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Ax¥a Drecrnsox hay been Jocturing 1o
Philadelphia oo the socigl evil. .Bhe, took
tha-geound that it belonged tothaticlass of
questions which could mot &e benefited by
logislation, and thet so* fur' 88 law is con-
corned the best thing we could do with It Is
to let it alonsa,

e

Tus Cincinpsti Gaszerts says: “For once
““the Washington correspondents were
“ wrong—all of them.™ Ir the Gasetis
would only closely watch thé dispatches of
the Washington correspondents, -it would
find that they are wrong sbout one hall'the
time—ihat its own correspondent makes
more blunders and allows his own private
and personal grisvances to leed him astray
more than any man smong themn.

Twd or three days ago the | louse Com- | day-

mittee on Railroads and Canals’ reported =
bill in fuvor of chartering & @otble track

railway from Council Blufis 6. New Yark, | passage

the Government guarantecing theinterest on
its boads. The proposition: does not seem
to meet the approval of tiie New York and
Philadelphis papers, who see in it a dis-
ctimination in favor of New York and
against othor cities snd sections of equal
importance.

I Taz article antitled “* Forelgn Com-
marcs, " published yesterdsy morning in this
journsl, some typogmphical erpgrs. oocurred
which demand correction. . The statement
writien was to the eifoct that beer and malt
liquors snd barley and barlgy malt were im-
ported in 1878 to the extent of $1,516.95 in
excess of the importation of the same arti-
cles in 1872, notwithstanding the commer-
cial depression which affected nearly all ar-
ticles of generil wutility fn the opposite
direction. Sugar and molasses amounted to
$04,502,445 in 1873 against $00,104,600 in
1872,

Tae Phil adelphu Inguirer, which s
usasily a fuir and stmaightforwsrd paper,
falls into some curious economical blunders
fn rogard -0 the veto. It insists that the
workingmen everywhere will condemn the
veto; that it is a dircet blow to their inter-
ests, If thers is any ons class of our peo-
ple whom the veto helps it is the workiug
classes. Inflstion would not bring them tho
slightest incresse of wages. On the con-
trary, it would make the purchasing power
of the wages they recelve of less value; pat
up prives generally, and bear upon them
with greater hardship than upod any other
class.

Tus (h.u:ago Pm! calis sitention to a
ery great sbuse in the matter of clerkships
» committees of Congress: It ‘says: ““The
‘name of our aged cotemporary, the Chi-
‘cago Erening Journal, strikes the eye,and
“‘opposite we observe the name of E. B.
“Wight =s Washinglon correspondent.
“Now, Wight is an able man and a good
“‘correspondent, so good in fuct that he ap-
“‘pears by the directory to do duty not ouly
«‘for the Journal but slso snd more promi-
“pently for the New York Times. Preity
“busy man Wight most be, with two me-
“4tropolitan journsls to sttend to; but the
“‘quality of his parts appears more cun-
“spicuously when, in addition to these
“private labors, we find him down as clerk
*‘of the Committee on Education and Labor
“in the House of Representstives, and
“drawing his share of the $15,000 Mr. Gar-
“field wants for clerks in the House. We
““would suggest, a8 Mr. Wight probably
“gets §80 per week nsa newspaper man,
“that the poor little “female clerk” be given
“his clerkship st once.”’

Ifthe Ppst would pursus its Investiga-
tions further, it would find that Justin &
Colburn, the correspoadent of the Timem, is
also the clerk to s Benate commitiee. Wight
and Colburn sre two eminent young pet-
riots, who serve their poker-playing editor,
the unnaturalized Englishman, witha sweet
and tonder devotion. Colburn-has s listle
the advantage of Wight. He ls notcalya
newspaper correspondent and s clerk to »
committee, but he also holds the position
of *“tiger” to Benator Btewart, a position
&)r which natare has eminently flited him.
{ Je looks well with “buttons all over him.”

THE E.FF.&CT OF THE VETO.

The great trouble to be feared as the re-
sult of the President’s veto, from u party
standpoint, is scknowladged to be the oppo-
sition to the Administrstion which it will
provoke in the West and SBouth. We have
slresdy demonstrated the fact that, however
much this opposition may be developed, it
will not be unaccompanied by grateful ef-
fects, because, as the Richmond Dispateh
tersely remarks, @t may “displease the
“ Northwesi and Wess, and that will draw
““the ties between them and the Bouth
“gloser. It brightens the sympathies of
“that powerful part of the Unlon with
* their friends in discomfiture of the South,
“and thas we hope will be worth far more
“ 10 us than any sdvaatage that could have
“* been conferred by the bill.""

While the foregoing msy reflect the
opinion of she thoughtful people in the
Bouth, it Is quite probable that the masses
of that seotion, ignomat as they are of the
importance of the subjoct and its widely-
rumified bearings a8 s sectional guestion,
will not take it up us & topic of pammouant
importance. We use the word ignorant
with all due regard to its significance, be-
cause we find in many of the SBouthern
journals an uiter sbsence of pertinent ia-
formation it
p For example, the Petersburg News de-
clares that the veto will take the country
gonerally by surprise, and thst “it will oe-
“‘casion, no doubt, intense oxcitement in
*‘the country, and perhsps lgad to the pas-
“gageof the bill over the President’s vélo,
“for it is now spparent that & large -major-
. “ity of the peopls favor inflation.”

From the West we hear s different story.

“man to drsw s bill that will

“been so thorvughly discussed,
nof Congress, thst those whose businessit is

coples one year, §b; duho-ﬂ-. tu wrappers, fve .

“ity of both Houses. 'ﬂlqnull-hm.
in and out |1

THE GURRENCGY BILL.

ghart of the party on the question of re-
sumption of specie payments. The clear-
pess and precision of the statements of the
message Jesve no room for doubls as tothe
course which it is the duty of the Republi-
can majority in Congress to pursue in order
toredeem the which have repeat-
edly been given to the public by the party
In conventlons, by the President in his
messagea and by Congress in its acts and
resolutions. That both parties are pledged
to provido for the redemiption of United

moment no ohe will pretend to deny. That
any increase of the volume of paper cur-
rency uncoupled by such provisioa forre-
demption will serve to put further away the:
day of specie payments ‘is as clear ssthe

In October lnst gold declined to 8§ per
cent. prémium. Under the effacts of ‘o | Beviied,
of ths currency bill by Congress, it
sdvanced to 114}.  Agin, yesterday, under
the influence of the. veto,- gold -déeclined ta
112}. United States securilies “were simi.]
larly sffected. by the expansive

Under thiess circumstances, is it uotldll

crvase of clroulstion means inflalion or not, |
and whether the present volume is suffi-
cient 1o cnable an easy exchange of the
 products of Isbor or niot?! The effects of
Jegislation In the direction of an increase of
Government paper which neither bears in-
gerest nor is redesmable in coln being, a8
Mus boon  clearly shown, to cheapen labor
by & decrease of 'the parchasing power of
its wages, It matters Mitle by whit name
you call it. Be long esthe volume of pa-
per does not excead ihe necessities of the
couatry for a clrculating -mediom simply it |owe
will suffer vory liile depreciation; but all
that is added after such nocessity is dia-
tion. It woakens the whole body. Gold,
say what you will, is proof the woeld over
Dilution eakances values, groatly to the in«
jury of the creditor class. Budden cos-
tmaction |s equally unfulr and iajurious to
the debtor class. Consequently the slow;

sued by the Administrsiion- the last fve
years was the only equitable mode of ap-
proaching the specle basls. The gmdual
extinction of the public debt and retiracy of
legal tenders rapldly appreciated the Gov-
ernment credit until confidence in its prom-
fGes was firm and unshaken., But the de-
precistion of that class of its promises
which bear po interest, and are irredeem-
able, is evidence that there is more of them
abroad than is necessary for medium of ex-
change.
How can these notes be appreciated to a
par with gold, is now the important ques-
tion. Noone doubts their sscurity, but they
are not avallable for their face at proofor
par value. They can only be made avail-
able in two ways, by redemption in coln or
by a reduction of the volume to the actual
pecessilies of the country as a circulsting
mediam.

The true method of ascertaining beyond | Roam
a8 doubt the smount really necessary to the
proper transsction of the legitimate business |

demption in coin at & fixed day. No more
will be presented for redemption than can
bo spared from the circulatiom. The ae-
knowledged superiority of paper over coln
in point of convenience and transfer as o
medium will insure the preference being
given to paper whenever its equality in
valoe is plasced beyond doubt. - This has
been demonstrated in all commercial coun-

notes. They are a legal tender for debis
sond ducs everywhere in Great Britain, ex-
copt only at the counter of the bank itself,
where they are redeemable in coin. The | %ot
Bonk of England is the reservoir for
all the coin in the country, and |y
whenever heavy demands are made mpon
that instit _on for coln beyoad what Jegitl-
mate busness operstions justify, the gov-
ernors raise the rates of intersst, thereby
contracting loans and checking speculation.
This in turn causes sn influx of the coln
sgnin 1o the vaults of the banks. One hun-
dred millions in coln is rarely, if ever, usad
in effecting one of these revolutions. The
operation of the bank is a perfect barome-
ter of the state of trade. Tha Institution s
the governor snd regulstor of the financial
operations of the country, and is coofi-
dently relied upon to preserve the correct
equilibrium of the money market.

What is to provent the United BSiates
Treasury from sccumnlsting one hundred
uﬂﬂmofmplmgdddmingthoun
twen:ynoutht!()onmmﬂmﬂlu
all receipts from customs be retained in ita
vaults beyond the requirements for the pay-
ment of interest and the regular contribu.
tion to the sinking fund? Having accumau.
lated this surplus there would be no danger of
inability to redeem the notes in
coin sa (ast as they might be presentad. If

: The veto of the Besste -currency bill by | fr=e
the President has recalled Congress to the jeast

States notes in gold at the eariiest possible | [,

longer to quarrsl about terms—whether in- | '

gradual contraction of the currency pur-)

of the country is to provide for their re- |

tries. Bank of England notes are gold |fe ey
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B. L SOLOMON & SONS,
NEW YORE, :
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nish to thelr pagnilccul stock of gooda, offered si

Drawiags, plans and eq'hastes farnished.

and 639 WATY.
835 BROADWAY.

HOTELS & RESTAURANTS.
THE IMPERIAL HOTEL,

JAMES SYKES, Propriotor,

FRONTING PENNSYLVANIA AVENUE,

Bet Thirteenth and ste.,
oaumAf  WASHINGTON, D. 0.

WILLARD'S HOTEL,

WASHINGTON, D. 0.
DEMODELED. REFURNISIED,
FIFTY PRIVATE DATH-RE00OMS

Opu November 3, 152,

4. ¥. CAKE, Propristor.

C . C. WILLARD,
EHbhblitt House,

'lﬂ"'m’. D. 0. anll

"ESTABLISHED 1858.
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