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catch penny sale of nny kind but good honest valuesand qualities
fairpriees During the coming week wc will display full

lines of Mens and Boys Clothing representing the lend
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ing and best manufacturers in the United States and
rjiirope we win ioneu our repuuuion 01 uuriy

years standing in Lexington We have nev-
er

¬

failed to keep our promises heretofore

J That we will sell you the best Mens Suit at 5
That we will sell you the best Men buit attflU

That we will sell you the best Mens Suit at 15

That we will sell you the best Mens Suit at 20
That we will sell you the bestMens Suit at 25

OUR MERCHANT TAILORING DEPARTMENTS
Is the finest in the United States Our Cutters and Workmen are first
class artists We are doing the largest business we have ever done
Come and make your selections early

L C STRAUS
If LEADING CLOTHIERS and FINE TAILORS I

LEXINGTON KENTUCKY
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Un t T Parr 3rovo Farm homo
of Jny-Eyc-S- Itclue Wis says After trying
every known remedy 1 removed a largo liunch
of standing from a 3 year old Ally
with throo applications of

QUINNS OINTMENT
best preparation I haveeverusedorheard

of 1 heartily recommend It to all Horsemen

We have hundreds ctueh tettimonial

battle Aikyourdrotitforlt If bePrice 81SS per
tlocs not kpltnduaSScumrof ullverfortrlalfto
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English Kitchen
No 12 W Short Street Lexington Ky

Regular Meals 25 Cents Meals to Order at All Hours Breakfast from 6 A M

109 A m Dinner from 10 A M to S P M Supper from in m to 9 p M Oys
kr Lamb Fish Chickens and a specialty Open from 5 a m to 12
p

CUS LUICART Proprietor
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WHEAL M1E0MM1IB1
HAZEL GREEN KENTUCKY

jny a complete line cif Dry Goods Notions Ladies Dress
tyods Gents Clothing Roots Shoes Hats Patent Mcdi- -

Saddles Harness c and sell FOR CASH at prices
er than ever before seen in Hazel Green rAll goods

uranteed as represented or money refunded

JflR DOTMTTMrr NEATLY CHEAPLY and PROMPTLY EXE
UUQ rKIIM I I IM La CUTED AT THIS OFFICE your order

Of a Noisy World News Nations Lumbring His Baok
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CARLISLES ANSWER

TO JOHN A LYNE ESQ OF HENDER-
SON

¬

KY WHO WANTED TO
KNOW WHETHER

Kentucky DUtlngtiUluMl Senator Kver
Favored Prco Colnagr of Silver

lll Metnllstn In a Nutshell

John A Lyne Esq Henderson Ky
Dear Sir Your favor in which you

ask me whether I have been heretofore
in favor of the frco coin ago of silver
and whether my views upon that subject
have undergone any change was duly
received but I havo been unable to find
time to answer until now

The answer to your question depends
largely upon what you mean by the
free coinage of silver If you mean the
policy urged by many under which the
Government of the United States would
bo compelled by law to receive sixty
eight cents worth of silver bullion when
presented by the owner and coin it nt
the expense of all the people of the
country and compel the people by law
to receive the coin as the equivalent of
100 cents my answer is that I am not
now and never have been in favor of it
I stand now where my lamented prede-
cessor

¬

Mr Beck and I stood together in
1878 when the so called Bland Allison
bill wa passed by Congress under
which the Secretary of tho Treasury was
required to purchase and coin monthly
not less than 2000000 nor more than
4000000 worth of silver bullion When

that bill passed tho House of Represen-
tatives

¬

it provided for the free and un-

limited
¬

coinage of the silver dollar but
after it went to the Senate Mr Deck of-

fered
¬

an amendment which provided that
tho Secretary of tho Treasury should
purchase at the market price each month
not less than 3000000 worth of silver
bullion or as much more as could bo

coined at the mint the selgniorago to be
paid into tho Treasury and that when-

ever
¬

the bullion could not be purchased
at less than par with legal tender notes
any owner of silver bullion might deposit
it for coinage on the same terms as gold
was deposited Speaking upon this sub-

ject
¬

on tho 3d day of February 1878
Mr Beck said

In the second place I desire bo lone as
silver bullion enn he purchased for less
than par in legal lender notes tliut the peo ¬

ple or the United States shull huvo the ben-
efit

¬

of the seigniorage or gain and thut it
shall not go to private individuals

But ho said he wanted silver to be on
the same basis as gold whenever tho bull-

ion

¬

should reach par with the legal tender
notes On February 14 1878 Mr Beck
said

I spoke fully on this question before
and said then that I did not want the people
of the United States to feel that the Senile
of the United States had allowed any man
in California Nevada or elsewhere who hud
an immense amount of bullion to take pos ¬

session of tho mints of the United Slates
and make a seigniorage of six or eight per
cent and especially I did not want the
ieriunn government or any other foreign

power or citizen to take possession of our
mints and have the benefit of that seignior ¬

age when wc could obtain and apply it for
the benefit of the taxpayers nf the country
In the coinage of our fractional currency
as shown by the report ol the Director of
the Mint we bought enough bullion for
34500000 to make thirty nine million and

odd dollars of fractional currency and the
Government the agent of the people ob
talncd 5500000 of seigniorage which re ¬

lieved us of that much other taxation As
long as there is such a di fie re nee I feel that
the people ought to have it and not any
individual in Europe or America or any
other government than our own

On the same day he said
I desire to come to the House bill at the

earliest possible moment but as long as
sliver bullion is six eight or ten per cent
below gold I do not want this Congress to
so vote as to give any private citizen or any
foreign nation or foreign corporation that
seigniorage

Ilefore this ho had said
I want the hill in some shape I will

vote for the House hill I prefer the amend ¬

ment I huve otlered but it that is not right
vote it down and I will vote for the House
bill pure and simple if I can and if the
California miners the Nevada miners and
all the combinations of bullintilsta make
four or five millions a year and the people
have to curry it it is not my fault

At the time Mr Beck made these re ¬

marks silver was only eight or ten per
cent below gold while now it is about
forty five per cent below gold and if it
was not right and just to tho people then
to donate a seigniorage of eight or ten
per cent to the combinations of bull
ionist It certainly can not Imj right and
just now to donate over four or fivo

times that much
Tho free coinage bill of tho Houso was

amended In the Senate so as to provide

as I have already said for the purchase
and coinage of not leas thali 2000000

Herald
nor moro than 4000000 worth of silver
bullion per month and after it camo
back to tho House for concurrence in
that amendment I made a speech in
which among other things I said

Tho Director of tho Mint In his last re
port states that from January 1875 whon
the coinage of tho subsidiary silver com ¬

menced to Ootober 1 1877 there had been
2870703457 fino ounces or ill

1737173 stand ii ril ounces of silver bullion
at the price of 3J81S87VJ being an aver¬

age of 1188 cents per ounce tine and that
this bullion at the coining rato of 1 244108

standard ounce will produce 3l057088
I ere then is a seigniorage or gain to the

Government during the period mentioned
ol 556071471 Under a system of free
coinage this sum of more than five and a
half million of dollars would have gone di ¬

rectly into the coders of the holders and
speculators in silver bullion and besides
that the Government would have prepared
their coin for them at an expense of several
dollars more Under the free coinage pro ¬

visions of the Hoiibo bill the foreign jioldurs
of demonetized silver ol Germany would
have the right to Hood our mints with it
and have it coined into dollars for their
own benefit at the expense of our Govern-
ment

¬

and people
The overloaded taxpayers of this coun ¬

try already staggcrhig and sinking under
the burdens imposed upon them bv unwise
legislation would have been subjected by
thut provision to a new exaction of several
million dollars annually for coining tho
bullion of capitalists nt homo and abroad
I can not become the advocate of such a
system either us to gold or silver and al ¬

though my voto was given for the bill as it
passed the House under a suspension of the
rules with this feature in it I did not ap-
prove

¬

it anil then hoped that it would bo
amended in the Senate

The mints of tho United States arc op-
erated

¬

at the expense of the whole people
and therefore they should be operated for
the benefit of the people If on account of
a difference between the market value of
the bullion and the legal value of the coin
there is a sclgnoragc or gain in the process
of coining the Government should have the
benefit of it and if as in the case of gold
at the present time there is no difference
the holder of the bullion who wants it con-
verted

¬

into coin should be required to pay
at least enough to defray the expenses of
the operation The great mass of the peoi
pic neither own bullion nor metal requiring
recoinagc so that the provision of the
House bill was not a provision for their ben-
efit

¬

but for the exclusive benefit of a few
bullion dealers and mining companies

My position upon this subject is briefly
this I urn opposed to free coinage of either
gold or silver but in favor or unlimited
coinage of both metals upon terms of exact
equality No discrimination should be
made in favor of one metal and against the
other i or should any discrimination be
made in favor of tho holders of cither gold
or silver bullion and against tho great body
of the people who own other kinds of prop-
erty

¬

A great government should treat all
its citizens alike and whenever it attempts
to do otherwise it will engender a spirit of
discontent which sooner or later must dis-
turb

¬

the haimony if not the peace of so-

ciety
¬

Tho last paragraph of this extract
shows precisely what my position then
was and always lias been upon this sub
jeet I believe that gold and silver
bullion should bo tretted exactly alike
in the mints ot the United Suites that
is that a dollars worth of gold should
be coined into a gold dollar and n do-

llars

¬

worth of silver should bo coined
into n siver dollar and if no charge is
made for coining the one then no charge
should be made for coining the other

In my opinion the declaration made
upon this subject by tho Democratic
parly at its recent National convention
is perfectly sound in principle and
enunciates the only true public policy
That declaration is in the following lan ¬

guage which I do not think can be mis ¬

understood by any one who reads it
Section 7 We denounce the Republican

legislation known as the Sherman act of
1810 as a cowardly make shift fraught with
possibilities of danger in the future which
should make all of its supporters as well
as its author auxlou for its speedy repeal
We hold to the use of both gold and silver
as the standard money of the country and
to the coinage of both gnltl and silver with ¬

out discriminating against either metal or
charge for mintage but the dollar unit of
coinage of both metals must be of equal In ¬

trinsic and exchangeable value or be ad
Justed through International agreement or
by such safeguards of legislation as shall
insure the maintenance of the parity of the
two metals and the equal power of every
dollar at all times in the markets and in
payments of debts and we demand thai all
paper currency shall be kept at par with
ami redeemable In such coin We insist
upon this policy as especially necessary fur
the protection of the farmers and laboring
classes the first and most defenseless vic-
tims

¬

of unstable money and a fluctuating
currency

The gold and silver coins can not lie

of equal intrinsic valuo as demanded by
this resolution unless the metal con-

tained
¬

in each of them is of equal value
while still in the form of bullion Coin-

age

¬

adds nothing whatever to the In-

trinsic
¬

valuo of the metal but only as-

certains
¬

officially Its weight and fineness
puts it in a convenient form of circulation
and authenticates it by the stamp of
government The United States has
coined over 400000000 In silver since
the passage of the act of 1878 but this
has not added one cent to the intrinsic
value of the metal contained in them
nor has the purchase and coinage of this

tl00 a YEAR Always In Ativan
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enormous mass of silver during a period
of more than fourteen yeani caused any
increase In the price of silver bullion
On tho contrary tho price of silver bull ¬

ion in all the markets of the world in
those countries where there ia free coin
ago as well as In those where the mints
aro closed to silver Is much lower now
than It was In 1878 when this country
began to purchaso It at the rate of 24
000000 worth por annum

Nclthor gold nor silver coins except
tho subsidiary coins will over again en ¬

ter Into vory general use as currency in
any great commercial country Tho
principal offlco of theso coins is to form
a basis for tho Isauo of notes or certifi-
cates

¬

which constitute tho moat conve-
nient

¬

form of circulation among the peo-
ple

¬

Any measure which would have a
tendency to broaden this basis of circu-
lation

¬

by Increasing tho amount of mo
tnllic money with which tho papor can
bo redeemed would in my opinion bo
benoficial not only to this country but
to tho world generally but this can not
bo done by tho fabrication of two coins
of tho samo denomination but of equal
intrinsic value because both of the coins
can not constitute at tho samo timo tho
money of redemption Sixty eight cents
worth of silver and ono dollars worth of
gold can not both be standards of value
at the samo time and place and this has
been fully demonstrated by our own ex-

perience
¬

during tho last fourteen years
for although tho sliver dollar has been
all that tlmo a full legal tender under
the statutes of the United States every ¬

body admits that wo are still on a gold
basis and thoreforo tho valuo of all tho
paper in circulation is measured not by
silver but by gold

How can wo change this and so broad-
en

¬

tho basis of circulation as to malfo
silver a part of tho real money by which
values shall be measured and paper re¬

deemed Thcro aro only two ways in
which this can bo done by governmental
action first by tho coinage of a silver
dollar actually containing a dollars
worth of silver or secondly by an In-

ternational
¬

agreement fixing the common
ratio between silver and gold for coinage
purposes When cither of theso things
is dono silver will bo fully remonotircd
and silver and gold together will consti ¬

tute tho real metallic money of the
world tho money with which all tho
paper circulation will be redeemed and
into which all contracts will bo resolved
upon final settlement

If nn attempt should bo mado now by
the United States alone to nuthorizo tho
free coinage of silver and so fix tho ratio
by legislation as to make a gold and sil-

ver
¬

dollar of equal intrinsic value it
would bo obviously unfair to make tho
present commercial value of silver bull ¬

ion the bus is of tho adjustment becauso
tho partial demonetization of silver by
limiting its coinage has undoubtedly
had considerable Influonco in depreciat ¬

ing its prico and it appreciating the
prico or valuo of gold Tho frco and un-

limited
¬

coinage of silver upon any ratio
that might bo established would there-
fore

¬

have a tendency to bring tho value
of tho two metals nearer to each other
and tho true ratio for the purposes of
coinage would bo found at some point
between sixteen to ono and the present
relative prices of silver and gold bullion
It may bo Impossible for any single gov-

ernment
¬

to establish a ratio which will
be sufficiently stable to sustain tho
frco coinage of both metals without
disturbing its monetary system If
so an international conference is the
only tribunal that can extricato us
from tho existing situation Any meas
tiro which will fully remonetlse silver
and insure tho equality of the dollars
coined from tho two metals whether
it be an act of Congress or tho agree ¬

ment of an international monetary con-

ference
¬

will receive my cordial sup ¬

port for I believe that the use of both
is essential to the prosperity of this and
all commercial countries I have uni-

formly
¬

voted for both bills and resolu-
tions

¬

inviting other nations to meet our
representatives for the purpose of fully
re establishing the use of silver and I
sincerely hoje that the conference which
is soon to be assembled will be able to
reach such an agreement upon that sub¬

ject as will meet the approval of all the- -

governments partioipatiag lit it Very
truly yours J G Oaklmmc

Washlngtofl D O August 4
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