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BUCHANAN'S Lménw':ﬁ:ﬂg"

N A EECH,
A CONT/.MPTIBLE GAME.

THE PROOF.

The universal indignation and disgust
wanifested by the worlringmen of all par-

ties, when called on to sapport James Bu-
chanan, has alarmed the Laco Foco leaders,
wais plainly shown hy the following paltry

game of dcception, ntte:rpeed to be l:yed'
in Bedford county: .

THE +10 CENT” SLANDER!
$1,000 REWARD.

Will be paid immediately by the nndersigned
Democratic  County Committee &f Bedford
County, to any person or persons who will show,

v clear amd satisfactory proof, such .as would
b received ina Court of justice, that Jases
'rciaXaN, in any specch, letter, public or pri-
At er Written or priated document or social
. fen. ever advocated or fivoreda the
trind that the standard of Ameorican wagt's of
or shollld be fixed at ten cents per day.
"his charge has been often and recklessly may'e
v the enemies of the Democratic Party. It has
I.een as often met and answered, but neither argu-
wment nor seli~respect have been suflicient to
stop the mouth of vile slander.

The charge comes 'with an ill grace from a
Ia portion f o#r opponents, who are strug-
g to free mere thas three millions of negroes
and seatter them among us, to compete with the
working and Anboring population of the ceun-
tr It s waade 2¢ an unlortunate time for ear

Every person knows that the
bar uever communded a higher price
er and surer reward than st this timee,
person knows that this result has
it about by the doetrines and poliey

{ the Democratic party under the lead of Jas.
Bromaxax, and the other great Statesman who

suaries

s of

1e reward, er exhibit sach a regard for
n the fature, as will prevent the repeti- |
tion of this infupeus and unfounded charge. |
JOHN CESSNA,
WM. P SCHELL,
J. .- TATE,

W. M. HALL,

i chinery?

our country and sells it for a hundred. Does
not every person perceive that the redundancy

hundred per cent, in faver of the manufacturer.

“No tariff’ of protectiow, unless it amounted
to prohibition, conld t thése advanta-
ges in favor of foreigp manufactures. I would
to Heaven that I could arouse the attention of
every manufactarer of ‘the nation to this impor-
tant subject. .

«The foreign manufacturer will not re-
ceive our bank notes in payment. He will
take nothing home except gold and silver
or bills of exchange which are equivalent,
He does not expand this money bere, where
he would be compelled to support his family,
and to purcbase his labor and materials at
the same rate of prices which ha  receives
for his manufactures. On the contrary, h2
goes home, purchases, his labor, his wool,
and all other articles which enter into his
manufacture, at half their costin this coun-
try: and again returns te inundate us with
foreign wolens, and to rmn our domestic
manufsctures. I might ¢ite mary other ex-
amples; but thie, I trust, will be safficient
to'draw public attention to the subject.—
This depreeiation of our eurrency is, there-
fere, equivalent to a direct protection gran~
ted to the foreign over the domestic manu-
facturer. Itis impossible that our manu-
fuseturers should be able to sustain such an
un equal competition.

8'ir, *I solemnly believe that if we eould
but yeduce this inflated paper bubble to any
thing like reasonable dimensions, New
Euglatcd would become the wost prosperous
manufacturing country that the sun ever
shone upon. Wby eannot we manufacture
goods, and especially cotton gooeds, which
will go imo successful competition with Bri-
tish manuficcturers in foreign markets?—
Have we not the necessary capital? Have
we not the industry? Have we not the ma-
And above all, are not our en-

| ergy, and enterprise proverbial throughout

the world? Land is also cheaper here than
in auy other country on the face of the earth,
We pessess every advantage ‘which Provi-

G. Il. SPANG, % denee cau bestow upon us, for the manu-

. D. BEEGLE,
S. STATLER,
County Commill.
Bedford, July 18, 1856.
We give the above as a speeimen of the
contemptibie tricks and quibbles resorted to
by the Loco Focas, to deceive and mislead

| facture of cottou; but they are all counter-

{ acted by the folly of maa.  The raw mate-
{ rial costs us less than it does the Koglish,
| becausa this is au article, the prise of which
| depends upon foreign markets, and is not
| regulated by our own inflated currency.—
| We, therefore, save the freight of the cot-

the public in rcg;‘rd to Mr. Buchanan’s low | ton aeross the the Atlantic, and thst of the

It will be noticed that this
Bedfuord Comuittee offers a reward for the
proof of that which nobody charges Mr.
They offer a 1000 re-

wages speech.

Buchanan with.

ward for proof that ke has advocated or |
the standard of!

favored the doctrine that
wages should be fizxed at tea cents a day.
Now, it so happens, and these Bedford

folks well know it, that the charge made |

against Mr.
which is at hand, is that he wade a speech
in favor of reducing the standard of the
price of labor in this counfry to that of the
hiard-money eurrency of Europe. This was

lis speech, which, it earried out, would have

reduced the wages of labor in this country |

The Bedford |

to about ten cents a day.
uibble is therefore simply a kaavish trick

w0 deccive, and a very silly and stapid one

at that, for two Jx-Speakers of the Peun- |
sylvania Y1ouse of Representativesto attempt |

to play.

the iutelligence of the people of Bedford |
g P

county, or they would not attempt so clumsy

. gawa to deceive and bumbug them.

The gard published by the Bedford lea-
ders is a virtual adwission that Mr. Buch-
anan did advocate the veduction of  the
wages of Awmerican laborers, und though he
did not fix the price at ten cents a day, that
ouly conld be the houest interpretation of
Lis speech. That hemade such a speech we
have already shown, bus the proof bears re-
publication. llere it is:—

Extrects from the Speech of Mr. Buchan-
an, in the U. S. Senate, January 22d3
1840.

“Let me now recur to the proposition
with which 1 commenced; and Irepeat that

1 do not preiend wathewatieal accurency, |

iu the illastration which 1 shall present.—
I'he United States carry on a trade with
Germany and Franee; the former a bard
uoney country, and the latter approaching
t s0 nearly as to have no bank notes in eir-
wlation vuder the denemiuution of five
lundred franes, or nearly onec hundred
On the contrary, the U. States is

dollars,

ing eight bundred banks of issue; allluf

e W - - d
thew eipitting notes of a denowinet’ !
low as five dollars, and mos

¢ of O One, |
: : r every dol- |
two and three dollar notes. ™ J |

Mt s Yaults of these
e of gold aud ilser i Ger, i vome
3 {16 as ten, and cven filteen
“hitars of paper. - This produces « vast but
cver changidg expansion of the currency;
-‘:ld 4 cousequejit iuerease of the prices of
all articles, the valpe of which is not regn-
lated by the forgign demand, above the
prices of simidar articles in Germany” and
rance. At partieular stages of our ex-
Pansions; we might, with justico, apply the
prineiple, which I have stated, to our trade
with these countries, and assert that, from
the great redundavey of our curreney, ar-
ticles are manufactured in France and Ger-
n‘uny for eue-half of their actual cost in
tiis country. Lot we preseet an exawple.
-~h|| Gurmany, where the currency s purely

; :ll-un-. and the eost of werything is REDUC-
‘D to a hard money standard, a piece of Yroad-
h carbe wanufactured for Aty dollars! the
wiare of which, in our country from tife
. m of piper currency would cost ene
undred @bilars.  The foreigh Prench aod

& e pmports this cloth inte

Buchanan, and the proof of |

They must have a poor opinion of '

hztieally a paper wouey country, h:u'.;

| manufactared article on its return herél—
| What is the reason that witd all these ad-

winlages, and wilh the prolectize duties
| which our laws afford to the domestic manu~
| facturer of cotton, we cannot oblain exclu-
sive possession of the home markel and
successfully contend for the markets of the
world?

[t is simply becawse we manufucture at
| the nominal prices of our own inflated cur-

| rency, and are compelled to sell at the real
| prices of other nations. Reducz our nom-
{ irial to the real standurd of prices through-
out the world, and you cover our country
with blessings and benefils. I wish to Hea-
ven I could speak in a vaice loud enough to
be heard throughout New England; because,
if the attention of the manufacturers could
| once be dirceted to the saubject, their own

them how injuriously they are affected by
our inflated banking and credit systew, and
would enable them to apply the proper cor-
rective.

{  What is the reason that onr wmancfactug !

!

rers have been able to sustain any sort of
cowpetition, even in the home market, with
Itis because Eug-

| those of Dritish origin?
! land Lerself is, to a great extent, a paper
money country, though in this respect, no*

From this

to be compared with our own.

very cause, prices in England are much |

higher than th ey sre upon the Continenit.—

The expease of living is there double what |

| it ccsts in France. Hence all the English
| who desire to nurse their fortunes by living
cheaply, emigrate from their own country to
France, or sowe other portion of the conti-
nent. The comparative low prices of
France and Germany have afforded sach a
stimulus to their manufacturors, that they
are now rapidly extending themselves, and
would obtaip possession, in no small degree
even of the }aglish howe market, if it were
!nol for, stieir  protecting duties. Whilst
% Briti manufactures are new languishing,
| gose of the continent are springing into
a healthy and vigorous existence. It was
but the other ~day that I saw an extract
from an Buglish paper, which stated thag
whilst the cutlery manufactured in Germany
was equal in quality with the British, it was
reduced in price, that the latter would have
to abandon the manafacture altogetecr.”

Some time since we submitted the Con.
gresssioual Globe to a number of geutlemen
in this City, asked them to compare the
foregoing extrac ts, and to say whether they
are not literally correet, as published :n the
Globe. In reply we received the following,
the italicized paragraph relating to - those
extracts, being so italicized by us:

PuiLADELPHIA, July 10, 1856.

Dear Sir: We have just received youp
note; with the accompanying copies of tho
Daily News,Pennsyloantan, and sundry ex-
tracts from the - Appendix to the Congress-
ional Globe for 1839-40, commencing on

page 139, and purporting to be portions of

of our currency is equal to a premium of one

intelligence and native sagacity would teach |

¢hanan in the United States Senate, on the,
22d day of Jauuary, 1840, with a request
that we should compare the extracts pub-
lished in the News, his with speech as 1t ap-
pears in the Globe, and then say whether
such extracts are correct or not?

Without any disposition to become par-
tics to a newspaper controversy, but as a
magter of justice to you personally, we have
Ymeompliance with your reguest, carefully
“eonipared the extracts which appeared in
the News.of the Oth inst., with the copy of
Mr. Buchanan’s speech, published on page
129, ef seq., of the Congressional Globe,
for 183940, and pronounce the same to
be litterally and strietly correct in every
particular, with the exception of two or
three iromaterial omissions of words, the
insertion in one place of “and” for <or,”
and in another, of ths words “prices of la
hor,”” which you have marked as an interpo-
lation, and which in nowise changes the
sense of the exiraet:”

We have also, at your request, compared
the extroct of Mr. Buchanan’s speech, in-
tena'ed for insertion in to morrow’s News,
with tiie copy of said speech published in
the Globe, and find the same o be liter-
ally ccwrect.

Youxs, very respecfully,

He:sry K. StroxG,

Cuns. B. PeNrosk, ii. C. Paasle,

Sarin. E. BEaareron, H. D. Moorg,

Wi. Bowkrs, J. A. Sipsons

Il aving thus given MMr. Buchanan’s own
smog th and polished language, let us see
what is the meaning of it in plain English,
when lre says, “reduce our nominal stand_
ard of prices throughout the whole world
and you cover the country with blessings
ang bemefits.” Now, what did Mr. Bu-
chananymean by this language, if he meang
anything but that our standard of prices
should. be reduced to that of the hard mon-
ey cuirency of Europe! And what is that
Europjean standard then, to which he desi-
red o'ar own to be reduced? Aceording to
the best authorities om that subject, the
standard of prices for labor in Europe, is
as follows:

James CpoPER,

Waces 1x Fraxce.-Calais common labor-
rs T4 per day, with board, :md“withgx_k
dwelling, Boulogne, 3d, per day, do. "do.‘
Nantes, 8d. per day, without Doard and
without dwelling; Marseilles, 4d. to 7d* per

'BEDFO

We know very well that an attempt was
made fo deny that such a speech was ever
delivered by Mr. Bachanan. But the fore-
going extracts from his speech published in
the Congressional Globe, put that fact at
rest. The attempt was, however, madein
1840 te deny it, and it may, therefore, not
be out of place here te give a  brief history
of the speech. It wai delivered on the 224
of January, 1840, and on the 234 of the
same mwonth, John Davis, of Muslclmsetea,“
replied thereto, from whose speech we wake
the following extracts:

«Bat, sir, 1 fear I have dwelt too long

that for which I chiefly arese. Much has
been said of labor, and whatis it? T may
say, without offence, itis & commodity t
be bought and sold like merchandise in the
market, A man %has his skill and service to
sell to whoever will buy them, and his anx-
ious desire is to obtain the most liberal re-
muneration. The Senstor says the value
of it is regulated by bank paper. Not so
Mr. President, not so, but: chiefly by the
amount in market, and the demand which
exists for it; eurrency may, however, at
times, have its influence. If the supplyis
great, and she demand small, then wages
are necessarily low. When business is
flourishing, the demapd is urgent, and wa-
wages rise; when it iy depressed, the de.
mand diminishes, and wages fall.  Henee,
tog, in cpuntries densely populated, the
supply is necessarily greater, in proportion
to the business, than ia couritries thinly peo-
pled. Thus we see why ‘wages in a great
country, new, and full of resources, like
ours, are in quick demaud, while in China,
where there is & vast surplus population,
the market is overstocked, and they are
low. Hence, too, it is, that in snch condi-
tioy of society, we always find the great-
est poverty, suffering, and degradation.—
Bank papor is obviously not the sojo cause,
or cliief cause which fixes the valus of
wages.

«RBat, sir, let fis pwspe this subject a lit-
tle further, us it iffcapsble of furtheriljus-
tration. o

“Thepe are thrge great classes of labor-
ers: f¥hose who proffuce from the carth are
agricuituralists; those who convert the pro-
duets of the earth into wuscful forms, are

manufacturers; and those who are engaged
in transporting and exchanging the products

day with board and without dwelling. The
food in some districts “consists in rye bread
soupmade of millet, cakes made of Indian
corn, now aud then some salt pravisions and
vegetables, rarely if ever butcher’s meal.”
In others, “wheaten bread, soup made with
vegetables, and a little grease or lard twice
a day, potatoes, or other wegetables, but
seldom butchber’s meat.”’

Sweden.—<«The daily wages of a skilled
agricultarist are 7d. or 8d,; while the un-
skilled obtain ao more than 3d. or 4d. and
board thewselves. Agriculiurists in  the
southern provinees live upon salt fish and
potatoes; in the northern provinces, porridge

and rye bread for theirfood.”

1
Bavaria.-—*“Laborers are paid at the rate

of 81.per day, in the eountry,” without
board.

{  Belgium.—¢“A skilled attisan may earn,

in Sammer, 1s. 2d. to 1s. 5.; in Winter,
{ from 10d. to 1s. 2d.; unskilled, half as much
| without board; live upon rye bread, potatoes
{and mitk.” Agricultural laborers have
{1,

{ A€S8.

Germany.—Dantzig laborers, 41d. to 74,
per day, without board; Mulhburg, 7d. pee
{day, do.; Holstein, 7d. per day, withont
| beard.

Netherlands.—South Holland laborers,
3d. to 4d, per day, with board; North Hol-
land, 20d. per day, without beard; Apt-
werp, 9d. per day, do.; West Flanders, 96s_
to 104s. per year, with board.

Italy.—Trieste laborers, 12d. per day.
without board.; do. 6d per day, with board;

do. 4d.to 5d. per day; with board: Lom-
bardy, 4d. to 8d. per day, do; Genoa, 5d. to
8d. per day do; and without lodgings; Tus-
cany, 6d. per day, without either,

Saxeny.—¢lg 1837 a wan employed at
his own loom working very diligently from
Monday worning to Saturday ‘wight, from 5
o’clock in the morning until dusk, and even
at times with a lamp, bis wife assisting him
in finishiag and taking biw the work,could
uot possibly earn more than 20 groschen
(about 60 cents) per week. Ner could vne
who had three echildren aged 12 years and
upwards, all working at the loom as well as
bimself, with Lis wife employed doing up the
work, earn in the whole more than $1 week-
ly. 3

These are facts which speak for them-
selves, and show what Mr. Buchanan meant,
Thiey show the farmer and all other working
wey the condition of the working classes in
in ‘Europe, and upsn what limited means

% :

Lo ¢

eprey Loivreioyitr Hhe Jamy Bu-

they snbsist. i h

1stria, 8d. to 10d. per day, without board; 7

of the other classes, are commercial. The
great divisions of mankind are fonnded on
| vo law but that of civilized social exist-
1 ence. In our country, at least; each and
‘t every person may puisue any or all kindg
But experience teaches us

of business,
the neeessity of those divisions, for wool,
cotton aud flax are of little value till turn-
ed into cloth, but the farmer would find it
difficult to run a mif to make cloths, or to
build and sail a ship te take his produee to
warket. From this division, too, cowe to
our markets. We must have food ond
clothing, and we must obtaic them by an
exbange of the produets of labor, but we
cannot exchange a horse or a watch dora
{ joint of meat, or for a pair of shoes; snch
property must first be broken iuto parts, and
this is the peculiar office and almost the nse
of monev. It measures the value of prop-
erty,and brings it into g form suited to our
convenience. This is the relation which
it bears to business, and no
{ while I admwit its great importance, I deny
that it lies at the foundation, and is the
great regulator of the affairs of men, as
seems hiere to be supposed. The friends of
this bill, I know, assume that we have an
inflation, and that money rules, guides, and
regulates business; when, in truth, the in-
quiries ought to be first, how much 13 ne-
cessary as a circulating medium, that we

other; and

may, know whether there is an excess; and
second, does paper necessarily create an ex-
pansion, or unnecessary enlargement of the
currency, that we may judge whetherit
ought to be abandoued. These matters
which are assumed, are precisely what
ought to be proved. The Senators assume,
as evident truth, what is not apparent.—
They affirm that paper becomes redundant,
excessive and inflated. But they do not
attempt to establish the fact by auy proof;
sinee the first of January, 1838, our circu-
Jation hasnot exceeded ope hundred wil-
lions; it may, at some periods, have reach-
ed one hundred millions; it may, at some
periods, have reached one hundred and
twenty, inclusive of motal and - paper. Is
this excessive? FHas it reached a point
above the. urgent necessities of businesss
for two years pastt | If it has, how much is
enough? Some daysago put this inquiry
dtstinetly to the Senate, and it remains, and
will remain unanswesed. If it can be prov-
ed that we have too much, it is not diffieul¢
to ascertain, with suffieient cxactness, what
awount is necessary, I desire Senators to
mtke known the proeess by which they ar-
rive at their conclusiuns iv so yitally an im-
portant matter. ’l.‘he’ seem to take it for

on these matters, aod will hssten to notice | tion that that poper canvot and has not

granted that there is no evil but expansion
to fear, while nothing is more certain than
that too swall a eiroulating medinm works
out as great, if not greater injuries, than
one too large.

«We have heard much declamation about
bloated ecredit, gambling and speeulation,
but if the existence of all these were ‘estab-
lished at this mement by unquestionable
proof, it would kave Jittle tendency to es-
tablish the fact of excessive circulation, fo¥
they haveno necessary connection, but each
may exist independent of the other.

«Will the Senator maintain the proposi-

circulated without inflation or excessive
credits in trade generally? I go further,
and ask him if excess is anything more than
an occasivnal- oecurrence, growing out of
markets quickened into activity by events
rather casual than permanent? Is there
any escess of paper in the easual course of
business from sound Banks, who redeem
and are able to redeem their paper at sight,
dollar for dollar, in metal? Itis not easy
to see how excess ever exists under such cir-
cumstances. I can go to day into any bank
in Boston or New Yoik,and draw cuta
dollar with the same awount of paper, and
that dollar is as gnod,
much, in France or Germany, a3 any dol-
lar there. The puper, then, is eclearly
worth as much as the silver, for it buys it,

and will lnu;{ as

If the paper of banks is muintained at this
value, and so redecemed at all times, it is
not easy to comprchend how it is inflated,
or that more is in eirculation than is need-
ed for pse. The idea of inflation presup-
poses some unseundoess.  All money, me-
tallic as well as paper, does and will fluctu-
ate in value; snd it this be inflation, then
gold and silver is no more exempt from it
than paper. It is by no means easy to des
| termine which fluctuates often-times, mone
ey or property. Cotton is forty dollars a
bale today, to morrow it is thirty-five, and
vext day fordg-five; it does not foliow that
the eotton alope has fluotuated, or thatit
has fluctuated at all; for gold and silver
may be go abundaus ast8 depress the valae
of property, or so scarce as to raise it. It
is every day’s cecurrence to find gold and
silver fluctuate in value, ecommanding at

here. Upon this state of facts, as things
are, the laborer would bave, at the expira-
tion of twenty day’s labor, twenty dolluss
to provide sppplies for the family. Asthey
will be, he will have ten dollars. Now,sir,
be it remembered that we can buy and sell
in foreign markets by their standard of cur-
rency, and that lowering wages and proper-
ty here is to have no effect there, according
to the reasoning of the Senstor, as their
curreney must regulate the price of their
wagesand products; but cotton is to sell,
and goods are to be hought,as if no change
bad taken place. Goods, therefore, will
come into this' country no cheaper. . If;
then, the Jaborer goes into the market with
hismoney, as his wages are, ' he will bave
twenty dollars to expend for tea, coffee, su-
gar, and the thousand necessaries which
come from foreign comntries, bat if he goes
into it as they will be—ten dollars, under
the aperation of the new theory—it is plain
therefore, that with the same amount of la-
bor, be can purchase but half as much for-
eign merchandize; in other words, it will in
effect be double in price, while it is aprar-
rently the same.

«But the Senator did not stop here, for
he alleged that, while the laborer would be
in a better condition, the exporter of pro- ‘
duce —that is, cotton, &e., would dérive 3
greater profit, the measure of which would
be the amount of reduction of wages and of
property, and he would thus be able to pro-
duce so much cheaper.  To make myself un-
derstood, [ will proceed with the same sup~
position that wages sad property are- to be
reduced one half. Then his theory is, that
the cotton planter, for example, would pro-
duce his erop at balf the present cost, by

and consequently derive donble profit.— |
That he would produce cheaper is undeuia-
bly frue; aud if he should sell for the same
price ke now does, and bring home specie,

that extorts from them the fruits of their
industry, to professedly evrich the planter,
who now' enjoys a prosperity unequalled in
the rest of the country? No, sir, sneh plans
of seetioval aggrandizement, and such a dis-
regard of the interests of the preatest and
most powerful elass of people in the eong-

try, can only excite their disgust and indi--
nation, Thus, sir, T have traced the bcn:_
fits of this bill, if it have any, as iat rpret-
ed by its friends. to the rich and powerful.
I have, if I mistake not, demonstrated that
they are to be made richer by a tax apon

their lcss fortunate, but more industricu,
and miore necessitous fellow citizens—a tax
that  they never can and never wiF submit
to, so long as their powercan be felt
through the bailet-box.

“But, sir, . thisis not all. WHhils we are
thus to hare intolerable burdens Inaded np-
on us, to add to the waight of enr embir-
rassments, and to inerease cur sullerings;
and while the debtor portion of the public
are to be erushed and ground to  dust be_
tween . the upper and nether miilstunes of
this process, the man ‘of money is not only
to escape unharmed, but to bave his property
daubled. He whokolds eash, or its oqui-
valeut in notes, bonds or stocks, will e
able  to buy double the amount of property
with it, and  will therefore have its value
doubled .on his bands, for while wascs
property ave  togo down, monc® is 1o
in the same ratie. g

If the friends of the bill have ghea i
true constraetien, it is a bifl of privileges to
the rich, but a seourge toull others. “Whag
is the debtor portion of the public? Is it
30 -insignificent as to be disregarded?  Sir,
[ will venture to assert that the aménnt of

o \:;

the saving i labor and the support of it jexisting indebtedness, in dny comniercial

country, is neatly, if not quite, equal to
the value of all property ‘in that cohptry,
whether it be rieh or poor, prosperous or un.
prosperous, sad you canmot change, 16 the

he wonld realize double profits, provided
his Wiborers are sepported wholly on the
PP ¥

ever, is nctthe eourse of trade or of busi-
;csc. Bat from whence weuld the profits
come? Not from foreign countries. fof no
change is to oceur there, but from the pock-
ets of avery consumer of forcign goods in

oue dime a preminm, and then none; nay
good paper.

value greatly affecting trade, as a circula-

business to an exact amount.

well understood, or Senators wonld reason
differently—that 1lere is but one way to
determine how much cireuiation is necessa-
ry. Tt is impossible to aseertain how wuch
money miay be necessary for ecach member
of the Senate for the carrent year; aud it
} is equally imp"i‘“‘!t‘ to anticipate the wants
of the ggeat public.
therefore, 1o be setiled by the laws of trade;
as all other matters of business. Welearn
hew much flour and corn  are required an-
nually, by the demand for them. Just so
we learn liow much money is requued to
abilify of

So umeh is  necessary, be

carry forward business, by the
1 men to buy it.
1 the amount greav or sanll, and in a grow-
ing eountry it would be just as wise to limit
the amoutit of produee as the amount of
monetary capital. Surely nothing can be
more absurd than to attempt to determine
the amount without refercnce to the exigens
¢ies to the country; to say that 86,000,000
or any other arbitrary anount, 1s enough.—
There is u0 advantage to be gained by low=
eying the volue of property,unless the same
amount of labor, or the same amonunt of
property, ecables us to obtain more of the
necessaries of life. - This fact should there-
fore, be first ¢learly established, for the
process is necessarily attended with great
sacrifices. The Senator from Pennsylva-
nia seems to understand that reducing the
circulativn will redace property and wages
in the same ratio. If it does,in what is
our condition bettered, even if we could
reconcile debtors to it, who would be ruin-
ed?  He seems to believe that our rejations
in foreign trade will be improved, but I
shal! show him his esror, and that he ought
1o arrive at exactly the opposite conclu-
‘sion, for his thegry, if carried, iuto execu-
‘tion, would inflict upon the laborer, as well

as the owner of property, the most injari-

emnly affirms, and I give him all eredit for
sincerity, that he believes a  reduction in
wages aud property would be beneficial.—
Let us see. :

«Supposc that wages and property will be
reduced ope half by the bill—that is, if
wages aro now a dollar a day, they will be
half a-dollar; and:if beef and mutton aré
now eight cents a pound, they will be four; |
and 50 of all the productions of the Uni-
ted States, and of all property create

d

undr some cireumstances, falling below |

§

curreney, there will be fluctuations in its

{
i

ting medinm of uniform amount eannot be '
maintained any more than you can linit |

| this country, for the change isywholly in the

wages and produee of our own country.—

No matter what we have for { The idea is, that, if wages and property

sink together ove half, the relative positions

of the laborer and tiie owner of property are

the same, for the laborer can purchase as

mmeh with one half the nioney and the same

! amount of property will purchase as much

“This all proves what seems not to be {
| the end of any given period, have but half

The question is left, |

ous and oppressive cousequences. He sol- |

as lahor before.- But'the laborer will, at

as much money, and the same amount of

cnus»riu:-m‘.y all the surﬁu! gains of the
farmer, meehanic, masufacturer and labor-
er,'will be but half what they now are in
nowinal amount.
countries shoald descend in the 8
the most that could be said of our eondi-
tion is, that it is no worse, for it is obvious-
Bat if we desoend while they

1f preperty in foreign
ratio,

Iy no beiter.
remain stationary, and a profit is thence
gained to the exporter; nothing is plainer
than that such profit is druwn from the con-
samer of foreign merchandise, as it will tuke
twice as much of our labor or produce to
buy it as is now required. If the theory
establishes the fact that ' the expotter is to
reap doulle profits for cotton, it establishes
beyond controversy, the faet, also, that that
profit will ba a'tax upon every man that
consumes a foreign article, and that it wili
be drawn wholly frow their pockets. The
Senator has led himself into an error by
supposing that foreign productions  are to
come to us cheaper, while our exports are
to keep up where they are. He thinks the
importer sells in a market1nflafed by paper,
and realizes an extracrdinary profit. DBut
Tie must perceive that the low and depressed
od state of the working classes in Europe is
proof enough that no excessive profit is ob-
tained here upon goods—noge that can bear
esvential  reduction—and that while raw’
cotton imintaing its price, foreign goods
ninst also waintain theirs. In the great
competition of trade, this idea of exeessive

the notion of a reduction is feunded on it,
that is also fallacious.

@Pofollow out the case, 1 have snpposed.
The iteomo of every man except the expor-
tor. i< to be veduced one-half in the value
of wages and propesty, while all foreign
merchandise will cost the same, which will
obviovsly, in effect; doudte the pries, as it
will ‘take ‘twles the wmonnt of labor, or
twice the awounnt of ‘the pradacts of labors
to purchase it.

«T do not aseribe this power (o the bill,
but it is cnough for me that friends do.—
What response will the farwers, wechanies,
magufictarers and Taborers wicke to such a
flagitions propésition? ~ Cal: they be recon~
ciled to such a iwasure of opposition!—oue

property will be worth Lut half as much; |

profit to the importer is fallacious, and as

extent gentlemen have supposed the rélation
of debtor 2nd creditor, or thus diminish the

productsof the United States, This, how- | resonrces of the debtors "lgb{)nt a erash, a

waste and desolation, such as has neyer been
experienced. Supposes man lsas purchased
$10,000 worth of property, at preent priecs
and  given kis bond for it;  yom reduce jts
| value cve-half, and it is worth $5,000.—
How is it possible - that, without resoiirces,
thus reduced, most debtors can ever pay.

But, sir, you cannot maiatain a State of
things -sueh - as has been supposed. “You
way embarrass, and distress us as you have
doge, but this bill will, in the end, work ouv
no such advantages asale scticipated for
the planters. The theory contains in itself
a principie that will defeat the end in view.
4o on, sir, if you please,and so legislate ss
toybring the eotton planters the extracrdi-
! nary profits anticipated, at the expense of
| the other branches of industry: hew long
{ witl it be before that pursuit will be over-
{ hauled wich competitors, till the market
will be inundated with cotton, and its fitice
fall justin the ratio yoa have. stimglated
its produetion? Down it will, down it lﬁus',
¥y the laws of trade, come to a level with
the fall of other productions. And what
 will be gained by the whole process? No th-
ing: absolutely wnothing; except that it will
take'more of oor lahor and wore of our
produetions to bay foreign merchandise ;
ourgain will turn literally into a loss, This
is eapable, T think, of demonstration, if it
does not already svfficiently appear: but 1
have uo time to cnlarge, ‘interesting and
all important as the subject is.

What motive can we have, #ir, to reduce
wages and the value of property? When
did the san ever shine upon'a Iaboring peo-
ple 0 blessed as those of our country have
been? - Where have they ever been abieby
industry, tofeed, clothe, and eduecate them-
selves so well.: The history of the world
praises nothing more certainly—nothing
with clearer demionstration, than that whero
wages are lowest there is the greatest pov-
erty and suffering; there the eondition of
the laborer is'most forlorn and wretched:
there is the Joast moral and intelfecinal
cultare; and there our Tace is sunk intoile
depths of political degredation, incapable
of raising itself to that lofty elevation, at-
tained by a free, enlightened pecple, expa-
ble ef govering their.own affairs. It tends
to. the opposite of everything dearest to us,
for the descent will earry with it not oni)
wages, but all the high quaiities which fis
us to be what we ere—free andindepest outs

Such is the remedy. for the disease winid
allicts our country; aud while iis wdsotates
shadow fourth its evils far beyond . say:
~conception uf wine, if the bill be carried:
jnto effect, as has been proposed here Lmust
confess that 1 see ju it nothing to so0the 9
relieve the publio—npthing .ts yestore con=
fdence, which is _the great.aud  dosirable
cud-—nothing to avert future panics—noth=. |
ing o stop this seramble after the gold avd-
silver going on between s and, ethey eoun=
tries —gothing tha@has hesling power euough.
(0 revive and maintain prorperity.
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