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BANK NOTE EXPANSION

JIANY NATIONAL BANKS ESTAD
AlSllGD SINCE REDUCTION

OF REQUIRED CAPITAL

Unprecedened Increase of Insti
tutions and Consequent Expansion
of Burnt Note Circulation May Cause
Depression
Thero is a boom In the organization

of national banks It has been in pro-
gress for five years or ever sinco tho
passage by Congress of tho act permit¬

ting national banks to be organized
with a capital of 25000 Instead of
the lalnlmum of 100000 capital as the
law stand prior to March 1900

Though the multiplication of small
national banks has been going forward
at a startling pace it is only recently
that tho great increase in tho number
of new banks has begun to impress it
eelf on farseeing financiers as exces ¬

sive It is felt that the unprecedented
Increase In banks and the consequent
expansion of national bank noto cir¬

culation has either gone so far or soon
may go so far as to constitute a na¬

tional menace
There are many financiers who

though they look with apprehension on
a boom in national banks yet feel that
we have not reached the danger line
and that the country is able to absorb
all the national bank noto circulation
that is likely to bo issued on the pres-
ent bonded debt of the United States

It is proposed that at tho next ses
sion of Congress the bonds to be sold
for the construction of the Panama
canal shall also be mado a basis for
tank note circulation and this ex¬

pansion It Is thought may provo ex ¬

j

Walton

BARONESS VON STERN BURG

Baroness von Sternburg tho Amen ¬

can wife of tho German Ambassador
and preeminently the most sweetly
beautiful woman in official life at o
national capital has lately returned
to Washington from abroad a proud
and happy woman by reason of tho
miracle worked by a wonderful sur¬

gical operation performed In Germany
few months ago The Baroness

when a young girl fell from a horse
and sustained an injury to one limb
which has ever since necessitated her-
M with a cane

Boinfl time nco nn eminent German
Burgeon performed nn operation upon
one of the ladles of tho royal family
who had received nn exactly similar
Injury and the succes which crown ¬

ed his from wns such that the beau
dial bride of the Raiser envoy in
America was Induced to nndtnro simi ¬

mar treatment For weeks Ber tool
wns held fnttfe grip of n IIB r cant
but finally fho rlrffl Imndrfces were re-
moved

¬

and she wan fr a fd to
ber native land with the use of tho
lopf tnofflpfont member fully resteHl-

Baroness von Sternbnrs wfio wr e
Van Tallinn inirnnia Is California
girl ana tier mttrrlnw to Baron Speck
yon Srernhnrp came lls fie culmina ¬

tion of t+ws e IHe uretHert Interna¬

tional romance Tn whlfti an Tmerl
pin ctrl line f Tile Wna
twanty anti Ud titled fcornffin diplo ¬

mat firrdmat on shlTrtxmrrt whlto ios
pTng the XHantte It caws Banoefr Q

Jy near betntr n wise Of love nt first
Teht on hotK oM q fine ffie iHeroin

Vriveramenti vfitcH feilfe fatherir
Jnterwft fn Ws yermjr officer nnfl

t fttaff imen threatened to tindo Cunlds
jrorlc 5 IntltHnr LI ft tustomaryJD

cessive The danger lino will bo
reached when the bank note circulation
comes to bear an undue relation to the
gold reserve of the United States treas ¬

ury The growth in national bank notes
in five years has increased their
amount trom 216000000 to 478000
000 based on government bonds or
about 50000000 per annum It Is
calculated that tho gold stock of the
country increases annually In about the
proportion that population Increases

During the last fiscal year the basis
money of tho nation was increased by
the addition of 23000000 in gold cer ¬

tificates It is urged that as the bank
note circulation increases faster than
tho growth of tho money of redemp ¬

tion the process tends toward Inflation
It adds to the burden of money which
the gold reserve must maintain at
parityNo

remedy for this situation Is In
and is stated that it may be

that an unhappy financial depression
will be needed to call the attention of
tho whole country to the necessity for
caution in loading up trade with too
great an Issue of bank notes At pres-
ent thero is no limitation on the or¬

ganization of national banks except
that they cannot go beyond the bonded
debt The bonded debt is now 895
000000 of which 482000000 Is used
as security for note issues and 65000
000 as security for government de-
posits An Issue of 130000000 of
canal bonds has been authorized and
tho whole world knows that other is ¬

sues of canal bonds must be mado It
tho canal Is to be constructed on the
lock principle this bond issue will
necessarily be doubled and probably
trebled When the canal Is cut down
to sea level the cost of construction
will very nearly be doubled and tho
bond issuo accordingly increased

v
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such cases that the American girl
should bring to the man of her choice
a fortune of 20000

Now Miss Langham comes of a very
old Kentucky family but none of
its members happened to have 20000
to bestow as a dowry and for a time
tho course of true love appeared to
run anything but smoothly but in
the end the Teutonic officials relented
nnd the couple wero married When
Baron von Sternburg took his bride to
the Fatherland she curried everything
before her by virtue of her beauty
and sweet disposition and the Ger-

man

¬

Emperor remarked If I wereran
artist I would wish for nothing bet-

ter than to paint your portrait
The Baroness has violet eyes with

Tone dark Inahes reddish blonde hair
Although

and n mnrvt10119 comnlexlon
nntlve ot the nnEnellshman

I

Ratenher fnther wns
and tier mother rt native of Ohtcn oo

This mistress of the German Em
hnsay at Wnshlnirtnn Is nlmoct ns

tm rt home In Europe ns In Amer
ira for sbe was pilucntel In PnrlA and

T>resden nnfl mnVTe her formal entry
inv > Roptnfr In London

The Hternhnrjrfl nro nmontr thn
closest perronnl frlendsof the ProRt

dent and Mrs Roosevelt Indeed the
r an then n mere secretary nt the
innrnn Enrtinssy was one of Mr
noosevpltP rmno In the days when
the present Ohinf Mnelsrrnte wnsn
CMl Pervlee Commissioner The two
men roo and walked to nwnj
most daily nn 1 nntnrnlly
flent woe delighted when his old chum
ohose nn American girl for his bride
end the Baron and his wife spent a
nnrHon of their honeymoon at the
White House

LARGEST OF SHIP DOCKS

TUB DEWEY1 NOW PLOWING
THE ATLANTIC AND HOUND

FOR TUB PHILIPPINES

Will Require Four Months to Make
Trip Capable of Lifting Biggest
War Ship Superior to Stationary
Docks
The huge storm waves of tho Atlan ¬

tic In midwinter seem to roll onward
in a resistless torrent of destruction to
all In their pathway But this year
they aro beating against an indom ¬

itable structure for the United States
Government is shipping to its far ofi
naval station at Cavito something that
floats but is yet not a war vessel a
fortress or a merchant ship Capable
of use in either peaco or war it is a
very necessary adjunct to Undo Sams
Navy This structure which has been
breasting tho waves of the Atlantic is
tho gigantic new floating dry dock
Dewey but recently built by the

Maryland Steel Company of Sparrows
Point near Baltimore

While there are numerous dry docks
in tho far East which are available for
Undo Sams Navy in times of peace
the gates of these would bo barred to
his fighting ships were ho to get into
an embrogllo with any foreign power
This fact determined the Navy Depart ¬

ment to build a great dry dock which
could be towed from one port to an ¬

other or used in tho open seas The
recent success attained by tho Govern ¬

ment floating dry dock at New Orleans
induced the naval officials to decide
that this new factor In shiprepair
should not bo stationary but rathe-
one of the floating variety In order
that it might bo capable of docking th
largest battle ships not only of the
present day but of such possible ex ¬

pansion as tho futuro might bring
forth the Government specifications
required that the Dewey should be
able to dock a 16000 ton ship in fou
hours from the time tho warrior en ¬

tered the trough to the moment the
keel was out of water

The Largest In the World
Such specifications meant that upon

completion of the Dewey the Govern ¬

ment would possess tho largest float
Ing dry dock In the world Th
contractors went further than the Gov-
ernment

¬

specifications and gavo the
new dock a capacity of 20000 tons

The question might be asked what
sort of monster Is this which floats and
yet can bodily lift the hugo fighting
terrors of the sea It Is nothing more
than a largo steel floating box with a
bottom and two long sides but with
the top and ends missing the bottom
resting upon great square tanks 18Y1

feet deep With an opening of certain
valves enough water Is allowed to
rush into sink the great trough untilI
the floor is sufficiently below water
level for the largest warship to enter
between the two protruding sides Af-

ter
¬

the vessel Is within tho enclosure
the water is pumped out of the tanks
and the great trough rises until the
floor Is well above the wash of the sea
Any surplus water remaining on the
floor of the tank drains off and the ship
on becoming dry may bo painted
cleaned or repaired The giant leviathan
of war is handled as though it were a
toy The Dewey has a total length
of about 500 feet and a height of 64I
feet from the bottom yet in order to
dock a vessel demanding a depth of 30
feet in the trough the bottom of the
tank sinks to a depth of 63 feet Float-
Ing by Itself It draws but 6 ½ feet of
waterThe

United States Government was
very strict in all requirements of Its
contract with the constructing com
pany and Insisted that the dock should
be carefully tested before being ac
ceptedLast

spring tho battleship Iowa was

docked in the Dewey and within an
hour and a half from the time that she
was in position her keel was out of
the In thn same month tho
United States battleship Colorado with
a displacement of nearly 2000 tons
moro than the Iowa was docked in two

and sixteen minutes
I

Will Baffle the Toredo
One of the most essential for

a dry dock in the Philippine Islands Is
caused by the accumulation of a great
amount of marine growth upon the
hulls of all vessels spending any length
of time In tropical waters Naturally
a steel dry dock in such a locality
would also become befouled by barna-
cles

¬

tore dos etc and It Is at this
nolnt that a most peculiar feature of
the Dewey Is brought to light for In
addition to being able to lift the heav

lest battleships of the Navy it can lift
itself as welL In other words it
raises its own bottom out of the water
while floating only upon its great hol ¬

low side box and the bottom in turn
lifts up tho side box to a sufficient
height to permit of its being scraped
cleaned and copper painted

Notwithstanding the apparently In ¬

tricate problems confronted in the
construction of such a huge engine the
Navy Department had a still greater
problem to solve when it considered
methods of sending tho Dewey to the
Philippine Islands The great size of
the machine meant that it could make
but slow progress through the water
and the Government had had no expe ¬

rienco in sending such structures
across the uncertain Atlantic How¬

ever the inducement of extra good
salaries enabled the officials to obtain
a crew of experienced men to handle
the dock The hollow sides of the enor ¬

mous engine provide abundant living
quarters for the crew of thirty and
aro as good as the best quarters on any
man of war There Is on board a com
plete distilling apparatus for making
fresh water and the ration allowances
are double those received by the men
of the United States Navy Since the
dock has left the United States it has
been in almost continuous communica-
tion with the shore by means of the
wireless telegraphy apparatus on board
as well as on the three naval vessels
towing it It is supposed by the Gov-
ernment officials that it will take near
ly four months for tho structure to
make the trip to the Philippines

Games for the Mariners
The great floor of the Dewey Is of

sufficient size to allow of a regulationprobrably will bo taken advantage of whenreachedeShould the little fleet meet with a hur
ricane such as might usually bo encoun ¬

tered on the Atlantic in winter the
towing steams could throw off the tow
lines and the Dewey could be filleddepthrwhich would assure its safety until
after the storm had passed away
the towing boats could find safo refuge
within the dock

Tho route taken by the fleet is as
follows After passing out of Ches
apeake Day it takes a courso duo east
ward across the Atlantic to the Ma-

e deira Islands from whence it enters
the Medlterranena through the Straits
of Gibraltar until the Suez Canal is
reached Tho traversing of tho Suez
Canal was another problem which
faced the officials of the Navy Depart
ment but after making careful meas-
urements it was found that tho dock
would easily pass through the Canal
The fee that the United States Gov-
ernment Is called upon to pay for the
use of the Canal for this purpose is
30000

passing through the Suez
Canal the squadron of three towing
boats and the dock will sail through I

the Red Sea between Arabia and Af¬

rica and thence on to the Indian
Ocean Singapore will probably be a
stopping place for the expedition and
after going through the straits of Ma
lacca it will pass up the China S-

and thence to the Cavlte naval station
reaching there just about in time for
tho Easter

holidaysOther
Docks

The United States has a couple o
other floating dry docks oa at AI

La but recently completed an
another at Pensacola Fla formerly
stationed at Havana Before the float
ing dry dock was considered a
the stationary dry dock was the only
kind available This was completed
upon shore generally of concrete and
granite with sloping sides and a con
cave trough for the hulls of vessels t
tit Into Tho Navy has sixteen of
these four being situated at Brooklyn
three at Norfolk two each at Philadel-
phia and Mare Island California and

BATTLESHIP IOWA IN NEW DOCK DEWEY

water

hours

needs

while

After

Biers

success

one each at Portsmouth N IL
Charleston S C and Puget Sound
WashingtonThe

rival to the Dewey
among the floating dry docks of the
world is that at Bermuda While it Is
45 feet longer than the Dewey Its
lifting capacity is but 16500 tons
which Is 3500 tons less than the
American structure In Austria there
Is also a floating dry dock of 15000
capacity and one in Germany capable
of lifting a burden of 11000 tons

A Peculiarity of Siberia
In parts of Siberia corpses that have

lain burled for 150 years have been
exhumed and found In a state of per-
fect preservation The soil freezes
many feet deep and goes not altogether
thaw out la Hummer

NATIONAL IMPROVEMENTS

GREAT WORK OF TIlE GOVERN¬

MENT IS TUB SUBJUGA-
TION OF TUB DESERT

Thirtyseven Million Dollars to Be
Used by Uncle Sam in the Construc ¬

tion of Great Works and Creation
of Homes
There is no public work being done

by Uncle Sam which has within a few
years sprung Into such prominence
and which promises such substantial
returns as the reclamation of his des ¬

ert lands under tho National Irrigation
Law

Thirtyseven million dollars for Irri ¬

gation This amount as shown by the
following table is tho estimated figure
of the appropriation for irrigation

DAM SITE THE GUNIHSON

work will be available In the
fiscal year of 1908 the sum realized
from the solo of Western public lands
since the year of tho passage of the
irrigation law
Year Ending
Juno 30 1901 314482191

4 30 1902 458552053
I 30 1903 871399660
4 30 1904 682625359

975797887f300000000d
Total T rT 3702857150

Tho estimates for 1906 1907 and
1908 aro mado by the General Land

OfficeThis fund Is according to tho law
to be invested by the Secretary of the-

o Interior in feasible irrigation pro-
jects which will repay the amount to
the Government In ten annual Install-
ments

¬

from tho settlers
The apportionment of tho fund by

Secretary Hitchcock has been practi ¬

cally completed and the plans matured
for expending the entire fund on cer¬

thin definite projects in the West
which practically brings to an end fur¬

ther surveys and examinations and
permits the concentration of effort of
the Reclamation Service on the build ¬

ing of a few important projects
irrigation and Rivers and Harbors

There are many people who do not
entirely understand tho difference be ¬

tween the appropriations made for the
reclaiming of arid lands and those for
the improvement of rivers and har-
bors There is a disposition to criti¬

cize Congress for permitting tho ex ¬

penditure of millions In making hab ¬

itable and productive largo areas of
the public domain now worthless and
at the same time cutting down the ap-
propriation for work on our national
waterwaysApparently the fact has been over ¬

that Congress has never made
an appropriation of any specific sum
for reclamation On Juno 17 1902 the

reclamation law was passed setting
aside the proceeds from the sales of
public lands in certain Western States
and territories for the construction of
Irrigation works within the borders
The law at tho same time provided
that every dollar so expended should
be returned to the Government by the
settlers who take up the lands re-

claimed
¬

In other words the nation
made an advance of the receipts from
the sales of certain public property to
mako marketable other public prop-
erty Out of the many millions ex ¬

pended by tho Government in river
and harbor improvements not a cent
has ever been returned directly to tho
Treasury nor was it expected that any
return would bo mad-

eDepartments Wide Authority
Tho irrigation act gives the Secre-

tary of the Interior a very wide lati¬

tude in the investment of this largo
fund although ho is required to spend

ON RIVER
which

looked

the major portion of tho lund arising
from the sale of public lauds within
each State or territory for the benefit
of their lands so far as practicable

It is a recognized fact that the con-
tributions to the fund from the vari¬

ous States are in most cases not in pro
portion to the need of those States for
irrigation Arizona and Nevada for
Instance whoso lands have contrib ¬

uted very little to the fund havoopportunity
other hand North Dakota and Oklaho ¬

ma though largo contributors kayo
perhaps the least actual need for irri-
gation of any of the Western States
In some cases the chief aim of politi ¬

cians has been apparently not so much
to develop Irrigation as to secure the
expenditure of Federal funds In the
section they represent

liar the Enmity of Land Grabbers
ment as displayed by Secretary hitch-
cock

¬

has of course given rise to more
or less adverse criticism and attack
especially from men who have viewed
the reclamation act as a great oppor¬

tunity for either direct or indirect per ¬

soual advancement The men by whom
tho public domain has long been con ¬

sidered a legitimate prey hailed the
passage of the irrigation act as an im¬

proved method of converting to their
use the nations resources in the West
Mr Hitchcocks vigorous measures
however have seriously interfered
with their proceedings and they are
correspondingly bitter in their denun ¬

clatlons of his acts
The States thus far to chiefly benefit

through the irrigation law aro Ari ¬

zona Wyoming Montana and Nevada
although some of them have them ¬

selves made to it considerable contri ¬

buttons Wyoming because of its stra
tegic geographical position and the
fact that much of tho water supply of
the West originates in that part of the
State must of necessity have the stor

Continued on next page

is the title of Our New Catalogue for 1906 the most beauti
ful and instructive horticultural publication of the day
186 pages 700 engravings 7 superb colored plates

17 duotone plates of vegetables and flowers

To tUo ih4 ttttloBiie the Ingest powlblo distribution we snake the following liberal offe-

tek Every Empty Envelope
jf Counts as Cash

this idrertltement was leen and whoy o every one who will tale where
wilt mall the catalogue and aha lend lreo

4 IIIt1Olu Ten Ccnu In stamps we
contain-

Ing

or seedsof chance our ramoul SOCent Uenderaon Collection
mixed

ooe packet each of Grnl Mixed Swus Put Giant Fancy Panda
Giant Vittul AIrrq mixedd hinder Nero rot Letlutet Rarly Ruhj7nat4

< Uin Tlff t fcrM MMi In coupon envelopewhich whencmplet-
and

order
returned will be accepted as a 23centc h payment on any

amounting to 100 and upward
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