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EDITORIAL COMMENT.

THE RETURN OF BUSINESS CONFIDENCE.

Although we hear many local complaints to the effect that “Mr.
Taft has not as yet brought back prosperity,"” the student ol eco-
nomics can plainly see that “‘good times" are returning as rapidly
as possible. Of course those people who expect to find gold pleces
hanging on bushes, positions at fabulous salaries to be had anywhere
by anybody for the asking, and everybody who has money willing
to throw it at any proposition brought to their attention and without
asgking questions, will be disappointed, The recent panic was in part
the result of too much confidence on the part of the investing pnb-
lic, which had made such returns from the greater part of Its In-
vestments that It lost caution, and there became the easy prey of
wildeat and vislonary schemes. The first moves in the restoration of
“good times” must be made by the big fellows, and in blg ways—
and they are being made. Later, the small investors will follow suit,
for there is plenty of money In the countryr only the men of small
means are waiting for the big corporations and interests to show
them the way, then thelr money will be forthcoming, first following
the lines mapped out by the big interests, and later in investments
in concerns fn which they will have a more intimate and personal
connection—<control of which will be in the hands of groups of
small investors.

Mr. Harriman says that idle money is as bad a condition for the
country as idle men, and he is right. Idle money means idle men.
When the money is actively employed there are few idle men in the
United States, There are indications that the money is getting
into trade channels with some rapidity. The corporations formed
throughout the country in November exceeded, In capitalization,
those formed in the month of June, and they are far ahead of those
of any month of 1808, except of November, 1907. Taking the east-
ern states where the organization of new business concerns Is
usually most active, the capitalization of concerns having more than
$1,000,000 of a basis is over $100,000,000 in excess of that of the
same month last year. The showing for November Is giving much
encouragement to financiers and business men in general, If Mr.
Harriman ‘had consulted the fgures of the' new investments in the
month just ended he would have found much to give him encourage-
ment.

The United States steel corporation has just placed an order for
sixty locomotives, which Is the Iargest single order given by it in
two years. The Vanderbilt railway lines have ordered 1500 stee]
cars, which is sald to be only the beginning of much larger improve-
wents in that field which are contemplated. Orders for $1,500,000
of new equipment was issued by the Cotton Belt line a few days ago.
As Mr. Barviman, Mr. Hill and sqme of the other big railway men
were complaining, a year and a half ago, that money was #o scarce
and high that they could borrow none with which to make needed
improvements, they ought to be pleased to gee it plentiful and cheap
now. There Is no doubt that it is plentiful, but the volume of the
unemployed cash is rapidly diminishing. Many of the big corpora-
tions are laking advantage of this fact to lay In supplies for new
profects and for the entension of their old enterprises, It would
seem that this would be a wise policy for those railway magnates at
this time. Probably they are dolng this very thing. The tendency
of money, owing to the business improvement, will be to go up. Be-
fore 1909 closes we may be hearing some of the old plaints from the
rallway inferests that they can not get cash enough to make their
needed extensions. This was the explanation which they gave during
the days of the (reight congestion immediately previous to the busi-
ness setback in the closing weeks of 1907, By laying in a stock
now they will be masters of the situation twelve months hence when
the trade expansion Is under full swing.

If Mr. Harriman takes a look over the business field he will see
many evidences that idle money and idle men will soon be as scarce
as they were in the old flush times which eame to a temporary halit
thirteen months ago. Railway earnings which will naturally come*
within this magnate’s immediate field of vigion, are far above those of
December, 1907. 8o are bank clearings. 1t is, of course, dangerous
to bage any sweeping generallzations on these particular geains. We
are now comparing with the acute period of the Industrial depres-
sion. Bui the clearings these days not only exceed those of the cor-
responding time in 1907, but some weeks they beat all the records.
The Imports and exports are both gaining. This is a sign which s
slgnificant. The expansion in imports means that the country’s
scare has eanded, and that it is resuming the old business confidence
which sent the volume of the country's activities in 1906 and the
first half of 1807 up to figures never previously tonched. Moreover,,
business is on a safer basis, as is shown by the decrease in the num-
ber of commercial fallures. The liabilities of the business wrecks in
November were the smallest of any month in 1908. We are rapidly
approaching the condition which we were in durlng the highest point
of the prosperity which was halted a little over a vear ago. Gold is
beginning to be exported, but this is not a portent. We not only
have [ar more gold than any other country in the world, but we
have more than we had a year ago, or ever in the past. During No-
vember and December, 1907, in the acute period of the panie, we
oblained $109,000,000 of gold from Europe, some of which was bor-
rowed. We have pald back all that borrowed gold since, and are
now lending some. As we can get all of this back whenever we
need it, the outflow does not alarm anybody. The four more years
of power which have been given to the Republicans means a resump-
tion of Republican prosperity at the point where it was cut short
thirteen months ago.

MUST BE INCREASE OF FARM PRODUCTION.

The most interesting point made public through the report of the
work conducted during the past summer and fall by the section of
lands of the national conservation commission, of which Senator
Knute Nelson of Minnesota {s chairman, ¢ that the inventory of
natural resources has demonstrated that the fertility of the soll of
the United Slates as & whole is not falling off, but rather Is in most
paris of the country, if not actually gaining, at least holding its
own, The reporl declares, however, that our agricultural lands will
soon be required to produce at least (wlce as much as they do at
present in order Lo meet the nation’s demand for food. Such an In-

'

But We Will Sell You More Goods for Less Money Tha
SPECIAL PRICES ON DOLLS AND
TOYS. We wish to discontinue

this Department.

HOLIDAY | GOODS WE ARE NOT HAVING A
A. McKIM

Our Xmas Specials
Stationery ™

Priced at 25¢ to $6 the box. Many

‘MARKED DOWN SALE”
n Yqu Can Get Elsewhere

handsome and exclusive designs.

CONFECTIONERY

The best there is and packed in the
most exquisite Holiday Bozes at the
right prices.

ROUNSEVELL’S
Postoffice Block Phone 892

crease in crop production is possible with proper ‘methods.

There are in the United States proper, accordifg to the report,
a trifle less than 3,000,000 square miles of land surface of which a
little more than one-fifth Is under cultivation. About & quarter is
I covered with forests, and a smalier proportion of waste lands and a
I relatively small amount of mineral lands, all the rest is grazing land.

The solls of the United States, as measured by the yield of crops
per acre, are not losing their fertility. Taking the country as a
whole, nine out of ten counties are either holding their own in this
respect or, are galning In fertility. This matter, one of the first in
importance to the country, has been thoroughly studied from more
than one point of view, and the above statement is made with con-
fidence. Those parts of the country which are ldsing In fertility are
drawing from the original fertility of the soll and are not replacing
it with fertilizers or practicing the method of rotation of crops,
These areas are proportionately largest in the states of Mississippi,
Louisiana, Texas, Arkansas, and Oklahoma, I. e, the western states
of the cotton belt, and In them are found 44 per cent of all such
lands in the country.

The present low average yield is in some part due to careless
farming, but more generally to the fact that land is cheap relative
' to farm labor. The highest ylelds per acre are found in the older

northeastern states where land is relatively high in value, and in
1 the arid regions of the west where water, the essential, is-scarce.

The solls are not, however, producing a half of what they should
| or what they will soon be required to produce if we would avoid
| buying our foods elsewhere in Lhe future. The acreage of cultivated
i land is Increasing much more slowly than the population and can
|

never be more than twice as great as at present, while by the end
of the present century we shall probably have three times as many
people to feed as néw. The amount of our farm crops is also in-
i creasing much more slowly than our population. An Increase in yield
per acre is therefore Imperative. In that matter we are far behind
western Europe, and a8 our soils are at least equally rich It becomes

a matter of care in the selection of seed, of fertilizing, and of enlti-
vation.

CHANGING GAGE OF '
OLD E. & €. RAILROAD | One cold, wintry morning a man

D of tall and angular build was walk-

Word has been received at.Sparks|ing down a steep hill at a quick pace.
|1hat the Southern Paeific is at work'A piece of ice under the snow caused
| changing the narrow gage railroad|him to lose control of his feet; he
running north of Keeler to standard | began to slide and was unable to
|gage, using 75-pound rails and rush-|stop. At a crossing half way down
1111; the work as fast as possible. | he encountered & large, heavy wo-
|Gradlng has been completed™for a|man. The meeting was sudden, and
| distance of ten miles from Keeler. before either realized it a collision
| Mojave is headquarters for the|ensued and both were sliding down
|ﬂrm which has the sub-grading con-| hill, the thin man underneath, the
tract. Information comes from this|fat woman on top. When the bottom

NO THROUGH SERVICE,

|company that in all probability this| was reached and vhe woman was/

:alandnrdizlng of the old Carson and | trying to recover her breath and her
Colorado through the valley will be | feet, these faint words were borne
| completed within a year, and the|to her ear: “Pardon me, madam,
| connection with the broad gage road|but you will have to get off here.
| at Mina be made soon after. This is as far as [ go.

Again, it is rumored that a spur
Iwill be run out of Laws into Bishop
| just as soon as the gage of the main
|track has been widened. Bishop will fce unexcelled .
Ihe thus placed in & very advantage-
ioua position as regards shippings.
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Groceries

FRUITS AND VEGETABLES,
FisH, POULTRY, ETC.,

RENO CREAMERY SUSPENDS.
RENO, December 15,—The Reno
| Creamery company, which has been
{ handling the output of the wvarious
| dalries In Washoe valley and also in
| Carson City nas suspended business. '
It is understood that the financial
condition of the business is such that
thes will be able to pay for the ma-

'terial they have received from the WUSRABOHN:
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Irunchers, or at least a percentage of . NEVADA '
| the amount owed by them. !.—-_-l

PRICES GUT | PRICES CUT |
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WE MUST HAVE READY EASH

' PRICES CUT IN HALF UNTIL WE GET THAT
$2000, THE AMOUNT NEEDED. ’

The first two days of our sale have proved so satisfactory that we
feel that it will not take us long to get the amount we want. Everyone
recognizes the fact that when we advertise a sale that it is a bona fide
one, and we can be depended upon to give the values advertised. We
waunt you to understand this mueh, and that 18: Just as quick as our sale

prices. Here are a few of our tremendous bargains:

SUITS SILK PETTICOATS

$635.00 Baits for ........... $32.50 | 825.00 Petticoats now. ... ...
50.00 Buits for ...... vee. 25,00 20.00 Petticoats now ... ... 1o.oo
40.00 Suits for ,......... . 20.00| 15.00 Petticoats now - 7.50
30,00 Buits for . ,......... 15.00| 11.00 Petticosts now ,..... 5.50
COATS OVERSKIRTS
$50.00 Coats now ......... . 525,00 830,00 Skirts now ......... $15.00
40.00 Coata mow ..,....... 20.00| 20.00 Bkirts now . ........ 10.00
35.00 Coats mow ........,. 17.50 | 15,00 Bkirts mow .. ..... 7.50
2500 Conls now . ....... 1250 10.00 Skirts now . ... .. ... 5.00

reaches the $2000. mark every artlcle will then be put back to regular

-+ Pioneer Stables .

SIX-HORSE STAGE DAILY

Leave Tonopah...... 7:00 a. m. daily _
SUMMERFIELD & JOHNSON. Propas.

McLean and McSweeney
LD MEDAL® AND BAKENS XXE FLOUR, CEREAL
-, CKSMITH COAL, avmm-dn

“SONMAN'S LILLY" BLACKS
SUGAR, SALT AND CANNED GOODS.

282 Lower Main St. Phone 85

WILKES WAREHOUSE COMPANY
COA Phone RocK Springs
822 COAL

PROMPT DELIVERY
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THE TONOPAH BANKING CORPORATION

Capital and Surplus Fully Paid $340,000

A genoral hanking b trunsscted, Exchunge bought and
nold on wll the. pﬁnnlpl clties of the Unlted States and Furope

OFFICERE AND DIRECTORS
tiegrge 8, Nixon, Presldent Gieorge Wingtield. Vice-Preslaent
¥ugene Howell, Cashier R. €. Moore. Asdlstant Oashier
H. €. Brougher, W. J. Douglas, W. J, Harrls, Chas. ¥. Knox, T, L, Oddle

SAFE DEPOSIT BOXES FOIt RENT

WITTENBERG WAREHOUSE & TRANSFER CO.
COAL! COAL! COAL!

Buildin

Paper & Roofing Paper
Oor your own price 2

PHONE 1062

WATCH

OUR WINDOWS
FOR PRICES......
ON

Xmas Goods

TONOPAH JEWELRY STORE

ERNEST DOBROWSKY, PROP.
122 Main St. -  Tonopah Drug Co., thm 1262

SILK, WOOL, MADRAS and LINEN WAISTS; HOSE UMBRELLAS,
HANDKERCHIEFS, PURSES, BELTS, CORSETS, NECKWEAR, ETC.

| All at Half Price

DURING THIS SALE THE STORE WILL BE OPEN EVENINGS.
THIS SALE 18 ABSOLUTELY SPOT CASH.

MRS. S. BERT COHEN

THE KENNEDH ROUNERAIL COMPANY

MEMBERS SAN FRANCISCO STOCK AND EXCHANGE ROARD—CONSOLIDATED
EXCHANGE, GOLDFIELD
Offices at -~ San Francisco, Tonopsh, Goldfield. Codes—Bedford McNelll, Clough's
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