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THE BEMIDJI DAILY PIONEER THURSDAY EVENING., FEBRUARY 19, 1920 

BIG INCREASE IN 
PAPER MONEY 

Bemidji Market Quotations 

World' Supply Is Seven Times 
What It Was in 

1914, 

FIGURES JBEJUJMMN 
•tatlttie* Give art Idea of Inflation of 

World's Currency—Central Powers 
Worst Off—Increase Mostly In 

BeJJ0«rent Countries. * 
New York1.—The world's paper mon

ey is now seven times the amount It1 

was in 1914, while the gold supply, 
back of the paper, has increased less 
than one-half in the five years since 
the war started. This comparison 
conveys a faint idea of the inflation 
of the world's currency, which econo
mists reckon as one of the chief caus
es of skyrocketing prices and high 
cost of living. 

The 700 per cent jump in paper 
money, too, is exclusive of the issues 
of currency by the bolshevist govern
ment of Russia, which has kept the 
printing presses turning out shlnplas-
ters by the bale. The situation 1B 
brought right down to date by the sta
tistical department of the National 
City bank of New York, which has 
just issued world figures to the be
ginning of 1920 The tables are Il
luminating 

When the war started in > 1914, thir
ty principal countries of the world 
had, in round numbers, about $7,000,-
000,000 of paper currency. At the 
armistice it had jumped to about $40,-
000,000,000, or more than five times as 
high. Since the armistice It has gone 
up to about $51,000,000,000. This Is 
outside the $34,000,000,000 which, it Is 
estimated, the bolshevist government 
has Industriously turned out. 
t $2,000,000,000- More Gold Reserve. 

Meanwhile what was happening to 
the gold reserves back of the notes in 
the thirty countries? In 1014 they 
amounted, roughly,- to $5,000,000,000. 
They are now about $7,000,000,000. 
Notes have thus increased more than 
700 per cent and gold less than 50 per 
c ent. 
I Back in 1914 the ratio of gold re
serves to outstanding notes In the thir
ty countries were 70 per cent By the 
time of the armistice it had fallen to 
18.4 per cent, while last Christmas 
time it had dropped still lower to 18.7 
per cent. ' 

The allies, so the tables of the Na
tional Citj bank show, taken as n 
group at the start of the war, hnrt 
$3,763,000,000 of gol^ and $4,900,000,-
000 of Mper. At. Its finish they had 
$5,217,vmd00lfof gold and $25,000,000,-
000 of paper, and now they have of 
gold $5,071,000000 and of paper $29,-
000,000,000. 

The central powers—Germanv, Aus
tria-Hungary, Bulgaila. and Turkey— 
went into the war with $600,000,000 of 
gold and $1,200,000,000 of paper At 
the armistice they had $080.000 000 of 
gotf! and $12,305,0000,000 of paper, 
while now their papei has gone up to 
$18,771,000,000 

To reduce it to percentages, the ra
tio of gold to paper at the start of the 
war was Allies, 76 6 per cent; cen
tral powers 49 7 per cent At the ar
mistice the ratV> was Allies 20.9 
per cent: central powers, 3 5 per cent. 
At the outset of 1920 the ratio stood: 
Allies. 171 per cent, central powers, 
17 per cent 

Increase in Belligerent Countries. 
Naturally most of thl" imlease oc

curred in the belligerent countries. 
The ratio between gold and notes In 
the twent^*th!-ee < ountrles and col
onies which participated In the war 
fell fromJ'TI 3 per cent in July, 1914, 
to 15 8 pei cent in November, 1918, 
and to 112 Inst December Among 
the eight principal neutrals the move
ment was- the other win, their gold In
creasing faster than their currency. 
The ratio rose from 44 3 p»»i cent In 
1914 to 50 0 per cent last Dei ember. 

From 1014 to lns<\ December the ra
tio of golfl reset \e to currency notes, 
the tables show fell in France from 
62 per cent to A.G, in Oreat Britain 
from I'M to 22 9 pei cent, in Italy 
from 70 per cent to 7 5; in the United 
States from 99 6 per cent to 52 3 

While -world piper currency was In
creasing se% en fold national debts 
represented bv bonds and other prom
ises to pn\, rose from $40,000,000,000 
to $260,000,000,000, bank deposits and 
the use of checks and other circulat
ing media made a corresponding ad
vance, while meantime gold produc
tion fell off from $460,000,000 a year In 
1914 to $350,000,000 in 1919. 

The statisticians say that the most 
astonishing, not to say Incomprehen
sible, feature in the world's finances 
has been the inflation occurring In the 
year followipg the armistice. 

Zulu Brides Cheaply Clothed. 
New York —Zulu women have solved 

their country's high cost of living prob
lem by wearing the same dress all 
through life! 

This is the statement in "True 
Economy," issued by the Interchurch 
World Movement of North America. 

But this is not all. A Zulu parent 
does not furnish his charming, daugh
ter a dress until her wedding day, 
and then $15 Is considered quite ex
pensive for her trousseau. Since 
fashions in Zululand remain constant, 
husbands do not bother about fur
nishing their wives with anything 
'new In wearing apparel. 

But who jyanta to to a Zulu) 

-,v 

"* Chicago, Feb. 19.—Potato receipts today, 30 cars. Market 
weak. Northern White, sacked and bulk, $4.30 to $4.50. 

Bemidji Potato Market—All varieties, bulk, small lots, 
$2.50 to $3.00 per cwt. Carload lots, sacked and loaded, $3.00 
to $3.50 per cwt. ^ 

BEMIDJI CASH MARKET QUOTATIONS. 

Bfrpjiiw 11 ii i ygmiyimj i A. 

GRAIN AND HAY 
Oats, bushel '. 90c-95c 
Barley, bushel $1.30 
Rye. bushel $1.30 
Red clover, medium, lb 42c-46c 
Popcorn, pound 8c-l0c 

Wheat, No 1 .$2 50 

VEGETABLES. 
Rutabagas, per c w t . . . .$1 00-$1.5tf 
Carrots, per cwt $1.50-$2.00 
Beets, per <Swt $1.00-$1.25 
Cabbage, cwt $5 00-$6.00 
Onions, dry, cwt $5.00-$6.00 
Beans) cwt $6.00-$8.0© 
Dairy butter, pound 50c-55o 
Butterfat 68c 
Eggs, fresh, dozen 50c-55c 

MEATS 
Mutton 13c 
Hogs, lb 19o-20c 
Dressed beef, pound. w I2c-14c 
Turkeys, live, p o u n d . . . . . . . ,40c-45c 
Old Toms, live, pound 25c-30c 
Geese, live, pound % 25c30c 
Ducks/ live, lb I6c-»18e 
Hens, 4 lbs. and over 22c 
Springers, all weights, lb 22c 

HIDES 
Cow hides, No. 1, pound 22c 
Bull hides, No. 1, pound 18c-20c 
Kip hiaes, No. 1, pound 30c-32c 
Calf skins. No. 1, pound 45c 
Deacons, each $2.50-53.00 
Horse hides, large, each.$8.0O-$9.00 
Tallow, pound , 10c-l2c 
Wool, bright 40c-45c 
Wool, semi bright. 30c 

The following prices were being paid at Stillwater, Minn., 
at time of going to press of today's Pioneer: 

GRAIN AND HA.1I 
.$2 75-$2 80 
.$2 70-$2 75 
.$2.60-$2 70 

. .78c-80c 
,$1.20-$1.24 
.$1.48-$1.51 

Buckwheat, per ib 2%c 
No 2 timothy hay $24.00 
N6. 1 clover mixed ..$23.00 
Rye straw. .-. $8.00 
Corn $1.00-$1.10 

Wheat, 
Wheat, 
Wheat, 
Oats . 
Barley 
Rye, No 

No 
No 
No 

2 

VEGETABLES 
Beans, hand picked, navy, cwt. $5.50 
Potatoes, per cwt $3.20 
Beans, brown, cwt $3 50 
Beets, per,, cwt.. $J..25 
Carrots, per cwt $150 
Onions, dry, per cwt. . .$3 50-$4 25 
Eggs, per dozen 48c 
Cabbage, ton $75 00 
Rutabagas, per cwt 80c 
Butterfat 5 8 c 
Packing Butter 37c 

MEATS 
Mutton, lb , 10c-l5c 
Hogs 15c-17c 
Veal . . • . . .19c 
Beef, dressed 7c-14c 
Lambs 12HC-18C 

Garlic, lb 45c 
Parsnips, per cwt $1.76 
Squash, cwt $1 25 

LIVE POULTRY 
fancy dry picked. lbs. 

40c 
Turkeys, 

up . . . 
Turkeys, 9 lbs. up 24c 
No. 2 turkeys .At Value 
Turkeys, old toms 38c 
Turkeys, small and t h i n . . . .At Value 
Geese, 12 lbs up, and fat 24c 
Ducks, dark 21c 
Ducks, clean : . . . . . . 27c 
Ducks, white 23c 
Hens, heavy, 4 lbs and over . . . .24c 
Springers, live 23c 
Hens, small 18<c 
Ducks, No. 2 At Value 
Geese, bright and faf. 25c 
Hens, 4 lbs. up, fat 25c 
Hens, small and thin At v»lue 
Springers dressed 25c 

HIDES 
Cow hides, No. 1 20c 
Bull hides, No. 1 18c 
Kips, No. lv. 24C 
Calf skins No 1 55c 
Deacons ?J 00 
Tallow — ) . . . . — 6 ft 8e 
Horse hides $9.00 
Wool, bright 45o 
Wool, semi-bright . . . 30a 

CARR LAKE SCHOOL 
PLAY WAS SUCCESS 

/ * 
Although roads were bad and the 

weather extremely cold, Saturday 
night's play at Carr Lake consolidat
ed school, near Bemidji, was quite 
well attended The play, x entitled 
"The Voice of Authority," was given 
by one boy and seven girls of the 
eighth grade and was very success
fully presented 

Six girls, wishing to be away trom 
men to whom they are engaged, go 
to a camp for their vacation One 
week of rural solitude satisfies them, 
and secretly each of them invites her 
fiance to visit the camp on Sunday 

In the meantime, one of the girls, 
had been seen holding a baby sup
posed to be ill with scarlet fever, so 
as a precautionary means, the camp 
was placed under strict quarantine. 
Then things begin to happen One 
of the girls is to be married on the 
following Wednesday, so, of course, 
her fiance does all in his power to 
rescue her He is aided by the other 
four men, each trying to rescue his 
lady Finally a doctor, a woman, 
discovers that the baby is only af
flicted with a rash caused from the 
cutting of an eye-tooth Needless to 
say, the girls, in great haste, throw 
things into their suftcases, and joy-
full} motor home with the fooys. Pol-
lowing is the cast of characters: 

Jean Campbell, stenographer— 
Tempest LaPleur 

Priscilla Carter, Newspaper wom
an—Irene Murphy 

Martha Stearns, Cooking teacher— 
Gladys Warner 

Glad>s Cushing, the butterfly— 
Lucille Severens 

Marjone Whiting, the bride-to-be 
—Helen Davis 

Elizabeth Kennedy, independent— 
Mayme Boyer 

Dr E T. Simpson, the physician— 
Laura Rako 

The Voice of'Authority, unseen but 
all powerful—James Hubbel 

»Mrs Volkman, primary teacher at 
Carr Lake, directed the pl«V- After 
the play a ibox social was held, Mr 
August Jarchow acting as auctioneer 
The proceeds of the social are to be 
used to pay for a sewing machine for 
the sewing class 

Why Called Leap Year. ( 
Leap year is a year which leaps 

over, as it were, one day more than 
an ordinary year; a year which (ion-
tains 366 days, as distinguished from 
an ordinary year, which includes only 
86S days. Every year the number of 
which is divisible by four is a leap 
year, except when it happens to be 
any number of hundreds not divisible 
by four Thus 1884 was a leap year, 
but not 1900, this omission of leap 
years in such centuries being neces
sary to correct the error which arises 
from the excess of the addition of one' 
day in four years (1. e„ six hours) to 
the year over the true length of the 
year, 1. e., 365 days 0 hours 49 min
ute*. 

Subscrioe for the Pioneer. 

JTOT 

Strictly Ornamental. 
•'I hear Giddlson has a new stenog

rapher.'̂ , v 
"So he has." ^ 
"Do you suppose she can spell and 

punctuate?" 
"I don't know, and I don't believe 

Giddlson knows either. When I asked 
him about her qualifications all he 
could say was, 'Such eyes, such hair, 
such a figure!'" 

Printers' Fun. 
"There never was any variety in this 

hill of fare," growled the pessimistic 
patron. 

"You forget the typographical errors. 
Sin" replied the facetious waiter. 

"What?" - . 
"We have a new lot every day, sir, 

and, upon my word, some of them are 
most amusing." 

T e n BIG S T A R S T e n 

"DESERT 
BOLD" 

ZANE GREY'S BIGGEST 
STORY 

' Seven Reels of 
Hard Riding, 

Fighting, Adventure, 
Romance 

L NO RAISE IN PRICES 

3 Beginning SUNDAY 
GRAND 

TOO LATE TO CLASSIFY 
The rate for want ads may 

be found at heading of reg
ular classified department 
Ads received later than 11 
o'clock a. m. will appear un
der this head in current issue 

FOR RENT— 
Gentleman 
Blvd. 

-Large furnished room, 
preferred 715 Lake 

2d2-20 

JUTE CROP LOOKS WELL. 

I t is estimated that there was an 
increase of 10 per cent in the acreage 
planted in jute in India for the year 
1919, and that, because of the favor-
able weather, the yield will be about 
11 per cent better than the previous 
arop, totaling approximately 9,000,-
000 bales, which should be more 
than enough to meet the world's re
quirements under prevailing condi
tions. 

Subscribe for the Pioneer 

Stove 
Shining Bright 

i-es a brilliant g'oi 
DS not rub off or tKist o t— 'i.it 

anneals to the iron—that W^ts four 
times as long- as any ot'ier 

Black Silk Stove Polish 
is in a class by itself It's more 
cat etully n a d e andmade 
from better materials 

Try it on your parlor 
stove, youi cook stove 
or > our gas ringo 
If you don't find it 
the best polish yon 
ever used, your 
hardware or 
trrocLry dt-Ueris 
authorized to re-
f u n d y o u r 
money. 
Th0rm'*"A 
Shlnoln 
CVorjrOrop' 

Get a Can TODAY 

A PHOTOGRAPH 
OF 'YOURSELF 

Among 

Other 
VjOOQ 1 l u n g ' s on which yon could spend 
A FEW DOLLARS TO GOOD ADVANTAGE 

A REALLY TRUE LIKE
NESS THAT YOU, YOUR 
F A M I L Y , AND YOUR 
FRIENDS WILL ALL AP
PRECIATE. 

LET US DO THE WORK 

HAKKERUP STUDIO 
BEMIDJI, MINN. 

*w. 

READ THE PIONEER WANT ADS 

Bemidji, Minn. 

Announcing first arrivals of ready-to-wear 
There is a great surprise in store for our customers. The gen

eral belief that the price of ready-to-wear garments would be out 
of reach of all except the wealthy, has been shattered. Our Suits,"' 
Coats and Dresses, although from the best makers, are cWeap. 
There is a reason, but why go into details. Come in and allow us 
to show you some beautiful garments. 

SUITS from. . $29.50 to $75.00 
DRESSES from.$20.00 to $85 
SKIRTS from. $5.00 to $25.00 

/ 

We will show you COATS at 
from $15.00 to* $75.00 

SILK BLOUSES 
from $6.50 to $28.50 * v 

New garments will be' received daily during the season. Spe
cial orders will receive prompt attention. 

Special Dress Sale This Week 
Ladies Navy Blue French Serge Dresses, embroidered in black silk, 

latest spring models, sizes 16 to 42. Only, each $18.50 
Outing Flannels—27 inch, heavy outings, in light and dark shades. 

The mill price for this ffennel for fall is 34Jc, our price, 
per yard ,. ' 25c 

White Waists—100 ladies' white waists, new models, choice, $1.50 
Ladies' Shoes—You can save from $2.00 to $3.00 a pair on fine 

high top shoes by making your selection now. We have a fair 
assortment of sizes to select from. 

Black Kid Shoes, military heel, 
apair $10.00 

Black Kangaroo Shoe, military 
heel, a pair $12.00 

Brown Kid Shoe, military heel, 
a pair $10.00 to $13.50 

^ 

Grey Kid Shoe, military heel, a 
pair $15.00 

High Heel Shoes, a 
pair $7.50 to $15.00 

Remnants—Dress goods, silks, 
ginghams, outings** jniany 
pieces large enough for a 
garment. 

Down Stairs Bargains—100 pairs ladies' fine shoes, a pair.. $4,95 

Defective 


