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x drifts on the I00-fool level Aare
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eatimnted o avernge noarly
per cont capper Or trine

ctter than the average of the Miaml
slx. drifis, ot 200-foot Inter-
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o eant deift on the J00-foot evel
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prade parbonate ore of smolting
Unor, thoughh the mine 18 planne] as
hode  to opernte sulphibde oreg of

ng wrade onlys Owing to a fault,

el throws the formastion Lo the
rihenstward, the drifts on the 400«

ind Go0-foot levels must go far-

ther to get sulphlde ore, The hreasis
1h-foot level are now in ord
it s changing rapldly from carbon-
1o sulphides and whieh should

of commercinl tonor at o little
aiter digtuncs from the shafe,  Tho
Hi-foot level openings must be sent
1 farther northeastward 1o enteh the
on gecount of the fault and
Conslderable ore hag been proven
the S0-foot Jevel, but It cannot be

1 that ore |8 blocked oot until
ned on three sides, but with the ae-
pmenit of sulphides on e 400-foot
il ig-foot levels, ore will be bDloeked
rapldly from now on,  Develop-
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ment Is to e in oubes of 200 hy 200
f ot horigomtally by 100 feot in depth,

h with gontents of 4,000,000 eable
feol, The'C 18 ore should trun ap-

wimntely 3 0,00 tona to the acre,
nbont the same in quantity as in the
flaml but the Cactus hag about 200
e of hewwvy Iron blosgoms on sur-
¢, under which there 18 a chance of
viting commercind ore, and hos proe-
tn of mnking another and larger
Laml, The mine I8 to he operated on
enving and milling system which
I give ehenp eosts. The Utah Cop-
company 8 to leach Its eapping.
mininings only about 18 pounds of
“opper par ton. If this can be done
ricressfully by the Utah there svoms
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no good reason why the Cuctus should
not Jeach its cupping,
highor grade g in
which case amouni of commeryial
are in the properiy will be inpronsed by
about B0 per pent. The Cuctus bids
fulr o mako one of the lurgest OO
mines of the workl —Huruce J, Stey.
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provided can  take of,
With its now drill in operation th
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Manager Oliver of the Utinh-Apex
reports it he Is opening up one of
the hlggest and richest bodles of bead
mnd zine ore ever found In e mine
It s renched throogh the west dreif

from the Parvens tunnel at
LD feel from the surface
now more than throe fect of solld gu
leni In i full face of the ore, the
of which s first-class milling moter
nl—J. A, Minnear & ©
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We hawe
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recently mode
oflicinls tha Nortl

in-
Qulry
Eutte

of
company In regard to t.f:--
of the company's underground
Ingds concerning which there has been
W uch uncertidnty and distrust dur
Ing the piast slx oF eight monthe, Ther
s npparentiy important detadl af
lecting property conditions which th
misnngement s not now willipe (o ex

sinlue

work

plivin, There wos B tinie, o fow months
arg when the officials connlilered |
wnd for the best interests of stock

This way
when they were driving the 2000 level
o cul at depth the sensational
body whieh, on the 1,500 leve] In
Fdith May veln had mainly re
sponsible for o selling for th
proporty of  §45.000,000, share
at F120 per share.  In driving wesiwar
on the level above referred to the ex
traordinary
the
veln

holders that nothing be snbid

or
the
bt
value,

400,000

ore vilves encountered o
LYW foot Jevel were foumd. Th
had faulted., There waps groa
disappointment when the deepenad lev-
cis had been advanced to a point &l
rieotly under the 8 por cent to 12 po
cont ore values found at L300 fect am
this great richness war not found
continue with depth. It was almos
ton much to expoct that it would con
tinue but nevertheless the offficinls i
expect 1t and the fallure o And ¥
caused grave uncasiness. Tial 600 fow)
hud yet to be drlven to the westen
limits of the property before defingt:
conclusions could he drawn concerning
the romoindor of this vein on the 2,000
foot level and to hoave announced tho
then unfavorable conditions before thh
level had bheen farther extendod wouls
have bfen to pass promotare Judg
ment on the G0 feot yet to be oponel
The management, therefore, concluded
to keep silent and drive to the
wird is rapidly as pos=sibile In the hop
of running Into better ore, This ha
| beenn done amd while no 8 per cént U
10 per coent values have been fouand
some vory Interesting  dovelopmont
lave taken plree. At a poimt
00 feet from the western ond of th
praperty on the BEdith May ore body
while driving In the footwnll of veln, |
wns declded to break Into the vehl
for ite entire width. This was dong
und § to 6 por cent copper vidluns wers
opened, It was found In Ariving bael
o the east that these vory good o
vislues continued wntii now over 200
feet of this charncier of the ore have
been opened ‘up which leada the man
ngement eotifidently 1o pn‘--'l.h-l that fu
nt least 500 fect n vein varying fron
16 to 20 feet n width and nssaying ©
per cent to & per cent eopper will b
fevoloped. . While the 2.300-foot leve
has not heen driven na fdr (o the west
A% hos the 1,000 there have been devel
wpments equally ae  encouraging il
this depth—geven per eent ore having
beon holsted this wook—nil of whicl
has glven the management renawe:’
confldence In the lfe of the property
In the Bell elaim of the Anaconda hig)
grode smelting ore has boen found al
o depth of 2600 feet and in the High
Ore clnim of the Aphconda just south
of North Bintte rich ore has been found
at o depth of LX00 fegr which ean only
mean, says the management that the
North Butte velns carry equally good
values at depth. That there will be @
repetition of the 13500-foot disclosures
the management docs nol expect, but b
per cent ore in Butte is rich ore and of
this grade the company is rapidly put-
ting & large tonnage In sight. On the
L200-font level the miners have ot
what appears to e the Apex of a hig
and widening lenwe shaped ore body
concerning which untll recently noth-
ing was known. Thig s an Importat
dovelopmet and s ealculited to play
an Important part in the mine's future
profite.  The company s sinking n now
shaft on the Granite Mountaln c¢lnim
belonging to the Lewisohnmn,  This
clilm [a situated directly between the
2dith May and the Jemsle claims and
up to the present time the Lewlsohns
sofused to part awith i, Théy have,
however, cansented to allow the North
Rutte to Kink n shaft but In return the
Lewlsoling will receive credit for all
the ore extracted from thia claim by
the operating company. ‘Thins shafi
will materially add Lo the holsting ca-
pacity of the North RButte company. It
I8 now down something over 400 feet
but will not be used for hoisting until
well Into 1910, It goes without maying
(hat North Hutte cannot make the
same showing of coste per pound of
copper on four per cent to five ner
eent ore that it could on six o elght]
por cent ore but If the combany In
able to maintain a monthly output of
4,600,000 pounds, It whould even with &
§ eont cost xhow 84 per share In divi-
déhds fully sarned.  Wih Amalgnm-
ated o 31 paver selling at 80 and oths
or Alvidend paying copper stocks sell- lon
jng on & bsis to yield a umtmth;

went

abaon!

$ak per share. Fe that as 4t
an be said that the diveetors
lay more
tury

may, it
ire 1o~
the fu-

iy Wuoebs

cuonildent couverning
Noerth Butie than
slx monthis ago and within the last
thres or four months soeme entirely
new ore hodies have heen encountorsd
which glves promise of adding mater-

af

willy to the company's org reserves.

It Is pnnounced that the Ameriean
Bieal Foundry company s making
ureparations to stary all planis now
Lille, Regently the plant at Sharon,
Pa., réesumed operations. The earns
Ings of the compuny  are inereoasing

rapldly and 1910 |8 expected ta be on
of the best years in (he compuny’s his-
tory.
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share, although ovey a
suned In lgrge measure
venership underwritien
lvading  Interests in the
1250 per swhare. It I recognized that
the Nevadn Consolldated have
ten tons of are in sight for tmn
if Comberland Ely ore but  Comber

innd Ely intereats say that many
"oms of tong could bave been plae
in might had the Guggenheim manage-
nent made offort to do so, Owver
v year and n half ago, George B,
vho, with Wm, H. Thompson, purchas-
Wl dnd promoted the Comberinnd Ely
and started the first development |
there regigned ns A
ause he could not stand Ffor the
Min employell by the Guggenhelms in
potley regarding the
nents of the company’s ore
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he aoquisition

vill b 1ald before stockholders by the |
Weévadn Cons. In the course of n few |
ays as the annuinl meeting of the Int- |
‘eor compuny will take plaee within

ew wooks and an offort will probabiy
w mnde Lo mreing about the consolido- |
ton at that time :

Mondoy night o

ut ut the fifth level or

blast In the oross-
a0 foel do

n the lands of the Lake Conper Co.|
evenled the nke lode amd of courss |
vell mineraliged.  Your ecorrespondent

Isited the property, going thropgh the |
weninga at the thied
is nnd exnmined the opening made In
to the lode at the fifth level the
revious and found the breasts of he
Irifts all in eapper and of @ kind that
vill not e last the mill
waving copper horng In avidence
uniform!y through the  drifis

virluer In the lode weem to ineroase
mything with depths.  An stated be
ores the Lake has what s apparenily
L strong lode, making the e
of the most promising now undey de-
olopmnt In the whole Lake district.
A short time should povenl any
lon ag to the great permanent

{ thia property, putting It among tiv
wsured big produeers and  dividend
payers of the future.

Within the not distant futore the
‘opper Range Rallropd, 110 miles in
‘angth, will declare Its Arst dividen
"he rallrond ocompany has  $2.025000
vondg and 34,002,700 stock, All of the |
Intter ks owned by the Copper Range |
which Is In turn by the
Copper Range Consollduted, For the
st year or two the road has bean
liverting substantinl earnings to the
Improvement of the properiy. Hhull
bridges have replaced wooden ones un-
til now the road Is In first-clage physi-
el condition. Dividensls from  the
company's raliroad Investment will be
af amslstance on a low metal market
in meeting the 24 por share dividends
now being pald on the 384,000 shares
i outstanding Copper Range Condnlle
datod,
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STOCKS

Boslen, Masx, Oot. 13.—The whole
st ahowed contued liguidation thie
morning but the undertone and buying
seomed to be belter, Reactions were
smaller and the bears were unable o
bring out much long stock., Shorily
after nooh a buying movement set in
which onused a rally of one or Iwo
points all around. Local coppers were
yery dull and Inelined to sng.  Vear
traders attempted to break Copper
Range and North Butte but as they
ware unwilling to sell much stock they
had litile success. It Is rumored that
Morgan may take & hand In the copper
situntion with the fdea of bringing the
conflicting Interests Into o close alll-
unee,  On the surfaes the metal sitin-
thon looka bad but the stook market
tooks ans it the price of metal had bheen
discounted.—Palne, Webber & Co.

Roston, Oct. 13.<The general market
enfoyed a falr sixed rally (oday, The
ologe however, was considerably below
the best and transactions were largoly
prnmolna-l.
¢ YToeally prices had Nttle feature al-
thouih the tone was botter, Sentiment
on coppers ia growing loss optimistic
owing to the continued fallure of de-
mund to overtake supply, No very de.

ein've movement s likely bot  any
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CREAM

Baking Powder

for ‘Home Baking
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Ing wmlight goin The ropor e
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Fifty Years the Standard.
Makes finest cake and
pastry, light, flaky biscuit,
delicious griddle cakes—

palatable and wholesome.

Ingredients found in the
low-priced baking pow-
ders are deleterious. The
active principle is a mine
eral acid derived from sul.
phuric ucid, oil of vitriol,
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We extend orders for Cash or Ma
Bonds, Grain, Provisions an

Established io&0

Paine, Webber & Co.

Boston, Massa

Mcmbem New York Stock Exchange

Boston Stock Exchange
Chicago Board of Trade

CoMton.

Calumet Office--Paine Webber Building

M. J. O'BRIEN, Res. Mgr.
Telephoness«00, 89 and 139.

In in all Stock

*OBTON MARKET

PROPERTY.

WEDNESDAY,

The Markets at a Glance

OCTOBER 13, 1909

AETAL QUOTATIONS SHOWED NO MATERIAL CHANGE.

{EW YORK MARKET DISPLAYED SOME
WEAK OPENING.

INCLINED TO BE WEAK AT OPENING,

‘LY CENTRAL FEATURE OF

tEPORTED C. 4 A.

STRENGTH

ACTIVE CURB MARKET
PURCHAS ED CONTROL OF

| J. A. MINNEAR & CO., Brokers

| CALUMET, MICH.
State Bank Bldg.
Phones 64 and 75

LAURIUM, MICH.
Savings Bank Bldg.
Phones 480, 605 and B20

State

SHATTOCK

AFTER

|
|
|

) Direct private wire to Roston, Duluth and Houghbton,
| Also direat eonnection with Hornblower & Wesks,
Members of the New Y ork Stock Exchange, with offices at

Gay & Sturgis

50 Congress St., Boston, Mass.

Members of The Boston Stock Exchange

DEALERS IN

Bonds and Stocks, Listed and Unlisted

Our facllties for handling your stock business s ynsurpassad

| Chicago and Detrolt,

P. W. GRIERSON, Mgr.

OFFICE 108 FIFTH ST.

PHONES K30 AND 540

—— DOES YOUR ——

(|’? “TOLET”

- SIGN WALK ABOUT ? —

Does it tell people where your
vacant room is, and just how
cozy it is, and how cheaply you
will offer it to a good roomer ?
Hardly.
the door casing, some people
see it while most people don't,
and you wonder why nobody
wants it.
it, and wants it now. Give a
little specific information
through the NEWS WANT AD
columns and you will probably
find that somebody right away.

It is just nailed up on

Somebody does want

It Only Costs You
One Cent a Word

e

:1 cll

gain In priee
was neglooted

Calumot—Lower Londan pricos and a

The balance of the lin

A ramor In eyrrent that C & A
to take nver the RBhattuck.

ely vol hing talb* i

(L]
From a

-

---u

| Guggenheims have boon Uhe

potingd stand I the way of offect ing
salos.  This has nainrally besn o dipgs
turbing factar, as such polley of cops
por tﬂ"lll]’hl! L been lm the | .

e aym——

i

—_— e ——— — '3

par dal Niws Buredw, The house of Morgan hns boen close F _
Roston, Dot 13—An Ely Nevada dis- [ 1o the Guggenholms and has an invest. '[

patch by the minkhg phws says that the | ment with them running high inte e -‘.;

Ely Central Copper company has en- | miltons, in Adnska, and was Ly - h.'

trountercd # rheh body of eoppor are I piderable assistance lo the Amerionh a

| : Emcitéer and Refining intorests Juring ’

the Mopareh, ghatw  The strike wan | ). 1967 panie. se that i Ieelieyol

made 160 o lmestone Iu'l.;nli- n Tn thot the asmociation belwesn thes: 1Wa |

aFe, the dispateh adls, of v high iInterests 18 sufhciently clome v Lring T

eopper content, and will bo shipped dl- {50 Gugeenbeims into o eopper con-

reci to tho smelter. Doth (he oal pa- | gaidation formed on- right tnes, A ol

perg are publishing feature stories on | margan domand under these clreum-

the diseavery, —Howton Finanoial News. | siances will hardly be refuséd.  The

disturibxDng

-

weak opening in New York today wan | gamont in the copper warld during thet
wignal for forther lquidatlon in tho | jaet few yours, controlling 20 por oot
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