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National Banking System
DEFECTS IN THE APT OF 1865

In our last article we outlined t!:3 banking system inaugurated by the
National Banking Act of 1865 and pointed out a few of the benaiitsf
which it brought to the country. These were many. But the system was
far from perfect. And its defects came to light every now and then
first in 1873, then in 1893 and again in 1907 the three great crisis years.About once in twenty years there seems to come a time when the strengthof the American financial and commercial fabric is tested, when men lose
confidence in each other's solvency, when the weakest cf the banks are
weeded out and the less wisely planned business enterprises go to the wall.
And these crises, as they are called show up the flaw3 in a country's bank-
ing system.

The National Banking Act of 1865 gave the United States a sound and
uniform cmrency. But it failed to provide for variation in the amountof this currency to correspond to the variations in the demand for :t.Banks issued more or less of their notes according as the prici of U. S.bonds mado it more or less profitable.

Now there are certain times of the year, notably in the fall in crop
moving time when the country needs more money, more of the medium bywhich products of the soil can be exchanged for manufactured goods andvice versa. At these times banks need ability to make loans and need
ability to meet the increased demands made by depositors. And incrisis years they need this twice as much. Their resources may be doubletheir liabilities, but they need some way to tum those resources into a
medium of exchange which will circulate as money while the extraordinarydemand lasts. When normal times return they don't need the money. Itis a white elephant on their hands and a positive injury to the country.And for that reason a good banking system would provide an "elastic
currency", that is to say, one which will increase or decrease rapidly, as
occasion requires. This the National Banking System utterly failed to

0V1a' And tMs was why ConSress, after the crisis of 1907' appointed
Tri,Ch or National Monetary Commission, and in 1908 passed thoAldnch Vreeland Act.
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Scene from The Million Dollar Doll. Auditorium Saturday, Nov. 4, matinee and night.

JAMAICA. MAKING LIST CF FARMS.WESTMINSTER.
Emery llawley expects to move his fam- -

VERMONT BOYS AND

girls coon winners ilv State Puhlicity Bureau to Help Fill De- -to Greenfield, Muss., this week.BROOKS
MOUSE

Five-Yea- r Campaign Under Way.
The subject of the morning discourse

at the Baptist church was The Five
Year Program, and the goal set by the
convention. The Jamaica church's
share is to baptize four or live new
members annually, to keep one person
in college, to contribute $1.:10 per
member for missionary or ministerial

L. A. LockwooJ has moved into the j mand for Vermont Summer Homes.
Fuller house on upper Main street. Several thousand inquiries having beenMiss A. J. J)in well has returned, after1, .'m'( lvi'd iil tlie secretary ot states otheespendiiiK a few .lays in Providence, K. 1.

Halph Fair has .d"n'"g lhe niht few ,n"nths ii-din- vari-

able
improved so that he is

to take short drives about the vil- - "s l,nas's ot liie summer tourist busine.--s

lage. 'in N'ermont, and the number of tourists
Miss Lizzie Twitehell of Grafton Mas a'visitin thi statc in ltllO apparently hav- -

Took a Tenth of the Prizes Against
Ten States in Recent Nation-

al Dairy Show.

in'KI.INCTOX, Nov. 1. Summaries
fL icsultH of tin prize contest at the
National Dairy show in Springfield, guest t her brother, Waiter Twitehell larger tlian m any preceding year,aid. to increase the benevolences 1

Mass., xiiow that with in states com-lin'ti- ii

Vermont, in fnite of its small
G. E. S1IKUMAN

Muimger

the time seems opportune to devote nioie
to the advantages Vermont

offers as an ideal location for summer
homes. The three principal attractions
which the state offers in this resju-c- t are:
Beauty and variety of scenery.
Nearness tr large centers of population.
Moderate prices for suitable yites.

population anil territory, got one tenth j

ot' the prize money. The summaries are
j now licing ma.le ly K. L. Jngalls, state'

. In!, l. a.ler, assiste.l ly J. 1). Whittier,
licM aent of ollice exhibits of the

. .
' . l A , i

per cent, and during the five years to !;,st week.
send forth one as a minister or mis-- j Mrs. d'eore P.mks is visiting her daie;h-sionar- y.

One year closed last May. 'tor, Mrs. Elmer Watkins, who lives "in
There have been 12 persons baptized, j Eolchville.
one young man is still in college and) Mr. and Mis. Talbot of Ifoslin-th- e

benevolences have been increased dale, Mass., were guests Sunday of Mr.
so that the future looks encouraging, and Mrs. L. Y. Fullam.
Plans and methods for .further work) ur. aIu! Mls Herman Cutis of Keene.
were then talked of and urged, mclud- - j X. If., Wel0 pi(sts Saturday and Sunday

In order to reach a larue numbc of per- -

t niie.i maies d.'arimeni ai agrieni- -

tine. Mr. Whittier, a South Shafts-luii- y

man, is sujierinteinlent of schools '

in the l.ennington central district, in
one project, that of hamlicrafts, Ver-- I

inoiit had the distinction of taking a '

ing prayer groups, family prayer, per-,(1- f Mr. and Mrs. Stanley Fullam.
Mrs. V. S. Fenn was able Sunday for

k iis who may desire to pureha.se sites for
rummer homes, the state publicity bureau
piopnses to publish for free distribution a
list of small farms and cottage sites for
sale, ami any person owning such property
in Vermont and desiring to sell it may se-

cure the insertion of an advert iserin rit

the first time since her accident to sit

sonal work by the members and sub-

scribing for denominational papers.
Committees will be appointed soon for
the various lines of work.

up
prize with everv separate cxliihit en-- IKXCMTSIVE UNDERTAKING

JBonb Ss on
Emhalmois

AulanubiU Horvlr Tlrhon 24--
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Itere.l.
The other states besides New Kng-- l

land competing were New York, New
'Jersey, Pennsylvania anil Delaware,
j'i'he amount in cash prizes which Ver

long enough to have her bed made.
Mis.s Mary Holmes, a teacher in Xoith-field- ,

Mass., was at the home (,f her par-
ents, Mr. ami Mrs. J. P. Ih.im"s over
Sunday.

Mrs. (). P. Full. iu spent last week with
'.er d.uiii'ner, Mis. C. K. Ixomis .f East

Mrs. Minerva Livermori
F. L. Williams was in

is ill.
Brattlcboro

without charge in the proposed book, by j

.sending a description of the probity to
if.'uy W. Bailey, secretary of State, Essex!
Junction. Vt. W here the site includes;

Friday.
Mrs. (). A. Johnson is ill with sutiicient land tor a flower or vegetable

gulden, or has available for use a good 'ierMllliey. Alls. I.ooinis is conliiie. t
i ii

mat ism.
Mrs. John Wright is working

mont corralled was jfl.i:, while judging
trams won .")L'.ru besides, and three
boys were awarded three bull calves
worth .f;'..jl a (luernsey, Jersey and
Ayrshire. In all i'7 boys and girls cum-i-ete- .l

from the b tates. .Mnssaclin- -

at A. aed ny illness.
S. M. Fullam has nmvi d to the hoiwe

formerly occupied by (!uy Barnaul. The

TBOrUSaiONAL CJLED.

DR. II. I. WATERMAN. Oltl. AMmtl's BMc.
Kjhut .St. ilr . I ;io ;t (U, ti.:i(i . Tel. 42 V. t'tis, with ..0 entered l it the dairy jiiU'- - j bouse is owned by the Connec ticut Valley

t Orchard companv.

spring of water, such fact should be stated
'together with neatnet-- s to loads and to
, farms where supplies may 1 purchased. ;

The niiit desirable sites usually are j

j those on the shore of a lake or ond, or!
locations on the slope of a hill or moun- -

tain, affording an extensive outlook. Of j

the latter ela:s Vermont contains an nn-- !

W. H. LNE, M. D. 117 Muin St.. over'''' ruiitost1, mt only niih' ji.ies, while
Vermont with four entries won three The next meeting of the Fortniphtly

ub will be held Nov. 7 with Mr- -. Ceotve
jeirys Biiirti. ll hum: I la J, and 7 To H p.m. PiunUjrt by (ijxiict merit. 'I'hont. 78 W.
Hnilciiri, 8 Helniont Ave. 'Plume, 789 1

I A. Daseotnb as hostess. Motto for the

W. Butler's.
Mrs. Arthur Cheney waa in Brattlc-

boro Monday.
Mr. and Mrs. O. A. Johnson are home

from JScarsburg.
Mrs. (iardner is visiting her son in

Spi ingtield, Mass.
Mrs. IMna Wright has gone to Bel-

lows Falls to work.
Mr. and Mrs. J. A. Muzzy were in

Bratt leboro Wednesday.
Ililand Sanders of West field, Mass.,

is a guest at II. A. McLean's.

.evening. Bead one bonk to

Advertising has come to be universal :

in modern life. Time was when it
was thought undignified for a bank
to advertise. The reason this bank
advertises is because it wishes to en-

courage thrift and sound business
methods in the community, and ex-- ..

tend the usefulness of this bank as ",

widely as possible. ; 'j
Peoples National Bank

BRATTLEBORO, VERMONT

iceoiue learned; i limited number, and most property of this
ciuielit events: Pook review,
Wife in Mexico, Mis. (i. II.

. Diplomat s ; kind at the present time brings to the
Walker: read-- i ov tiers very little revenue

prizes. St. Johnsbury entered all 1'2

classes in the handicrafts project and
took four li!st prizes, seconds and .'!

thirds. Four of Vermont's pigs out of
six entered took prizes, worth and
tin young people won besides in

tori.'s on pig-raisin- One Ver-
mont boy wrote of his pig: " 'Mike'
began very early in life to make a

UK. HEJTar TUCKEE. Keni.lcncp. 12 Grove
Hi.; t. I.'l'h.me. 2.r)M. OiT.fe. Leonard blm-k-.

Hoira: 1.30 to 3. and 7 to 8. Telephone.21' W.

C. n. ALEiRICH, M. D. Hours : 12.30 to
2.3U, 7 t 8. Office "phone. IOj W; home
ln.VK. work a upeeialty.

ing, Mrs. E. T. Stevens; musie. The publicity bureau believes that there
exists an opportunity very largely to in-

crease Vermont." wealth and pivsperity
through a judicious development of the
summer home ti onosit ion The i,le.--i a in

A Creed of Work For Women.DR. O. B. HUNTER. Oflire at residence.
I believe thnt every womnn iim.lc iUHt lirafUlmr. llour; 8 to b a. m.; 1 to ho" of himself ". .wt l '111 U n ... Tl... I.... .. n . J

f. I. li. Cheney returned Y ednesday
' skilled-.- lL - J,,,l"r-.- e ' The boys ind girls tf the state won occupation, developed to the de- - neals to many i,er,,n emlov.,,l ; i.;- -

DR II. P. GREENE, Physician and Surgeon. !i,i all )' l.riz.es. Is on exhibits and H
wiin-r- , iii ilium, uuors: u..;i t I a. m.,
1 tn 8. ami 7 tn H n m U;a.m. .. t I judging. In the exhibits Vermont

gree ot possible self-suppor- t. ness and the professions, and particularlyShe needs it commercially, for an in-t- o those employed in educational pursuitssunu.ee against reverses. who have lone vacation. Ifj high pricesVim n.i.i.lu , ......... 1 ! i' ... .

Kt. Teienli.me connection. 'took P liists, l'.t seconds, 115 thirds

to New l orlt city for the winter.
Mr. and Mrs. David Knight of Al

bany, N. Y., came Monday night.
Albert Cheney of New London

Conn., is visiting at Wales Cheney's.

'.'ind one sweepstakes. In the judgingO. R. ANDEKSON. Surgeon and Ph aician ..... lt -o, ,r a coiuprc-;:m-
.

charge,! tor sites not now valuable a
iieii.iiiig sympainy with the world s
workers. i

contests her young people's teams took
two seconds and one fourth, while in- - B3awtL. L. Williams went over the moun- - ei ., . ,, ,,

;gieat opportunity wm i.e lost, it nioder-jtit- e

prices are established waste places will
' increase, new markets will be opened and
a generally desirable class of people will

(dividuals took one third, one seventh for a con- -I iin-- ii iiiieiiectuailvlain the tirst of the week for which makes

Hurcery a apefitilly. Ultiee and reK
Uronkn House, 12 Main St. Hours: Until lo
I1" ilo n' " tu 8 p. m. 'Plioi..-- , 246.

pR. E. R. LYNCH, SurgeonTomo"eTI,ark
Hhlir., rooms 1 and 3. telephone '540. Office
hours: until 0 a. in.. 2 to 3, and 7 to 9 p. in.;Mtjlro lionpitul. telephone 201. 9 to 10 a.
in. Kideiif, 141 Canal St.. telephone 177.
Hun.lays liy appointment only.

mo.e.ar- - structive ha1)it of niini,
II 1 1 n-tie.

Another large bear was caught near p.oi...,.e eueci.xe. become attached to Vermont. Then peo-oh- e

needs It ethie.lllv for n f..ii... ' . l . l. i' .u,. iu oeco ne goou customers ami many'likes lulls this week by ! rank j jreous w il intr.i.-s- s to .1., her f i. ' . , , .
iv r ..-- .v. ,a v... ,,, lil(.m oecouie goon n curt mors. Lriod
! world s work. , .i,.,,-,- !. .,.t i 1 .i ,fstarks.

Mr. and Mrs. Horace
guests of Mr. and Mrs.

B. E. WHITE, M. D. (General pr .ctitioner).Office rooms. 4 and 6, Crosby block. Honrs:
to 0 a. ... 1 to 3. tid 7 to 8 p m. Kesi-tletic-

20 (irove 8t. Telepliope, 17.

Felt on were
Leon Chene.

1 believe that every young woman that would-- purchasers be treated in ashould pr.'icti, e tins skilled occupation, spirit of friendliness and fair dealing... io me nine or tier marriage, for Tht-omr- the newsnaooi-- s of tl state, theL. D. RITCHIE. V. M. D- - Veterir mr. Medi. gainful ends, withj i
cai, vocior ana Burgeon. Omn an I hospital. deliberate intent to depaitmcnt appeals to the people of Ver-- i

the widest possible mont for their in building upaiuiie therefroiPhone connection!, Oien day or

one eleventh and two sweepstakes
prizes. In the demonstrations for which
no prizes were awarded Vermont teams
got special commendation in the pig de-

monstration, canning and handicrafts.
Potatoes, handicrafts and poultry re-
ceived sweepstakes prizes.

Doris Brown of Burlington received
a second prize in the bread contest.
Dana H. Goodrich of Ksaex Junction
received a third prize in the pig-raisin- g

for pigs over six months old. His
atory, "How 1 liaised My Pig," won
first prize.

Mr. Whittier was in charge of the
young people contesting, taking them
on to Spriiiglield from the rendezvous
at White Kiver Junction.

the ribbons will be forwarded to the
winners this week.

at l ino oi
night. pio;es-,u.iia- i and nnanciai experience a new and promising industry, which has

been a source of large profit to some of

the
Brattleboro Trust Company

AS

Executor, Administrator or Trustee
WILL FAITHFULLY CARRY OUT
THE PROVISIONS OF A WILL

It costs less when this incorporated Company act3 as Administrator,
Executor, or in other Trust Capacity, than when one or more individuals
act in the same capacity, while the advantages are the security of a
large Capital and Surplus, personal liability of Stockholders, and a Per-
petual Charter. Always accessible during every business day in the year.

neighlioring commonwealths.

JORDAN k SON. Optometrists' 1 Elliot St.
Hpeclalists in Ilia correction of 'efectiva Tis-iou- .

Kxamination: 9 to 12 a. in., 1.30 to 5 p.
m.; Haturdiiy evenings, 7 to 9, Appointmentsat your convenience. Tel. CO"

I believe that this general policy of
economic service for American women
would yield generous s of in-

telligence, responsibility and content-
ment.

Laura Drake Gill.
DR. A. I. MILLER. Hooker Mock. Ttrattle- -

horo Oifi re ho ti rs : 8 to 9, 1 t . 2. 6.30 to 8.
DR. C. O. WHEELER, Osteopathic Physician.10 Crosby block. Office hour-- : 10 to 12 a.
m., 2 to 4 p. m. Other houn by app.rint-nient- .

Telephone connections. Chestnut Hill.
DrVorACE W". BURNETT, Physiclanand
Surgeon. Market block. Kllint St. Office
hours: 8.30 to 9.30 a. m., 1.30 to 2.30, and

ONE DOSE RELIEVES
A COLD NO QUININE

Sunday.
The Baptist Ladies' Aid society

will meet at Mrs. Fred Seller's Thurs-
day afternoon.

Mrs. Edna Lackey is visiting her
son and wire, Mr. and Mrs. Earl Clark,
in Bellows Falls.

Mrs. Julia Soper, who was at Lowell
lake for the summer, returned to Ja-
maica last week.

Mrs. Minnie Treston of South llad-ley- ,

Mass., has been visiting at (). A.
Johnson's and John Muzzy 's and call-

ing on other friends here.
Dr. A. W. Thomas and lialph

Wheeler were in Manchester Wednes-
day after Mr. Wheeler's horse, which
has been there for treatment..

Miss Cherrie Pitman, who spent the
summer at Atlantic City, N. J., is at
the home of her uncle, Fred Seller, for
a month before going to the Bermuda
islands for the winter.

Mrs. Adrel Williams and daughter,
Kuth, Mrs. Carroll Doane, Mrs. Fred
Williams and Mrs. George Williams
and children of Londonderry were

bad

i io n p. m. leiepnnne. 744-w- .

W. R. NOYE3, M. D., Eye, Ear, Nose and
Throat. 9 to 12, 1 to 5, Wednesday and
Haturdsy evenings. Other hours and Sundays
by appointment. Appointments for glasses fit-tir-

mn'lehy to ail rr'phone. American Bldg.
JOHN E. OALE, Attorney" at Law. Guilford.
V t. 'relephiilie. UlCJ-W- .

'Papa's Ccld Compound" ends
colds or grippe in a few

hours.

Dental Preparedness.
What is the most important attrib-

ute of si soldier?
Good feet.' No.
Good eyesight ? No.
G"i,i brains? No.

..at then f Good teeth.
A soldier may have good feet, good

eyesight, and good brains but if he
has bad teeth, he can't eat. If he
can't eat he can't march near enough

Prices LHA SKIN 3 &
Counsellors at

SCHWENK, Attorneys and
Law. Hrattlelioro. Vt. '

FRANK E. RAPnr.R Km,... . t.. , . . - , ...v"i ..v- - j m w Aum w

to the enemy to see him and use his

Relief comes instantly.
A dose taken every two hours untilthree doses are taken will end grippe

misery and break up a severe" cold
either in the head, chest, body or limbs.

It promptly opens clogged-u- nostrils

You will find no safer ormore profitable means of
Investing your surplus fundsthan we offer in the way ofFirst Mortgages on Improvedfarms In Oregon, Washing,ton, Idaho and Montana.
Each property Is personallyInspected by an officer of
this company. We buy the
mortgages outright, reissu-In- g

them to you in anyamount from $500 up All
payments of Interest and
principal made through thisoffice without charge

brains to fight him.
How does a soldier get good teeth?

By having good teeth in childhood.

ioiQTyio'lw. Brattlcboro.
ROBERT 0. BACON7Attorney at Law.Jtoom 18, tllery BuildincUrattloboro.
0B. HUGHES," LawyerrTeThone, 739JIV.
JAMES E. nELYAR," Surveyor and" Contract-
ing Engineer. Tel.. 3 jj v.

m
ami air passages in the ie:ol stemsHow do children keep good teeth? . . . - , Hauests of Mrs. Ralph Wheeler Wednes-- ; "asty discharge or nose running reThrough being taught by their mother dav lieves sick headache, dullness, feverish-ness- ,

sore throat, sneezimr. nn.l
BARROWS & CO, Wholesale and Retail
H? Hrattleboro.

0al, 0f U kln(1, u(r'. 37 Main how to keep their teeth clean and hav-

ing their teeth looked after while

In spite of the high cost of most everything,
nearly all the Dutch bulbs are cheaper than last year.
Now is the time to plant Tulips, Narcissus, Hya-
cinths and Crocuses, either outdoors or in pots.

Stop in at the Flower Shop and see what you
want.

HOPKINS, The Florist

stiffness.
A. Ii. Stark injured his foot

While fixing the mill dam uthey are growing. This makes goodAu- -
BOND Ii SON. Exclusive undertakingUniobile srrvice. Tel. 2tJ4 W. Hon t stay stuffed up! Quit blowing""K1- - iui.iv ju nine ii in; was standing ' n,iteeth lor future soldiers.

It would seem then as though the sunt! ling! Lase your throbbingiii'in.-- niuufcii iu inn ins root tietween head!the rock, and a timber. licit) was K".i. Nothing else in the world givesliron.l.t roll. if n a '!..,.in st patriotic duty ot a mother was
to keep her children's teeth in good called from the Milage before the rock j ' 'Compound, which costs only 25 centsI. Dr Thomas dressed at act'sany drug store. It without
condition. It is. could he move.

in., it I in' n ml il ,u .i,.....i.. i ....... . i
efnw..o ;.,,, i 5o a a - m itastes nice, ' . v ,i ini llii,un I aw'dr.cj. a w rmr aui irx Kt & Ul tK Sin a v w I

...... ... muiipiii me iiuucs assistanceare not broken, although the foot is venience.Pe!ii;ylvania silk lactones employ 38,000 Be sure vou tiet the mmuine. fcS-- M l'ilOne 7 li I 157 Main Streethands. badly bruised i A.lvt. gA:?Ji ITT1' -- 1J ;iiV2 i W IB
i ' iimfmtrmiKXsaaKm XIMmha in,, , lM , M Ulmi mimm',, nmnii

DOINGS OF THE Vitf LOONS Bobby evidently takes Father's advice too literally-o- e-by v Sou ARE. o it's pav7s.ll Bintsl'-- r
--THAT'S MC'HTcBbV,'
always stick, to the.IS IT. AND TUP ,r-

- you Tcwn fvTc(PAWJ
--

T-J Ul. ME."ICiAN RCHTINC Tqw.T tsvriN IF- - vou HAVE I 1i lifts Tua.-- t .d-i- o r c'r:-r- rt isi f TO STICK To , TO STICK. TO both."To TAKct. V. ll CKlM C ;

"But I'm syRPMiao sou-- i - rv.i --3. a MV TMCJHT .""J:1 r and HisIM "TMS SiM-- i : V " DIDN'T uck the. OTHER M I ' I

H" T r
iTi YOUR. Rfiw'Ui-- TI

pa: I .

NIOIIT OR DAY j

we respond promptly to all calls for j

tur services. We tit once relievo you
it all anxiety as to the details oi
burial. We do not intrude upon your'

W " P'I- -i ' hit J l il rf--
. s s WYm:m 'V l.&.i'ri

except when absolutely nee
canary.

WE HAVE ACTED AS UNDER-
TAKERS

for many people. We have yet to re-

ceive the first complaint of any kind,
rharges are reasonable in all cases.

Moran & Rohde
Embalmers and Funeral Directors

Thono 351-W- . 57 Main St., Brattleboro,


