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| duction, but help everyvone,

FARMERS ABROAD GREW  LAND BANK

PROSPEROUS WITH LAND BANKS ~ KEEP BOYS ON

Data Gathered by Col. Fred D. Gardner in Europe Just
Before the War Demonstrates That Missouri Would
Not Be Experimenting—Success Has Been

Proven—Facts to

Show What Rural

Credits Have Accomplished.

['This In the fourth of & series o four
whieh the Gardner Land e 3 il
the Land Lank Bl will
well to clip andg
objsciion thnt moy e rilsed,
Mkl regarditig the LILY

(Note: In tbe earlier legsons of
the Land Bank Primer varlous fes-
tures of the Gurdner messure have

be the witbjoct

been expluined. The prevent lesson s |

to alilow the bosls of the bill—what
simlinr laws huve done for furmers
abroad. The Gardner bill was pussed
by the lust Leglslature, signed by the
Governor und will be voted on (n No-
Yember, It becontey effective Decem-
ber 1, 1916)

LESSON V.

Q—0On what datn and experience is
the Gurdoer Land Bank Bill basged?

A—Principully on the successful
operation of land banks abroad. IT
WILL NOT BE AN EXPERIMENT IN
MISSOURL Cal. Fred D. Garduer,
who deslgned the bil, wa sborn on a
farm and is & successfl business man,
He knows from experience, ns well as
observation, what our farmerd have
suffered through having (o pay exces-
sive rates [or MONEY DECERSATY 10 OPe-
rate o farm, And he spenl g year in
Kurope just before the present war,
studving the subject. In designing his
bl he has had the advice of the best
financiers and Inwyers, o8 well ns
farmers, in the first-clags nationg and
stutes—including Missouri—FOR THE
PROTECTION OF THE STATE AS
WELL A8 MEETING THE NEEDS
OF OUR FARMERS,

Q.—-And he thinks the chlef need of
the farmer ls money al reasonuble
rates of Interest?

A.~TUnquestionably. The Jand bank,
by lending money at 43 per cent on
long terms, permitting the bLorrower
to pay off the prinefpal in ensy yearly
Installments, not only will ald the ag-
rloultural elasses by increaeing pro-
Figuring

in commissions, the American farmer

paye an average of 8 13 per cent on
rulnous ghort-term loins,
Q—What Is the system in other
. eountries?
A~—The longest time lmit for farm

Bauk Bl will be disrussed

breserve the serivd If they want to be In u position to meet
ur W oo

artddles for which we have arranged, in

frvam evety pomsible ungle.
of wide discusslon, olr readers would do

y.w any
Fectly wnswer any question that may be

GROUND PROPERLY.

MISBOUR] FARMER COULD DO UN-
|DER THE LAND BANK BILL.

Q. —Take Ireland. That country was
yery poor, wherens the farmers now
Are more prosperous than ever before.
What of Irelsnd?

A~The Seeretury of Agriculture for
Ireland told Col. Gardner that a bl
lion dollars bud been Jouned to lrish
furmers at 2% per cent, againet which
! the government has sold bondd as Mis-
#ourl expects to do, More than balf a
million people purchased these bonds.

Q—Were there uny losses to (he
Eovernment?

A—NO. In Irelund the records show
there has not been a single default jn
peyments by farmers, AND THE
PLAN HAS BEEN WORKING FOR
MORE THAN THHEE YEARS.

Q-~Wha! has been accomplished?

A—This bilon dollars which has
been pouring into the agricultural dis
tricte of Irelund, wihlch hag o populs
tion pot wvery much larger thun Mis
souri, hns brought a revivial of the
wholé country.

Q—Has the effeot
ing?

A—Yes. Instend of & deolining pop
ulation In the country distriets as we
have in Migsour!, the effect has boon
to increase It It has stimuolnted & de
mand for fertilizers, buliding supplies,
machinery, electriclly and all gorts of
improvements, It has brought greater
proaperity to all elasaes.

Q—What about onr farmers cone
peting with those abroad?

A~Farm products nnd prices Inrge
ly are regulated by Internationnl eom-
petition. For instunce, Migsour] wheat
in Liverpool competes with wheat
from Russin, France and Argentina.
The same with meats and other
thinge. 8o you see If farmers In othe
'er countries are able to get money at
about balf what our farmer haz to
| pay, and congldering the fact that
OUR LANDRE ARE PRODUCING

been f{arredach
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years in Ireland, 30 years even In Fin-
land, and so on. AND THE AVER-
AGE INTEREST RATE PAID BY
FARMERS ABROAD, OUGR COMPETI-
TOHRS IN THE MARKETE OF THE
WORLD, 18 BETWEEN 3 AND 4 PER
CENT.

Q—What has thls done for the for-
elgn countries?

A-—Farmers in these countries have
been using $25,000,000,000—~think of it!
—in longtime loans, The result was
that thelr exports of foodstuffs IN-
CREABED (before the war), while
AMERICA BOUGHT MORE AND
MORE ABROAD. Government figures
ahow that in 1880 about 66 per cent of
our exports were food supplies. In
1612 (latest figures at hind) they had
decrensed to 20,72 per cent,

Q—Cite specinl articles,
stanoce.

A~—In comparison with Germany
(before the war), American cattle de
creased 87 per cent and swine 74 per
cent, while poultry Incrensed. 17 per
gent.  On the other hand, Germany's
exports of cattle incréased 4 per cent,
swine 74 per cent and ponltry 20 per
cent. Also, Germany's INCREASHE OF
CROPS PER ACRE WERE MORE
THAN AMERICA'S—80 per cent more
rye, 140 per cent more wheat, 30 per
cent more barley, 100 per cent more
onts than the American farmer mised
Per Bcro.

Q.—And what {g the answer?

A~IT 18 BECAU'SE THE FARMER
ABROAD COULD GET MONEY AT
LOW RATES TO CULTIVATE HIS

for In-

TALLY NECESSARY.

Q~—What of South Amerioa?

A—Today In the United States we
are buylng $117,000,000 worth of hides
A year because Argentina and Chile
furnigh thelr farmers money at low
rittes of intereat,

Q—What have we Americans dons
toward establikhing land banks?

A.—Well, the FIRST BFFORT IN
AMERICA I8 THE PRESENT ONE
IN MISSOURI, though a land bank
was established several years ago In
the Philippine Islands. The Fillping
farmers had been payving usurious in-
lerest rates. Our government first
tried to Induce private espital to find
A Wiy to stop It, BUT PRIVATE CAP-
ITAL WOULD NOT BTART A LAND
BANK. THEN THE U. 8 GOVERN-
MENT DID 80 WITH A CAPITAL OF
HALF A MILLION DOLLARS. LEND-
ING THE MONEY AT 4 PER OENT.
80 GREAT WAS THE BUSINESS
THAT THE BANK HAD TQ DOU-
BLE 1TSS CAPITAL. IN THREE
YEARS THERE WERE BUT FIVE
FORECLOSURES AND THE BANK
HAS LOST NOTHING.

Q.—1f we can help the Milipino farm-
ars, why can't we help our own?

A—We oan and will, under the
Gardner Land Bapk Bill, and at the
same ftime, through the sale of de
benture bonds and the malatsining of
a reserve fund to refund o the state
the 21,000,000 approprinted as the
original working capital as a loan to
the bank, TAKE NOTHING FROM
THE TAXPAYERS AND AT THR
SAME TIME PROTECT THE S8TATE,

B i e e ]

Democratic Prospects.

Interviewed by a reporter of the
Hanuibal Journal, Col. Fred D. Gard-
ner sald, in purt:

“What is the political outlook?

“If you mean Demoeralic outlook,”
tie replied.” it couldn't be better. Woni:
row Wileon will be renominated by
noclamation at the 8t Louls sonven:
tion and reelected by an uverwhelm-
ing majority.”

“But the governorship?'

“l am leaving that entirely, so far
ag 1 am concerned, with the Demo-
cratic volers of Missourl. 1 am more

I nothing about the . T'have been
content to vole the tickel regularly,
put up my part of the campalgn fund
and use whatever Influence 1 have lor
party mnccess without conaldering per
sonal reward. 1 am a business man
and haye devoted my life to business
pursults, 1f 1 am nominated I winl
devote all of my time absolutely to
looking after the state's buslness for
four years." ”

It is highly pleasing to the Gardner
for governor supporters to note how
many Garduer for governor clubs: ure
belng formed all over Missourl. It Is
n poor political vigion that does not

:&ﬂﬂll%lfﬁh and slection—Rolla Her

........

g2 832,

: ank. lkrﬁhlflr ahout *bunke

boen told by some that Wi interests s slm

o bankn over he piate Gould oppose clop trup.—Fuyaite Deino-
1 _that

y | recognize Col. Gardner as ihe over
| whelming choloe of the pecple for the

THIS THE

MISSOURI FARMS

Under the Gardner Bill Loans \Wauld be Available at Low
Rates of Interest to Encourage Farmers' Sons to Sub-

divide the Land and T

ill the Soil—Increased

Production Would Reduce High Cost
of Living for Lveryone.

[This 18 the third of a ser

ies
which the Usmlner Land Baik BI

0 will be

the Laud Bank Bill will be the subject of wids
well 10 ellp and preserve the serios 1f they went
l‘-ijlj‘u-.lnl- that muy be mised, Or o oOITECtly wnnwer

cd regurding the bill]

(Note; In the firet and second les
woris of this Primer the general pro-
visions and effect of the Gardner State
Land Bank Bill were explained. In
the present lesson the relations of
such a bank to the farmers' sons and
the high cost of living are set forth.
The bill was passed by the last Legis-
lature of Missouri, signed by the Gov-
ernor and will be voted on by the peo-
ple in November under the initlative
and referendum. It e to become ef-
fective December 1, 1916.)

LESSON 111,

Q—Why does the [armer's aon
leave home?

A.~Because, as & rule, the [ather
could not muke the boginess of furm-
Ing—and FARMING 18 THE REAL
BIG BUSINESS—altractive to Lhe
boy. He had the lind, but he was
LAND POOR., He hudn't the means
to stact the son out on hlg own SUD-
DIVISION of the farm, provide him
with stoek, machinery, ete,

Q.—Couldn’t he raige the capital?

A~—Probably, but at exhorbitant
rates of interest on short tdmae loans

—with morigages that eal into the
caplinl.
Q—How would the Gardner land

bank bill help the son?

A—By providivg him with capital,
The bank would lend him money at
4310 per cent interest for a long
term—up to 25 yenrs, In this intérest
charge would be lncluded 1% per
cent for the sinking fund, this reserve
fund being for the protection ol the
stite and eventually to pay back the
$1,000,000 which the state I8 (o lend |
the bank as working capital, On this
original capltal and through the sale
of debenture bonds, secured by notes
and deeds of trust based on onehall
the caxh value of the land, the bank,’
It s expected, will lend $40,000,000 to
Missourl farmers, and In time bring!
at Jeast a hundred millllon dollars of
naw money into the state, for the
SAINE purpoie,

Q.—~Then the bank I8 entirely for|
the farmers’ henefit?

A~—Exactly. No loans for apeculn-
tion are possible. The Gardner bill
specifiea that the money borrowed
shall be used for paying off liens und
encumbrances, one-fourth of the loan
being allowed for the purchase of
stock and maechinery,

Q. —How would the furmer go about
gotting the Joun?

A—By making application to the!
bank which Is to be looated at the
state caplial, and the officers of which
are o be the governor, secretary of
stale, attorpey genernl, state nuditor
and state treasurer, with the state
bank sxnminer as director. You see,
the faet thut these officers will re
celve no extra pay Is one of the rea-
sons why a low rate of Interest can

|ba charged. And there will be no

dividends because there will be no
stock shares. After the application
for the loan Is made the sfate bank
examiner would send an appraiger 1o |
pass on the value of the lgnd,

Q—How would he appraisa the
value? 2

A—By consulting authoritles in the
community, Including the COUNTY
OFFICERS, who would recelve no fes,

Q~—For how much and how long
would the loan be made?

A—For 5 10, 15, 20 and 25 years,
in amounts not less than $260, and
not more than $10,000, on half of the
cash value of the property.

Q.—Pleage repeat: How wonld that
figure out?

A—Well, for Instance, on a 25.yvear
Toan, - the annusl payments would be
$6.50 on ench $100 borrowed. Thin

of four art

tles for which we have Arranged, in
s vmbed from overy possibie mngle. As
disousson, our feaders would do |

to be In & position to mesl any

any question thet may be

§6.00 would include Interest, reserve

fund fee and THE PRINCIPAL, thus |

puying off the entire amount by the
tine the tertn of the loan shall have
expired. [n glving preference to the
smaller loans the iden will be to en-
courige subdivision of furms, thus
being of SPECIAL BENEFIT TO
FARMERS' BONS,

W—Whut papers would the borrow-
&r glgn?

A~—Notes of unlimited linbility tor

the protection of the state, and the
deed of trust or morigage. If a llen
Ur mortgsge already exists this must
be paid off first out of the lonn, there
by SAVING INTEREST CHARGES
ON THE OLD MORTGAGE. The re

tmainder of the loan, a8 stated, 18 to

be expended for improvements
W.~—No you say this would give the
fiirm®’s son (end his father) greater
opnortunity to be prosperdus?
A—Ewphatically YES As  Col
Gardner suys, we have fulled to lm-
preeg upon the country boy the fact
thit he s engagead In the oldest and
most important buginess In the world
He must realigs the dignity of his po

#tion. ALL HE NEEDS IS PACILI |
TIES PO’ MAKING 1T PROFITABLE
AND ENJOYABLE. HE NEEDS 0P

PORTUNITY.
Q—What hag been the result of the
lick of opportunity—a chance?

A—Hardship, and & logs of populn
tlon In the country, Cuside of St
Louis and Kansus Clty, Missourd bas

lust 2 per cent o population In the
lagt 10 years. Such splendid agrioul
tural counties as tho following have
shown losses, these belng plcked ou:

lhw_uu;e they were represented on the

Migegourl bankers' commission, to-wit:
Callaway, 8.2 per cent loss; Saline
12.8; Platte, 11; Lewls, 7.2; Cooper,
10, and Atohison, 17.8 per cent loss in
population in the last 10 years,

(.—Whnt has been the chief effect?

A—HREDUCTION IN PRODUCTION
AND A CONSEQUENT INCREASE
IN THE COST OF LIVING,

Q—What are the fAgures in point?

A—Twelve of the pringipal articles
of food have advanced wore than &
per cent In prices In the last 10 years
For Instance, bacon, 123 per cent;
round steak, 107, fowls, 74, and po on
It's no wonder the cost of living has
Incrensed when production has de
crensed and OUR POPULATION HAS
GROWN AND IS GROWING—IN THE
CITIES. And If the farmer boys Keep
on coming Inte town, conditlons, un
leas rellef Is given, will be hurder for
everybody.

Q—What will come to pass If the
farmer Is not nided?

A ~Further losses in country popu
lation; still higher cost of lving, and
oven worse (imes for the farmer he
cause he is "hogtled” financially,
AND THE NEXT GENERATION
WOULD HAVE TO CULTIVATE
GREATLY IMPOVERISHED LAND,

Q—And what 1= the other side—the
rellef by the Innd bank—tihe probable
cure for being LAND POOR?

A—Farm Improvement, & chance
for the country boy, o building up of

(rural communitiess better soclal con

ditions through growth of oloser
neighborhoods. WITH THE PR(S.
PERITY OF THE FARMER THERE
18 BOUND TO FOLLOW BETTER
ROADS, BETTER SCHOOLS RET-
TER CHURCHES. And directly will
come benefits to the merchany, the
bapker, the laborer. Por sl of us
depend on the farmer, and his welfare
spells & grenter measure of prcoess
in IHfe's mailn pursult—CONTENT.
MENT AND HAPPINESS,

{Eud of Lesson 11l Lesson V. will
appear in next issue.)

-WOULD HELP TO  [NDEPENDENCE FOR

=

FARMER

UNDER LAND BARK BILL

What It Will Mean to the Agricultural Clisses to Get
25-Year Loans 2t 4.3 Per Cent—Gardner Measure

Expected to Bring
Dollars of New

a Hundred Million
Money Into the o

State of Missouri.

[This Is e second of g sevies of Tour artleles for which we have arranged, in
whioh tie Gardner Lupd Bank Bil will be discussed. from ¢vory possible mi le. As
the Land Dank LI sl be the subject of wide discupsion, our readers would do
well Lo ollp and preserve the setivs If Loy want to be In & position to mest uey
objection that may Le reived, or 1o correctly aowwer any question that miy be

nshed regarding the Lill )

(in the first lesson of this Primer,
the maln features of the Gardner
State Land Bank Bill were set forth.
In the present lesson (s shown the
fuller effect of the measure which was
passed by the last Legsiature, signed
by the Governor and wil! be voted on
at the November electicn, The law |8
to become effective Dec. 1, 19186.)

LESBON IL

Q—Whnt does it mean 10 he LAND
POOR?

A—Ask Missourl farmers. THEY
KNOW, It having iand which they
would lke to cultivate but haven't
the meang—unless they “grow”
morignge, which, under the old condl-
tiona of high interest and big corumis-
slons might entl up the lund

Q—"Why bave the Interest charges
been high?

A—Because farm morigages have
not beén easy to convert Into cmsb,
The loans have Dbeen for compars
tively short periods—nol long enough
to permit the farmer W pay out.

Q. —How
Bunk project differ?

A—By loaning the farmer money
rt four and threelenths per cent for
as long as twenty-five years. And he
can pay bnck the princlpal In yerrly
installments with the interest, or pay
it up at any Interest peripd. Opn a
twentyv-flvé  vear loan the f(armer
would pay only $6.60 a year on each
$100, and this Includes Interest, re

| serve [ee and the PRINCIPAL,

Q—Why does the farmer need

| state &id?

A—If you leave It to private capl-
tal o swart Jand banks, dividends and
increased expenses would lesve the
farmer borrower no better off than
he now ls, The state Innd bank would
hive no salnried officers, excepl a few
appralsers and additfonal clerks, be
cause sinte officers nnd employes al-
resdy on the payroll would look after
ite affulrs. And there would be no
shares of stock on which o pay divi
dends,. THE FARMER BORROWERS
WOULD GET THE DIVIDENDS,

Q—What aboul the existing slate
banku?

A~ln the agricultoral districts of
Missourl—communities of less than
6.000 people—there are only about 60
banks with 4 combined capital of
some £5,000,000, They can place 25
per cent In farm loans ($1,280,000),
which le ¢ertalnly Insufficlent. And

| the country banks do not care to tie

up their loans even for five years.
which In it=elf (g too ghort n time for

| the average furmer.

Q—What about the federal reserve?

A~—The federal reéserve act does
not permit the central bank to e
discount farm mortgages an it does
commercinl paper,

Q. —Then the otate lund bank be
comes o necessity?

A—Yes, The American farmer (a
produciog ten ‘blllions of dollars ‘an.
nually, and is borrowing six and a half
billlons every year, and, as former
Fredident Taft has figured, s paying
814 per cent interest. He is af{ the
foot of the Indder of financinl consid:
eration—and &t the top of Interest
rutes.  And the FARM 18 THE BASIS
OF ALL PROSPERITY.

LOSS OF $200,000,000 ANNUALY,

Q.—To what tupe is the American
farmer bled by high Interest commis-
slons?

|

A~—Ho pays out ubout $200,000,000
A year more than he should pay. AND
MONEY SAVED IS MONEY MADE,

Q—And why bhas he been over
charged?

A~—Uhlefly because of the old gys-
tem of from one to five yoar loans,
Henewals became necessary, with high
commlssions, or elve the farmeér would
have to sell part of his Investment,
thus reducing his caplial or earning
power., AND A FARMER HAS TO
HAVE CAPITAL THE BAME AS A
COMMERCIAL MAN.

Q—Whut would Migsour! farmers
aave In Interest under the Gardner
pinnT

A—~—With ftarms In onr state mort-
gaged lor $113.000,000, the mortgages
runnfog from one o five years, ahout
£40,000,000 worth mature annually.
Renewal commisslons of § per cont <o-
tal $500.000 anonally, Under the Gards
nér bill the interast reduction (at least
2 per cent under old mtes) would be
about $2.6500,000 MORE SAVED avery

does the Gardner Land |

yHar.

Q—Would the new law bring about
farm expunpion, morg caplial and In-
dependance?
| A—Yes. With un appropriation of
$L,000000 ns & loan from the state,
to be pald back by the bank from the
reserve fund, the fea for which s in-
cluded In the 4 3-10 per cent interest
paid by the farmer, the stats land
bank could loan ae much as £40,000,-
000 on this original working eapltal
The bank's wale of debenture bonds

by nolen aod deeds of trust or mort:
gaged, the land belng appraised at
| balf its cash value, should ltring a
| hundred milllon dollars into Missourd
In a short time.

Q—Why would Investors favor it?

A—Ingtend Investing In a SINGLE
farm mortgage, they would turn to
Missourl, the first atate having & land
bunk, They would pul money in
bonds on THHE CENERAL FARM
PROPERTY, KNOWING THAT THR
MONEY WOULD BE EXPENDED,
A% REQUIRED BY THE LAW, FOR
IMPROVEMENTS., It s the safest
investment op eurth,

Q—What wonld be the general re
sult?

A.—Hon, Nouh W. Simpson of Lew-
Is county, lawyer and member of the
Forty-eighth general assembly of Mis-
sourl, who introduced the blll designed
by Col. Fred D. Gardner, says: “By &
syalem of mobilizing (or consolidating)
these farm loans can amortize them-
selves (pay off in ensy siages) fn a
long term of yeare, and b the end
the borrower hng not only had his
money at a reasonable rate, but at the
end of the term of years for which the
money wad borrowed bis mortgage
loin s fully paid.”

Yes. And crops will have grown in
what now are waste pluces; ‘oers
would be more subdivisions of farm
lunds; the faroers’ son will have
been kept at home becnuse of the
Ereater opportunities; production will
| have increased and thus reduced the
high cost of living for everybodsy;
there would be fewer mere tanants
In Missourl. AND YOU WOULD
HEAR MUCH LESS ABOUT Mi1s*
BOURI FARMERS BEING LAND
POOR.

(End of Lessan 11.
NPPOUr in next jasue)

Lasson 111 will

Mrs. W, P. Ford went to Well-
ington Sunday morning for a
vigit,

IS EVERY INCH

Col, Gardner's Party Loyalty Cannot
Be Questioned—He Has Always

The Times in not committed (o nny
candidate In the preprimary canvass
This paper believes in o falr chancs

| for everybody and plenty of publicity

(for ench man's claims, It will not
knowingly publish anything that I8 un-
- - |trug or unfair. Any one of the many

Mr. Mal Quion thinks Gardner ls candidates asking for the votes of
being wronged by the clreulation of  Missouri Democrats wonld make wn
& story appearing in the press of the tcosptable Governor.
egiate to the effect that the guber | Statements will be made all the

natorial candidate fs Independent In | way down the preliminary battle line

politics, The publivhed stutement was | that some folks won't lke, The Y
capled from & book of St. Louls pub- | man will have to rise above insinua-
Neatlon and of course found wide pub-  tlons, The victor will comé to hl
lleatlon.  Mr. Quinn calls attention  own through a vale of fears. No re
to & contributed letter In yesterday's marks that any one mun can make
Republic from Jobin 1. Martin, in which | will be able to hold back from nom.
the writer fills 0 wige half column | inatfon the man Miggouri Domocrats

Been True to the Falth.

with _of Gardner's Joyalty to vearn to have over them.—Columbla
the bid aith, oy Dally Thmes.
Missouri Pacific Time Table. Mr. and Mrs. J. T. Cauthen |

mw e

:_rm-' a visit.

furnish the bhes.
T patrnage

puly |

— e AN (NP

SERVICE

—_—
Miss Mary Vaughan left Sat-
urday for a visit in St, Louis

' BOWEN
| THE TINNER
Wili de your Tin Roofing, Gut-

|

ering of all kinds at the right
yrices.

Furnaces installed and repair-
d. Slate roofing of all kinds,

(ive him a trial

First door east of Drewery.

ARA]LROAD has nothing to
sell but service. The better
the service the more valuable it
18 to the community it serves. In ‘
adopting all the latest ideas for |
better service, the l

m——————=== friendr as

went to Buckner Sunday morn- |
ing for a visit. From there Mrs. . oy corvies. Full
Cauthen will go to Swain, Kan= g s orird to rates, time-

v

Chicao & Alton

“THE ONLY WAY."
[is recognized by its patrone and

1 Are You a Woman?

| 1]
Tos Gargui
tables, etc., can be secured by | ===

call on phone or in person, or by |
{ The Woman’s Tonic

writing to
“§

“The Road of Service”

informa-

S. A. VERMILLION




