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« 'WICE A WEEK. $1.50 A YEAR

COLUMBIA BANKS
OFFER RELIEF

HAVE DECIDED TO ISSUE $240,-
000 IN LOCAL CURRENCY.

!

Each Bank Has Put Up in Ironclad
Collateral $160 for Every $100
of Scrip Which Will be
Issued.

The State.

The Columbia banking institutions
have decided (o issue elearing house
cerlificates in order to relieve the fin-
aneinl depressions, This aclion, (aken
yoesterday alternoon af a meeting of
the elearving house  assoeiation, s
larveely in response  fo o resolutions
passed reeently at a meeting of hank-
ers 'vom ofhier parts of the state.

The complianee of the  Columbia
Hanks mean that this eily iz heeoming
more aind more the financial center
of the stale. For, within a few hours
after the aetion of the of
the elearing house assoeiation, there
were lhonsands of dollars, represent-
ed by lhe eertificates, being express-
ed to other eilies in the slate where
Columbia money will be as wood as
gold.

These eertificates are in form some-
what similar to n hank note, although
nol  so haadsomely  engraved  nov
printed upon sueh substantial paper,
for it s helieved that this temporary
ceurreney will he eallsd in within six
weeks, although the limit named on
the faee of the certifieales is Mareh
1, 1908,

{ruslees

The total amount issned is $240,-
000, represenling 20 per eeul. ol the
agurecate capitalization of the bank-
ing institulions of the cily. Fach
hank will be permitied to draw ils
pro vala part and i is prohable that
all of the temporary envreney will be
put into eivenlad an at onee.

The conditio, hWieh eall for the
issuine of this . Sney are anomal-
ous, The banks of Columbia  have
move eash money than they have aver
had, but it has not been putl into eir-
culation,  The money has heen kept
tighl on aceount of the Flurey ia Wall
street, bul it is helievad (hat eondi-

fions there arve oolting  easier and
that the sonih will seon ne able to]
take o lonw, deep broath. Tois the |

merchant who has heen safferving, for
the banks have afraid 18 ad-
canee money on eollon, and the far-
mer has heen disinelined o sell eol-
ton al the prevailing prices. There-
Fore the merehanl has salfered more
than has any one else, as purchases
of stocks for (his season were very
heavy on acvmm‘{ of antieipated high
prices of eotton and good yield in
South Carolina.

Columbia Clearing House Association

Columbia, 8. (., Nov, 9, 1907.
In view of fhe aetion taken by the
New York celearing house, and sabse-
quently adopted by the elearing hous-
es of DPhiladelphia, Chieago, Balti-
more, St. Lounis, New Orleans, Cin-

heen

einaati, Nashville, Atlanta, Louis-
ville, Birmineham, Memphis, Mont-
gomery, Mobile, Aunwusta, Savannah
and many  other  prineipal  eities,

throushout the ecountry, vestrieting
the shipmenp of enrreney, and
suing elearing house ecertifieates; and
in response {o the vequest of the
bankers of our stale expressed al a
meeting held in Columbia, 8. C., on
November 6, 1907, he il vesolved by
Lhe Columbin Clearing House assoein-
tion:

Y1 Tl in order to facilitate the
movemenl of the cotton erop and aid
the farmers in the proper markeling
of the same, elearinge house  cortifi-
eales of this associntion be issued, re-
deemable in money of  the Uniled
States on or before Marveh 1, 1008, l

SO0 That nntil Farther notice ml-l
Ieetions and hank balances he seflled |
in exehange or clearing honse certi- |
fientes.

is-

43, Thal gueh eervlificales he reeeiv-
ad on deposit or in paymenl of col-
lections and debts due any banks in |
the elearing house assoeintion. l
g, That eheeks drawn on the mem-
hers of this  assoeiation  bhe  paid
through the Columbia elearing house,
and correspondents and eustomaors lmé

}

b heen o the raee in 190G, hut

requested o so stamp (hewr chieeks.

CBe it Parther resolved, That fhe
manacer of the Columbia Cleaving
Honee ascoeintioh be msgraeted to

aive notice fo the eorvespondents of
the Columbia elearing nonse banks
that the above resolufion is in efleet
on aund after this dale and until for-
ther potice."!

In issuing these cervlifieates the as-
soeintion yestenday made the follow-
ing announcement :
“Columbia Clearing TTouse

lion.”’

To the Publie:

Thal you may know when the eer-
titicates issued by the Columbia Clears
ing lounse are  properly

Assoein-

assoeialion

stoped (the  frastees make  (his an-
nouneement :
M oeertideates o each denomina-

tion issued by the Cleaviaw Honse as-
sociation will the sienature ol
of the trasteeos: W, AL Clark,
Bdwin W. Robertson, W. (. Childs,
Wilie Jones, Geo. L. Pavker or 1. L
Hevward; and, in addition, each one
of (he eertifieates will be countersign-
ed by B. 1% P Leaphart, sceretavy
of the elearing house assoecialion.

W. A Clark,

Fdwin W, Roberlson,

W, (. Childs,

Wilie Jones,

(ieo. T Baker,

D, Heyward,

Trustees,
Columbin, S, ., Nov, 9, 1907,

MAY BE ‘CANDIDATE TOR GOV-

ERNOR.

C. C. Featherstone Expected to Offer
to Succeed Ancel-—Has a Strong
Backing and Would Run
Well,

hear
one

News nd Courier,

Columbin, November 90—O0ne  of
the interesting politieal rameas hat
has come to Colnmbin within (he laast
few days is that Mr, €. ) Fealher-
ol will a eandi
date For Goveraor at the expiration
Ansel’s serviee in thal
The probability of AMr. Feath-
s eandidaey was vouched for
by a pervsonal riend today,

Meo Featherstone will make a for-
midable candidate,  Ile would have
for lwo
his high personal THIR
Mo Aasely whose eandidaey had pre-
vionsly heen annonneed, and the sim-
ilarity ol his views and those of Mr.
M=ol on the lignor i=sne. As they
were =o elosely in oagreement,  and
there ecnld he no personal opposition,
My, Teatherstone declined to accede
to the wishes of many of his friends
and refused to enter the race, though
importuned to do so even until the
last day Tor making entries.

Me. Featherstone made the race in
1898, and was defealed only by a
combination of forees and eirenm-
stanees Lhat were mest unusual and
peenliar. He van that year as the pro-
hibition  eandidale and  now  his
friends feel that he is entitled to pap-
ticipate in the fruils of the vietory
for which he Toneht when the odds
were against him and against prohi-
bition,  Mwr.  Featherstone  reeceatly
made a publie statement of his views,
deelaving in favor of state prohibi-
tion law, but permitling any counly
desiving to have the sale of whiskey
Thix is pratieally
the reverse of (he present sysiem,

slone, Lianrens, e
ull Governor
oflice,

erafone

el e oy

lo do g0 hy vole.

Many proaibitionists eel that sinee
the stale senlimenl  now un-
doabtedly prohibition, there should he
a prohibition soversor, bhat they do
naf desive to see aoman eleefed mere-
Iv beeause he thal
They want a governor who is a pro-
hibitionist, hul man ol Lusi-
ness ahility, of sound views on the
Iaber snd eeonomie questions and of
Mr. Fearthstone, his
friends say, is all of that: he is a
Fnwyer of experience a:id ability, a
man of Tine prineiples, a thoughi ful
stndent ol alffairs and a genlleman of
chfiining  personality of whom (he
aiate mwicght. be proud as  governor.
And oas For the eampaign, Mr. Feafh-
erstone is one of (he best stump
speakers in the siate, and will hold
his own in the eontest For govarnor,
il he shonld enter the lists, when Mr,
Ansel rotirves. J. 11

is in

CspoRses CAIse,

also a

sate clirnelor

I GOLD ARRIVALS.

{ Eradstreet's Review of the Country's
i Yrade—Currency iz ot =o

| Searce.

the esuntey Lo the changed Tinaneial
comditions, this oo, with strikinely
Bitle Prietion. AL the dame  time
winlesale and  jobbing  (rade
quicled down very pereeplibly, and
the disposition in industrial lines has
heen Lo eurtail produetion wherever
pussihle. There is. m faet, a rather
e eptimistic tone prevailing his
we lothan Dast e vt arowth ol the
fecling at the Fast, the laewe
arvivitls of wold Prom Burope and the
idea (it hasie comditions, both as re-

htder

peaple amd the ahsenee  of  larvge
steeks, arve better than ia some pre-
coding  years of I"rom
seetions—the  Northwesl  and  the
Sorth—complaints are numerons (hat
the absence ol aclual ecash prevents
the movement of wheal and colton
to markets hul*the conntry-wide is-
swnee ol bank  and  eorporation
in small denominations has
cased the enrrveney situation greatly.
Colleetions are rather bul
there has heen a slieht easing in the
premium for aetual eurreney at the

slress,

cheeks

slower,

s, .

“Dusines  Tatlores in the Uniled
States For week endine Nove 7 onome-
Ber 225 goainst 223 last oweek: 146
i ghe like week of 100G 166 in 1905

Failures 31 awainsl 25 last
wid 28 i 1his week a yvear ago.??

HES

GOLD MOVEMENT GROWING.

Gverr  §50,000,000 Engaged TUp to

Date—Situation Better,

auncial situation made Turther  pro-
aress foday toward the resumplion of
normal couditions, Gold was ongazed

to bring the total Tor this movement

precedented aequizition of the vellow

firm, ol
Shares showineg advanees on the dayv's
tradine, The havk <latement
not show the rall benelits ol the gald
received From Lentaon, as the state-
menld calenlaled  on 2 ol
averages for each day of the week
and ghe greater part of the wold was
received late in the week., Thus a
stalement of the condition of  the
hanks al the elose of today would
show their eash surplus to be mneh
lnraer than under {he averawe ayslem
ol vomputations, Next week  there
wiil he more arvivals of gold and all
of that received 1l week will Fienra
for the ruii week so thal next week's
statemeat s expected lo show laree
i in While the deficis
in the ST 000,000, i
<hould be nated that the eash on hand
iv sl 20 per eent of all deposits, in-

markel was mosl

is bhasis

Fitse1ryve,

1=

reserve

menl, and wiich are seenrved by col-
lateral.  This is 5 per eent less than
required by the 2 per eont ride, hut

ine 1Sy Pennsylvania 4 7-8: North-
ern Pasalte 1 3-1: New York Central

2 0-5: Miz=onri Paeifie 1 122 Greal
Novthern 2 1-1; St I'anl 2 7.8
Amervienn Sugar 3.
Beth Eden Union,
Will wmeel al Beth Edon  sehool

honse Wednesday, December 13, ol 3
o'elock in the aflernoon. AN men-
bers ave nreaed 1o e nresent andd any
Farmer is iavited o join the anion, -
(Mhas, S, Suber,
L] A\ -
LM, Folk, President.
Seey.

New Yok, Nov.  Se DBradsteeet's |
tomorow  will say: ““Good  progress
e been made  in acveommodatinge

has !

waeds the purehasing power of the

two !

1840 i 1904 and 250 in 1903, Canadian |

week !

New York, November 4—The fin-!

wp to more than $50,000,000, an un- |

metal inthe history of New York lfin-

the aetive !

dives |

chuline those made by the Govern-

l COL. ESTILL DEAD,

i -

Promineiat Georgia Newspaper Man
| Croses Over the River—Twice
| Candidate for Governor,

Savanual, Nov, O—John Holbrook
(Bstilly proprictor and “editor of' the
Morning News and prominently eon-
Im't'll'll politieally and  in business,
cdied al the Isle of Tlope, near here
Ctomigot. He made two edmpaigns for
vovernor.  Ile was onee ¢hairman of
the stale Demoeratie exeeulive com-
smitlee wmnd was onee a member for
(Geoveia of the Democeratie Nalioaal
Ceommittee,

e was aomember of the Ozlethorpe

Bdwint Tubantey i the Civil War and |

has bean prominently conneeted with
varions interest< in Savannah.

MR, J. C. LUSK ARRIVES.

, New Division Passenger Agent of the
| Southern Comes In.

| et

News and Conrier.
! Mr. J. €. Lusk, the newly appoint-
ed division passenger agent for the
i-[‘]::ll'lt-stnn divigion of the Southern
i Railway, reached this eily vesterday,
having been considerably delayed in
Atlania. Mr. Lusk is well and pleas-
antly known hy a pumber of husiness
men in Charleston, amd he is heinge
made very weleome.  Yesterday one
firsi to visil the
army post, on Sullivan s Island, and
cmake arranwements

cof his duties was
For the Saandlinge
fol the 9Mh company ol eoast artil-
ery, wiieh s to leave for Fort Mor-

aity Al abont the middle of the
present month,
Later Mr. Lausk, in his  offiece on

Meeting streel, opposite the Charles-
{ ten Hotell met. a number ol business
i people of the eily, and last night at-
[Hended the opening reeeption at the
{new Union Passenger Station. The
Athanta Constitution off November 4,
speaking of My, Lusk's promolion,
casid: “J, €, Lsk lefy the eity vester-
day 1o take charge ol his aew ollice
of Jivision  passenzer agenl of the
SSouthern Railwayv, with headguartiers
ii‘} Charleston, S, Co M L=k has
resided over a vear o Mlanta, hold-
ine the position with fthe Southern of

pdistriel passenger asent.

anees e Bank statement was more | Ly L Bl i pypa S o BT B
Favorable thaa had been  expeeted, ' e _lulll\.l\. h .-.l..“ '].m. ”.l._!.t"|1‘.'fl'”. “j'
. o : g oy X i i PrEiven el ey respaons=ibiitbes=. as
::lln\\ii]" a loss of .|I1't| SLAL000 G the e Wil BiEGE  E EEE E e
Danks" eash holdines, and the <tock Sesiail [ont) Cavolii il

jotnoas lar as Auzusta,
s promaotions with the Southern
Bave heen eapid, and he has owon his

in:!_\' to the pop by ellicieney and strier |

atte riion Lo business,

“lle began his service with the
Southern in 1808 in the distriet pas-
senvey ofitee, al Knoxville, Tenny, and
was promofed in 1899 1o Seln as
travelling passencer acent. e womnt
to Birmingham and Chatlanooga and

then back to Birmingham in 1001
as alistriet passencer azent.  From
there he went Lo Jacksoaville, 19,

and then eame to AMlanta o little ov-
er aovear ago,

CMr Lsk’s many friends in Al-
lanta, while rejoicine at g promo-
tion, vreatly reeret (o see him leave
the eity.’

Advertised Letters.
Letters vemaining in the postofice
al Newhervy, S, O Tor weelk ending
November 9, 1007,

it is 5 per eenl more than the loeal B Miss Flen Boseman,

instifutions are ealled apon to main- B S Davenpord,

tain nnder the state banking Taws, | 0 Mr=, Jotey Gealaon, Mro Som
Notable advanees were made by the | mie Gallmon,

active cleves in the <toek marvket dor- O Havs Live Stoek Uo, M WL

ing the week, Goday's Final sales U onm e Miss Peave Teasor,

showing higher prices s follows: | 00 Mre, Cling Jdones, Miss Viania

Union Paeifie 2 1220 United -“‘;T:llt'ﬁi.l‘nlmmnn.

Steel T 1-8: Preferved 2 320 Read- K Mrse Kate Kemn, Miss Oelpvia

Kl
I Mro R VL Feeo Sallie Lone,
MMy I'n]mr\ no Moebane,
Maveio Metts (29, Mi=“Rioh Moove,

O Mreo Asherry Oxner.

1PN PO, Perry,

o Mre. WL 1L Redd, Miss Maweie
Pihen Tdolln Rovers, Mres, Lanep Reh-
oo Clavence 11 Rebinson, Mis
Yo Reombren,

i e Waed,  Mrs, Cormaelin
Wilker,
1 Per-ons ealline for these  leliers

will please say thal they were adver-
tised,

NRHIE

Miss !

THE LUTHERAN SYNOD.

Cloges at  Spartanburg—Next Year
| Meet at Prosperity—Work

i Done.

The Spartanbure Terald o Sun-
day wives the ollowing weneral sum-
mary ol the work ;‘l(-('nlnplisht-d hy
the Lutheran Synod  whieh in
session in the new Tatheran ehurveh
in that eity last week:

wis

The Lutheran synod, which conven-
ed in the Lutheran chureh of (his eity
Wednesday morning, elosed its busi-
ness sessions at 130 yvesterday afier-
noon, alter three davs  of rouline
worke The Final adjonrmment will he
restehed toniehn, The sext svooed will

on Wednesday bef'ore the
Sunday in Novembaer, 1908,

The sessions ol the South Carolina
syonad ol the Lutheran ¢horveh have
heen pleasant, and there was
sol o single discord thronghout the
entive convention, whieh was well al-
tended by delewates From all over the
state. T has heen guite an honor o
the eity to have the pleasure ol en-
tertaining so distinenished a hody of
chuveh men, amd the speeial resolu-
tion of thanks passed by syied yes-
tevday thanking the fricnds who on-
tertained the delesates s taken as a

soeod

mos|

distinet compliment. as was also (he
hieh commendations made  on the
work of the Rev, 80T Hallman, pas-
Tor of
the iehest vote for ehaiviman ol the
delesation the United Synod of

the South.

Result of Election,

The session of synod was opened
vesterday  morminge at o 0.30
with  devationnl evereises condueled
by Reve W I Cline, Ater the pend-
ing ol the winates the eller annomne-
wl the vesnlts of fhe eloetion of lay
fdelesates (o the United Synod in Sav-
annith, Ga, which cleetion was held
Just before adjonrnment on Friday.
Followine art the lay delewates the
second name beine dhe alternate:

G. B Cromer, U,

e ennreh here, who received

(KA

o'elock

D Cappleman: 1

L Priee, 0L Etheredee:s AL 1L
INalin W0 B Kizer:s AL G Wise, J, 1.
Hendrixs OO 10 Maver, A HL Beres o),

(L Secwers, [T Folk: 0 AW Jonny,
PAGOND Boland: Gl 1 Fieken, WL OTLL
Heidoneeeh s B 00 ez, S0 Do
vieh s Ienneth Baler, G 1 Ranehs:
W b Hansenl, Ovoa Piedeman, W
Clovveal - Does S0 Tiallian, Rew.

ML GG Selierer, Rev, WL B Gree
ver, D u N B Selierer, Rov, M, 0O,
doo e Reve 70 WL Diedenliineh,
PRev, 0 XL Freed, Rev. 8 1L Boozer.
| Rev, Jas. Do Kinard, Rev, W. AL O
[ Muetler, Rev. O, B Shearouse.
| Committeco Reports.

! The commitieo on exenses and let-
[ters made thsir report,
pending from yesterday.

The ecommittee on the hond of the
treasurver of the svnod rendered (heir
report. . The bond had heen examined
and found satisfactory.

The commitlee on appropreations
suecested in their report to synod
how mueh was necessary o earry on
e work for the next year,

which was

Among

e simonnts snveested o were:
f o printiag ol minutes,
neEeEsary,

F200 01

For benelieiney eduention, #3570,

o camvent expenses ol
val semtunries, %108,

o eneentive
Hiasions, 2,000,

theolowi-

conmnitiee of nome

Tl st reoeet wss Peome The eomn-

Cotter o teeasurer oft the P Senmn-
Covdtenoial Eodowmeat 1ol ™ of
ot ey colleso, 10 was to the ef
Peey g the teegsurer’s report was
toned eorreet with vonehers, nod that

mone N wis v odb vesbeds This
Cond e peeposed i e o Tast
venr, wpiels was the D000 anniy orsary
o Lhe ||||--_-[-_ ||] ||||'|-|' |l|rn.1h- n
Loee st ann For athis Pond was sads

Loavd of Trustecs.
cehodrman ol the eammitioe Foe

vodiioe b Boared o tenscien s ol

: I lemsant Seminaey el (he
atlo Patrinations:

Clevieal  Reve e ST Halthian,
St e Hew, WM CL Mouetler,
Clharleston:s ey, Coas, IKoerner,
Chinslestons Co A0 Frood, Columbiacg

ev, M. GL G Seherer, Charlesion,

v Lay-~HHon, J. I, Ficken, Charles-

; W ITIT] P
Pnrect owilhe Greaee chnreeh Prosperity,

tong W10 Dy Cappleman, Chavlestong
D, O B Maver, Newbeeey: A D,
Haltiwanzer, Columbia: Capt. W,
Seceers, Columbia,

The seeretary was  anthorvized 1o
viast the vote of the synod For (he

ahove aamed centlemen, awd so they
were eleeted unanimously,

The committee on pastoral distriels
naude its report nest. Theve are a
number ol vananeies in the smaller
churches, and this  commitiee  will
have its hands Full the coming yoar.

The report from the chairman of
the committee on systemalie bheaev-
olenee had interestine  reso-
Intions. 1 was resolved to raise $0,-
00 annnally 1o
IMviday 's meetine

several

al

Wis

moeel the peels

resolved oo raise 5,000 ror the fm-
mediate needs of the present yvear,
ant o vesterday the order ol thines

wis changed amd i was decided Lo
make the ratsing ol F5,000 an annual
alfaive The #2000 will be apportion-
ol amone 1the congregations ol (he
synod, aceording to their numereal
strensth and ability.

Missionary Work,

The chairman ol the exceative ¢eom-
miftee to preparve a stalement in
vael Forme of all the missionary work
ol the
Funnds proseente

i

ol
the
These teaets will he disteibut-
ol oty the congrecations,

The  eoammitioee apportioament
aext omde s oveport, amd there was

o ehanee i e pereeniaee ol assess-

the =vood, wiving amonnl

neee==ary 1

worlk.

(1N}

menl=,

The ecommittec on the theolosieal
condiaey at MG Pleasant reported
St phe institntien was o iaoa hetley

condition at present han o any (e
tnee is hivthe There are now fonr-
teen siwdent<s with the prospeer of o
Fifteenth bhoeltore the colese of the ses-
The headth of the <tudeat hody
Wils

~iull.
vind
sxeellent.

L ot cssors reporasd as

The apportionment For fhe heneli-
ciary (F370) to the followinge
men at the semivary at o M,
WL Oxoers M. O Rizer,
Shealey.

wOes
vonme
Ches=ant
ETTY O L

Bev, T Fptiog of Sumiter, was
deetedl as =tanistienl seevelary of the
v,

The next vomorr was Frome the come

vitbee on the < ate of relivion, The
A b srtneles by e Fepronit alvennt
v phe ereanind s

oo Belictones aetiviey i ol Hoes of

drreh work b= overy opeonrasine,

2 ,\!"n'l.l].‘!llr'r' ) ‘-I'I'\‘ll'l“- i- Vs
seady e e s sdecper inlerest
vanilested toan ever helore,

A Benevolenee tndentes erowih in
lepth and hreadih,

Lo The Sunday Schools of  svnod

e heioe ore thoronehly orveanized
wnd e doinge more systematie work.

0. i cood eoadilion,
and ('x||¢'llf|i—
turecs o improvement ol ehareh prop-
while ol the
viva of the pastors have been radsed,

2 g
Finanees are

several pastors reporl

IR BN some plaecs snln-

7. Chuarelr poroperty is i exeellen
sondition: the  temdeney hnild
hetter ehnrehes,

S, The intere<t in Cheistian edoea-
tion i< wide soread and ceneral. The
ult the Newherry
aidd 1o the =eminary ol Mt

15 o

valty veaple 1o
el
e

U There is creal love for the Titer-

Ol 1S LS paring

ature pal oot Wy i pablishinge
Don=e, d the eharen paper 2T he
Victtor™ amd  the  Sunday school

Ol et e erend Favoriles,
This veport conchoded e hisine=s

rosalulion

ol svnods A sndrahile
ks o the pastor and conere.
ation ol the Spartaabore eharch,
awd to the Peiends noweneral, whao
aesi=tedd dn enteviainige the delesates
wits passed, alter whieh syvood s ad-
Jomrned to owmeet o with Graee ehareh,
Prosperity, Saveher, TO08,
Will Not he a Candidate.
e, e, 14, Cvoamer vegues] s T

Hevold nad News 1o =ay that he will

|rlr|‘. Lo eandidane
ronn

for  alderman
Ward 1.

i
]

ey
R

CLinese newspaner whieh has
st eivien npe the chest, after a short
“formy of DSG vears

donhiless was the oldest anhabilant

il exi-lenee

imnone the yellow jonrnals, neverthe-
less,



