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SBOME TERSE TRUTHS.

The Argumest of C. & Darrow, sf Chi
cage, for Free Silver.

Ta & debate at the Morona lake as-
sembly grounds, Madison, Wis, witl:
Benutor John M. Thurston, of Nebraska,
C. 8. Darrow, of Chieago, made soms
very telling arguments in favor of bi-
metallism and free coinage, as evi-
denced by the frequent interruptions
of hearty applause. He said, In part:

Chicagonn Waxes Sarcastic.

““The able senator has desoribed the con-
ditions of the United States. He says that
we have “tramps on every hand,' lo de-
plores the distress of the furmer and the
digtress of the laborer, but to all of that |
tay ambn. What does the able senator of-
fer you as & wolution of the great calam-
Ity in which we suffer to-day? lic offers
you four years more of gold cure adminis-
tered by McKinley tastend of Cleveland
and nothing else,

“What go we say o the American peo-
ple? We are told that we ask you to saill
out upon an unknewn sea with nelther
compass nor guide, and that we ask you to
iry a new experiment different from that
of any other town In the workld; that wo
try an experiment and plead upon the
poverty of the people to ask them to lel
us do I. My friend, he who understunds
this gquestion, and he who secks to umlor-
oind this question before this campalign Is
closed, must Jearn the lesson that those
who ask for new emperiments are the other
side nud not us. [Applaves] We turn to
you and we usk you te bring the ahip back
to the mooring of the last 1% yrars, and
place it where all the statesmen of Amur-
toan have ever placed 1L, and support the
financial policy which Willlam McKinley
supported untli he became a candidate for
the presidency of the United Btates

Hepublican FPumtform Attacked.

“And what do they ask? [ mean 10 mess-
ure my words and speak by the book, and |
ask you at your own lelsure and in your

PROFESSIONAL COLUMN.

ATTORNETYS.
15, HOGG,
{TTORNEY AT LAW,

RicumoND, - B

i

Kextucxy

" No. 1y Ferst street, np stanrs, it-30

RANT E. LILLY,
ATTORNEY-AT-LAW,

| HMOXD, - -

Krexrveky

W corner Muin and Sepond streets
Will practies in all the courts of

i and sdjoining counties and Coart of

& D. M. CHENAULT,

ATTORNEYS AT LAW,
HAON I, E KeNtTUucky,

J. ("

e om Secomtl streer, over Uhenaults gro

STEPHEN D. PARRISH,
ATTORNEY AT LAW,

B ic HMOND, - Kextuocky,

= Patents, Caveats, Trade Marks, Designa, Etc.—
Heport as 1o patentability of invention Free of

Chorgr Unsurpassed facilities. Moderate terma.

Vietord applying for a patent, write me ot

PETSICIANS.

DR H. L. GIBSON,

PHYSICIAN AND SURG EON,
KENTUCKY.

f and 30 Sec
Zatisre e

CHAS HNOOKER,

VETERINARY SRURGEON,
Cerrulviate Cmtarm 1 h-rnmr;,- ‘.uﬂffr,
Vetermmary Dentistry and Sterility a Specialty,
(i o ver New York Store, corner
LT I Farat streets, Kivhmond, o«

H C. JASPER, M. D
Medicing and Sargery.
Ofhee —Collins Building, Main Street.

T olrph At resylence the LUarr

Broadway

e place) on

Tocmoxn,

- - - - Kegxroexy
DR. O. A. KENNEDY,
PHYSICIAN AND SURGEON,

Hirusoxn - - - KestTucky,
L]

iMfice to Smith Buflding, No. sag Marn Street, np
stairs  AMBice honrs 12 10 1 and 4 to 50'clock.

DR. JOHN M. FOSTER,

KicusoNn, - KENTUCKY

Tel

G W. EVAXNS, M. D,

rphone at afice and resrdence. L

———y
Pavsicias Axp SERGEON,

Ric HMOND, - - - -

DR. T. J. TAYLOR,
Practitumer in Medicine and Surgery,

KexTUCKY

Ricumonn . - KexTUCKY

OMee and reddence on Thind Streew

DENTAL SURGERTY.

DR. A. WILKES SMITIH,
DENTAL SURGEON,

RicamoNg, - - . Kexrucky
Deryce—Smith building, Main Street. Office
hours, goon to k2 : vooto g P,
PO Practce lmsted to dentistry, -
WORGAN. d. A.VATES.
MORGAN & YATES,
—DENTISTS,—
N ICHMOND, . 2 - KENTUCKY,
—

"-—Ir-u-llm Street, over Madnon Nationa!

J. H.NEFF & CO.

Main Street.
—(Opposite Glyndon.)—

Country Produce Bought and
Sold. Highest Cash Market

Price Paid.

own b 10 decide between us as to whom
n right, In the life of this great republic,
in the 190 yenrs of its existence, no natlonai
party, either republlican or democratic,
ever appealed to the Amcerican people to
do what these men ask you to do to-day.
Never before, and 1 defy the gentleman or
any other, to show where any national par- |
Iy before ln the history of America de- |
clared that siiver should be stricken down, |

|

and thet gold and gold alone should be |
the money of the people of the United
Btetea, It rests upon these men, who =0t
aside the presidents of 10 years, who set
aside the teachings of all the fathers of the
country—these men who propose to strike
down one-halfl the people’s money and ml-
rocate openly where before it had only been
advocated secretly in the roows of the oon-
spirmtors—to answer the question why to-
day we should depart from all the tradi-
tion= of America ahd destroy silver and tie
our forlunc to gold sicne. Has the gentiv-
mgn fokd us why”

“That = not all. So outrngeous I8 this
proposition that the man who framed it
d¥d not dare stand by It and adopt It So
outrageroua and unheard of Is this proposi- ’
tion that in tha convention over whilch the
eminent gentieman prosided, and In the
resolutions that were reported to tha
American people, they declared thelr al-
bglance to the gold standurd, but pledged
thelr honar—what was left of It—[luugh-
ter}j—that they would use all thelr power
and all thelr ¢fforts to cause all other na-
tlona of the world to adopt silver as well
a: gold. [Applanuse.] They come bLefor
the In*~liigent American people and sk
them 1o holp this great party, which was
once the party of human llberty, and to
which we once all fondly looked—they aak
the Awmerican pecple to help them carry |
out the pelicy whish they themselves ad-
toit §= wiong, and which they propose Lo
correct, since England will give them per-
mission to do as they please. [Applause. |

“Now, et us s~e what this guestion'real-
Iy meana. 1 have been toid of & new Issue,
and that wo sre advoeating something
specious and untried. 1 ask you, men and |
women, 1o gl nee back &t history fromn the
day of civitization until about 1873 Gold
and silver aMke Lave Leen the money of all
the most chviliend nationa of the earth from
the earliest time down to about this period,
All nattong allke use~l these {wo metals
glde ley elde as the money of the workl
England alone demonetized |t some yelile
befors, but jeft all the other nations veing
these (wo metals side by sldo.

As to Free (olnage

*Now what does the free and unlimited
coinage of gold and silver mean? 1 think
by procesdiing 'n the regular way | may
anawer most of the arguments of the
gentieman. The world, for some reason
or other, has adopted gold and sllver as the
money of the carth, ano provided that thess
metuls and these aplone are absolutely
monsy. Paper s not money—1it s a promise
to pay meney; but gold and silvor huave,
ali tre rears of the world, lwen consldered
alone as money, everything else belng pay-
gble in them, and down to 1573 for more
than 7 yvars the ratio of gold and silver
remuined substantially the same as to-day,
Ofteon and one-half to one, as such ratios
are to-day In France. For nearly 70 years
this prriod was substantially undisturbed.

*1 am willing to admit, If you bring me
M or 1 grains of gold, whatever It ls, we
will stamp & Joilsr mark on it and you may
take it and go away, and if you bring 1o us
pixtech times the welght In sllver we wiil
stamp a dollar mark vn that and you take
It and g0 away. And these two things ouly
are money tobe used as the absolute money
of redemption all over the world, as they
were practically up to 163 Now the
amount of gold and sllver in the world for
100 years and more has been substantially
equnl in value at & ratio of fifteen and one-
half or sixtecn (o one,

*“{3old and sllver, as [ have sald, have been
the money of the world. And hcre's an-
other fact which even the Intelligent gentle-
man will not dispute—that the value of
everythingdepends largely upon theamount
of money there Is In the world. The more
money there Is In the world the cheaper |
that money is, which s very evident. [Ap-
plause.] The more wheat thore Is In the
world the cheaper 1t la. The more of any
commodity there 1s in the world the
cheaper 1t is. the less there s of any com-
modity in the world the dearer it s, and
that applies to money ithe e as every-
thing cise. And upon this strangely
enough, the gold and s'lver men ugree
alike. The schalor says we wan: a i-coent
doliar, and that there 18 se much Slver In
the world that If we colned It it will be
worth only @ cents, which proves exnctly
the position ] take—that the more there is
the cheaper It is; the ;ess “here ls the dearer
it s

“Now, up to 1§53 every farmer, eveory
business man, every joraon who contractad
& debt or obligatt 1 of any kind - new that
that was payabl clther In gold or silver,
and that he ha¢ recourse to all the gold and
siiver of the earth from which to draw the
money 1o pay the obligation w hicli he made.
They understood perfectly well that all
the mounts and valleys and hills of the
whole world were open to them and from
all of these they could dig ot the gold and
the sfiver alike, and that these would be
taken, cither one, as the deltor saw fit to
choose, in payment of (he clligation that
he made.

“From about 1850 to 1573 was growing up
the prest manufacturing and commercial
spirit, which has been stronges during
those years than in any previous history
of the world. Factorfes, mines, mills, rail-
roads, the great devel>pment of all the na-
tions of the earth, was taking place largely
from 1500 to 1673 or 1876 In all these years,
also. nrmicipal, state, national and privute
indebtedness was growing up as well It
was ing up becsuse of the enterprise
and g::-trr of the m.mslonl;ol
to0. Ir-

» who h&umonlr been.l

s | cents, that beiug the bullion
| the Mexican dollar sbave the United

mitied to the American people, not e :aw
which was provided In the open lghl of
Gay, not & law that silver should not be
laken, but an act of some 00 or 70 sections,
in which was hidden away a provision that
hereafter gold was to be the legal money
of the United Stutes. But it was not strick-
en down (hen alone. It wae a long time
before the American people knew it; and
In 1S3 a republican congress and scnats
allke passed by & majority and then passed
by & two-thirds majorily over the presi-
dent’s veto, an act providing that from
£2,0%,000 to 790,000 per month should be
colned, Nelther was that the end. In 150
ancther act was passed which provided
that siiver should be taken und silver cer-
tificates lssued In thedr place.

“We have heard o good deal of what s
called bogus patriotism from this plat-
form, and you will bear It more and more
us this campalgn progresses. 1 think that
man I8 the best patriot that loves all the
people of kis country, not alohe the strong
and the pewerfud, but the struggling and
the weak, the producer ae well as the cons
sumer. We have been told that It is a
proud thing for an American citizsen lo
take & dollar In bis hand and give it to
England, Germany and France and find
that that doliar fs worth 100 cents. Yea,
sir; It Is o proud thing, Indecd. It might
Le o prouwder thing to take that dollar in
your haood and go thero, as you do to-day,
and find that dollisr was worth 8% cents,
{nstead of 108, The pride 18 nll right, but
it has co#t the sweat and the blood of mil-
flone of American people.

Floctuation lo Values

“In one breaih Benator Thurston told
you that the remonctization of sllver would
not raise the price of wheat and in the
next that it would make 3 cents a dollar,
and 1 do hot see how the {wo statements
can g0 together. Lot us lcok at those
two statements together as a matter of
philosophy. It has been presumed over
and over again that a dollar means a gehl
dollar, This is not true. A Gollar has
meant a gold tollar or a silver dollar alike,
It is cialmed that a dollar should be worth
only o dollar; that you cannot measupe
everything tn a dollar, but should measure
it in & gold and sllver dollar, They assuma
that gold hus fluctuated, and that there-
fore the sllver dollar is worth only 63 conts
to-day. Now, let us see. How will you de-
termine whether gold fluctuates or not?
1f you say 23 grains of gold is a doflar, then
it deoes not fluctunte. But you can tell
whether 33 gralns of gold fluctuates by
measuring that 2 grains of gold in wheat,
in oats, In cheese, In labor, In land, in sil-
vor of In other commodities of the earth,

“The history of the world, not only du.-
ing the last ten years, bhut during the jast

! hundred years, shows that silver has flue-

tuated as little and probably less in value
than gold. The production of gold in the
la#t ™ years has been xs much or more
than the prodoctlon of sliver, in dollars
measured at sixteen to oue, all over the
world. The production of silver in the past
has never outrun the production of gold,
and when silver was etricken down ar-)
when one-half the werld’s money was
bound to Jdo all the world's work, there
could Le no other resuit than that one-
half should greatly increase in value, and
thot is what It did. Im striking down wii-
ver and compelling gold to do the work
alone you neurly doubled the purchasing
power of gold, and you provided by an un-
righteous pnd unholy contract, concelyved
by men with interested motives, you >on-
tracted that every man who owes a dollar’s
worth of debits bring two dollars to pay
them with.

“We are not here asking you to repudiate.
w to you that the dollars in which
0 gntions were made are pood enough

creditor to tnke. W

r 1 ¥, eay to you
thut this price thi bonds and mort-
panes and debts wers purclused; we will

that price. You may take your pound

w of American In-
ood you must not

f fleeh, but In the nui
vpendence and mant
shied o dﬂ.p of blood

Mexican Doilur's Worth

“We have heard somo talk of the Mexlcan
dollar. The Mexican dollar is worth less
than the Amejr~n dollar ang-* does co
taln more sitver, and that s the higuity ..
It Now let us meet this thing just .x-
actly as it Is. The value of a thing depends
on its usa If corn were a fixed quantity
like silver, and the people would resolve
not to feed corn 1o horses, but only to cat-
tle, It would be worth less because the
market would be lese. Money belng a fixed
quantity, sfiver belng a fixed quantity, when
the nations of the earth conspire to debase
it 1t could not help belng worth Ires and
1s worth less than gol to-day. Lut the
difference has come 1bout la two wavs;
by the depreciation of suverand tha appre-
clation of gold both allke ur silver dol-
lars to-dey are payable In gold, and that e
the reason they are worth 100 cents LAp-
pleuse, cheers and langhter.] The bilndest
pesran 18 he who sess half a truth or ono
side of L [Laughter.]. That is all you peo-
ple have seen on that gueastion

“wWow 1 will suy it again, and I wiil not
gav it, but 1 will explain it in a kindergarten
way, If 1 can [Taughter and applause. ]
The reason an American sliver doliar s
worth & Jollar in gold !s because it Is re-
deematide in gold, Now the silver mun who
knows lis business ndmits that the same
as® a gold man. Bat that is oot all he Enows;
that Is the difference, The reasen a Mexd-
ran silver dollar ts not worth as much as
an American gold dollar 1s because It is
redeemable In gold  The demonctlzation
of ellver made gold oullion worth more; it
made gllver Luillon worth less. There i
no guestion about that " he remonetizo-
tion of sliver would make silver bulllon
worth more and gold bullion worth less
If you usc sliver 28 moncey then gold will
not Le worth as much, because it won't
bave to & o8 much work

“Weare ralsing our cr1ops year after rear,
We are sending thes: cropm to England to
be pald in gold and we canni: mise rnoagh
wheat and pork and cheese to send there to
pay them. By and by, if this polley is
pursued, If we continue to increase the
indeltedness of the' American people, if we
cortinve 10 sell bonds In time of peace, §f
we continue t¢ pay In gold what we con-
tracted for in silver,if we continue a pollcy
whith glves & cents for a dullar's worth
of wheat, the Englishman will ~ome over
and collect his Interest from American the
same a8 he does from the Egrptlans, with
the caunon and the sword. [Appleuse and

P hisses. ]
P

“I Insist that {f the monarchical goavern-
ment of Europe shall have a richt to make
8 fiscal system for us, If they shall linve the
right to meet together and if the peers of
the realm, the privileged elasses, who never
knew what an honest day's work was, who
lived on the people for rencrations,
shall have the right to legisiate for us,
then our wvoices should be heard in thelr
legisiative halle.” [Applause. ]

HENRY CLEWS' SOPHISTRY.

Astounding Sistcments Made hy a New
York Danker.

In the course of his regular filnanclal
letter for the week emding July 23,
Hanker Henry Clews, of New York,
propounds the following astounding
propositivns:

“The ennctwent of a free, independ-
ent gixteen to one silver law  would
work out its own desirnction by the
following nsins, even independent of
others:

“At the present time the Mexlean
siiver doilar brings in this country only
about 34 cents in exchange for our silver
dollar, although it contains a larger
quantity of sllver than ours does.  Itis
simply taken here at its commercial
value whereas the United States sllver
dollar gocs in Mexico in its purchasing
power for two of their dollars, It is
quite evident, therefore, if the United
States government should pass a free
snd independent sixteen fo oue silver
coinage luw, the Mexican government
waould, if they are swmart, immediately
pas= a law to adopt the Uuited States
dollur as the money of their country
in substitution of their precent stand-
ard, and make it mandatory forall Mexi-
can silver dollars to be forwarded to the
United States mint 10 be converted into
United States dollars. The Mexiean
dollar, now worth 54 cents, after belng
melted down by the United States wint
anxd coined into a United States dollor,
would be worth double its present valoe,
hove twice the purchasing power and
would carry as well 3 credit of two
Ine of

‘States dollar.

" “Hf this be possible for the Mexlcan
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000 of gold would bent cverything on
record. The race would be to the swift.”

In the light of the foregoing proposi-
tions, it isdifficult 1o determine whether
Mr. Clews Is himself a fool, or whether
he assumes that a majority of the peo-
ple of the United States are fools,

It is a matter of general knowledge
that the prices of agricultural and
other domestic products of Mexico are
obout twice as high as the prices of the
same products in the United States,
such prices being about on the level of
general prices before the erime of 1873,
This {oct, alone, proves that silver has
not depreclated in value, but rather
that gold has appreclated. The silver
wen of the Unifed States cluim that a
free coinage law io this country would
riaise the price of agricultural and ether
products of the United States to the
level of Mexioo's eilver prices. This ls
universally conceded by the gold bugs,
but they claim that though there would
be an apparept and nominal rise in
prices, there would be no real rise, be-
cause our money would all depreclate
to the present bullion vnlue of the silver
dollar, so that, measured in gold, prices
wottld be no higher than Lefore.

But now comes Mr. Clews and de-
tlutes that, under the operation of a
frée toinage low in the United Siates,
the silver dollar coined by virtue there-
of would possess twice the present pur-
chuslog power of the Mexican dollar,
which is equivalent to a statement that
it wotlld be worth twice as much {n
£old as the same quantity of nncoined
silver Lullion is now worth. This, In
its turn, is equivalent to a confession,
or concession, that a free coinage law
in the United States, at the ratio of
sixteen to one, would restore “the
parity of the metals™ st that ratio,
which i just what the siiver men
tlalm, We welcome Mr. Clews into the
silver ranks, but he must make hoste
tc comprehend that if free commge,
into a standard silver dollar of 3711
grains of pure silver glves such dollar
twice the presént purchasing power
of the Mexican dollar, orof 371 gralns
of silver bulllon, then the Mexican dol-
kir mlso will rise in wlue to meet the
descending value of gold. and will itself
become worth as much as the gold dol-
lnr and, henece, equal in value with the
United States silver dollar. As doub-
ling the “purchasing power™ of money
iz equivalent to cuttipg in half or re-
Gucing 50 per cent. the prices of every-
thing, Mr. Clews might Incidentally ex-
plain why the Mexican people should be
likely to want to thus reduce by.ope-
half the prices of their commodities
nnd in so doing double the burden of
their entire  domestic  indebtedness,
“What fools we mortals be!™
As to Mr. Clews' final proposition, it
rot —pure rot—and contradicting rat
ut that. If the United States silver dol-
Inr, under free colnage, possessed twiee
the value and double the purchasing
power of the present Mexiean dollur,
it would be upon a par with goll and
that's the end of it. Mr. Clews' asscr-
tion wus apswered by Dunker Willlnm
P. St. John in his speech before the 8t.
Louis silver convention. Said he:

“I'ne opposition threatens us witha
flood of Europe’s silver
opened mints. We answer, Euro,
no silver but ber silver money. [Her
silver money vulues silver at from three
cents to seven cents op 1he dollar high-
er than ours. Ilence the European
merchant or banker must sacrifice E“:)ln
three to seven per cent. of his full legal
tender money in order to recoin itat our
mints. Europe's silverware, like Amer-
{ca's silverware, earries in it the addi-
tionul valve of labor and the manufac-
turer's profit.”

Mr. Clews is talking through his het.
—George C. Ward, in N. Y. World.

is

—The Hebrew :ipniu-n by the Pollsh r

end Nussian Jews of to-day is o poly
glot, composed of a few Hebrew roots
with a large admixture of Russian, Ger-
man, Polish, Lithuanian ond Tartarian
words,

SILVER MONOMETALLISM.

Panicky Deciarstions of Goldite Friends
Faced by the Facta

Among the panicky declarations that
our goldite friends are using for a scare
crow, is the one of “silver monometal-
lism." In their imagination there is in
this something awful beyond expres-
slon, or, at leest, they would muke the
people believe so.

Let us test it na o practical matter,
Ask your nelghbor or ask s crowd of
your peighbors, gathered ut the post of-
flee, or at the lodge, or elsewhere, wheth-
er they have any gold in their pockets.
It in a political meeting let those stand
up who have apy gold jingling in their
purses or even carefully stowed nway
in their pocketbooks. We all know
beforesand not one in twenty, if, in-
deed, one in & hundred, will rise.  Ask,
then, if they hove mny silver or notes
representing silver; yes, they stawd up
by the score. Ask for gold notes. No;
they do not circulate much among the
people. Even greenboacks proper are
becoming comparatively scarce, be-
cause the banks and others who have
gold coptracts nre hoarding them om
the ground that the law allows them to
be pald out for gold.

What does this state of things show ?
Plainly that to all practical purposes we
are using among the people silver and
paper money representing sllver.  Act-
unally, as far as most of the people are
concerned, the gold is out of the way.

Now, just what s wanted is this: To
rrke the silver dollar and the
gold dollar precisely alike, We
are using the silver dollar under cer-
tain disabilities put on it by the law,
especially the gold contract law. We
propose to remove those disabilities,
make the silver dollar, which, as & mat-
ter of fact, we now use, better than
it is under the present law, and utilize
ull the silver and gold we produce, with-
out discrimination against either.

Thils bug-bear of silver monometal-
lism is casily brushed aside when we
best it by the facte.—Western Rural.

Gold Bcare.

The New York end Chicago bankers
arc now posing os martyrs and heroes,
becanse they are “standing in  the
breach™ and “meeting the terrible on-
slaughts of the European gold &hip-
pers.”  This means that the same un-

SILVER IN HAWAIL
The Little Islund Republic Keeps the
White Motal at Par with Gold.

The only money bearing the Hawal-
jun =tamp s silver, and §1,000,000 of
this wmoney Is in elrculation In the js-
land republie. The issue consists of
dimes, quarters, half-dollars and dol-
lars. Silver certificates are jusued
egainst deposits of these gilver dollurs
in'the Hawaliaon treusury, the denomi-
vations being $10, $20, $50 and $100 bills.
Not one ounce of gold is held in a re-
serve fund to redeem this silver, The
government declines to reccive its own
woney in payment of laxes or customs.
In nil other countries but Hawaii this
silver is worth but 50 cents on the dol-
lar, and will not circulate at all, even
at that discount. The banks in Hono-
Iulu (there are three) charge two per
cent. for exchanging gold for silver,
and give one per cent., premium for
gold deposits. But in all ordinary busi-
ness-trading transactions this silver s
on o par with American gold, no Aiffer-
ence being made In the price of any
article, whether gold or silver is offered
in payment therefor. United GStates
silver certificates or dollars are not
tretited as gold, and are put on the same
statue ns Hawailon silver certiflentes
or dollars by the banks.

Wages of skilled labor in Hawall are
from 10 1o 100 per cent. higher than in
the United States. From $75 to $123
i month is paid clerks in dry goods
stores, drug stores, wholesale houses,
ete. Dookkeepers receive from $50 to
$250, according- to position. Soldiers
get $30 0 month, instead of $13, as here.
Printers receive from $20 to $30 a week,
And this list ean be indefinitely extend-
ed. No unskilled labor is performed by
white men. Living costs about 25 per
¢ent. more than in Chicago. The claim
that high wages are the result of Ha-
waii's being & new country falls flat
when the fact Il Jooked at that before
this silver was in circulation men who
now receive from %20 to $23 a week re-
ceived $12 to $15. Hawaii wes much
“newer” then. IMawaii's millionaires
Imve lately shown considerable hostili-
iy toward this silver issue, and as the
common people have really nothlog
whatever to say about the government
there, they will, perhaps, succeed in
lowering jts value.

The population of Hawall Is, In ~ound
numbers, 75,000, divided nmong the fol-
lowing nationalities: Forty thounsand
Chinese and Japanese (principally cool-
ies), 32,000 Hawalian vatives and Portu-
guese (peasants), 3,000 Americans and
Europenns, other than Portuguese. If
these 75,000 people can keep ot par with
American gold 21,000,000 silver, with no

gold reserve fund, no redemption in |

gold by the government—on the con
trary, in the face of a refusnl by th
government to accept this silver in pay-
ment of taxes or customs—and do this
at o time when n revolution is either in
progress or expecied all the thme, can-
pot the Ameriecan ]'u"p'lil-]il‘, with 70,000 .
000 of intelligent people, circulate and
keep at par with gold as much silver as
it is possible for the minte to coin?—
Cor. Chicago lecord.

What 1 ould Not
.

We & everybody un-
derstau t by “sixteen to
one,” i old and silver
cginnm explanations,
we still r. + corresponi-

ents usking purnse  means,
They have evidently overlooked what
has Leen so often sald before, 8o hera
goes, once more, ond, os we hope, for
the last time: Sixteen to one means
that the government shall declare by
legislation that one grain of gold is
equivalent to sixteen grains of silver;
in other words, that as a gold dollar
contuing 2322 grains of pure gold, 13
times that much of pure silver, namely,
4711, grains, shnll by act of congress
be euncted to be its equal in value. The
silver men demand this, beeaunse it will
restore the colnage of the two wetals
to the same ratio as had existed for
nearly o bundred years before the coln-
age of silver doll#®s was suspended in
1573. The gold men oppose it, because
they say 23.22 grains of gold instcad of
being only worth 2371y grains of sliver
oro in reallty pow worth 605 grains of
sllver, and that therefore the demand
of the silver men is that this govern-
ment shall declara that to be @rue
which is false and that to be equnl
which le unequal. Moreover, they say
that after it nttempts to enact this
falsechood into a truth, it Is, without
charge ond without limit, to stamp the
falsehood upon the inferlor coln, send
it eurrent through the country and
compel every seller to take it ia pay-
ment for his commodlties, every Inborer
for his wages, and every creditor for his
debts. The answer of the silver men is
that when silver Is admitted to fres
colnage its value will increase until it
gets back to the old ratio of “sixteen to
one.” President Andrews, of Drown
university at Providence, R. 1., has writ-
ten to Mr. Stephem W, Nickerson, of
Boston, o letter i which he says:

“In yours of the 20th inst., after ad-
verting to Cernuschi's Jatest position
touchiog the policy of the United States
in freely coining silver at sixteen (o one
without waiting for an international
agreemnent, you ask what, if any, ob-
Jections 1 would urge against this pol-
fey. I reply that I would urge none,
The vast new oufput of gold in recent
years ns compared with that of sliver
impresses me that free coinage by us
alonc would pot lead 1o the displace-
ment of our gold; that, therefor:, fres
coinage would be safe. If it is safe, it
is certainly desirable. Of course, no
one can be absolutely certaln that w:
could proceed with free silver coinage
and yet retain our gold. I therefore do
not dogmatize, but leave that to fhe
gold men. To my mind, howerer, the
everwhelming probability is that gold
would stay with us. I have noticed of
Inte no serfous nrgument to show that
it wonld not.”

That is a falr statement of the view
eutertnined by the most intelligent ané
Hghly educated silver men—-Albang
Argus.

UNSAFE MONETARY SYSTEM.

Danger of Unlimited Promises to Pay
Gold Money of Anclent Groeee.
lmmnn.m-m@s;:,

' that are cireulat-

Highest of all in Leavening Power.— Latest U. S, Gov't Report

Royal

ABSOLUTELY PURE

of 87 cent,, it follows that the asa'r-
tion of silverites—that colnage governs
bulllon values—is correct. MHenee, the
charge fhat {ree coinage means a depre-
ciated currency Is unsound. The clr-
culation of these two opposed state-
ments side by shde can hardly be ex-
pected to assist the conse of souad
finance.

Agolin, in the Philadelphia Ledgvyr,
Mr. Stuart Patterson assures us that
law cannot add té the purchasing power
of silver aml gold, which must at »ll
times be governed by their market val-
ues DBut what governa their market
values? Supply and demand, both of
which are very greatly Influenced by
legislation. When the jaw declares that
=0 many groine of gold or silver =hull
constitutendollar and become leganl tea-
der it at once opens up AN ENOTMNNS
firld for their employment and creates
for them an almost unlimited demand.
Hence maorket values are governed by
colnage Juws. Of course, if the coinaye
of a metal were fixed below what i's
builion velve wns before the colonge
law was passed, the law would be in-
operative, for no one would wish to sac-
rifice part of the commaodity value of Lils
posecssions. That gold owes to legis-
lation its high value to-day no one who
understunds the law of supply and de- |
mand will deny. The value conferred
by law upon gold is 8 monopolistie
value, by which it is given an exclushe
privilege of settling debts. Abollsh that
legal fiction called the standoard of val-
ne, and all laws restraining the issunance
of paper money universally, and it will
then be possible to ascertain the true
commedity talue of both gold and sl -
ver.

The present contentlon regarding
the use of two metals for monetary pur-
poses is hardly creditable to our muen
vounted civilization. BDack in the Ly-
curgan age it was known to the ancient
Gireeks that the purchasing power of
money had little or pothing to do with
the materinl compoalog it; that the
unit of value or purchsasing power was
pot a certain weight or mass of metal,
but depended upon the number of
monetary units In  circulation, aod
hence wos coustantly fluctnating with
their supply nndl demaid. Conseqguent-
ly the people of Sparta, Dyzantium,
Athens and other nations made their
pioney of a cheap material, but rigid-
Iv restricted the npumber of pleees is
sued. Dises of iron, bronze and leather |
were used, aml all substitutes were
prohiblted. This system wos o vuse for |
many centuries, and existed in Rome
during the best days of the republic.

The money guestion ls not a metal-
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eredit, and this is based

tion solely over the numbs.

that shall be placed i elrculation.

very men who are fighting sliver ¢

day would fight gold should its suppl

suddenly and materially Incrense.
Considering the scareity of gold, that|

it Is controllcd by a powerful syndiente

that can hoard ity take it out of the

rouniry or send it back whenever they

wish, it docs seem 1o apy unprejudiced | O

thinking man the height of folly to
vuild a nation's indusiries upon so in-
secure, so fickle, 50 ingigniflcant a ba-
sis. It leads to the issuance of unlim-
ited promisee to pay gold—since the
guantity of metal Is far too small for
commercial transactions withont ered-
it—hence the world is always with-
in sight. of a panic, contingent upon
whether ereditors demand gold or not.
P'rof. Jevons once said that the Eng-
lish gold standard monetory system
wonld end If five per cent. of those en-
titled to gold should demand it at one
time. Surely such a-aystem is hardly
worthy the applause it is now receiving
us b sofe, sound, honest monetary sys-
tem.—Arthur Kitson, in N. Y. Journal.

We Neod Cheaper Money.

The president of a furniture company
at Urand Rapids, Mich., gives In the
Chicago Record as  one reason, from
a manufacturer’s standpoint, why
the independent, free and unlimited
coinage of silver by the United States
would be beneficial to our country. He
says:

“The only hope of the producing
closses is In legislation that will cheapen
money, thereby compelling it to seek
investment in productive enterprises,
employing idle labor and making a
market for farmers' preducts. The only
way to chenpen money is to make more
of it. With our mints open to the
world's silver, as they were previons to
1774, and as they are mow 10 gold, the
demand for gold must be lessened, and
its value thereby decreased, and the
demand for silver must be increased,
and its valwe thercby apprecinted, ultl-
mately bringing the two to a parity.”

THE GOLDBUG.

The goidbug’s existenct seems coevul
with man's, and although it bas pot
always been kmown by its present
oame, its methods of operating have re-
mained unchapged, and are marked
with great caution and ‘exceeding cun-
ning. ' |

We have evidence of its active pres- .

snce as remote as when “pottage™ was Stomach trouble, Coustipation which I

a medium of exchonge and birthrights
were extorted from hungry, famishing
men.

Its natural habitat is in the comumer-

zial centers of the world, but its poi- |

soned effluvium vitiates the channels of |
trade to the uttermost circies of ﬂﬂl

:

While its favorite diet—wpon which it
“feeds fat"—is real estate morigages
readily de-

and it may be said to be omnivorous =o
far as well-secured o
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who “charms” his prey before devour- X :
ing it. "". ! !
Of late it has been ravaging the Indus- | * TH i
trial interests of the United Stales to £ lli ;'P‘
& most. alorming extent; and the peopl= | cB nxes cr ! ”'-
are preparing for o genernl und concert- | y y v ) 5
ed onslaught upon it on the 3 of pext H y:
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The goldbugs are fond of quoting the I'n' P
comparatively low wages paid in Mex- Pl 1
ico, which is a free comnage country, as O i
an argument aguinst free coinage in the ] " it
United States. We have not the figures uc e 0 r i - e n I l.d i
before us, but we would like some gold y £
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gold standard. The fact is, that the i o
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trice In the world to-day that are not |
troubled with financial depression.
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