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LAST TWO WEEKS
DAMAGED COTTO

McLAURIN SAYS DETEIORATION
HAS BEEN HEAVY.
Price Should Have Gone Up on Gov-
ernment Report, in Commis-
sioner’s Opinion,

The State.

“Cotton ought to have gone up on
the government's report,” said John
L. McLaurin, State warehouse com-
missioner, yesterday. Mr. McLaurin
has just returned from New York,
‘where he went with several bankers
from the South to discuss financial
‘. mpatters.

“Ti-e cotton crop has deteriorated
more during the last two weeks than
at any other period,” said Mr. McLau-
rin. .The government data on the crop
were gathered two weeks ago and Mr.
McLaurin believes that the percentage
is smaller now. He expressed the
opinion that the yield will be 10,000,000
to 11,000,000 bales. :

Today Mr. McLaurin goes to Lexing-
ton, where e will deliver an address
on the State cotton warehouse system.
New warehouses are being added con-
stantly to the system.

: Discussing the cotton outlook, Mr.

" McLaurin pointed out that federal re-

gserve officers had in recent state-

ments stressed the necessity of proper
storage. “These statements bear out
what I have been preadiing all
along,” he added.

Essentials of Warehousing.

: Mr. McLaurin nag prepared the fol-
- Jowing article upon request of the ed-
_ jtor of Commerce and Finance, New

York:

“In response 0 your request for aa
article on ‘Essentials of a Cotton
Wardiouse system,” I think they
may be summed up as follows:

_“1. A dry house, and dry cotton to
a1 it.

“2 Cheap storage, and low interest
rates. :
bug A negotiable receipt, giving the
following guarantees:

“(a). The title cf the cotion.

- “(b). The delivery, on the presenta-
_..tion of the receipts, of the identical
“bales of cotton named therein.

“(c) The weights and grades,
d'anges from ordinary climatic con-
ditions excepted, guaranteed in favor
of the lender of money or the pur-
chaser of the cotton.

' “I mention a dry house and dry cot-

ton because this is the foundation of

& proper warehouse system. Cotton is

' practically imperishable, except from

damage by water, and under certain

conditions it does not require much
moisture to seriouslr damage a bale

Of course no competent

. The danger is not so mudy from this
“as from cotton being stored when it
§s wet. You can insure against loss
by fire, but there is no insurance for
‘damage from wet cotton, and any
 warehouse system storing wet cotton
s faulty.

“Cheap storage is a necessity to in-
duce farmers to store cotton instead

. ef rushing it on the market and break- |

. ing prices. It is sad but true that the

_greater the rush te sell, because of
" the fact #-at it takes more cotton to
pay debts at 6 cents than at 12 cents,
and the creditor is always more urg-
ent in pressing his claims when cotton
is low, because he fears a loss. It is
mnot that we farmers did not under-
stand, but that heretofore we have
been powerless to prevent. To remedy
this we must be able to borrow money
on the ware:ouse receipts and pay our
creditors. The inability to do this in
the past accounts for the tremendous
- differences in the price of October and
May cotton. The average annual fluc-
tuation between May and October is
about $25, 75 per cent at the present
itime of the value of a bale of cotton.
Is it any wonder that there is great
complaint among the producers of
cotton? (Calculate #3is sum for ten

-r(i:';n\'n at t-e mark®ting period. Hers
|is where a proper warehouse System
performs its function of transforming
cotton into a liquid asset, enabling the
producer to carry hig product over the
12 months, instead of dumping it on
the market in October or November.

“The lien law is largely responsible
for this condition, and has been an
unmitigated curse to the Bouth, mak-
ing of us a one-crop, credit country.
T.is law was useful after the war,
but was continued long after the ne-
cessity for its existence had ended. It
is responsible for so many large land
owners living in the towns on their
rents and leaving the negro tenant and
lien merchant to skin the land. Cot-
ton is our money crop, and the tenant
is forced to the ‘all cotton plan’ to pay
his rent and lien account.
money in tl.e fall it is consumed dur-
ing the winter in buying feed for his
stock and provisions for his family,
and my experience is that we have
been traveling in a circle and getting
nowhere. /The landlord can not allow
the tenant to Izold his cotton because
he must meet his own obligations.

“The warehouse receipt has only
been good at the local bank, because
of the various liens by the landlord
and others casting a cloud on the title
of the cotton, and any warc ouse s7s-
tem that does not provide a receipt
which carries title to the cotton can
not meet the situation when outside
money is needed.

“In South Carolina we have metl
this difficulty by the State declaring
that t).e warehouse receipt carries ab-
solute title to the cotton, which is to
be delivered only on the presentation
of the receipt. The lender of money
in New York or Boston must know
absolutely when he makes a cotton
loan that no landlord’s lien, or per-
haps a trumped-up claim by collusion
between creditors, can prevent him
from selling ti:e cotton when he calls
for it to satisfy his evidence of indebt-
edness. The warehouse is placed in
charge of a bonded State official, under
the supervision of the State warehouse
¢commissioner.

Preventing Substitution.

“In addition to this, it is essenfial
that the receipt guarantee that the
identical cotton upon w.ich the money
iz loaned be delivered, thus preventing
substitution of inferior grades, which
has been frequently done.

“Further, the weights and grades of
the cotton should be guaranteed in fa-
vor of the party who loans the monej;
otlrerwise, if loaning 80 per cent of
the value on the supposition that it is
middling cotton, a small decline in the
market might entail loss.

‘94 warehouse system, in order to be
a success, must proceed upon the idea
of facilitating, not obstructing, busi-
ness. = Its object should be to enable
the producer to get the benefit of the
operation of the laws of supply and
demand t) roughout the 12 months, and
not force him to bear all the loss of
the temporary decline sure to come
when the current needs of the market

fail to absorb the offerings.”
—_—

CONDITION OF THE CROP
SHOWS A GREAT CHANGE

Texas Cofton Crop Has Fallen to 67
Per (ent of Normal and Entire
South 69.2 of 5-Year Average,

Washington, Aug. 80.—The condition
of the growing cotton crop on August
25 was 692 per cent of a mormal, it
was announeed today by the depart-
ment of agriculture,

Washington, Aug. 30.—The condi-
tion of the growing cotton crop of the
United States on August 25 was 69.2
per cent of a normal, the United States
department of agriculture’s crop re-
port in its fourth condition report of
tize season. That condition compares
with 75.3 per cent on July 25 this
vear, 78.0 per cent on August 25 last
year, 68.2 per cent in 1913 and 72.8
per cent, the average on August 25
during the last ten years.

A crop slightly under 12,000,000

years, and you wil see that practically | bales was forecast by the crop report-

all of the profit made on the cotion
crop has been made by the middiemen
who have purchased it at distress
prices in the fall and have sold it in
the spring at an enormous profit. In
looking over a table of prices for the
past ten yvears I find #:-at only during
_‘one year, 1908, has the price in the
fall exceeded the price in the spring.
In 1911 I was offered six and a quarter
. ecents for a lot of cotton in my home
town. I refused to accept it, and sold
the same cotton the next Jume for 13
cents a pound—more than 100 per cent
difference in value for the same cof-
ton. They talk about Wall street gam-
blers: I don’t know any gambling
whose risks [-ave been so great as that
of the cotton planter battling with ad-
verse financial conditions, weather,
ete.
Stabilizing the Priee,
“Every legitimate interest in cotton
- ghould desire to see stable prices. This
can never be done if credit is freely
extended in the spring to produce 2

sufficient crop and then rudely wiLh—Lported in many sections and bolls were |

ing board from the July 25 condition.
The bureau of crop estimates an-

! nounces that a condition of 100 on Au-

guste 25 would be equivalent to a yield
of 258.9 pounds to the acre. The area
{planted this year {-as been officially
Ereported at 31,535,000 acres.

i Weather conditions for the crop
had not been very favorable during
|the month. Hot and generally con-
tinued dny weather greatly retarded

‘growth over many portions of the belt

during the first week and but little
progress was possible except over the
northern portion wizere local rains and
'moderate warmth favored satisfactory
| growth. During the early part of ¢he

‘month drought continued very gener-

|a.‘.1y in Texas and was becoming se-jrz iru

. vere over large areas.

| Continued dry weather over the
{ greater part of the more important
i producing States prevented satisfac-
tory growth during the second week
lof #-e month and the crop very gen-
erally deteriorated. Shedding was re-

If he has|
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opening prematurely in districts where
the drought prevailed. Insect pests
were reported generally less active
than usual.

Deterioration due to adverse weath-
er during the early weeks of the
month was arrested by good rains
over much of the central and eastern
portions of the belt during tle latter
part of the month and the crop re-
sponded to the more favorable condi-
tion. Rain was still neded in a great-
er part of Mississippi and in some por-
tions of Alabama. In the eastern part
of the belt good growing conditions
prevailed except in Texas, where the
drought continued over much of the
State until t_e close of the week, when
the West Indian storm brought con-
sidgrable rain over the eastera and
coast districts.-

In the States.

Comparisons of conditions by States
follow:
Aug. 25.July 25.

2 1915. 1915.
VATEINIR ..o iiay = lars eieinia 85 79
North Carolina ......... 76 78
South Carolir~ ......... 71 72
T e T e D 69 76
Florida oot ey 70 78
AIRDATAR = % o i 65 71
Mississippl ......c0nnnnn 69 76
EOMISIANG .. oot o toais 65 5
DX RS s reiarsinte)sioiate s slatarie 67 76
BATRANEAS] < vicioraio oo sisinnis 72 80
TEenNessSee ......eeceens 82 85
NHSSOUTE 2 = o remoieraten 81 83
OEIANOMEA o i vinnmiotaais 71 69
Californigs \C i e 93 96

Dnited States: ....o.uao 69.2 5.3

Compurisons of Conditions by States,

—August 25—
10-yr
1914. 1913. - av.
NVirginia . oo 86 g0 71
North Carolina.. 82 78 76
South Carolina.. 77 77 75
eoTia e 81 76 75
Florida .........83 81 78
Alabama ....... i 72 74
Mississippi ..... 75 69 72
Louisiana ...... 66 67 65
< TS 402 e e, 79 64 70
Arkansas ...... 75 72 74
Tennessee ..... 76 80 81
Missouri ....... 7 72 81
Oklahoma ...... 80 45 72
California ...... 98 96 *97
Average ...... 78.0 68.2 . T72.8

*_Five-year average.

The next report will show the condi-
tion of cotton on September 25 and
will be issued at noon, Eastern time,

Saturday, October 2nd.
—_——————

SHORT 4,300,000 BALES
BELOW THE LAST CROP

Washington, Aug. 80.—Drouth, fol-
lov ed by excessive rains in the cotton
belt during August, caused deteriora-
tion slightly more than the August av-
erage to the growing cotton €rop. The
department of agriculture today an-
nounced the condition at 69.2 per cent
of a normal. That is 61 per cent be-
low the July condition.

TUnofficial calculations based on gov-
ernment averages for yield, condition
and acreage, place the crop at 11,817,-
£4% gauivler® 50)-pound bales against

16,154,920 tales ]ast year.
Avhoush no oficial siatement ex-
of cotton fizures was

denartment

planatory e

iheoming jrom the of
"'-:'-11‘7'00?-:_ (']':';('.1'

-

iltura. Leon V. E=

55 the burean of crop esiimdtes, a
| nounced unofficially that the report in-
dicated a vield this season of approxi-
mately 11,800,000 bales of cotton, as
compared with an actual production of
16,135,930 last season.

“The condition of 69.2 estimated to-

day, as compared with 75.3 on July 25,

1091. G. L. Davenport.. .. .. «. v ve oo 2o =

Statement Showing Exact Financial Condition of Appropriations of the
Year 1915 as It Appeared at the End of the Month of August, 1915,

Items. Appropriations. Allowed. Balance.
1. Salaries county officers. . . .$ S665.00 $5000.83 3366417
2. Salaries magistrates, constables, fees. . . . 2500.00 1283.35 1216.63
3. County home, paupers, pensioners. . 300000  1679.00  1321.00
4. Roads, bridges, ferries.” . . . . . ¢ .« o W . 10000.00 6926.79  3073.21
B CRAINERTIE G- o o e o e e o o e 7000.00 504568 1954.32
6. Repairs public buildings. . . . . . . . . . 750.00 - 243.76 506.24
7. Books, stationery, printing. . . . . . . . . 750.00 292.11 457.89
8. Contingent expenses for public buildings and

connty0fBees. & - & 5 S Dk e s e e ) e s 2000.00  1039.60 460.40

9. County physicians. 200,00 57.00 143.00

10. County board of education. . . . . . . . . . 45.00 45.00

11. Court expenses. L 200000 102555 147445

12, Board of assessorsete.. . . . . . . . . . . 250,00 23.30 16.70
3. Sheriff—incidentals and dieting. . . . . . . 1500.60 123997 540.03

14. Post mortems and lunaties. . . . . . . . . 400,00 430.00

15. Insurance public buildings. 450.00 18235 206725

16. Interest on loans. - 2250000 18335.89 416.3

17. Contingent and miscellaneous. . . . . . . . 2500.00  1757.09 T42.91

18. Commutation tax. . 1944.00 1012.19 431.81

J. B. HALFACRE, County Auditor.
M 2
2 montn ago,” IMr. Estabrook expieiinsd_.

CCUNTY ST PEPYVISNGR ON CLAIMN PAID DURING ‘l'llﬁ[] =
MONTH OF AUGUNT, 1915,
10S90 T CIOIeT .. orn el el tas) et

L3 600
= 1199
- £.00
J. C. BAMPLE,
County Supervisor.

J. C. SAMPILE,
% N .
County Supervisor.

‘*is a trifle more of a decline than is
normal, If tle fizures had been the
same in today's estimate as on July
25, there would be an actual increase.
There is aiways 2 decline between the
July and August estimates. The fig-
ures todar indicate a yield of approx-
imately 11,800,000 bales, which is
slightly less than the forecast of last
month. The actual outturn for the 1914
season, as ¢l own by the census figures,
was 16,135,290.

“There is an estimated decrease in
acreage of 15 per cent due to the col-
lapse of the market in the abnormal
conditions respecting condition during
the past year. The drop in condition
percentage from 75 per cent in July
to 69 per cent in !‘August is due to the
unfavorable weather during the past
month and the reduction of about 40
per cent in the amount of fertilizer
used in ti:e cotton fields.”

— e ——

TO FIX MINIMUM FOR COTTON
Growers, Bankers and Warehousemen
Invited to Meet in Atlanta on
September 21,

Cotton growers, bankers and ware-
housemen of the Southern States are
invited to confer wita officials of the
Natiopal Farmers’ union in Atlanta
September 21, by a call issued by the
president of the union, Charles S. Bar-
rett, and the president of the union
for Georgia, J. J. Brown. Copies of
the call were received in Columbia the
first of the week. -

Following is the letter:
“To the Officers and Member of the|

Farmers’ Union and All Farmers and :

Business Men Who Are in Favor of |

i e South Receiving a Fair Price For |

Her Staple Crop, Cotton: |

“We hereby call a meeting to De
held in the city of Atlanta Tuesday,
September 21, at 10 a. m., at the State
capitol, for the purpose of discussing
the warehousing and financing of the
1915 cotton crop. A system of ware-
houses will be advocated.

“While ti:is is a meeting of the real
farmers and producers of the cotton
crop, we cordially invite and earnestly
request every business interest in the
State of Georgia who is interested in
Georgia’s welfare to attend this meet-
ing. We realize that the cotton belt
is mow facing a situation that is more
serious than possibly any other time
for the past century, and our only hope
of averting a crisis is by close co-
operation on f:e part of all concerned.
" «This meeting will take place just
after the convention of the National
Farmers’ union at Lincoln, Neb. A
minimum price will be fixed at which
we propose to sell the 1815 cotton
crop. Respectfully,

“Cparles S. Barrett,
«president National Farmers’ Union;
“J. J. Brown,
«president Georgia Division.”
—_————
WHEAT CROP GONE;
TOO MANY RAINS

Topeka, Kans., Aug. 30.—J. C. Moh-
ler, secretary of the State board of
agriculture, in his report issued today
octimated the Kansas wheat yield for
this wear at 98,690,000 as against an
estimate of 115.700,000 in July and
138,700,000 in June.

Continued rains were held respon-
cible for the biz loss in the State’s
crop production. Millions of bushels
were lost because of the weather that
would not permit threshing.

Corn conditions are unchanged, the
report estimating the yield at 149,482,
000. Thue vield of oats is estimated at
35,000,000 bushels,

-
-

One

Experience
Convinced Me
of its Value

“One of our sales-
men demonstrated the
value of the Long Dis-
tance Telephone to us.
He was at Huntsville,
Ala., and upon his own
responsibility put in
Long Distance calls far fifteen merchants within a
radius of several hundred miles.

“In less than one hour he had sold 2100 barrels
of flour at a total cost to us of less than six dollars.

“Since then we have applied the Long Distance
Bell Telephone to everyfeature of our business with
most profitable results. The service 1s fine, the
rates are reasonable and there 1s more satisfaction
in one Long Distance Telephone talk than in half
a dozen letters” '

SOUTHERN BELL TELEPHONE
AND TELEGRAPH COMPAN_Y

BOX 163, COLUMBIA, S. C.

ARE YOU GOING

to the

- Panama-Pacific Expositions

at

San Francisco and San
Diego, California
by one of the many

VARIABLE PREDIRECT ROUTES

?

_If so, write the undersigned for low excursion
fares, folders and all particulars regarding your trip.
Excursion tickets permit stopovers at many
famously attractive and scenic points and resorts.

T. C. WHITE,

General Passenger Agent, Wilmington, N. C.

Atlantic Coast Line

The Standard Railroad of the South.

’ K. Grigsby.
LILV-VEB-LAX has all the good, and

No. 666

none of the bad effects of calomel. It

m:&'nl Ilhllﬂ;fpﬁcnnﬂm FEVER is a necessity in every home, always
Five or six will mwm“‘i being ready to cleanse the sluggish

liver and bile clogged system, with no
unpleasant after effects.

LIV-VER-LAX is guaranteed to give
satisfaction, or your money will be im-
mediately refunded. Insist on toe orig-
inal bearing the likeness of L. K.
Grigsby. For sale in 50c and $1 bot-
tles at Gilder & Weeks.

if taken then ss s tomic the Fever will not
return. It scts on the liver better e
Calomel and does not gripe or sicken. Se

NOTICE TO CREDITORS

Al] persons holding demands against
the estate of George Glymph deceased
are hereby required to rend#r in and
establish tlzeir claims before e un-
dersigned on or before the 15th day
of September, 1915, at 11 a. m.

C. C. SCHUMPERT,
Judge of Probate for Newberry Coun-

GHICHESTER S PILLS

Ladles! Ask vour Drugglst for
Chl.ches-ters Damon rand
A I’llls in Red and &old metallic
4 boxes, sealed with Blue Ritbon.
Take no other. B

¥ Drugeist. Askfor (‘-ﬁyl-.éf osu-rTm ]
¢ DIAMOND BRAND PILLS, for 25
years known as Eest, Safest, Always Reliable

" S0LD BY DRUGGISTS EVERYWHERF

NOTICE OF FINAL SETLEMENT.

Nnotice is hereby given that the un-
dersigned will make fina] settlement
of the estate of George A. Langford,
deceased, in the probate court for New-
berry county, State of South Caroiiza,
on Monday, September 27, 1915, at 11
o'clock in the forenoom, and will im-
mediately thereafter apply to the judge
of probate of Newberry county for a
final discharge. All persons indebted
to the said estate will make immediate
settlement with the undersigned, and
all persons holding claims against the
said estate will present the same duly
attested. Wm. Smith Langford,

Executor.

Disagreeoble Calomel is yield-
ing to Pleasant Liv-Ver-Lax

L
8-26-4t

Whenever You Need a General Toni:>
Take Grove's

The Old Standard Grove’s Tasteless
chill Tonmic is equally valuable as a
General Tonic because it contains the
well known tonic propertiesof QUININE
and IRON. It actson the Liver, Drives
out Malaria, Bariches the Blood and
Builds vp the Whcle System. 50 cents.

Physicians generally agree tnat the
nauseating, unpleasant effects of calo-
mel are due to the undesirably violent
action it has on tie system. For a long
while various substitutes have been
tried, but it was only recently that the
really wonderful remedy, LIV-YER-
LAX, was prepared successfully by L.

L

4




