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Fifty Thousand
ATRIOTS GREET BRYAN AT
MADI30ON SOUARE GARDEN,

#ha Demonstration Was Never
Before Accorded a Speaker
In New York City

, PLAIN LOGICAL STATEMENT
OF FACTS.

LN
A My, Chadrman Gentlomen of the Com-

mittes and Follow-citizons: I shall, st »
fotiure day in a formal letter, aocept the
sominntion whioh Is now tendersd by the
b Aentdon comnsittes, and T shall ot thist
Shine tonch npon the [ssued prosentad by
the platform, Tt ls fleting, howesor, tha
At this the, In the presence of those ns

maliledd, T spenk st some length In tegand
Cehmpalgn upon which we are now
ng, Wedo not underestimate the

rocs arrayed agninst us, nor are wo un-
pindful of the Importanes of the strug
Ev It which we are engngod; but relylng

4
-

r anccess upon the rightoousness of our
e, wo ghall deford with sl possible

" Wlgor tho posttions tnken by our party.
\J:- are not surprised that some of onr op-
ponents, in the abscier of better wrgu-
moent, resort 8 shoasive oplthets, bat they
Moy rest assuesl thne no langinge, how-
evor violent, no Invectives, however vehe
ent, will lomd us to depart & stugle hinirs
wdth from e course mnrked out by

e national convention. The eltizen,

ther publie or priviate, who nssalls the

nene' or and questions the patrio lsm of

e dolegntes assembled In the Chloago
eunvention, anssills  the charscter amd
Questions the patriotlsm of the millions
wWho have arrayed themsolves under the
Bbanner there rafscd,

It hns beon eweged by men standing
Mligh in business nod politleal clreles that
'zur platform is & mennsod o private seour

y nndd publie safety; nnd it has been  as
:;I't il that those whom 1 have the honor,

e the tiine belng, to represent not only
moditato an attsck upon the rights of

roperty but are the foes of soclal order

nd natlonal honor.
Those who stand upon the Chleago plnt-
e are prepared to make known and de-

amd every motion which influences whem
gvery purpose which anbmastes them an

vory hope which Insplros them, They

ndorstand the gonius of our ins Itntions;

hoy are staunoh auprnrtuu of the form o

wornment under which we lvo, nnd they

ulld thele falth upon founds lons Inid
Ly the fnthers. Androw Jackson bos stated
‘with mimirable clearness and wich nn em-
phnsis which can not be surpassod both
he duty and the sphere of government.
FHe said:  Distioetlous in soclecy will al-
Swirys exist undor every just.government,

Equnlity of edueation, of tlenws or of
twenlth ean not be produced by human o
wtitutions,  In the full enjoyment of the

wilis of heaven and the fruits of suporior
'.rmhhtry. economy aud virtbe every man
s oqually entitled to protection by lnw,”

W yield to pone in our devotion 10 the
doctrine just enunclied. Our catmpalgn
Jins not for §ts olject the recoustriotion of
woclely,  We enn ot seeure to the viglons

the [enits of o virtaous life. We would
I mot invidde the home of the provident in
Londor to supply tho wanis of the speid-
J'llu'if:: wo do not propuse to transfer the
rewgnds of Industry to the lnp of Inde
len®.  Proporty ls and will reminin 1le
stimulus to endeavor, nml the compenswe
tlon for toll,  We belleve, as mssorted in
the Declarstion of Independene, thas all
men nee oceated oqund; but that does not
menn thst sll moed nre or can have equal
possessions or mworit] It means thav il
shudl stand equal before the lnw, and  that
government oitielals shall not, In making,
construlogor enforeing the nw, diserimg
pate betwoeen eftizens,

1 assert that proporty rights, os well as
the rights of pemsons, nre safu In the
hands of the conupon people.  Abraham
Lancoln, in his messago sont 1o cungness lon
Decemboer, 1801, said:

“No men lving are more worthy to be
trusted than those who toll up from prop-
orty bone Joss fuolined to ke or touch
aught wlhich they have oot bouestly
earned."”

I repent bis langunge with unqualifiod
approval nud join with him In the warn-
fng, o sdded, nlum-l‘;r'.

i‘,{-[ thom bBownre of surrendering a po-

power which thoy albvudy pos<iss
and Swhich power, If surrenderod, will
surely b used o olose the doors of nd-
| yanoomen® sgainst suoh ns they snd 1o fix
| pew disabilithes nod burdens upou them
' till nli of Mberey shill be loss,

Phose who dally follow the injunotion
| ayn the swent of thy face sbhall thy oat
browd,” are now, ns they evie havo boen,
the bulwark of law and onler—the series
of our nation's greatuess In thme of peace
and its surest defonders In thne of war.
But I have only read s part of Jackson's
utiernnee—lot me glve you his vonclu-
3 glon:  “Boowhen tho lsws undertake to
add to thoss natural aud Just adviantagos
artiflenl dispinetions, to mnke the nch
1lohe d the potent more powerful—the
humble momberes of socloty—the farmoers,
mechanios and the day lnborers, who have
noither the thue nor the means of secur-
ing ke favors for thomselves Linvo o right
to complain of the Injustice of thelr V-
ernment,”  ‘Those who aurpﬂﬂ the Chl-
W eago platform endorse all of the quote
tlon from Jackson—the latter part s well

the former part.

"\\!‘u are uol.pnu dsed to find areayod
aeninst us those who are the beneficlaries
QF government favoritdsm —they have read
our platform, Nor are we surprised to
Jearn that we must in this campaign faoo
the hostility of thaso who find & prounisey
advantige lo ndvocating the doctrive of
poninterfe snon when great sggregations
of wonlth are IM?unlnu upion the rights
of Individusls. ¢ woloame such opposi-
tion. 1t Is the highest indorsewsent which
sould be bestowed upon us. We are con-
ont to have the co-operation of thuse who
dosire 1o have the govermument adminls
ored without foar or favor, Ivis not the

{sh of the neral publle shat trusis
ghould spring fl‘;m existunce and ovorride
e weakor miombers of soclety; 16 ls not
fhio fult 3? the genersl publie that those
rusts should destiroy competition end then
alleet such tax ns they will from those
are ot thelr merey: nor s 1 the wish
genornl publio that the lustramoen-
Hull of government bave beon o often

Litde

pstituted o purposes uld;dvm goln,
g who stand the Chiongo plat-
belfove thut abould

W ROVOrmont

ot only avold wrunga:ﬂng but thut v
hotld also prrvent wrungdolog; snd
pliove that the law should be enf
ke sgainet wil enomies of the publie

do ot exois it larsony, but

p Th‘:‘vhn tht WM. oyually

arie; ther do pob defend GO e

n of the highwayman who robs the un-

poutdl weaveler. bus le
the  Gransgressors w

through tho more polie and less hasari-

ntlon, o o

t
B a toll of
“Thou shalt

hilr own use the
hoers.  The cvtnmandmen
¢ stoal’ thauderod from Sioal, aod relt-
abed (o the | luuul'lnll b:.ll:u,h
rospootor msons, v mus
‘_- lwfho amlmu wull ns |h_ow .;:E
by law ne woll as

g strong o will us the w
[0 porsoi

sipreme “court. - The party s “slinply
pladged to nse “All the constitutionsl
power which rematns after that dectslon,

or wihil h may come from s revenal b

:llu oourt s It may he eafter be coust |-
ured. ™

Is thero any disloyalty In that pledge?
For a hnndrod yonrs LI:: Aprome m’\'llﬂ of
the United Statos has sustalued the prin:
piple which underiles the neome tAL
Same # ago this smne court sus
tained withtiut a dissenting volos an in-
oonie tax law almost ldentionl with the
one moonily overthrown; hiv not & future
sonrt as much Aght to roturn to the ju-
dicial precedents of & centiry as the pres
ent cours has o depare from them? When
vonrts allow robohrings they mdmit thag
error in possible; the Iate decisdon againse
the lnesine tax was rende ol by a wmnjork
ty of une after a rehearin

Whils the money qllvnlgm overshmlo v
nllmln-rq'uﬁthmn in lmportanee 1 desir
it distinetly undersiood that I sha'l offer
no apology for the Income tax plank of
the Chleago platform. The lnst Incoms
tnx lvwe sought to apportion the burdens
of government more equitably smong
thos who enjay the protection of the gov
wrniment, At prosent the expenses of the
federnl  government, oollvoted  through
Internal revenuo taxes and linport dutios,
are especialiy burdensomse upon the poorer
olnsses of soclety. A law which collects
from some oltizens more thun thele shars
of the taxes nnd colloots from other oltl-
zons less than thelr share 15 simply sn in-
dircet moansof the transforving oone mnn's
proporty to another man's pockot, wnod,
while the procoess may be gl te satlsfnow
to the men who eseape just taxatlon, ie
oan never be satlsfactory to those who aro
overburdenod.  The lnst Inoome tax lnw,
with its exemption peovislons, when eon-
sidervd In connection with vther methoda
of tuxation by foree, was not unjuss to the
puosspssors of Inrlqv fneomes, boeatse they
wire not oon pellad to pay a winl federnl
tax grentor than thele share,  The Inoome
tax 1 not new, nor is it based npon hoskik
ity to the vich. The system Ld omployed
Iy several of the most important natlons
of Kurope, and every lnoomoe tax law now
upon the statute books in any land, so far
as 1 hiave been able w ascortain, contalng
an exemiption clsonse,  While the collee
tion of st inocome tax in other countrivs
does not make Iv noce sary for this natlon
to mdopt the i.rllem.'wt. It ought toa mal-
ernte the lnnguage of those who desonnce
the incomu tax ss an nssaule upon the
well-todo.

Not only shall T refuse to apologise for
the ndvooncy of an lucomo tax Inw by the
national conveution, bus 1 shall alen ro-
fuse to apologize for the exercise by it of
the righs to dissent from a declsion of the
suprome ogurt. In a government like
ours every public official Is & public ser
vint whether he holds offios by elvetion
or by up?ululmem. whethor he serves for
o term of yowes or durl gl behavior
nnd the people have s right to oriticlze his
offfoinl nots, “Confldence s everywhere
the parent of despotism; free government
exists in jonlousy and not in confldenos’ —
these are the words of Thomas Jefferson,

‘and 1 sabmit that they present s truer

vonception of popular government than
entertained by those who would prohibic
an unfavorable comment npon o court de-
cision. Truth will viodioste itself; only
error fonrs froe speecch.  No public offiolal
who consclentiously dischnrges his duty
ns hio sees it will desire to dony to those
wlhiom he serves the right w suas s
officipl condust,

Now let me nik you to conslder the par
amount question of this caipalgn—the
money question. 16 Is senrcely nocessary
to defend the prinelple of blmetallsm, No
natlonal purty during the entlee history
of the Unitxd Stntes bas evor declared
ngnlnst 14, and no party iu this enmpalgn
his hid the tomerity to oppose it Three
partjes, the Domoeratio, Popullst nnd Sil-
ver partios, hnve not ouly deciarsd for bi-
motilism, but have outliued the spouific
legislation novessary to restore silver w
fta noolent position by the slde of gold
The Republican platform exprossly  de-
olwres thot blmetallsm is desirable whon
it plodges the Republican party to aid in
seouring it as soon e the nsslstance of
vertain forelgn matlons ean be obtained
Those who reprecentid the minority sen
timent in the Chlengo convention op
wsed the free cotnnge of slivee by the
‘.'uitul Staves by independont noiion oo
the ground thav In their judgent it
would retard or entirely prevent the es-
tablishment of international bimoosllsm,
to which the efforts of the govesniment
should be steadily direotod.

When they asserted that the offorts of
the guvernmoent should be stendily dirder-
e townrd the sitablishment of intoron-
tionnd  bimoetallism,  they condemned
mouonetallism, The gold standanl hns
been wolglel In the balanos and found
wanting. Take from It the powertful sup-
port of the woney owning sud the money
chisnging olnssos nod it onn not sonnd for
one  day in suy nation in the world, It
wis Dstencil upon she United States with-
out di-oussion before the people and iis
frionds have neve yet boon willing to risk
; vordios before the woters upon that

B,

Thure can be po sympathy or or-opers
thou between the aivocstes of s unlversal
gold standard and the sdvoentes of bi-
motalll m. Betwoon blmetalilsm—wheth-
or independent or internstional—and tho
golil stindard there bs so hopasashle gulf.
in this quadrenninl wation in fuvur of

internsiional  bimetalllsm  conducted in
goud faich, or do our url)ullﬁlltl really de
slro 1o |mJnmln the i stnndard perma-

nently, Aw thy \.»‘ﬁ’ung to coufoss the
superiority of o double standard when
jolned In by the leading oatlous of i.lr‘s
world, or do they stlll lnsiss thas gold
the only metal suliable for standard
money among elvilized natlons? If shey
wore o (sot that desirous of seouring -
metallism, we may expect thuin to polnt
out the evils of & gold standard and de-
fond bimetallism ns o sysiem.  1f, on (b
other hand, they are bending thelr enor-
gles toward the prrmanent establishmens
of # gold staodard under cover of a dee
laration in favor of International blmuotal-
lism, I am justified in suggesting
honest money eannot be expootsd st the
hands of thoss who deal opustly with
the Amorican people.

What is the test of M%lﬂ money?
It must certalnly be  found the pur-
uhuing power of the dollar. An al
lutady honest dollar would vot vary ln its

genoral Pumhuln powor; I8 would bo
shsolutely stable when wes ured by aver-
nge priovs, A dollar which Inorenies in

puichasdng power s just as dishonest na
# dollsr whioh deorcsses lu purohasing
ywer, Prolessor Laughlin. now of the
Imiversisy of t‘-hlm.]‘u and vne of the
highest gold stands:d  suthoritlos, o his
wo. k on bleisilisin: not only sdmits thas
gold does vot romaln absalutely stablo Lo
value, but exprossly sdds:  “That shers
Is 1o such thing as & standand of value
for futuro payuipnts, elthor in gold or sil-
vor, whick ruimnips asbsolutely Invarl-
able.”  He ovol suggests thas s muluiple
winndard, wheeln e use “based upon
the solllng prioe of 0 number of articlhes
of consnmption' would be a more
Just stnndard than either gold or sliver or
both, becsise “n lobgg thine conteset would
thureby be paid at ls wsturity by the
mmﬂhaqu POWEE B Wi given la
1o onn ol besucosssfully clalmod that
monomatallisin or blinolalllam o ao
obhoer systoms glves an whaolute Juss .
wid of value,  Ussibor b o, s

nod blinetullism the govecainens thy
welght snd fuoness of the dotlar, lovests
v with logal woder qualitios sud then

opeits the uilinis b dbs o vabroid mlum

leaving the sl wor of the
lar t::L d-?.'b “u}”m ‘nmuh-r of
dollars.

bimtaliism s beter than mo-
nomemd s, not e bb glves ws e por-
foes dodlnr—iunt 1s »
varyng in lts geoetal

uioly uoe
bae bocause le makes »

Pawur—
nearer spprosch

o siability, 1o honesty, 10 ju-l.lu:. Lhisi &
posalbly can.  Pios w 1808

cali w
hon thery were eialga

metullle aystem, Thiy eir In suppoiing
thas wo have roashed tho end. The 10jury
M ncontinuing one, and no _ono can say
how long the world s to suffer from the
atternpt to make gold the only standard

The same influsnces which are

perating 1o
mb‘mm wil
turnsd at r siverusing ooun-

tries, and each pew convert to the gold

standard will add to the genernl dlstress,

Ealong ma the soramble for gold continues

priced must fall, and s gonernl fall in

aﬁma Is but anothoer definition of hard
nwea,

Our opponents, while dlaiming entire
disluterestodnons for thomsolves, have np
penled to the solflshness of noarly every
clnas of poopls, Recoguizing the Fight of
the lndividual voter wo gonsider the eifeot
of nny proposed legislntion upon himselr,
Wi present to the Amerionn pmtnlu the
flnancial polley outlined in the Chisago

Intform, belloving thnt {6 will result in

¢ grentodt good to tho greatiest number,

The fwrmers are opposed to the gold
standard booatse they ,mw felt s efeots.
Bince they sell st wholesale and buy st
retall, they hive lost more than they have
gnlned by falling pricoss nmd, besides this,
they have foumd that cortaln xod chinrges
have not fallon at all. Taxe: have nob
been pereeptibly decreassd, although it re
?nlnq more of farm paodduots now than
urinorly to seeuro the money with whicl
topay thxes.  Debia hawve not fallen, ‘The
farmor who owod §1,000 18 still vorpotied
tt}lhm:r #1000, mlehough it m W‘ Iy b hisy s
dificalt ws fosmerly to obiln the dollae
with which o puy the debr.  Holiroml
rates have not boen relocod to keep paee
with [alling prices, amd, bosddes these
Itemis, there are many more.  Phe farmoer
hos thus found complsdo sgainst the gald
whandned.

The wage onrners hiwe boon Inju el by
& gold stemdurd aod have expresssd them
selves upon the subjoot with groat vm-
phnsis,

In Februrary, 1555, n potition asking for
tha hamuedisaw nm.nrm‘nn of the freo nod
unlimited colnage of gold and silver at 16
to 1 was slgned by the representatives of
all or pearly All the loading labor or

aations and prosouted W congross,
ago earnors know that while s gold
standard ralses the purchasing power of
the dollar, It also makes it more difficult
to obtaln possession of the dullar; they
know that employmont is less pormanent,
loss of work more probable and re-om-
ployment less cortaln, A gold standard
onmnrl:ﬁ: the hoarding of money be
oBause oy s rising; 1t also tll.wuurlT
enterprise and paralyzos industry. On the
other hand the restoration of bimotallism
will discourage hoarding, bociuse whon
prices afe steady or rising, muney can not
afford 15 le idle In the bank vaults. The
farmors and wesgy caraocs toguthor cou-
sticute p conslderable majorigy of the peo-

destray sllver in the
i sucosssful hors, be

1 hisve ol atlemplod to deseribe tho of
feet of tho guld staodard upon sll elasses—
in fuot, 1 lisvo only had thine to mention n
few —bas vack person will be nble o npply
'L:u- principles stated o his own oooupa-
ton,

It must also be remoembored that it s
the desire of people geperally to convers
thoir sarnings Into real or porsonal prop
erty, I'nin belng true, In consideration
of any temgorary sdvantage which sy
vomie froon & systom under which the dol
Inr risos in s purchasing power, 16 must
nvot be forgotton thst the dollar can not
buy more than furmerly, unless property
solla fur loss thag formerly, Heooe §o
Wl b sowmn thist w large portion of thoss
Who moy find some  pecuniney  wdvnntage
I s pold wtandard will discover thae
thelr Tosses ¢ tessd tholr gains.

It ks some thiues asserted by our oppo-
nents thut 6 bank belongs to  the debuor
clnven, bt this Is not vede of any solvent
bank. Kyveey statement published by a
solvent bank shows thine the mesots exosed
the Habilithes,  Thit s to sny, while the
Dostnke owas o Tegee onoant of oty to its
dopositors it not only has onough on haod
In iones mod totes o pay its doeposioorns,
bty I uldition thereunto, hns eiaoagh ta
vover IS caplind md surplus. When the
dollone is ristug in value slowly, a bauk
mny, by mnking shors time Joans and
beking poml security, avold loss; but,
whits prives arv Islling rapidly, thy bank
A apt to dode wvore Dosivase of sl deling
thiuo it can gain by che ineroase  in the
purchindng power of lts capital sl sur-
plus

It ust B admitesd, however, that sotig
bunkers combine the boasiness o w bomd
bioker wirh the ordiaaey banking busl-
Boss, nndldl Saow mny make suoagh in the
pogotiniion of lowns o olfset L lossed
arlilng In ledtimate banking bnsiness,
A Long ne humman nsture reaindng sa bt s,
there will alwnys e dangoer that, unless
resteatned by the pablie opinion, or legal
ennotment, those who see s pecaninry
profit for themselves In s oo taln comlbition
mny yiold to the temiptation to brin
about thae conditlon. Jefferson hns states
that one of the maln duaties of govern
moent 1 to pravent men from lujoring one
nnothor, anl pever was that daty morm
fmportant than it I8 today. 18 Is not
strangoe that those who have made a profit
by furnishing gold to the governmoent in
1ts hour of exteomity favar s flnaneial

lley whioch will keop tho wernmont
s:pnndmt upon them. 1 belleve, how-
over, that 1 speask the sentiments of the
vast majority of the poople of the United
States when T anv that a wise finsncinl
policy administool o behnlf of all the
people would make our governnent Indoe-

ndent of mny comblnstion of floanclory,
orelgn or domestie

Lot me say n wosl now In regand to
oortnin persons who o pocuniarily hene
fited by n gold stpnddind, amd who fuvor b,

| o

RAVARTART vver” every olher spocies of
property

If the relatively fow whose woalth o m-‘
slsts dargely In fised Investrmonts havo s
right to use the ballot to enhance the
value of thelr Investments, have not the
reat of the people the right to use the hal
1ot to protect themselves from the disas
trous consequences of & riddog standard?
The peopls who must pure momne
with the products of toll stand In » posl-
tion entirely differont from the position of
those who own money or recelve a fixed
lncome, 'I'hw well-being of the natlon—
aye, of olvilizntion lwell<depends upon
tho prosperity of tho masses, What sliall
it proflt we to have a dollar which grows
more valuable qu day o such a dollne
lowers the stamdard of clvilisation and
bLrlngs distress to the poopley

Wit shall It rro ¢ us if In trylog to
ralwe our orwdit by locressing the par
chusing power of ovur doline, we dostroy
our abllity o pay the debts alremdy con-
tenotud by lowering the purchasing powor
of the products with which theso dobts
mikss he pald, i

If it s mssortod that the gold standard
will ensbile us to borrow iore money for
nbirond, | reply that the restoration of bi-
metalllsm will restore the purity botwoen
money nud property and thus permit an
ern of prosperity which will ensble the
American poople o beooms  loaners of
money Instomd of perpetusl borrowers,
Kvon if wo desdre to borrow how long oan
we continme borrowing under a system
which by lowering the value of propert
woeakens the foundation upon which crediy
rostsr

] th

|

K w holders of Axed lnvestments,
thutgh they gain an advantage from the
appeecistion on the dollne, certalnly see
the Injussiey of the legislation, which
gives thum this sdvaninge over those
whose incoines dependd upon the value of
proporty and products, If the holders of
Hxd Investments will not listen to argu-
ments baod upon justios and equity, 1
appenl to them to consider the Intorest of
posterity, We do not live for ourselves
wlome; var Inbor, our solf-deninl, and our
noxlous earc—all these are for those who
AR Lo corne nftor us ad mueh as for our
wolves, but wu oan not protecy our chil-
dren beyond the period of our lves. Lot
thuse who are now reapiug wdvantage
Lrom o viclous Gosnclal system remom bor
thint in the yescs (o come their own ohil
divn aod thole ehilldren’'s children ay
through the operation of this same sysiem
o masde to pay tribute w the desosndnnts
of those who ace wronged today,

As ngninst the mninwoance of a gold
standard, vither permnnently or until
other nuthons ean bo unbved for 18 over-
throw, the Chicago platform presonts s
eloar nnd emphintle dotand for the Dnme
dinto rustorntion of the freo sod wnlinmlted
colunge of silvor nod gold at the present
legend ratio of 10 w 1, without Wultﬁlu' for
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7 GF (he GOUALY. WhY Should tholf In.
oita be in considering financial

um-u‘:uzu r.d.n O, ary uynm}a wmu:dlia
ular Vo sis to u fow syndi-
wom-hu{u I.uumtgu'amu.nwml it thun s
systom whioh would give bope and en-
couragoment to those who crvite the na
Bk copontuls have made al ap-
ur on aAve n
wom who hold fire and mlimu
polioies, but shese polioy holders
know that since the total premiums re-
oelved excved the total losses pald a rlslog
standard must be of more benofly to the
than to the holdors.
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not from s desire fo bredpass upon the
rights of othors, but booause the clroum-
stances which surround them bind them
to the effect of the gold standard upon
i:.::m 1 urhnll sk y&m to uun;ahlurl ;'lm
uage of two ntleamen whose 1o
pulﬁlu servios nnd“hl‘: lf-hm.lln*’ in the
nrty to which they belong will protect
rhnm fromn adverso oritlolsm by our oppo-
nonts. 1o 1560 Senator Sherman sald; ¢
“The contraction of the currency I8 =
far more (istrgssing opuration than sen-
ntors suppose.  Our own and other na
tions have gone through that oporation
before. I 1:. not p.'.'ﬁm. o take thas
yoyago without the sorest disteess, To
every person, excopt a ospltalist, out of
dapt, or a offioer, or annultant, 18
1 a poriod of lows, dangor, lasaitude of
trade, full of wages, suspension of ente
priso, bankruptey and disastor. 1t moans
ruln to all denlers whoso dobts are twice
their business capital though one-third
loss than shelr actanl property. It means
the fall of all sgricultural prodoeion
% ml;:?thm of h:rdn.
hat prudont man would disre to "
Imuu,?l.rnllﬂ u faotory or a barn with
this e rtain faot o him? ™ -
As 1 have sald  before, the salarled of-
flosr roforred to must be, the mao  whaose
e e amnade aaca Sariasss ‘gou
w iw nesd  Gon-
s \thu Mr. mm dumarl hos
uuntlml l:f"l.ml ul‘:'hl uurmmy :# dummm:
toall t exooph ] ou
ddnbltu?l?gmnwholmd in .Easluuu
b0 his, ho ls stating & trut Uhlgg
apparent to evoery person w
the nuatter csroful cousldorst
wia a8 that thue

eurrency, but the principle which

forth fos, if thore s & contraction of
Ihlvul.:gl.fﬂllm money of the

sliver, Speaking % of Repro-
sentatives on cho 7 Y

says: I belioye the iggle now

on in niry

: .' * . r'm-:ﬁ

]

suw Bld or consent of sny olher natlod. We
wre not seking that & new experiment be
tried; we are losksting upon & return o »
financlal polloy spproved by the experi-
ence of history and supported by all the
prominent statesmen of our nution from
the dn{: of the first president down to
1578, hen we wak that our miots be
opencd to the free and unlimied colnnge
siiver lnto full legal-tender mwoney wo
are simply nsking that the same mint priv-
lloges be .mmni to sllver thas are now
accorded to gold. When we sak that this
mlnm: bt st the ratio of 18 to | we slmpl
ek thst our gold colns und the st
silver dollar—which, be It remewmnbered,
contalos the same mnountof pure shiver us
the flrst silver dollar colnod st our mints—

' mivantage of the bl
metallle systom ls bugt stased by & Baro
poan writer on polislesl covnonty, who
1 ta the fullowing (Mussistion
river fod (rom two souroos 18 more

uniform lo valunee thas s river fod from
oune souied, the rason belng that whea
ono of the Gedery ls swollen e other
way be low; whoervas o river which
but ote fesder winst rso or il wich
foador, So lu tho cese of blm Twan
the volume of wetalile money woolves
con ribotious from bodh the gold  aod
slivor magvs, sud thewofore viecles lossg
wid bhw duilae, resthog upan Lwo o .,

less chisugvable lu It puschadlng power
than the A llar which rosta upon one
watal only,

If there are two kinds of money the
option must st elthor with vhe dobior or
with the oreditor. Awuming tha thelr
rights are equal, we mist ook st tho In-
Wivstd of noolety L q:uuml luurlo o
serasioe which sbde tho Lo sheonhed
gven. Under she blinctallle systom gold
allver uo.::‘l:hu g her l;:rn:

ratio, any ran Or et
wn.hlur quantity J" vither motal

st eonverted Luto full
¢ money, the erodiior

motaie  are Dokl togetiier approx.
Tonatedy sn w warho sl By law: pirovided
the demand orented I8 & 1lleient v nbsorb
allof both anetads presented wt the mint
Bocleey s, threlore, Inteiosted in haviog
thie option exoiclsnd by the debror

Tnadeal, there ann Do no soch thing as
ronl Dunotallism unloss the o ption s ex-
vrcisnd by the deb or,  The oxerolse of the
option by the dobtor compels the ersditor
olnasos, whoiler domestic or forelgu, to
viort thiomselves o modiialn the parity
betweon gold and silver st the lognl racio
Whoewns thoy nlght find a profit in deiy
Ly i of i otals o s pooidum i they
eould then demmnd the doarer meial, The
right of the debtor e chooss the ool 1o
whideh payrinents slindl b amde sxtonds to
ubiligations due from the governmvnt as
WL B WOt contrasts befwoots badiy kd
[TTYES

A government obligation is slmply
dubit due feo all the hﬂu]lh' o ome of 1
oty nad 1t bs fimpossible o justify s
polioy whiel makes the Interosts of the
G PUrson W Bolda the obligation s
rior to the Flghts of the mony whe muse
he waged to pay for it When, prioe to
1578, shiver wos b o promdiom it wiss never
cuntended thist nntlonal honor mwgubred
the paymeent of governmont obligatiomns ia
wilver, and  the  Matthe vw  posolution
adopied by ongres in 1578 expressly ns
nortod the el e of the Undted Statos to pe
deesi ool voligabins o standard silver
dollnes ns well as bn gold esin,

l:rm this subjocr the Chieago platform
roada:  “Wo wee upooded to the polley sl
proctioe of suerendoring to the holders «
the obligations of the United States the
uptlon resorvod by law to the gavernment
of redocnming such obligstions In olthor
wlivet colt or gold voin,”

It Is constuntly nesumisd by some that
the Unlted S0 es notes, commaonly ealle !
groonbacks, . 1 the troisury notes lssosd
under e ac of 180 g responsible for
the reoont denin upon the gold reserve,
but this sssrption s entirely without
foundation. Sconctary Carlisle appeansd
before the House committee on approprl
atlons vn Janunry 20, 1905, and T quot
from the printed ropore of his wostinony
belore this ol

Mr. Sibloy ~1 would Hke to ssk yon,
perhnps not entirely conneoted with the
ntter under discussion, whist objeetion
theew could be w having the option of e
desmiing cither in silver or gold lie with
the teeasury lusteald of the noteholder?

Secrvtnry Unelisle—=If that policy hasd
boont mlopted st the beginning of resump-
tlon—and I am not seying this for the
purpost of vritlelsing the actlon of any
ol my predecessors or suybaody else—but
it tho policy of reswrving 1o the governs
meut it the Inmllmlur uf rosumption the
upthon of redecming in gold or silvor ndl
ity paper presouted, | belleve It wouald
have worked bencetielally nod there woulid
have been no teonble growing out of it
but the secrvtinries Of the tressury from
the beginning of resuwmption have pur-
sued o pollay of redeviing In gold or sil-
ver at the option of the holder of the
papor, snd pever sttempted to change
that polioy and foree silver upon s msn
who wanted gold or gold upou n man who
waniod sliver, and especinlly If he had
mande  thnt avtempt st such s erltical
poriod o wo hivve hisd I the last two
yenrs, my judginent is it would have boen
vory disasteou ..

Ldon'ts ages: with the seoretary that it
was wise to follow o bad procedent, bt
from his answor Jt will be seen that the
foult does not e with the groenbaceks and
troasiney notes, but eathor with the execu
tive aflloers who huve secn fit to surren
dee s elght which should have boen exer
cised fue Lhe prowetion of interecsts of the
l:mplu This vxecutive sotion has nlremly

sun e the exense for the issue of
nore Ui B0, 000 in bonds, and ie is
bnpossiide v estlmnte the smount of
bowds whideh mnay herenfrer Do isued 1
this policy s continusl. We are wld
that sy  attecapt upon the part of the
govedtinent nt this thue to redoeim its wh-

ygantlons tn silver would put & promium
uphih gobid, but why should ity

The bank oflvers exervise the right to
rodesin wll bank papor tn sither gold o
shiver, and ot France matatalos the por
Ity beeweon gold and whiver at the ratio of
LB W L oml wetnine in clrealatlon por
enpitin mwire than we do o the United
Staies

It may be further sanswersd that our op
poncits hinve suggostisd o feasiblo plan
for avolding the dangers which they foar,
The reidtrwiiicar of the grosnbacks wnd
the treastiey potes would ot proteet the
treasury, bvvanse the same polley which
now leseds Pl seorviary of tho treasury o
redlovin wdl goveenmont papore bn golid when
gold is donnded will regulre the edomp-
won of oll stlver doilaes and siiver cortiil-
entes o godd 10 the greenbacks nnd trvas
ury iotes seve withdeswn from elreulation,

lore than this, if the government
should rotire Its paper and throw upon thoe
banks the pecessity of furnishing coln re-
dumpeion, the banks woull exvrvise the
right i Duendsh vithor gold or silyver. 1o
oiber wonds, they would exercise the op
Hon, Just & the government ought o ox-
drcise It now The government must
ol hur exercise the right to redeem its ol
Hgaihoos In silvor when sliver bs momn con
vebivnt, or It muse retlee all the silver
wid silver vorcicstos from clrewlavion,
ol ddave notibog but golid as legnl tendor
bty Arv our opponvinks willing w
vutiiay o Dosoclal system which will
warry out thele polloy to s logitimate
coniision, or will they continue 1o cloak
B i designs in nmbigaous phemsos?

T bs an mocunl pecessivy for blmet.
allinin s well as o theorotical defense of
ik, Durlng the last 29 yooars logisiation
s boon crvacing  so sdditionsl dvnusmd
(o golid, ned thils baw orontod demnnd his
rustibitd b e ensing  the purchasing
poser of vl of gold. The restorstioon
of “imetallism in e United Statos will
tnk. away feom gold just so much of s
purchudlng power ad wisd added to It by
the demonutizang o 1 of siiver by the United
sus e, Tl slives dollar s now held up
to the gold doilee by legal tendor lnws
nod noe by redemption in gold because
vhe atanibncd sliver dollars nre not now
recdovinniie tg gold vigaer In law or sl
Mkiistrntiv 2 polloy,

Wo vontend that freo and unlimited
ecolunge by the United States alono will
rudse s belllon value of silver to lts eoln-
mygo vidlue, sid thos make silver bullion
worth $1.2% por oubee In gold throughout
the w bl Ubis proposition is in keeping
with natied  laws, not In detlanoe to
theu, Py best-known law of colnmerce
Is the lavw of siuply mid demand, We
recugibge cmis b, il bulld oue srgu
ek upon e Woe upply chis aitgument
o ey whan we ALY wliak reduokion in
Shy so g ol ey will eslse the puss
ehinsing powsr of the dollar; we nlso npply
the law of sunply and deminnd o silver
whon we say tast anow desnd for silver
etvoted by Inw will ralse tho price of silver
bullion. Guld and silver are difforent
from othor comm ol les 1o that they are
limited in quantity.

Corn, wheat, mapelactured products,
ele, oan bs p sl aliost withous
Limle, provided they can be sold nt a price
sufficlont to stimulste production,  but

1 E)ld ani sllvor nro onlled preclous metals

they are found, not f."" N
These motals have been the objects of
saxious senroh as far baok as history
ns, yot, noou.ding o Harvey's ocaloula
aulm. all the gold coln of the world can
bo mielted into o 82foot cube, and all the
silvor woln o the werld lnto » Gd-foos
oube, Hecause gold and silver are limited
both in the quantify now in hand and in
the annual production, 18 follows that
wan the ratle betweon

them,  Any pu r who stands
1o tnko the entlre supply uf auy given ar-
uols st o coctaln price can prevent that
artigle from falling below thist prive.

&

! Bimetalllste oan nol sctise e adve
catil of Feoe dllver of belng “balllon own
ors who desim (o rilee the viloe Of thele
bullivg, ' or “debrors wlio destre 0 pay
thele defis in chonp dollars, ' or “donn
gogies who destie to oneey favor the peo
plie.’ They must east thele opposition
uprn ane grotnd only, that the supply of
suiver svailably for cotnge I8 oo largo e
Lo utbhizsd by the Undted States

Lig discnssiug this guostion wo must con
shiler e enpetty of onre poogibe b s sl
wer sl the quantiny of siiver whiloh oian
come to oie pnta, v o most be Memom
Boren] vhut we Hyve In o eountey only par
thally doveloped, mnd thit e ]rllll'!-' Lt
phirgiass niny ool paber of peep’s i te
workd i thelp power to ool gudl pro
duee. Our exteastve pullromd dievel
mwod etortmots bternal conmere
niso o taken into sonsiderscion,
Bow much silver can conse hore ¢

Not the voined sllver of the world, he
cnnso plost nldl of ke ls more valualde nt
thils thome in ot or tands than bt will bo st
our mints wdor frov coliage, Tf our mints
arv opened to feve sid untbited  colnagn:
at the prosent ratho, soorchamdise sliver
ol ot comie hore Lscaase the Tnb ngp
s the babor nppliod 1o 6 has oowdo 1
worth e dn the Torm of merehinidiso
thinn it will et worth st our mints,

W eanpot even expeat allof the annaal
pridduet of siiver, bovioase  Dodis, Ol
Japinn, Mexico aod all the other silver
using countrios must sintlsfy thale ool
nevels from the annual peoduct.  The ares
will requlee o lneges nsonunt, nnd the gold
stamianl couptried will vosd o eonsiders
Ble gunntity for subsidiney voinage.  We
will be reqquioeed to poin only thint whileh bs
not peedod olsewhens; bue 0 we sl
resdy to biuke sud utilbze all of At other
nathons will be oovapellsd T buy ab tho
price whivh we tix,  Many fear thar the
apetilng of our mints will Do Tollowes) by
mn vnoriions iocevdse In the sooual pro
duction of silves,  This I8 canjectnrn

Silver s Deem used s money  for
thousamds of years, ol dorcing  adl Dha
the the workit has tever sulfored feom wn
over-production I for any reason
supply of gold or silver In the futues
evirr exooels the redpiremivnes of The wrta
and the pesds of commeres, we ool
dently haogee 1ot the Inselbigence of e
poople will he safficient o devise wad vo
sot any leglslavign  mecossary for the pus
tection ol the publie

Somwwe of our opponcats attributy
fall b che value of silver when weasused
by gold to the fuot that during e Lt
(lll.nr'll'l'llf necnrury, the workl's supply
of silver has inoreased juore gapid]ly el
the world's suppiy of golll.  Loli segoe
went is entirely an owerod by the 1. (ST ¢
during the lust b0 yoars the ntinaal pro
ducehon of golil s fnereassd i ongid
by thut the anuuanl production of sl o

Sinee tho gold preloe of silvee lis fallon
more during the last Bve years o i
evor fell in auy previous hve yoars in the
history of the world, Ir ls evidont Clint the
fall I not due to inorcised  production
Prices con be lowerod ms eifectunlly by de
cronsing the deoumnd for nn acilcie as by
Increasing the supply of i, and It secins
oertadn thint the nadl in the gold price of
shlver lsdue o hostlle legisbatiwn, aud o
to natural livws,

Our opponvnts can not lgnore the fuoe
that gous is now guing sbroad o splte of
all legislntlon lntendod to prevent i, amd
Do sliver bs belug colmd o tbe dos plio
Not only bs gold golng abeomd bow, buy |
must contiuue to go nbirond at long ks (e
prescent navelnd policy s adbomsd o, un
Juss Wo continne to borrow from across he
ocvn, sod even thea we shiaply puest one
the evil, because the minount borroewasd,

Nuow

gugget hor with interest upodd It st w
rvlmni I npprvcisting duiiars
Pechaps the uost persistont  midsreprge

sentation that we bave o st ©s e
chiarge that we ame advocstiog the pug
wietis of debis in Seviont dollives, A the

Prosont Cie niud uinder presont nws o =il

vor » llar whon mclted Loses nearly Ll
its vadoe, By that will nod bt brie wilvm
witagain estabilish s mdon price for sliver
and lvave wo surplus silver opromn tlese e

ket to drag doan the peice of baillion

Under bosetallisin silver bulilon will tw
WOrth ms iuels s stlver eolng Just ns golil
Bullion I now wWorth as poicdy as eeil coli
and we bebleve thae n siiver dolliae will be
worth as muach as o gohl doliare

The charge of pepidiarbown cortnes with
poor grice Lrom those who aee secklng (o
il b L wulgghat of existlong dobits big log
Islotion which wnkes ey deny K, il
who eonceal theie deslgns agabnst (e gen
ersl willnre nnder the protense that Chey
v upholdiog poabdle cesdiv wd stionnl
honor,

There 18 another argument to which 1
sk your nttention, Some of the mors
gealous Gppoieits of troe silver COR R
point to the fuct that 13 wouths  mist
elupse betwoen the eleotion wnd the tirst
rl'gulnr peasion of oongress ancd asserg
that during that time, people
declare themselves o favor of frve cotne-
age, all loans will boe withdrawn and
all mortgages foreclosed. 1T these nra
merely parophenios indulged in by thosa
who have lorgotten the provisions of

(S LT

the constitarion, it will be sulllcwur to
romind them that the presjidopt s v
ill\\'!'.rl'tl o COnvene COonEress il exs

traordinury  session wheuever thie puly.
le good requires such action

I, in Novewber, the people by their
ballots declare themselves in favor ol
the immsdiate restoration of Limetall
Isy, the systemn onu by Mg sl
within o few months. M, howoever, the
wrsertion that losus will be withadrwn
and mortgges foreclosed s muds to
prevint sach political action ss the poo-
ple may believe to be necessary for the
preservation of their vights theu o new
and vital lssue is raisd

Whenover it is nocessary for thoe poeos-
ple as a whole to obtuin consent from
the owners of money and the chnugoers
of mouney before they can  legislato
upon financihl questions, we shall havo

sl from a democracy to a plntocs
roy. But that timo has nog yor ar-
rived, Threats and intimidations wall
be of mo avail, The people, wpo in
1876 rejeoted the dootrine that kings
ruled by right divine, will nor, ju this
generntion, subseribe to s dootoiue that
money I8 omunipotent,

The gould standard has compelled tho
American people to pay an ever Lieroas-
ing tribute to the credit of nations of
the world—a tribute which no cee dares
to defend. I assors that natione] honor
requires the United States to soours

pstioe for all its citivens as woll to do

ustioe to nll its crodicors,  For o peaple
Ike oury, blossed with nntuval resonrves
of surpassing richuesy  prools o thew-
selves impotent to frame s fnaneial
systenmt suited to their own uesds, 18
bumilisting beyond the power of lan.
gnage to deseribe,  Wo can not enfores
respoect for our forvign  policy so long ns
wa confess ourselves nnable to framns
oar own fluaucial policy,

Honest differences of opinion have al-
ways existod and ever will sxst s to
the legidation best ecaloculated 0 pro-
mote the public weal; bat, whou 1t is
g“ﬂﬂlly assarted thas this nasion muase

w 1o the dictation of other nations
and secopt the kulh.-am which they lu-
sist upon, the right of self government
s mssailed, and until that queation is
sottled all other questions wre (nsguoiil-

oant.

Citizens of New York, I have traveled
from the oouter of the continent to the
seabonrd that [ might in the vory begio-
ning of the owy y brlug yougroot-
fng from the people of the wost and
wouth and assore you that their aim is
BVt e 5 Sogeus $he petoiak of

el “

llv::l mhh ::thw umu.ullmnn to hon
wha proach the gospel deuair

oudurancs the illa you have,
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