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SECRETARY SHAW MENTIONS HIS 

3-fSHEWIE IN HIS ANNUAL 

REPORT. I??' V 

KEFERS.TO SEVERE TESTS 

lev/an In the Cabinet Says the Unpre­
cedented Prosperity Encouraged Op­
timism Among the People and Rais-

v> ad Prices—Features of His Report. 
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' Washington, D. C., Dec. S—Hon. 
Leslie M. Shaw, secretary of the United 
States treasury, in his annual report 

. for the fiscal year ending .Tune 30,1903, 
•which was made public today, refers to 
his "elastic currency" scheme as the 
means of solving questions arising out 

' of situations such as those recently ex­
perienced by the United States. His 
report is very thorough, atid' ' is "& 
bulky volume, dealing with all the mat-

't;ers which come under the supervision 
of the treasury department. Extracts 
from it follow: 

The Monetary System. 
"Our currency system has been sub­

jected during the year to some very 
severe tests. Unprecedented prosper­
ity encouraged the natural optimism 
of our people to such an extent that 
property of all kinds found ready and 
Mger buyers at figures phenomenally 
high. A condition, therefore, existed 
which of necessity could not last. 
Within a year the market value of 
stocks and bonds, the proper and legit­
imate holdings of the people, has de-. 
predated in an amount estimated far 
In excess of the cost of four years' 

' devastating civil war. Yet notwith­
standing this enormous and inconceiv­

able shrinkage, it has not affected ia 
noticeable degree other classes of prop­
erty. Banking institutions have exhi­
bited no suggestion of weakness, few 
business failures have occurred, there 
has been but a slight curtailment in 
commercial enterprises, very little ap­
parent hardship, and absolutely no 
fear of any depreciation in any form 

tlonnl silver coin, mid silver certifi­
cates. 

"On September 15. 1902, the banks 
held in cash and on deposit with re­
serve apents and with the treasurer of 
the United States in the redemption 
fund, 25.74 per cent of their deposits 
liabilities on which reserve is requir­
ed, and on September 9, 1903, 2G.G0 per 
cent. 

Operations of the Treasury. 
The most noticeable features in the 

condition of the treasury are the in­
creased available cash balance and 
the increased holdings of gold. Since 
1890, the available cash balance, in­
cluding the reserve, has more than 
doubled, rising from $179,259,837.18 to 
$3SS,686.114.23. The cash in the gen­
eral fund increased during the year 
by $30,103,869.67, and the liabilities in­
creased $3,005,116.60. Thus the avail­
able cash balance at the end of 1903 
exceeded that of 1902 by $26,498,753,-
07. 

"Increased receipts from customs, 
sales of lands, and from miscellaneous 
sources nearly equaled the diminution 
in receipts from internal revenue. The 
increase of expenditures for the fiscal 
year 1903 over those of 1902 resulted 
in a reduction of the surplus revenue 
for the year of $36,989,708.21. 

For the first quarter of the fiscal 
year 1904 the receipts were $6,733,297,-
42 greater than the expenditures. 

The trust funds held for the redemp­
tion of the notes and certificates for 
which they are pledged increased to 
$893.06S,869, an increase for the year 
of $62,459,780. 

Transactions in public items, other 
than those related to the trust funds, 
caused a net decrease of $18,625,444 in 
the public debt and reduced the an­
nual interest charge to the extend of 
$2,001,372.20. «fs. 

The foreign holdings of United Stat­
es bonds are principally confined to the 
registered class, and are diminishing. 
In 1899 the amount was $24,339,020. At 
the end of 1903 it was reduced to $16,-
S66.950. 

IMPLEMENT DEALERS MEET. 

Illinois Men Who Sell Farm Machin­
ery Holding Convention Today. 

Bloomington, 111., Dec . 8—Two hun­
dred delegates are here to attend the 
annual convention oi the Illinois Retail 
Implement Dealers association, which 
opened today, and will adjourn 
Wednesday. President Joseph Baker, 
of El Paso, delivered his annual ad­
dress today, and reports wera present­
ed. Among other speakers were A. O. 
Bement, of Lansing, Mich.; J. B. Cham­
bers, of Danville, 111. 

BUSINESS 
THE SPIRIT THAT PERMEATES 

CONGRESS FOR THE REGULAR 

SESSION. 

CAMPAIGN SPEECHES 

With a Presidential Election in the 
Near Future Little Important Legis­
lation is Expected Though Many Ad­
dresses Will No Doubt Be Made. 
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DEMOCRATIC?-; SENATOR URGES 

PUBLIC INVESTIGATION OF 

POSTOFFICE FRAUDS. : 

m DECISION R E A C H E D  
.f •' 
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, f WANTS $624,502,146. 

Appropriations Asked for by Secretary 
Shaw for Next Fiscal Year. 

Washington, Dec. 8.—Secretary of 
the Treasury Shaw has transmitted to 

. . congress estimates of the appropria-
of currency. To all appearances the , tions required by the government for 
crisis is passed. There now exists flscaj year ending June 30, 1905. 
scant reason for apprehension—cer­
tainly no occasion for alarm. 
• "By the provisions of a very wise act 
of congress,' approved March 14, 1900, 
It was made; the duty of the secretary 
of the treasury to redeem United States 
notes and treasury notes in gold or on 
demand, and to maintain all'forms of 
ijnoney issued or coined by the govern­
ment at a parity of value. Evidently 
the neople have understood, as they are 
justified in doing, that this statute au­
thorizes i.he redemption of silver and 
silver certificates in gold whenever 
necessary for the maintenance of the 
parity. Nothing short of this assurance 
would have carried us through the pe-

t 'FTictl to which I have referred. 
' One well-recognized weakness, how-

J has been strongly emphasized— 
" Currency system is non-elastic. It 

not respond to the varying 
* ' 3 of seasons, or of locali-

,• or of changing conditions, 
^•isiness. This admitted defect 

be remedied. But in remedy-
it no measure should be consid-

- (; <;fi that will in anywise weaken that 
is now stable, and no element 

V.X-lld be injected that will cause 
at; trust or doubt. Fortunately, at the 

"pri*sent time no recipient of any of 
our several forms of money stops to 
examine its character. It is all known 

| to be as good as gold, for the credit 
1 ' of the government is pledged to main­

tain its parity with gold. No act 
i ,,.. ehould be passed authorizing the issu-
( £< ance of anything less safe and se-
^ ' euro. 

National Bank Circulation. 

The appropriations asked for aggregate 
$624,502,146, as against $589,189,112 
asked for the year 1904, and $605,286,-
990, the amount of appropriations for 
last year. 

"During the fiscal year ended June 
30, 1908, national bank circulation in-
creased, In round numbers, fifty-seven 

- millions, only twelve millions of which 
ivnfi due to new organizations. Man­
ifestly this rate of inerease can not 

' be continued unless additional Uni­
ted States bonds are provided, or some 
other plan is devised. 

"In my last annual report I called 
attention to the fact that the act of 
June 28, 1902. which authorized the 

i secretary of the treasury to borrow 
,, 130 millions for the construction of 

the proposed isthmian canal, does not 
- permit the use of these bonds as se­

curity for national bank circulation at 
a l£ss rate of taxation than 1 per cent 

' pep annum. I repeat my recommenda­
tion then made that these proposed 
bonds be made available as the basis 
of circulation on the same terms as 
the consols authorized by the act of 
March 14. 1900. 

Condition of National Banks. 
"In conformity with law, the na­

tional banks have submitted state­
ments of their condition to the comp­
troller of the currency on five dates 
since September 15, 1902. The notable 
feature of the statements thus submit­
ted are ss follows: 

' "individt'ol deposits were at a 
higher point on September 15. 1902, 
than at nnv date subsequent thereto, 
and amounted to $3,209,273,893.93. On 
' Poptembfir 9. 1903, they were $3,156,-
33Si<!97.07, a decrease of $52,940,394.86. 
JJuring the same period the loans and 

"Ccsco'mts increased $201,319,291.35. but 
this increase was- largely offset by an 
i**c'**oase in capital of $48,187,241, in 
surplus Of 860,760.984,, and in bank de-
posits.of $20,1-ii.513. 

"'.Che specie holdings of the banks on 
• .September 1", were S266,236M2G.02. On 

I-W uury 6, 1903. these hdnnngs had 
•i infused to S417,572,146.37. This val-

wiif! the pre--'lest amount of specie ever 
h'Stlb'y the banks during the existence 

' of :1 ii'ia national banking system. On 
B^nWr-ber 9. 1903. specie holdings ag-
greeSt^d SS97.&56,167.94. Of these 
holiltn.ss. $10.*.569,894.40 was in gold 

ircain $143,547,220 was in gold certMl-
¥ •,'iiid $63,307,000 was in gold 

clfii-iic' ho'iso certificates. The bal-
• oh< » ccte'f'ted .of silver dollars, frae-

MEN AND WOMEN IN RIOT. 

Several Seriously Wounded by Bullets 
and Knives at Caledonia, Ind. 

Sullivan, Ind., Dec. 8.—In a general 
riot at Caledonia, a mining town near 
here/ two men and two women were 
seriously injured and several others 
were slightly hurt. William Pittman 
during the row »shot Mrs. Harry Blue, 
whose husband then fired at Pittman, 
three shots taking 'effect, and Robert 
Browning cut Gilbert Llewelyn's neck. 
Mrs. Roy Diclterson who quarrelled 
with " Peter Stevenson, was badly 
beaten. All of the persons concerned 
are miners or wives of miners. No 
arrests were. made. 

EXPLOSION FATAL TO TWO. 

Edward Warren and Joseph Volinsky 
Victims in Kokomo Tragedy. 

Kokomo, Ind., Dec. 8.—Yesterday 
afternoon while Edward Warren and 
Joseph Volinsky, the latter an Italian, 
were working in the boiler room of 
the Pittsburg Plate Glass company 
here, a steam pipe exploded, filling 
the room with scalding steam. War­
ren was dead when reached, and it is 
believed the Italian's injuries are fa­
tal. Both men were strangers here. 

Catarrh Cannot Be Cured 
with LOCAL APPLICATIONS, as they can­
not reach the seat of tlie disease. Catnrrh 
is a blood or constitutional disease, and In 
order to cure it yon must take internal 
remedies. Hall's Catarrh Cure is taken In-
ternallv, anil acts directly on the t,.ood and 
mucous surfaces. Hall's Catarrh Cure is 
not a quack medicine. It was prescribed 
liy one of the best physicians In this coun­
try for years and 13 a regular prescription. 
It is composed of the best tonics known, 
combined with tlie best blood purifiers, act­
ing directly on the mucous surfaces. The 
perfect combination of the two ingredi­
ents is what produces such wonderful re­
sults in curing Catarrh. Send for testi­
monials free. F. J. CHENEY & CO., 

Props., Toledo, O. 
Sold by drnsglsts, price 75c. 
Hall's Family Pills are the best. 

Lodge Moves to Refer the Matter"to a 
Committee But Gorman Is Insistent 
—Cuban Bill Crowds Out Discussion 
—The House Wants Fraud Papers. 

UNIVERSITY CLOSED BY DISEASE 

Pennsylvania Institution With 200 Stu­
dents Suspends Work Indefinitely. 
Pittsburg, Pa, Dec. 8.—The engi­

neering and collegiate departments of 
the Western University of Pennsyl­
vania, in which there are over 200 stu­
dents, were closed yesterday for an 
indefinite period owing to the pres­
ence of contagious diseases in the 
family of the janitor occupying a por­
tion of the buildings. 

GERMAN EDITOR DEAD. 

Henry Lischer Publisher of Der Dem-
okrat of Davenport. 

Davenport, Dec. 8.— Henry Lischer 
publisher of Der Demokrat the only 
daily paper in Davenport published in 
the German language is dead. He was 
75 years old. He was a pioneer Ger­
man newspaper man in the west and a 
veteran of the Mexican and civil wars. 

Herbert gpencer Dead. 
London, Dec. 8. — Herbert Spencer 

the famous author, died today at his 
home at Brighton. His health had 
been failing for some months. He 
was born in 1820. 

fBY H. J. MAHIN.] 
Washington Bureau of the Courier. 

Washington, D. C., Dec. 8. 

An intention to get down to business 
was evident in every action of the 
house and senate yesterday when they 
met in the first regular session of the 
fifty-eighth congress. 

"Get down to business" niight be 
questioned as the proper term on the 
other hand because while congress 
will give all appearances of being very 
busy from now'on it is not likely that 
very much important legislation will 
be enacted With a national election 
coming next year both parties will be 
very careful about any radical action. 
There will be a great deal of speech 
making; in other words a lot of cam­
paigning will be done in the halls of 
congress this winter. There will he 
no tariff legislation and while the 
trusts will probably get some atten­
tion there is little likelihood of any 
new laws on that question being 
passed. 

Routine Work Safe. 

A great deal of routine work and 
many small measures will be taken 
care of in between the speech making. 
Congress will not waste its time by 
any means. In fact many of the 
smaller measures that have been 
crowded out in former sessions will 
have a good show this winter and as 
each one of them is of considerable 
importance to a comparatively large 
number of people considerable satis­
factory action may be taken in the ag­
gregate. 

Cuba and the Canal. 

The two big measures occupying 
foremost consideration at present are 
the Cuban treaty and the Panama ca­
nal. 

It looks now as though the canal 
matter might keep up its record for 
rapidity and get to and through the 
senate before the Cuban bill. The 
President has signified his intention 
of sending the Panama canal treaty to 
the senate tomorrow and while this 
action will call forth many warm 
speeches attacking the President and 
the administration on their policy in 
Central America the treaty will un­
doubtedly not meet any serious oppo­
sition and will be promptly ratified. 
It is generally understood that the 
people of the United States want the 
canal and while the democrats will not 
lose any little chance given them for 
criticism and fault finding in the nego­
tiations they will not run the risk of 
putting anything in the way of speedy 
realization of the desire the United 
States people have had for many years 
to dig the waterway through the isth­
mus. 

Reyes At Washington. 

That the administration has no in­
tention of retreating from the position 
it has taken on canal matters has been 
shown by the treatment in Washington 
of General Reyes, the Colombian en­
voy. General Reyes, by the way, is not 
a character that would be likely to put 
confidence into Colombia's cause. 
While a thoroughly good natured man 
he does not loolc like the future head 
of the republic (it is said he will suc­
ceed President Marroquin, of Colon., 
bia.) He is a very large man and 
very foreign in appearance. He talks 
brokenly and is not over'y clean. He 
seems sadly out of place in diplomatic 
circles. When h' first cameto Wash­
ington a grouf, of newspaper men met 
him on the train and got him to talk 
before he had seen Dr. Herran, the Co­
lombian minister here. He talked 
very fiercely, said much about an army 
of 100,000 men that would march 
against Panama and retake it. He 
seemed to have an idea that he could 
force the United States to take anoth­
er attitude. A few days in Washington 
has changed him very much and it is 
ilow said that he is beginning to see 
that the best thing he can do is to as­
sist the United States in its desire to 
see the Colombia-Panama difference 
amicably settled and to see that Pan­
ama assumes a fair share of the Co 
lombian national debt. 

Wood's Confirmation. 
f It is almost proper to class the con­

troversy over the appointment of Gen­
eral Leonard Wood with these two 
matters as being of initial importance 
with congress. This matter has as 
sumed a menacing political turn. It is 
declared to be one of the chief causes 
which brought about a break between 
Senator Hanna and President Roose­
velt. Mr. Hanna, who is backing Ma 
jor Rathbone, is doing all he can to see 
that General Wood is not confirmed 
Senator Foraker ife lined up in Wood's 
defense, and, of course, the President 
stands in the background as Wood': 
firm friend. The fight continually 
grows more bitter and while it is gen 
erally conceded that General Wood's 
nomination will be confirmed, some 
bad feeling is going to come out of 
the matter. s 

Washington, D. C., Dec. 8. — When 
the resolution for the investigation of 
the postoffice frauds came up in the 
senate today. Gorman took the ,floor 
and strongly opposed its reference to 
a committee. He declared that the 
majority should not shrink from the 
investigation. He said there" had 
been positive assertions that men who 
have had unlawfully placed employes 
on the rolls were to escape. 

Claims There is Dissatisfaction. 
Gorman said fraud and corruption 

were admitted and communicated to 
the senate by the President. He said 
the country was not satisfied with the 
investigation, nor was the senate. 

Wants All the Facts. 
"Let us have all the facts," said 

Gorman, "And see if the President 
will turn the rascals out." 

Lodge Defends Motion. 
Lodge who made the motion to re­

fer the resolution stated that what 
Gorman said only furthi% convinced 
him that the resolution should be re­
ferred. The investigation made.under 
the order of the President he believed 
had brought out all the facts. 

Lodge said as . to the insinuations 
against the higher officials that it is 
well known that the postmaster gen­
eral and the fourth assistant had made 
every effort to get all the facts and it 
would be well for the senate to first 
examine the evidence to see if the in­
vestigation had been thorough. 

Nelson Objects. 
Nelson said it would be impolitic to 

take the evidence of the postoffice de­
partment now and make it public. Such 
procedure would furnish the defend­
ants with papers in the department 
and give them an opportunity to make 

defense. • 
Tillman claimed an attempt was be­

ing made to whitewash the frauds. 
Hoar Expresses Views. 

Hoar suggested, that if the frauds 
were, as great as claimed somebody 
ought to be impeached and such pro­
ceedings, should originate in the house. 

Cuban , Bill Taken Up. 
Cullom cut short the discussion on 

the resolution by insisting that the 
Cuban bill had the right of way. The 
resolution went over until tomorrow. 

Teller Against Treaty. 
Teller then began a speech in opposi­

tion to the Cuban measure. 
House Wants Papers. 

When the house convened today, Ov-
erstreet, chairman of the committee 
on postoffices and post roads, reported 
a resolution authorizing the committee 
to request the postmaster general to 
furnish the committee, with all papers 
in connection with' the recent investi­
gation of the postoffice department. 

Overstreet's Resolution Adopted. 
The resolution was agreed to by 

vote of 172 to 116. 
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A state organization of the Sons and Webster county farmers continue to 
Daughters of Maine has been organized : lose their hogs by the hundred in an 
at Des Moines. : epidemic of cholera 

BEHIND THE RECORD. 

Six Day Bicyclists Fail to Make Spec 
tacular Ride. 

New York, Dec. 8. — At 10 o'clock 
today, fourteen teams were riding in 
the six day bicylce race at Madison 
Square Garden, the ten leaders hav­
ing a score of 652. miles, 2 laps, thirty-
eight miles under the record. 

Your holiday money will go farther here than anywhere 
else. Any article suggested below will make a magnifi­
cent present and one sure to be appreciated. ^ : > • ?,< i 
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These stones are positively the finest, most beautiful imi­
tation of genuine diamonds on earth. They have all the 
fire, flash, life and sparkling brilliancy of real diamonds 
and are guaranteed to retain their brilliancy forever. 
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Star Tlitany Sunburst. 
An exquisitely beautiful and 
brilliant collection of blue-
white stones. A brooch wblch 
could not be duplicated In gen­
uine diamonds for less than 
$2B0. Our price, 
and' von can't tell 

WE ABSOLUTELY GUARAN­
TEE BARHIOS DIAMONDS TO 
RETAIN THEIR BRILLIANCY 
FOREVER. WE WILL GIVE $10,-
000.00 TO ANY CHARITABLE IN-
STITUTION IF IT CAN BE 
SHOWN THAT WE EVER RE­
FUSED TO REPLACE ONE OF 
THESE STONES WHICH FAILED 
TO GIVE PERFECT SATISFAC­
TION. 

Moorish Brooch. 
A quaint and beautiful design 
originally worn as t. pendant. 
An exact copy of • Moorish 
design costing S379. H«»vjr 
gold ailed set with pure White, 
perfectly brilliant - - --
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Sick; 
Feverish, 

Pizzy-Headed, Constipated and full of dull aches and pains? 
YOU BILIOUS? 

Ife _Take JAYNE'S,SANATIVE PILLS 

U. S. CONSUL. INSULTED. 

Davis Hauls Down Flag From Consul-
•X3>(jnx oueisv'B»i8JpuBxa|v 8*e 
Constantinople. Dec. 8.—The United 

States flag over the consulate at Alex-
andretta in Asiatic Turkey has been 
hauled down and Consul Davis has left 
his post for Beirut in consequence of 
a serious riot during -which Davis was 
insulted and assaulted by the local po­
lice. 

Arrest American Citizen. 
The affair grew out of the arrest of 

an Armenian, Ohannes Attarian a 
naturalized American citizen. Attari­
an had been in prison at Aleppo dur­
ing the last two months and had just 
been liberated through the interven­
tion of the American consular agent 
on condition of his leaving the country 
forthwith. 

Police Prevent Departure. 
Davis was accompanying Attarian 

on board a departing steamer when 
the police intercepted the party, as­
saulted and insulted Davis, rearrested 
Attarian and took him back to prison. 

Davis Leaves Consulate. '  
Davis immediately lowered the flag 

over the consulate and formally broke 
off relations with the Turkish authori­
ties. - yV 

Moslems In a Riot. 
The mob of Moslems seized on the 

occasion to make a hostile demonstra­
tion against the consulate and against 
Christians generally. 

Notifies State Department. |  
Washington. D. C„ Dec. 8. — The 

state department received a brief 
cablegram from Consul Davis at Alex-
andretta, in Asiatic Turkey, saying that 
he had had trouble with the local po­
lice, and had left for Beirut iin-conse­
quence.. 

Will Investigate. 
The state department, promptly ca 

bled Minister Lelshman at Constanti­
nople to' institute a thorough .investi­
gation of the whole affdir. . p 

Marguerite Brooch. 
Petal* of cbaseA gold, mount­
ed With duster of sparkling 
brilliant, flashing stones In 
the canter and perfectly 
matched pure white stones, 
of extraordinary beanty, be­
tween the petals. A magnifi­
cent ornament. Ac-A) A A 
tualty worth $12. Ajp J 
bargain at 

Three* Stone Gypsy 
Ring. 

Any combination of 
stones, B&rHos Dia­
monds, Rubles, Bmtr 
aids or Turauolse. -quoise. A 
bwiatJfr: rfaf that 
seems to be 
wortu 
Our price 

Have caught the , publio fancy. Every 
year they are growing in popularity. To 
meet the growing demand, the BABRIOS 
DIAMOND CO. now has stores in Chicago, 
Pittsburg, New York, Buenos Ayres, Paris, 
London and scores of smaller cities in the 
United States. 

Come, see these magnificent imitations 
that have caused the admiration and 
wonder of the entire world, fooled pawn­
brokers, deceived experts and puzzled gov­
ernment inspeotors. g 

Grecian Scroll BroAch. 
Chaasd cold, set with spark­
ling stones. One of the most 
lopaiar designs ever ma$e. 
iear* tolled gold plate, 

wear a lifetime. ~ ennme 
diamonds this 
brood1 Is w'th $175.J 
Special price .. 

Bound Belcher. 
The most popular ring 
of the tlmss. Warrant­
ed for IB years. This 
ring cannot be told from 
a ring set with a gen­
uine diamond worth 
*12.60. 0«r 
prices 
92.00 and. 

lohu wortn 

$1.50 

; Twin floater Bin8 
Bnbj, Emerald or Tor-
qnoloe center, surround­
ed by selected ft extraor­
dinarily brilliant purs 
white stones. A ring 
well worth 
$20.00. 
Our price $4.50 

Five"Stone Hoop 
Bintf. 

A dainty and popular 
design. FITS evenly 
matched And perfectly 
brilliant stones, mount-

esqata* ed b; 
Itely eavy gold 

actually 
It abso-

fliied. A ring actually 
worth 115.00. - ' 
lately di " " 
detectli 
Our price sT$3.Q0 

Don't Throw Away Yonr Money 
get all of the beauty, sparkle and brilliancy in a" Barrios Diamond 
.for one-twentieth of the price. ,, 

pri genuine'dia-
monas. You can 
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ST. LOUIS STORE, 
( V" W. J. DONELAN & CO., 
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