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SEi: CGCKRELLflT ODESSA.

: Vcsks on Both State and

National Issues.

tC.HXR BILL A SERIOUS MENACE.

are Maintained by tbe Dingley

Tariff Law.

On Monday, Oct. 27, the people of

01f a had the opportunity of hearing

I'on. p. M. Cockrcll. Probably no

nnn in Missouri is listened to with so

niiii h respect ad confiderce by peo-

ple '. all part i s enaiur Cuskrell.
IIj t'Hi' i.p wiin.' (if the most true it- -

em Udliuuai UglaiatioU itlu Ship
Kill !y bill and the Fowler bill. He
she. J that the Bhip building Indus
try jk eded no assistance, that It has
lii oa prospering in recent years With-

out hdp.
Do i lie Fowler bill he said that the

bill outlines the republican policy Id

ree irci to currency. It does away
'.vithtno office of comptroller of the

t i'rwttw and provides for a board to
; !.' col the banking of the country.

It provides for the redemption of
i... '.'.uO.OOO of greenback currency

:.!jia bears no interest, costs you notu-fi-

aud bus saved you 4 per cent. in- -

on that rmouut. The bill
His vs fpocial privileges to the few at
M.e cost of the many. When this
bill goes into effect you will soon have
no greenbacks, no silver dollars, but
ilej-In- g house bank certificates and
iiifiimHl bank notes. This Is the
greatest monopoly that has ever been
created by human wit. This Is the
Hicyof the republican party

On the tariff he said In substance:
"The republican party Is responsi

l !c for the Dingley tariff law with all
its oppressions; the trusts are main
tained by It and thelf life depends on
It, The law places the highest duties
on raw material that was ever lm- -

pe-o- d. I cannot discuss tariff with,
out mingling the question of monopo'
Ik i; the fruit follows the blossom.

. duopolies owe their origin to the
l''ifislcy tariff law. It furnishes the

; portunlty and they are maintained
by It and cannot live without It; It pre
vents competitor by forcing the im
plied article to pay a high tariff, In
c ; ; a: lng Its price to monopolies' price
; .e d upon Its article; as soon as

sie monopolies begin to multiply
1 the demand slackens, the monopo

ly go together and control the sup
ply and advance the price this Is a
trust; one man fixes the price for all
the othes.

"Tbey are acting under the law,
e law Is made for their protection
1 they simply take advantage of it.

Vacse monopolies are selling to
f "clgners 10 to 20 per cent. less than
i. ijou. Is that right ?"

The senator then quoted from
; roiulnent republican statesmen who
' ivored the revision of the tariff law.
He also quoted from Chas. Schwab,
manager of the billion dollar steel
trust, who Btated that out exporters

Old in foreign lands cheaper than In
orne markets
Mr. Cockrell said: "Everything

at the expense of the masse Is.
. loged to have been doue for the n

of labor. Ainerloaa laborers
0 not to be compared with .laborers

1 foreign countries as we have no
;ite In this country. The poor
.rents can direct their son to the

'.ilgbcst of positions In the land. They
n poiut to the tail splitter vhn be-:;-

president of tbe United Staei;
'uey cao point even to Chailie

hwab who started life as a poor boy
iid became manager of tbo greatest
'"') t.ni!-- t known and who draws a

Hion dollar salary,
'rt e have education to offer them
liieti will tit them for every position

" tbe land if tbo child hasaspi'ations
'ul ambition. Our laboring tnen are

f must intelligent men. Mr. P.ah-r- t

ksii kl rightly, tii:;t wo can product!
litiiler.-e-il evert' foreign country

e:i w.i hh.juld e p.iy uioie f .r ne- -

s Uii.u-- the 1 ;!; :cv Vir The
p;nty the storm

and are trying to stay It off with a
'would-b- e revision.'

"President Roesevelt tried to keep
monopolies and tariff distinct and
separate. lie reccommended a

amendment as a cure for a
trust; I say that would be do relief
but simply give congress authority to
legislate I say congresshas power to
pass laws that will remove all tbe
evils of tbe trust and right the
wrong."

"Repeal the Dingley tariff law and
you will kill the trusts "

On states issues his review of the
school fund question was particularly
cleaj and bis endorsement of the 7th
amendment emphatic.

Argonla Literary Soc'ety.
Several times during the school

year the literary societies of Central
College give upon to which
tbe friends of the Institution are
invltid Such an occasion whs the en
tertainment given on Saturday even.
ing by the Argonia Literary Society,
which presented the following pro-

gram :

1. Address of VVelcome -

Miss Edyth Harrison.
2. Piano Solo: The Last Hope -

Gottschalk
Miss Charlotte Donaldson.

3. Vocal Solo: The Sweetest Flower
That Blows ... - Ilawley

Miss Mary Vlles.
4. Reading: My Uncle Charley -

- Waterman
Miss Lillian Moorehead.

5. Violin and Piano Duet: , March
from Tannhauser - - Wagner
Misses Ramsey and McClure. .

6. Piano Solo: Caprice de Concert,
No. 2 Boone

Miss Frances McClure.
7. Essay: Tbe Anglo Saxon - -

Miss Flora McClure.
8. Vocal Soli: .

a.. The Sunbeams are Sleeping
. - - .... Woloott

. b. When Love is Kind --
' ALL.

Miss Blanche Kerr. .

9. Piano Solo: Air de Ballet - -

- - - - --
'

- - Chaminade
Miss Margaret Aull.

10. Readings:
a. Pride of Battery B

b. The White fclly - VT right
Miss Susan Yates.

11. Reading ; The Boat Race -- Ilolmes
Miss Myrtle Daugherty.

12. Vocal Duet: Cheerfulness
F. Gumbert-- ... - -

. Misses Kerr and Norman.
13. Society Song.

Without comment upon the icdl
vtdual numbers, It Is but just to the
participants to say that the entire
program was well given and the
variety which It contained showed
many resources of a flourishing
society.

The literary societies of a college
are ao Important feature of school
life; and an active membership in one
of such Is to be estimated as highly
as any division of the curriculum.
It secures fur tbe constituent
knowledge of parliamentary law, the
efforts in writing aid conciseness and
forcefulness of expression, and the
appearance before an audience gives
one a confidence and repose that can
not be obtained In any other way.
Aud by no means the least of advan-

tages accruing from tbe literary
societies Is the college spirit which
its membership engenders.

The literary societies of Central
College have for many years published
a monthly magazine, the contribu-tion- s

to which are frequently worthy
of writers of greater experience and
reputation.

Death of Dr. Prottsraan.
Rev. Wm. M. Prottsman. who 21

years ago was pastor or the M. E.
church, Sooth, o this city, died At

Boonville, Mo., Monday, the 27th in
tbe 83th year of hi age. lie was

born in Marietta, Ohio, February 19,

1815 and was thus flve;years older
than the State of Missouri, fie, was

one of the most distinguished of the
early circuit riders of thin state and
though northern bora was an ardent
southern sympath;zr.

Mrs. E. J. Feimtermacher left Sat-

urday nmrnin fur Meiitu, where she
will visit bor sister, Mrs, Kokeu-dovfe- r.

She was joined by Mr.
Fenstermacher that evening They
will visit In Indiana and Kentucky

! Ufom going toCbarU'?toa.

HISTORY OF TIIF STATE SCHOOL FUND.

An Account of Its Beginning, Its Development, And Its
Present Condition.

THE FACTS COMPILED FROM OFFICIAL SOURCES

Beginning with the "Saline
Congress

In 1820 congress gave Missouri 12

sections of "Saline Land "
In 1837 the general assembly pro

vided that principal and Interest of

tbe "Saline Land Fund" be Invested

and known as "tbe common school

fund;" that profits accurlog on depos- -

of surplus revenues of United States
government be added to this fund;

and that this fund be invested In

"Missouri Bauk Stock." These, rev

enue deposits came from the national

government as a result of magnificent

financiering under President Jack- -

soo's administration.
Missouri's share of this apportion

ment of surplus funds, made in 1837,
was $382,335.30. This is tbe nest
egg. Under the law the iucome
was, to be adaed to the principal until
the permanent fund amounted $500,.
000 and then the income was to be
distributed annually to the schools of
the state.

In 1 8 12 tbe prmarint fund amouot- -

ed to $575,667.96. From that year
the income was annually distributed.

"No change In fund occurred till
1857, when $16,600 had accumulated
in tbe treasary from sale of "Saline
Lands." This was Inve-te- d In Mis

souri bonds (Paciflo railroad) at 85

cents of the dollar. This increased
the "permanent school fund "120,000.
In 1859, tbe state's finances were
such that the general assembly ap-

propriated out of its general revenue
fund $86,300, to be added to the "per.
manent school fund." Tbls was In-

vested In stock of the Bank of the
State of Missouri, as directed by the
general assembly. This was the con-

dition of tbe fund at tbe out-brea- k of

the civil war. '

It should be remembered here that
It was from the first the policy of the
democratic party, the party that
made It possible to have a fund ata.l,
to Invest its trust funds in Its own
securities, thus strengthening Its own

credit and keeping Its Interest at
home.

In 1865, by authority ot the gen-

eral assembly the "State - Tobacco
Warehou?e" was, sold for 1132,000
and tho proceeds added to the school
fund. This sum did not get into the
fund for a year and then one-thir- d in
cash and the other iu shape of per-

sonal notes. Under the constitution
of 1865 and by legislative enactment,
it was provided that url the trut
funds of the state should be Invested
in United States bonds.

In 1866, the $661,967 90 of Mis-sou- ri

bank stock was sold to James B.

Eads for $718,235 25. Payment was
made instate bonds aud coupons, which
were canceled and laid away in the
vault. Tii is bank stock was sold

nominally for 108 50 per share, but It
was paid for in stocks worth 70 cents,
when the records show that Thomas
L. Price iiiiiuo a bid of 135 This
difference of 65 cents between actual
price received and what Thomas L.
Price offered would have made a
handsome Increase of more than
$400,000 in the permanent fund. L

The party then In power managed
to keep the legality of tbls sale In

the courts for four years and none of
this moiu;y was e?er invested In

United States boiida or produced Iho

state during that time one cent of in-

come. In 1870, the .supreme court
deckled the ease.

It wilt be observe;! 'that the law

under which the banx stock whs sild
was not complied with, becau-- e the
proceeds ($718,235.25) were d in

the payment ot the public debt. In- -

Siead of being Invested in UtiiieJ

Land" Granted by act of
iri 1820.

called a "certificate of Indebtedness,
bore six per cent and fixed a definite
date of payment.

In 1806, by act of congress, the
state was reimbursed more tbau seven

millions for money expended In equip-In- g

and maintaining military forces

employed by the United Stutes gov-

ernment during the civil war. Under
the laws of the stute one-fnurt- ti of

this sum, wheo raised by taxation,
should have been distributed to the
sch'iols. No'distributkm had been
made for four years. Oae-fort- h of

this sum, about $1,800,000, belonged
to the schools. One million five hun-

dred thousaod was added to the fund,
thus losing to the state about
$300,000.

Tu this $1,500,000 were r.rli
receipts of the sale of the "Tobr-c-

Warebouse,"the transfer from internal
Improvements and other funds end
the entire amount invested In United
States bonds to the amount of

650,000.
U. S. Bonds, $1,650,100 00

Missouri Bonds, 20,000 00

Cash awaiting Inrest- -
rueot, ... ,880 78

Total, - - $l,674,9Sfl 79

The certificate of IHebred'ioi,
l.ssued under the liberal republican
administration of (Jevernor B. Gratz
Brown, was for $9"0,000 and was to
inakd good to the school fund, moneys

which the republican adoiink-tratio-

of Governor Fletcher had used in tbe
reduction of the state debt. Party
lines were not drawn In consideration
of tbe measure republicans, demo-

crats uod liberal republicans were

united in its support. The same con-

dition prevailed In tbe legislature of

1895, wben the republiclans, who

had a majority In the house authoriz-

ed the issuing of an additional certifi-

cate.
"

On January 1, 1875, the fund, con-

sisted of :

U. S. Bonds, . $1,671,600 00

Missouri Bonds, 20,000 00

Mo. Certificates of In- -

deb edness - 900,000 00

Cash awaiting invest , ;

' ment, - : - 32,754 63

Total, - $2,624,354 63

Id 1875 the U. S. bonds were sold

for $1,913,866.00 and the proceeds

with cash invested ustd to purchase
$1,949,000 00 of Missouri 6 per cent
bonds. The cost of the conversion
and br kers' commissions was $2,-31- 2

50. school fund was Increased

more than $200,000.00 by this trans-acilo- n.

In 1881,. an act was passed, (p.

204, La8l831,)by which a consoll-date- d

certificate of Indcbtness for

f2,009,000 00 was Issued for $2,008,- -

000 00 of Missouri bonds and the $900,-00- 0

00 certificate of lndebtness. .

Under tho act of March 31, 1882,(p.

180, Laws 1883) it was provided that
therenrter thi- - Into the scho

and seminary fui.d shoirM be paid in-t- J

the staie treasury and state certifi-

cates of Indcbtness issued therefor
(also see Act of March 2G, 1881, p.

29, Laws 1891, and Act April 2.,

1895). The records shows there was
traiisferied to the state sinking fund
and used for the reduction of the
boodud debt since the act of Maich

ol. 1882, sums of money from funds
other than the state iuterest fund
from whe ce the sinking fund Is de-

rived as follows :

From Revenue Fund, - $ 508,000 00

From School Fund, - 225,000 00

Frmn Seminary Fund,' 074,958 23

Total transfers to
Stiles hoods for thi of the S'nking Fund to
s.lu'Ol fut.d. i pay bonds, - $1,407,958 28

In 1873, the tencial asemoly tnui.d Coitiikatis of hult tid-thi- s

and duected a renewal, nvhS were issued to the
stato bond for $900,000 to be issio d ' 8cho.il Fund since
In lieu i f all t hi-- . This lie.v boo ! Marob3 1, 13, of - $ 219,000 00

Certificates of Indebted- -

rie.-- were issued to the
Seminary Fund since

March 31, 1883, of - 1,113,839 42

T.tal certificates
since Act of

March 31, 1883, - $1,302,737 40

The receipts into the seminary
fund were derived from the sale of
two townships of public lands donated
to M'ssouri by act of congress of
March 6, 1820. The moneys so re.

ceived were invested In stock of the
bank of the State of Missouri, and on
January 1, 1865, the stock amounted
to $100,000. In 1866, it was sold to
Capt. Eads for $108,600.00, who paid
for it Id Missouri bonds.

In 1867, by an act of the laglsla- -

ture, $108,364.45 for war indemnity
money was placed into the seminary
fund, and in 1875 this fund consisted
of $108,700 00 of U. S. bonds, which
were sold and $122,000.00 of Mis
souri 6 percent bonds purchased.

By act of March 23, 1881, the fund
commissioners ' issued a 6 per cent
certificate or indebtedness to this
fund for $122,000 00 and canceled the
Missouri bonds.

Under the act of March 3t, 1883,
and subsequent acts, $1,113,839.42 of
certificates have been Issued and the
full amount of money placed In the
sinking fuud and used for the redemp-tlo- n

of Missouri bonds.

Tbe certificates of Indebtedness
outstanding on January 1. 1901, were
as follows:

SCHOOL CERTIFICATES.

Under Act of March 23,

1881, - - - $2,909,000.00
Under Act of March 31,

1883, - . . 249,000.00

Tofl School Certifi

cates, - - $3,158,000 00
Seminary ceutificates.

Under Act of March 23,

1881, - $ 122,000.00
Uuder Actof Marcb.31,

1883, . ; . 444,000.00
Under Act of March 26,

1891, . . - 648,958 23

Under Act of April 2,

1895, ... 22,882 19

Total Seminary Certi
ficates - $1,235,839.42

Total School end Sem-- 1

n ary Certificates
ontstandlng , Janu- -

ary 1, 1901, . $4, 393,839.42

It is beyond dispute that the state
debt was not Increased by reason of
the Issue of certifka es of indebted-

ness; in other words, if the certificates
had not been issued the state would
still owe the full amount of money to
the bondholders now represented by

certificates, s will be seen by the
following:
Tbe first certificates re-

funded to the school

fund, tbe principal and
interest of bonds ta-

ken . In payment of
bank stock in 1806, $ 900,000.00

School fund state bonds

canceled In 1881 - 2,009,000 00
Seminary fund state

bonds canceled in 1881 122,000.00
Moneys transferred to

sinking fund from
sources other than In-

terest fund, ucd to
pay off slate bon a - 1,467.058.33

Total $4,498,858.23

Hemp-Shreddi- M&clilne.

The following item is from Urn Kan-Bi- a

Oiu Smr of the Ootober 25th.

(. W. Wiglebworih ol Lexicgion,
Mo., who is bxteo'ively miereslud In
the hemp-growin- g industry, la in the
city. Ho has 4,000 acres planted in
hemp.' A heiup-shreddiu- machine is
at present engtigiug his attention, lie
believes it will Uo away with the pres-
ent tuelboiJ of leaving tho stalks d

in the fields during the winter in
order that they my rot, afir which
tbe fiber is separated by hand labor."

If Ihtirs me 4,000 sun of hemp in
L'ifayttiB county nobody skbius tu
know about It. But If a machine could
be invented which would do away with
hund labor snd winter exposure, ii is
safe to say that what was once the
oouu'y'a greatest industry would soon
bn restored.

J. C. Young Jr., and Firman White
went to Kaisas City Thursday morn-

ing to buy a ladies' culling carriage
for "White Bros.' stable.

Missouri Wasts r.j Millionaire

Senators.

WHAT RICH MAN WAS EVER A HERO?

What Soldier, Savant, Stalesmoa, or

Poet Prom Their Ranks.

In a recent speech Mayor James A.
Reed reviewing the qualifications of
Col. Kerens for the office of senator
said.

"If I were to ask what are Kerens'
qualifications for Hie crlice, the an-

swer is 'Money.' If you inquire
what public service he has performed
the answer must' inevitably be, 'he
has accumulated money,' What are
are his talents? He can make money.
He' is not an oiator, but owns bank
stock. He Is not a statesman, but he
Is a railway director. lie has never
rendered the country a service, but he
can issue rallwiy passes. Tbe ab
sence of all qualifications, all genius,
all public service is excused by the
presence of money. Wealth is to take
place of all else. Money is to supply
all deflcencles. I make no outcry
arainst riches, wealth should not be a
disqualification. The men who have
worn with grace the judicial ermlee,
those who have adorned the forum
and led upon tbe field have with but
few exceptions been poor men. Few,
indeed, are the Instances where the
vastly rich have rerdered great ser-

vice to the state.
It was a country lawyer who fired

the hearts of the colonists with tbe
cry of ' Liberty or Death."

It was a planter of moderate means
wbo led tbe colonial hosts to victory.

It was a VlrginiaD, so poor that
when he surrendered the office of
president he feared the attachment
for debt, who penned the Declaration
of Independence, rounded out the
constitution, established the princi-
ple of free speech, built the great
University of Ylrginia and bequeath-
ed us the priceless jewell of religious
liberty.

It was tbe railsplitter uf Illinois
who struck the shackels from the
llmbt of millions ot slaves.
' It was a tanner of obscure birth
who organized and led to victory the
greatest of the armies of the earth.

Tbe son of Impoverished Irish im-

migrants defeated the flower of the
English army at New Orleans, and
destroyed the national bauk trust in
the day of its arrogance and power.

And Lee and Jarkson, Price and '

Longstreet, Hampton and Wheeled
and Fitzhugh Lee, heroes of the Oon

federacy. were all men of but moder-

ate means. .

What rich man ever was a hero?
What page of history is bright with

the heroic deeds of the vastly rich?
What universal benefaction has fallen
from their hands? What Invention
of theirs has Illuminated the triumphs
of the age? What single great sol-

dier, savant, statesman, orator, poet
or writer has come from their ranks?

The republican party In Missouri
contains many men of ability and
splendid attainment. Why then ar
they t Why are their claims
unconsidered? There is but one au-sw- er

they lack that which tbe
republican management most desire
an exhaustlesa bank account. . "

If Kerens did nut have money.thlnk
you his name would ever "have been
considered in connection with sena-

torial honors? Would his hack ever
been deemed the proper place for the
robes of this high orlioe? The arswr
from every candid mind must be in
the negative. Every Intelligent man
in the state knows that the barrel is
more potent thiia tnei brains the
aspiring mind. He is expected to
bridge the yawning gulf between
lucdiewrity and stata-man-hl- p with
gold.

Geo. Farr ir. fimnerly a contractor
of this oil v, died of Hnght's disease,
at Dallas, Texas, on tbe 15th or Octo-

ber, aged 77 years. lie; was on old
resident of this city and was well
known to all our older citizens.


