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MONETARY ELASTICITY.

Secretary Gage, we fear, Is a very -
ifnformed man and one of two
narrow orlginal  resources to  oc-
cupy the oposition he does, which
demnands o sirtesman, and much
mare than a broker, to fill It. He
lays great stress on elastleity In curren-
cy,—and yet he can see no provielon
for It save In the wise and benevolent
discretion of those private money-
mongers and lenders, the bankers. They
are to be ampowered to print and issue
“eredit money," withaut security, at
thelr sweet will, to furnish our sole and
exclusive currency. on heavy Interest,
in this “eredit money,” to be contracted
and expanded at thelr pleasure, 0 as
to maintain that due “tightness of the
money-market” most favorable to the
mongers and bankers, That s the
plaln upshot of It all, no matter in how
many fine words It be wrapped by the
Secretary, or his Interviewer, B. V.
Smalley.

An elastielty In the hands of lenders;
an elaatleity wholly bevond the hands
of boarrowers ar government; the vol-
ume of currency to be determined solo-
I¥ by the makers af the * redit mone
of which It Is o consist,—n  maoney
whally unseeured and hased altogether
upon “confldence," so often decelved
and misplaced, especially In pecunlary
trusts;: this “eredit money' to be made
“Hobison's cholee” for the whale pub-
lle of the United Stales, by removing
every possible competitor from its way:
thls is the sine qua non of financial
reform, as It has finally fermented in
the deep depths of the Secretary's
thought vat. Why, Mr, Gage, If we did
not know you and your trust
tlon, we would cartainly you
to be the agent, attarney, pramoter and
touter of o gang of swindlers, putting
up an  “epen and shut" confidence
game, of glgantle proportlions on the
Uniled Siates and iis 15,000,000 people,

ed posi-
PPose

That's proclsely how ft would look,
Mr. Gage, if we &1 not know you to
Le a Chlcago banker (the peer of =&
Chlengo Alderman any day! and hop-
orable Secreinry of the Tre.
Unlon. It would be monstrous te Im-
agine that elasticity had Kol Into  the
Becretary's conscienee and allowed him
to betray the great blie Interesis com-
mitted to him, W were abuut to say |
“hetrny but what Is his|
trust? Is it the money-trust; and does
he recognize no otlier®

Let the banka a)
admitted depositog

iry of this

his trus:,

I bankers be the

and deposfinries
of the supreme knowledge nnd wisdom
relating to money, currency and bank-
fng. Yet it would be smpreme ignorance |
and folly to entrust them with the pow- |
era. they so m esumpluousiy nnd econ-
ceitedly demnnd,

They are not hinmae-
ulate, nor I8 their bustness of sieh
character as to be noted in nny
country (not ¢ven In 1599
for developing the unselfish and publie-
spirited virtues. Manev-lend
transformed into guardion angels by
belng ealled bankers, (hough some of
them are very worthy
there are ulso others,

i
age or |
at Chicagoy !

zentlemen, ns

Nor are they oxclusive custodinng of
elasticity In currency, as the Seerctary
Lhinks. Mon, John Sherman onee, in his
]uu"nn- (though not from Chicago), sug-
gekied convertible bonds) to be held as
an Investment when the demand for
money was not urgent, but to be depos-
Ited in the Treasury for curreney, when
that was needed. What is the matter
with that? It infringes on “the bank-
ing business,"” does It? Yes: and o very

goed thing, too, when the publle Inter-
eets demand it, and & much batter plan
nty |

toan the exclusive one of nli..uing

SRR )

5 ol

| right pla

banks to borrow currency for nothing
on a deposit of bonds, which they still
enjoy, to the full as an Interest-bearing
Ievestment. Then there Is the restora-
tlon to silver of its constitutional equal-
Ity with gold, and the restoration to the
people of the privilege (which they still
hold as & barren right as to gold) of the
free and unlimited colnage of silver.
This would lavgely meet all needed re-
form, as Its monetizatlon would repair
the evils of demonetization, now oalling
for reform. How does that strike the
sage from Chleago? Or another dispen-
satlon of Greenbacks might bring again
the wonderful prosperity that attended
them before, and out of and by which
the present gold-bug plutocracy graw to
wealth and fastidlousness,—disdaining
silver and everything efse but gold and
bank-notes free (Lo them and thelr
banks) as common viulgar law.

THE VIRGINIAN-PILOT has also
suggested some elastle provisions that
do not vequire national banks and
“eredit money" (the gold-brick system)
to make them work well: as an issue of
small bonds, bearing no Interest, but
legal-tender and recelvable for all dues,
and redesmable in current money of
the Uinited States at the pleasure of the
government. These would serve admir-
ably to cke out deficlent revenus In-
stead of lssuing Interest-bearing bonds
to increase the standing national debt.
[The Standing Natlonal Debt |5 far bel-
ter than to call it the Outstanding Na-
tional Debt, as there might be some
prospect of getting rid of an Outstand-
Ing Debt, whereas o Standing Debt, in-
creasing likke ours, In time of peace, |s
Ilkely to sinund as long as the govern-
ment itse¢lf.] Then there might be an
issue of Hevenues Bills, lagral-tender for
nothing hut Federal dues, redeemable
only In paying such dues, and exclu-
slvely recelvable for such dues, with
the necessary provisiona to Introduce
them among the peopls, provide them in
exchange for other money and curren-
oy, &c. The maln features of thls and
other sugzigestlons were set forth in
these columns some time ago, and are
sl open to amendment,

Dut the honorabla Secretary and
many other gentlemen mightily mlsap-
prehend this matter of currency-slas-
tielty, It Is of preclous little conse-
quence to the government and people
how great the amount of money In eir-
culation, so there be enough at and for
all times, uniess they have to barrow it
from the banks and pay interest on it.
Frople and government being one in in-
terest, of course, they will want as
small a currency as possible always, (f
they have to pay $60.000 a vear for EVETY
$1,000,000 of it, $6,000,000 n yoar for every
£100,000,000, and $1U0.000.000 & year for
$2,000,000,000. DBut If governmenat and
neople supply thelr own currency, ordi-
nary times will require nelther expan-
slon nor contractlon, as the peopie are
not likely to complain of having too
much, If It Is enough when most need-
ed, The experience of the people, teo,
has taught them thar it 1s prazisely
when they need money most that they
find It difficult to obialn It from those
patriotic tnstitutions, the lender-heart-
ed banks,

Besides, why not repeal the ten per
cent. tax now held In terrrorem over the
issue= of State Banks? Has Mr. Gaga
no sympathy with theze kindred con-
cerns? The tax ylelds no reverus and
deprives the people of currency they
cannot gel from the so-callad natlona)
banks—Congress In repzaling this tax,
might make some wisa provisions that
might better these State money-milis,
Heowever, In any case, the tax repealed,
the State banks would render mueh of
Mr. Gage's “raform’ uncalled for and
Unnesessary, d would certainly low-
er, in some de » the high port of the
1 and perhaps
them mors elastiec.

Gold and sllver, Greanhacks and olher

render

Treasury notes (lent direcily to the
peaple, it n be), the tax on  State
bank 1ssuea repealed, and other 7e-

gources of government (3
eral) and of the peaple, wouid enable us,
at least, to get along wl ut aszcepting
the heavy yoke of the National Bank
Trust,

ite and Fad-

SHALL WE TRUST THE TRUST?

There ars place and use for all things:
but that Is no that anything
should go out of Itz right place and ex-
ceed 18 proper use, on the contrary,
enly all the more rezson why it should,
Hko the cobbler, "stick to its own busli-
nesat' P sophy teaches that even dirt
s only atter out of places onece, It is
no impe nt of the just rights of
anything to say that o fminal and

resson

of the few—a close corporation, with
absolute power to do as they please,
without competition In Its speclal labor,
material, fleld, or sale of commodities,

services rendered or thelr efliclency.

sclf, If not soclety and domestic lite,
besldes all Industry, enterprise and bus-
Iness, becoming subject to trusts, or to
one all-engrossing trust, we should all
(except our trustees”) be In o fine sit-
uatlon: no reasonable liberty, no
cholce, no opportunity—nothing of our
own, belng at the mercy of the “trus-
tees” In everything! That this 18 not all
o dream—a nightmare of n disordered
faney—look arpund and see what has
already happened In all matters and af-
falrs enumerated; and if we have this
in the green tree, what may not be put
upon us In the dry? Especlally as the
trust and its advocates and defenders
scem to have no conception of real right
and liberty,—liberty regulated by law,
and s0 regulated that no man's, nor
any set of men's, right and liberty
shall deprive any other man of his
right and liberty, or invade them,—
betng adjusted all to all, as the cells
of the honey-comb, or as the orbits or
spheres of the hosts of heaven.

The mstake of the *trustees” and
thelr defenders is that money Iz all,
and that everything is to be considered
solely from the point of profit and
loss, in cnsh. They wholly ignore the
right and liberty of other men to fol-
low any business or calling, or thelr
wish to do so; for they would erush
the natural Impulse to compete. They
ignore the right and liberty of labor
to seek higher wages and betler terms
and masters. They lgnors the right
and liberiy of the suppliers of ma-
terlals to secic more remunerative
prices, They lgnore the rlght and lih-
erty of purchasers or consumers to
abtaln a cheaper, better, or different
article. The mlssfon of the trust is to
deprive men of these rights and lib-
erties (which are aiso gaood, wise and
natural desires) by destroyving every
opportunity for their exercise and en-
Joyment. What boots It that it is al
for our general welfare? Who believes
it? Where wera these men born and
bred who have the audacily and self-
concelt to ssk to be entrusted with
such powers?

And that It Is for our good, In a
money-sense, I8 nothing to the pur-
pose. What we want l& our right and

liberty to a fair and equal opportu-
nlty to exercise our faculties, employ
our means and exert our energies, ev-
ery man for himselt, in such honest
and honorable was as we please, What
wa deslre la that no ene man, nor any
et of men, shall Ax our wages for la-
bor, or &ervice, arbltrarily determine
terms and conditions, or be enabled
lo #ay that we shall serve him, or
them, or starve, TWhat wa demand =
a free market, open to campetition for
all we produce, supply and sell, as
well as for all we need, consume or
buy. We shall not consant for govern-
ment, or the trusts, to close this mar-
ket, or restraln trade and competition
In thls way, or any way, unless by a
Eystem of general soclallsm or com-
munlsm. We shall protest againsy It
voie against it, and fight egalns: It,
If need be, and epportunity offer.

Thera 18 no senss, nor logie, nor
right, nmor Illberty, nor lustice, nor
honesty In the Trust Eyziem, save In
& soclalistle or communisile Common-
wealth, and we want nelther.

_

Knaves prevall by the prevalence of

foola.

_—

It looks as If a wumber of the Re-
publican Jegislaiors of Pennzyivania
are full of plums, of the Quay variety.

—_—

The bid of Mr. Maxwell, of Nebraska,
to provide for the election of postmas-
ters, as a gulde to appolntment, will not
do in the South, for abvious rensons.

s )

That Quay can still make a fleht be-
fore the Pennsylvania Legislature to
gucceod himself as a U, B, Senator from
that State, speaks 1l for the Republi-
cans of Pennsylvanin

The Unlted States is a chicken-thlef,
Far all other property taken from layal
eltizens of Lhe South during the war by
Federal Troops, except fowls, provision
Is made for payment through the Counrt
of Claims; but chickens are not provi-
ded for.

e ——

The popular tide In behalf of Demoe-
racy and Bryan for 1900 is alrer day ris-
ing, Mr, Bryan is greeted, wherever he

injurious when it tresy

| . or makes
vssion beyond the sphere
where its duties are. 1t is this arbitra-
ry invasgion of the rights of others that
Is pre ted nmainst.

A trust mn a good thing In its
ruse, If
amd discover men
ita working. Yet
there would be the
grossost vislation of common right by
unlnow ful colluston and
conspiracy to « #h out free teade and
competition monopoly. A,
I3, C, D, oand all to 4, have the equal
right, on equal terms, Lo pursus  any
honest tr » business, or vocation they
may choose each according to his capa-
clty, means aml circumstances; if not;
or if they, or any of them, are not pro-
tected in the right, lt is ranpk injus-
tice In the lnw; and a consplracy of A,
B, C and Iy, against the others, or any
of thom, o drive them out of the bus-
shonld not be allowed on  the
ground that they are merely exercising

we cihn

vomination,

creats

iness,

thedr common right together for mutunl |
cronomical amnd other benefits and the |
good of the publie, even if this pretext |

should be true, Thus everything, includ-
ing every teade, bu an,
Ty

anmld voea

on prémi- |

speaks, or appea with entin
throngs, He Is pccompanted and nidod
| by Mrs. Bryan, his falthful and accom-
| plished wife, not by Hanna.
——

Religion, politics and government ft- fi

or thelr quality, or compensation, for JEEE

The §
rial ¢
Wre
Lena, 4
SO AT
tion ofg
rect-.y¥

| The falr apportionment between our
capital and Inbor conslsts in the equal
division of Lthe products of the earth:

| ong<half to each, Dut eapital is repre
sented by 40,000 persons; libor by 75.-
000,000 people. That s, for every share
(1) recelved Ly labor, captial takes

edghteen hundred and

j (1,870) shires,

Depew 1s now a U. 8 Sepator. The
Leg ure of New York muade him so
at the request of the Vanderbilts, Wil
he be referred to In the
“the Scnator from New York?" or as
“the Vanderbilt Senntor? No doubt he
Is abler and better than some
Senators; and why not o Vanderbilt
Senator, when we have a annn Sena-
lso n 1 President-

Senate s

tor, and a

nna

Of course, in the article of o few days
ago, discussing the why and whore
of in ting on the ratio of
gold as 16 to 1, that w
pen which stated this ratio

silver dollars to one gold doll
| hably the iden in the mind of the v

tha time #ixtesn sliver

sliver to

a sllp of the
sixteen

wny

Boventiy-five

other |
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ptimes capriclous,

Asdom,
hes and unex
is whkill,
ng.;
Hghty armies of the North

¢

prese
e and resolution,
RJust; the soldiers v
iim, and who
fight,
he memory

h

Ra1 In his own ranks, or th
gnemy, that doubted his faith or
he had not done all thnt
1 could do for the cause for which
h a noble struggle.”

‘ed that

d made suc

Fral Fitzhugh Lee,
liet, will reslgn his military com-
If he 1s much longer
liyragging of General
it officer's henchman,

W

L

ars call it.

ecerned his mame
1

were pitchforked intn
fpanish war?

@ province, Genernl Lee

of his authorily in the
a,

wiltully corrupt,

—at
1B FAME OF RORBT, E. LEB,
(Hallfax N, B, Chronicle.)

R every partlcular he possessed the
jsite of a true soldier.

h!a whole e

He was Patlent
his weary struggle

lefence of Richp

nd - will

remember

Above all, he
@ gave up his sword there

FITZHUGH LEE.
(Chicago Chronicle.)

Nominally in command

and Ladlow

ligh executioner with o detneh-
oL Lroops which
Vs orders,
for this
army standpoint, if General Leg
nin

Sort of thing fror
mere volunteer," as cer
and so far as

Ltory of the elvil s

v
d of Brooke or Ly

General Lee s

But he 18 a  West
military service
1= mentioned In

.tbut It would nev.

w

military record and
e-long scorn of danger allke bear
wny to his bravery, H
BAL successes against
8 almost constan
emy's movements were proofs of

He was &kilful; his forced
Dected victorles a

e wans wise;
great odds
Lt antlcipation of

and un-
agalnst | gy
and his
for-
v the memory of his pa-
He was gentle
vho foughi un-
came alive oul of the
ing and cherlsh-
of the man, can one
11 testity to his gentleness
e,

ose of

It Is quite safe

subjected to
Liraoke,
Lieneral

has been
city ol
a8 heen Installed

are not subject
There might be some

n i

L

Vo

w before
publielity by

an

empered iman, ns he dejn nEtrated
dealings  with Banco, bt he

1 have to he angelic In order Lo
e the nogei and sw ving of
wo dromlios whom M Meiin-
llows 1o bungle affairs b Ha-

fm

=

iee, Dulke street,
d at Navy Yard.
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EBONATED LIME,
. OLIC ACID,
TOLEUAL, 20c. and 40¢. bottle,

Ko 1 AND 2 Ne 2
w OPPOS)”
NOHFOLK, VA

HOUNnS ;

2,30 A, M., 2t0 6 P, N,
DATS:

11A M tofP M

ATARRII AND Al
Y. EAR, NGO
ISTACH,

ultation Always Free!
dicines Free to Patients] ~l—

Terms Very M 3 :
= erms Very Moderate, | 2oy v ens has to say “about the

RIS ESSENTIAL !
; Lawrence & Welion

egret having small-pox among
d It is the duty of every ong
NS

precaution to

md Disinfectlon

cellar, yard and all drain nlpes
be disi

fected once o week with

e thie following :

RIDE LIME, be.,

10e. and 16ec,

200,

bucket,
bottle,

[

296 MAIN ST.

8 delivered
¥ and Atlantie Ciry,

IGHT IN TOWN.

“heapest place in the city
to buy first-class

, Grain and JMill Feed,
A trial order solicited.,

F. MMINOR,

06 and 308 WATER STREFT,

Ofgosite Rocer Warehouse.

freo in Portsmouth,
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medy Had Faileg,
e is Parfestiy Well Now !

T 3 > an
' COAMAEI.

to
prevent iis

Are p§-
iection to ourselves and

AT A

Ry
of
Wf-

{

reduced price—69e.

means  they
think that is worth something.
Yard wide, lights and darks

Silks.

Notice to the Public

——

as d
AL the suggestion of the Pollce Depart-
ment, hersifter all employecs of, the Vir-
Elnta Lloctrle Co., Peter Wrlght, Prest..
Uity Gas Co., H. L. Rice, Supt.; South.
ern Bell Telephone Co., J. W, Crews,
i\l;un:m--r; Southern Btates Telephone Co,
Wm. Pann'll, Manager, will present of
the door of the premises bofore entering
5. | for the purpose of exnming electric lghy,
Bas metors or telephones, thelr authority
in writing, thed by the manugers of the

te

ANl residents are eautloned and Warmnml
unless suoh uthority s shown, mnot 3
allow any one purpbrt ng  to represeng
nny of the above cor panics to entor theiy
restdine

urtmont would ask that
e notitied of such Per-
ir deseriptions,
¢ tuken In view of the facy

W oin this o'ty & number
of irresponsibilo parsons who Smpersonaty
the employees of (he above named com-
rinles with a view of rohbery,

C. BROOKS JOHNSTON,
Mayor.

Norfolk, Va., Janugry 2ist, 189,
Jndl-g

Notice of Dividend,

On and after Jan ¢ ou0th, 1899, T win
pay o second dividend of 10 per cent, Lo
the ereditors of Burruss, Son & Co,, upon
the presentation of (he Receiver's Ceora
tifientes at my office, room No, 22 Citl-
zens’ Banle Bullding

GARNETT,

THEODORR S.

t Recelver for Burriss, Son & Co.
jnls-120 :
DE

SAL'S CLIMAX PATENT FLOUR
¥ t 1. Try It once, you

21 24
We still h
&o., at low

UTTER, 20 and Z5e.
ftaisins, Nuts, Currants,
prices,

G. W, Deal & Co,,

5 NEW MANKET PLACHE
ROTH PIHONIES-96

. SPECIAL ...

TRy Ber | Cidt,, . ...,
» Aeans far,
Ithmore Tnms,

per
Luatter, In prints,...

pound

Inckorel fust re

elved, Or
Caltes und

Cravkers

always on
E __'1“'[:|.\I,.
VIRGINIA GROGERY 60,
D, PEXDER, MANAGER.

r.f NEW At AR ;_P.‘:i'_»-PLACE.

Lawrence & Welton

Washables.

Never has the manufacturer
placed on the market such an
assortment of wash muterials
as are being shown for the
coning season.

Among yesterday’s arrivals
we would call your attention
to the

Colored Piques.

Those with the heavy welts
and irregular stripes. It is in-

Jaf-1y

deed a choice lot {hat you
should certainly see,
Percales.

Sea Island brand.  That

wash, and we

ind stripes and figures. Price
12Yic.

The sale

will  continue
hroughout

the week at the
If you haven't
ome friend who h

been, ask
s and hear

ale.

2128 Mainm

The Lowenberg
Specialty Store

COAT SPECIALS

$ 5.00 for all Jackets to 8§ 7.50
s e i “ 10.00

10.00 = 15.00 §
15.00 “ 22,50 f
20.00 “ t 35.00 J
e

I &

Wrapper Specials
75¢. for the
aoe,.

S0

80¢C. ones.
£1.00 ones,
1.50 ones,

BENJ, LOWERNBERG,

FORFOLK'S COSTUMER,




