
FARMERS ABROAD GREW

PROSPEROUS WITH LAND BANKS

Data Gathered by Col. Fred D. Gardner in Europe Just
Before the War Demonstrates That Missouri Would

Not Be Experimenting Success Has Been
Proven Facts to Show What Rural

Credits Have Accomplished.

hJTh.i,8 fourth "f a B,rk's of four

(Note: In the earlier lessons ol
the Land Bank Primer various fea-
tures of the Gardner measure have
been explained. The present lesson Is
to show the basis of tho bill what
similar laws have done for farmers
abroad. The Gardner bill was passed
by the last Legislature, signed by Uie
Governor and will be voted on In No- -

vember. It hecomes effective Decem-
ber 1, 1916.)

LESSON IV.

Q. On what data and experience Is
the Gardner Land Bank Bill based?

A. Principally on the successful
operation of land banks abroad. IT
WILL NOT BE AN EXPERIMENT IN
MISSOURI. Col. Fred D. Gardner,
who designed the bill, wa shorn on a
farm and is a successful business man.
He knows from experience, as well as
observation, what our farmers have
suffered through having to pay exces-
sive rates for money necessary to ope-

rate a farm. And he spent a year in
Europe just before the present war,
studying the subject. In designing his
bill lie has had the advice of the best
financiers and lawyers, as well as
farmers, in the first-clas- s nations and
states including Missouri FOR THE
PROTECTION OF THE STATE AS
WELL AS MEETING THE NEEDS
OF OUR FARMERS.

Q. And he thinks the chief need of
the farmer is money at reasonable
rates of Interest?

A. Unquestionably. The land bank,
by lending money at 4.3 per cent on
long terms, permitting the borrower
to pay off the principal In easy yearly
Installments, not only will aid the ag-

ricultural classes by Increasing pro-

duction, but help everyone. Figuring
In commissions, the American farmer
pays an average of 8 3 per cent on
ruinous short-ter- loans.

Q. What is the system in other
countries?

A. The longest time limit for farm
loans is 75 years In France. 63 years
in Hungary, 60 years. In Denmark, 65i0F FERTILIZERS, RELIEF IS VI- -

years in Ireland, 30 years even in nn- -
j

land, and so on. AND THE AVER-

AGE INTEREST RATE PAID BY
FARMERS ABROAD, OUR COMPETI-
TORS IN THE MARKETS OF THE
WORLD, IS BETWEEN 3 AND 4 PER
CENT.

Q. What has this done for the for-

eign countries?
A. Farmers in these countries have

been using $25,000,000,000 think of it!
in long-tim- loans. The result was

that their exports of foodstuffs IN-

CREASED (before the war), while
AMERICA BOUGHT MORE AND
MORE ABROAD. Government figures
show that in 1830 about 56 per cent of
our exports were food supplies. In
1912 (latest figures at hand) they had
decreased to 20.72 per cent.

Q. Cite special articles, for In-

stance.
A. In comparison with Germany

(before the war), American cattle de-

creased 8.7 per cent and swine 7.4 per
cent, while poultry Increased 17 per
cent. On the other hand, Germany's
exports of cattle increased 4 per cent,
swine 7.4 per cent and poultry 20 per
cent. Also, Germany's INCREASE OF
CROPS PER ACRE WERE MORE
THAN AMERICA'S 80 per cent more
rye, 120 per cent more wheat, 30 per
cent more barley, 100 per cent more
oats than the American farmer raised
per acre.

Q. And what Is the answer?
A. IT IS BECAUSE THE FARMER

ABROAD COULD GET MONEY AT
LOW RATES TO CULTIVATE HIS

Democratic Prospects.
Interviewed by a reporter of the

Hannibal Journal, Col. Fred D. Gard-

ner said, in part:
"What is the political outlook?

"If you mean Democratic outlook,"

he replied," It couldn't be better. Woo

Wilson will be renominated by

acclamation at the' St. Louis unven-Uo-

and by an overwhelm-

ing majority."
"But the governorship?"
"I am leaving that entirely, so far

as I am concerned, with the Demo-

cratic vol era of Missouri. I am more

concerned about Democratic success
in November than I am about per-

sonal political preferment. If the peo-

ple believe I am the man to lead the
party to victory I will be nominated.
I am in no sense a politician Know

Banks Favor Land Bank.

We have been told by some that
the banks over the state would oppose

Gardner's Land Bank bill. But we

have interviewed several bankers of

this county, and they tell us that this
is not true; that national banks don't

loan money on real rotate, and that

the bank wteh to see the farmer ob-

tain money as cheep as possible and

that the farmer need not fear the
banks opposing the Gardner Land

Tank bill. Farmers are not asleep

these days every time they have their
eves shut. They understand that much

artiolta for which we have in

GROUND PROPERLY. THIS THE
MISSOURI FARMER COULD DO UN-
DER THE LAND BANK BILL.

Q. Take Ireland. That country was
very poor, whereas the farmers now
are more prosperous tlun ever before.
What of Ireland?

A. The Secretary of Agriculture for
Ireland told Col. Gardner that a bil
lion dollars had been loaned to Irish
farmers at 2 per cent, againBt which
the government has sold bonds as Mis-
souri expects to do. More than half a
million people purchased these bonds.

Q. Were there any losses to the
government?

A. NO. In Ireland the records show
there has not been a single default In
payments by farmers. AND THE
PLAN HAS BEEN WORKING FOR
MORE THAN THREE YEARS.

Q. What has been accomplished?
A This billion dollars which has

been pouring into the agricultural dis-

tricts of Ireland, which has a popula-
tion pot very much larger than Mis-

souri, has brought a revival of the
whole country.

Q. Has the effect been

A. Yes. Instead of a declining pop-

ulation In the country districts as we
have in Missouri, the effect has been
to increase it. It has stimulated a de-

mand for fertilizers, building supplies,
machinery, electricity and all sorts of
improvements. It has brought greater
prosperity to all classes.

Q. What about our farmers com-

peting with those abroad?
A. Farm products and prices large-

ly are regulated by international com-
petition. For instance, Missouri wheat
in Liverpool competes with wheat
from Russia, France and Argentina.
The same with meats and other
things. So you see if fanners in oth-

er countries are able to get money at
about half what our farmer has to
pay, and considering the fact that
OUR LANDS ARE PRODUCING
LESS AND LESS FROM THE LACK

TALLY NECESSARY.
Q. What of South America?
A. Today in the United States we

are buying $117,000,000 worth of hides
a year because Argentina and Chile
furnish their farmers, money at low
rates of interest.

Q. What have we Americans done
toward establishing land banks?

A. Well, the FIRST EFFORT IN
AMERICA IS THE PRESENT ONE
IN MISSOURI, though a land bank
was established several years ago In
the Philippine Islands. The Filipino
fanners hud been paying usurious in-

terest rates. Our government first
tried to Induce private capital to find
a way to stop it. BUT PRIVATE CAP-

ITAL WOULD NOT START A LAND
BANK. THEN THE U. S. GOVERN-
MENT DID SO WITH A CAPITAL OF
HALF A MILLION DOLLARS,. LEND-
ING THE MONEY AT 4 PER CENT.
SO GREAT WAS THE BUSINESS
THAT THE BANK HAD TO DOU-

BLE ITS CAPITAL. IN THREE
YEARS THERE WERE BUT FIVE
FORECLOSURES AND THE BANK
HAS LOST NOTHING.

Q. If we can help the Filipino farm-
ers, why can't we help our own?

A. We can and will, under the
Gardner Land Bank Bill, and at the
same time, through the sale of de-

benture bondg and the maintaining of
a reserve fund to refund to the state
the ll.OOO.Ono appropriated as the
original working capital as a loan to
the bank, TAKE NOTHING FROM
THE TAXPAYERS AND AT THE
SAME TIME PROTECT THE' STATE.

nothing about the game. I have been
content to vote the ticket regularly,
put up my part of the campaign fund
and use whatever Influence I have for
party success without considering per-

sonal reward. I am a business man
and have devoted my life to business
pursuits. If I am nominated I will
devote all of my time absolutely to
looking after the state's business for
four years."

It Is highly pleasing to the Gardner
for governor supporters to note how
many Gardner for governor clubs are
being formed all over Missouri. It is
a poor political vision that does not
recognize Col. Gardnor as the over-
whelming choice of the pecple for the
nomination and election. Rolla Her-ai-

of the noise they hear about 'banks
being against thiir interests Is sim-

ply political clap trip. Fayette Dem-
ocratic leader.

Farmers in n'.any sections of the
state are organizing Gardner for kov-ern-

clubs. Down in Randolph coun-

ty Gardner chits are said to be vry
numerous and according to newspa-

pers, Influential fanner Democrats are
pushing the candidacy of Mr. Gardner.
"Thus the ser!t;rrent for Gardner
grows," irB the Clark Chronicle.
"The farmers are strong for him."

LAND BANK WOULD HELP TO

KEEP BOYS ON MISSOURI FARMS

Under the Gardner Bill Loans Would be Available at Low
Rates of Interest to Encourage Fanners' Sons to Sub-

divide the Land and Till the Soil Increased
Production Would Reduce High Cost

of Living for Everyone.

This Is the third of a series of four art Wit fur which we have arranged, In
which the UHnlnor Lanl Hunk Bill will be (lis. uhsk fn.rn iveiy fxiwible angle. As
the Land Bank Bill will be the subject nf wide discussion, our renders would do
well to clip and preserve the series If they want to he in a position to meet any
objection that niuy be raised, or to correctly answer any (mention that may be
asked regaiding the bill.

(Note: In the first and second les-iori- g

of this Primer the general pro-

visions and effect of the Gardner State
Land Bank Bill were explained. In
the present lesson the relations of
such a bank to the farmers' sons and
the high cost of living are set forth.
The bill was passed by the last Legis-
lature of Missouri, signed by the Gov-

ernor and will be voted on by the peo-

ple in November under the initiative
and referendum. It is to become ef-

fective December 1, 1916.)

LESSON III.
Q. Why does the fanner's son

leave home?
A. Because, as a rule, the father

could not make 'the business of farm-

ingand FARMING IS THE REAL
BIG BUSINESS attractive to the
boy. He had the land, but he was
LAND TOOK. He hadn't the means
to start the son out on his own SUB-
DIVISION of the farm, provide him
with stock, machinery, etc.

Q. Couldn't he raise the capital?
A Probably, but at exhorbitant

rates of Interest on short time loans
with mortgages that eat into the

capital.
Q How would the Gardner land

bank bill help the son?
A. By providing him with capital.

The bank would lend him money at
4 per cent interest for a long
term up to 25 years. In this interest
charge would be included Vfa per
cent for the sinking fund, this reserve
fund being for the protection of the
state and eventually to pay back the
$1,000,000 which the state is to lend
the bank as working capital. On this
original capital and through the sale
of debenture bonds, secured by notes
and deeds of trust based on one-ha-lf

the cash value of the land, the bank,
It Is expected, will lend $40,000,000 to
Missouri farmers, and in time bring i

at leas', a hundred mllllion dollars of ,

new money into the state, for Ihe
same purpose.

Q. Then the bank Is entirely for!
the farmers' benefit?

A. Exactly. No loans for specula- -

tion are possible. The Gardner bill
specifies that the money borrowed
shall be used for paying off liens and
encumbrances, one-fourt- of the loan
being allowed for the purchase of
stock and machinery.

Q. How would the farmer go about
getting the loan?

A. By making application to the
bank at the; is given, harder fot

of everybody.
are secretary of What
Mate, , aided?

treasurer, state

these times fanner
no extra one rea-- !

'
cause he "hog-tled- " financially,

a of can AND NEXT
be there HAVE CULTIVATE
dividends because there be
stock shares. After application
for made state bank

would send appraiser
pass- the value of land.

How would he appraise the
value?

A. consulting authorities in
community. Including COUNTY
OFFICERS, who would no

Q. how much how long
would be made?

A. 5, 10, 15, 20 years,
amounts not than $250,

than on half of
cash value of property.

Q. Please How would
figure out?

Well, for Instance, on a
loan, annual payments would be
$6.50 $100 borrowed. This

EVERY INCH A DEMOCRAT

Cot. Gardner's Party Loyalty
Be Questioned He Always

Been True Faith.

Mai. Qulnn thinks Gardner
being by the circulation of

a story appearing in press of the
state the effect that guber-

natorial candidate is independent
politics. published statement was
copied from a book St. Iyiula pub-

lication of course found wide pub-

lication. Qulnn calls attention
a contributed letter In yesterday's

Republic from John I. Martin, which
the writer a wide half column
with proofs Gardner's
the old

Missouri Pacific Time Table.
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would include interest, reserve
fund fee THE PRINCIPAL, thus
paying off the entire amount by the
time term of the shall have
expired. giving preference to the
smaller loans the idea will be en-

courage subdivision farms, thus
being of SPECIAL BENEFIT TO
FARMERS' SONS.

Q- What papers would borrow-e- r

sign?
A. Notes unlimited liability for

the protection of the state, and the
deed of trust or mortgage. If a lien
or mortgage already exists must
be paid off first out the loan, there-
by SAVING INTEREST CHARGES
ON THE OLD MORTGAGE. re-

mainder of the loan, as is to
be expended for improvements.

Q. So you say would give
fnrmsVs son (and his father) greater
opportunity be prosperous?

Emphatically YES. As
Gardner says, we have failed Im-

press upon the country boy the
he is engaged the oldest

which Is to be located less relief be
state capital, and the officers which

to be the governor, Q. will come pass If the
attorney general, state auditor is not

and state with the A. Further losses in country popu-ban-

examiner as director. You see, lntion, still of living, and
the fact that officers will re-- 1 worse for the e

Is of the is
sons why low interest THE GENERATION

charged. And will be no WOULD TO
no
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most important business in the world,
He must realize the dignity of his po- -

sition. ALL HE NEEDS IS FACILI-
TIES FOR MAKING IT PROFITABLE
AND ENJOYABLE. HE NEEDS OP-

PORTUNITY.'
Q What hus been the result of the

lack of opportunity a chance?
A. Hardship, and a loss of popula-

tion in the country. Outside of St.
Louis and Kansas City, Missouri has
lost 2 per cent in population in the
last 10 years. Such splendid agricul-
tural counties us the following have
shown losses, these being picked out
because they were represented on the
Missouri bankers' commission, to-w- it

Callaway, 8.2 per cent loss; Saline,
12.6; Platte, 11; Lewis, 7.2; Cooper,
10, and Atchison, 17.6 per cent loss in
population in the last 10 years.

Q. What has been the chief effect?
A. REDUCTION IN PRODUCTION

AND A CONSEQUENT INCREASE
IN THE COST OF LIVING.

Q. What are the figures in point?
A. Twelve of the principal articles

of food have advanced more than Pi
per cent in prices in the lust 10 years.
For instance, bacon, 123 per cent;
round steak, 107; fowls, 74, and so on
It's no wonder the cost of living has
Increased when production has de
creased and OUR POPULATION HAS
GROWN AND IS GROWING IN THE
CITIES. And if the farmer boys keep
on coming into town, conditions, un-

GREATLY IMPOVERISHED LAND.
Q. And what Is the other side the

relief by the land bank the probable
cure for being LAND POOR?

A. Farm improvement, a chance
for the country boy, a building up of
rural communities better social con-

ditions through growth of closer
neighborhoods. WITH THE PROS-
PERITY OF THE FARMER THERE
IS BOUND TO FOIXOW BETTER
ROADS, BETTER SCHOOLS BET- -

TER CHURCHES. And directly will
come benefits to the merchant, the
banker, the laborer. For all of us
depend on the farmer, and his welfare
spells a greater measure of success
In life's main pursuit CONTENT-
MENT AND HAPPINESS.

(End of Lesson III. Lesson IV. will
appear In next issue.)

The Times is not committed to any
candidate In the pre prlmary canvass.
This paper believes in a fair chance
for everybody and plenty of publicity
for each man's claims. It will not
knowingly publish anything that Is un-

true or unfair. Any one of the many
candidates asking for the votes of
Missouri Democrats would make an
acceptable Governor.

Statements will be made all the
way down the preliminary battle line
that some folks won't like. The b:
man will have to rise above insinua-
tions. The victor will come to hi.
own through a vale of fears. No re-

marks that any one man can make
will be able to hold back from nom-
ination the man Missouri Democrats
yearn to have over them. Columbia
Daily Times.

Mr. and Mrs. J. T. Cauthen
iv.ent to Euckner Sunday morn-

ing for a visit. From there Mrs.

Cauthen will go to Swain, Kan-

sas, for a visit.

COAL! COAL!!
PLATTENBUKG COAL CO
We are prepared to furnish the tie

of coal, and solicit your patmnair
Orders promptly filled.

Office phone 122 Mine nhooi Ji4"

GEUKGE M. V A UGH AN

INDEPENDENCE FOR FARMER

UNDER LAND BARB BILL

What It Will Mean to the Agricultural Classes to Get
25-Ye- ar Loans at 4.3 Per Cent Gardner Measure

Expected to Bring a Hundred Million
Dollars of New Money Into the

State of Missouri.

Thin Is the second of a series of four articles for which we have arranged. In
wtilc.li tne Gardner l.iuut 1 ;:i n k Hill will be discimncd from every possible an ,1c. As
the Land Hank Illll will be t lie- subject of wide iliKoimnlon, our readers w.mlil do
Well to clip and preserve tie series If they want to be In a position to meet ur.y
objection that may be mined, or to correctly answer any iueion that may ta
aaki d regarding the bill. I

(In the first lesson of this Primer,
the main features of the Gardner
State Land Bank Bill were set forth.
In the present lesson is shown the
fuller effect of the measure which was
passed by the last Leg. suture, signed
by the Governor and will be voted on
at the November election. The law is
to become effective Dec. 1, 1916.)

LESSON II.
Q. What does it mean to be LAND

POOR?
A. Ask MiH80iirl farmers. THEY

KNOW. It Is having land which they
would like to cultivate but haven't
the means unless they "grow" a
mortgage, which, under the old condi-

tions of high interest and big commis-
sions might eat up the land.

Q. Why have the interest charges
been high?

A. Because farm mortgages have
not been easy to convert into caBh.

The loans have been for compara-
tively short periods not long enough
to permit the farmer to pay out

Q. How does the Gardner Land
Bank project differ?

A. By loaning the farmer money
at four and three-tenth-s per cent for
an long as twenty-fiv- years. And he
can pay back the principal In yearly
Installments with the interest, or pay
It up at any Interest period. On a
twenty-fiv- e year loan the fanner
would pay only 6.60 a year on each
$100, and this includes interest, re-

serve fee and the PRINCIPAL. .

Q. Why does the fanner need
6tate aid?

A. If you leae it to private capi-

tal to start land banks, dividends and
Increased expenses would leave the
fanner borrower no better off thai
he now Is. The state land bank would
have no salaried officers, except a few
appraisers and additional clerks, be-

cause state officers and employes al
ready on the payroll would look after
Its affairs. And there would be no
shares of stock on which to pay divi-
dends. THE FARMER BORROWERS
WOULD GET THE DIVIDENDS.

Q. What about the existing state
banks?

A. In the agricultural districts of
Missouri communities of less than
5,000 people there are only about 60
banks with a combined capital of
some $5,000,000. They can place 25
per cent in farm loans ($1,250,000),
which Is certainly insufficient And
the country banks do not care to tie
up their loans even for five years,
w hich In itself is too short a time for
the average farmer.

Q. What about the federal reserve?
A. The federal reserve act does

not permit the central bank to re
discount farm mortgages as it does
commercial paper.

Q. Then the date land bank be-

comes a necessity?
A. Yes. The American farmer Is

producing ten billions of dollars an-

nually, and is borrowing six and a half
billions every year, and, as former
President Taft has figured, Is paying
8H per cent Interest. He is at the
foot of the ladder of financial consi-
derationand at the top of Interest
rates. And the FARM IS THE BASIS
OF ALL PROSPERITY.
LOSS OF $200,000,000 ANNUALY.

Q. To what tune is the American
farmer bled by high interest commis-
sions?

Mrs. W. T. Ford went to Well-
ington Sunday morning for a
visit.

SERVICE
RAILROAD has nothing toA sell but service. The better

the service the more valuable it
is to the community it serves. In
adopting all the latest ideas for
better service, the

Chicao & Alton
"THE ONLY WAY."

is recognized by its patrons and
friends as

"The Road of Service"

We sell service. Full informa
tion in regard to rates, time-
tables, etc., can be secured by
call on phone or in person, or by
writing to

S. A. VERMILLION

Ticket Agent.
Higginsville, Mo. j

A. He pays out about $200,000,000
a year more than he should pay. AND
MONEY SAVED IS MONEY MADE.

Q. And why has he been over-
charged?

A. Chiefly because of the old sys-
tem of from one to five year loans.
Renewals became necessary, with hlgJa
commissions, or else the farmer would
have to sell part of his investment,
thus reducing his capital or earning
power. AND A FARMER HAS TO
HAVE CAPITAL THE SAME AS X
COMMERCIAL MAN.

Q. What would Missouri farmers
save In interest under the Gardner
plan?

A. With farms In our state mort-
gaged for $113,000,000, the mortgages
running from one to five years, about
$40,000,000 worth mature annually.
Renewal commissions of 2 per cent '.o-t-

$800,000 annually. Under the Gard-
ner bill the interest reduction (at least
2 per cent under old rates) would be
about $2,500,000 MORE SAVED every
year.

Q. Would the new law bring about
farm expansion, more capital and in-

dependence?
A. Yes. With an appropriation of

$1,000,000 as a loan from the state,
to be paid back by the bank from the
reserve fund, the fee for which Is in-

cluded In the 4 per cent interest
paid by the farmer, the state land
bank could loan as much as $ 40,000,-00- 0

on this original working capital.
The bank's sale of debenture bonds
by notes and deeds of trust or mort-
gages, the land being appraised at
half its cash value, should bring a
hundred million dollars Into Missouri
In a short time.

Q Why would investors favor it?
A. Instead investing in a SINGLE

farm mortgage, they would turn to
Missouri, the first state having a land
bank. They would put money In
bonds on THE GENERAL FARM
PROPERTY, KNOWING THAT THE!

'MONEY WOULD BE EXPENDED,
AS REQUIRED BY THE LAW, FOR
IMPROVEMENTS. It is the barest

j Investment on earth.
Q What would be the general re-

sult?
A. Hon. Noah W. Simpson of Lew-I- s

county, lawyer and member of the
Forty-eight- general assembly of Mis-

souri, who introduced the bill designed
by Col. Fred D. Gardner, says: "By a
system of mobilizing (or consolidating)
these farm loans can amortize them-
selves (pay off in easy stages) In a
long tnrm of years, and In the end
the borrower has not only had his
money at a reasonable rate, but at the
end of the term of years for which the
money was borrowed his mortgage
loan is fully paid."

Yes, And crops will have grown in
what now are waste places; uere
would be more subdivisions of farm
lands; the farmers' son will have
been kept at home because of the
greater opportunities; production wjll
have Increased and thus reduced the
high cost of living for everybody;
there would be fewer mere tenants
in Missouri. AND YOU WOULD
HEAR MUCH LESS ABOUT MIS-
SOURI FARMERS BEING LAND
POOR.

(End of Lesson II. Lesson III. will
appear In next issue.)

Miss Mary Vaughan left Sat-
urday for a visit in St. Louis

BOWEN
THE TINNER

Will de your Tin Roofing. Gut-erin- g

of all kinds at the right
rices.
Furnaces installed and repair-d- .

Slate roofing of all kinds,
(ive him a trial
First door east of Erewery.

Are You a Woman?

Tfea ten's Tonic
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