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That there is something Important brewing in tho metal market

is evident by the action of Amalgamated und several other copper
stocks In yesterday's market. Just w hat will be unnounced Is entirely
problematical. Vurious reports have been circulated but till lack au-

thenticity.

It is a critical time for copper shares and we sugg' st to our
friends that they keep in constant tomb with us that we may give
them tho latest developments as we receive them from tb,- east over
our direct private wires. If you will a.-- us to do so we will be pleu.si--

to communicate with you by phone or wire as developments arise.
Your Interests will be ours always.

J. A. MINNHAR & CO., Brokers
CALUMET, MICH. LAURIUM, MICH.

PRIVATE TELEPHONE EXCHANGE

SturgisGay &
50 Congress St., Boston, Mass.

Members of The Boston Stock Exchange

DEALERS IN

Bonds and Stocks, Listed and Unlisted
Our faclUles for handling your stock business Is unsurpassed
Direct private wire to Jioston, Duluth and Houghton.
Also direct connection with Hornblower & Weeks,

I embers of the New Y ork Stock Exchange, with offices at
Chicago and Detroit.

P. W. GMERSON, M--r.
OFFICE 10H FIFTH ST. PHONES SAO AND 840

A eked
Arizona & Michigan 53 .65

Ahtneek 210 225

Arlzipi - .30

Mack Mountain 00 .80

It. & K 2'i 2

It. lialak 9A 9

Chemung IjVj 16

Columbus .80

Cumberland Fly 714 7

Calumet Corbin IS
C. & M l'i 1

Corbin J 6

Carmen l'i 1

Cactus 3 3

Denn 4li 5

Chief Hi 1

Montana Clinton .. .. 10 .20

Inspiration 7 7

riibt National Mining 6 6

Ooltlficlil Cons 7 7

(iiroux 9 9

Clobe 3V4 3'
llcrmina .50 .60

Helvetia 6'i 6

Hancock 11 11

Ma Montana .20
Keweenaw 3

La Rotte 6li 6

Lake Copper 37 37

I S. & A 3 3

Live Oak 6 7

Miami 16 16

Montana Clinton .. . .85 .90

Nevada Utah IVi 1

Nlplssing 11 '4 11

Oneco .' l'i 1 Vi

Sierra & 5

Ray Central 2 2

Ojibway 6'i 7

Ray Cons 18 18

San Antonio 7'. 8

Shattuck 22 'i 23

Superior & Cilobe S3 .90
Superior & I'.oston It 14

Superior & Pittsburg lC'i 16

S. Columbus 10 .11

Wolverine & Arl.ona ... .90 .99

San Ros, 2 2

Indiana 6V. 6

Yuma IVj 1

GAY & STURGIS GOS3IP.

Calumet. Mich., Oct. 30, 19J9. The
activity of the general market was less
pronounced than yesterday. The Van-derbi- lt

cup races today, London holi-

day Monday and election day Tuesday
were the reasons usslgned for the lack
of trading today.

Ros ton coppers are holding firm with
Amalgamated, Uutte Coalition and

(Srccne-Cananc- a still leading In activi-
ty.

Curbs were quiet with the accumu-

lation of Ely Central still going on.

Local curbs were without special fea-

ture.
BANK STATEMENT.

New York, Oct. 30.

Clearing house banks average cash
reserve 26.13.

Res. dec. 2.734,000.
Res. less U. S. dec 2,732,950.
Loans dec. 731.S00.
Specie dec. 4,325,600.
L. T. dec. 9,100.
Deposits doc 6,402,800.
Circulation Inc. 552,300.
Actual cash reserve 25.93.
Reserve dec. 5,507,750.
Reserve lens U. S. doc. 5,5u5,973.
Loans Inc. 1,778.200.
Specie dec. 5.570.000.
L.. T. dec. 1,287,900.
Deposits dec. fi, 400,600.
Circulation Inc. 256,900.
Other banks loans dye 4,810,700, spe-

cie dec. 1,472,100. L. T. dee. 113,600.
Total deposits dec. 3,516,900. Klim. etc.
dec. 6,9 43,200. Aggregate reserve on
deposit dec. 1.003.200. Percentage of
le,;al reserve 17.30.

Summary:
New York, Oct. 30. London stock

exchange closes Monday.
Light attendance expected In Wall

street in view of Vanderbllt cup race.
New York city budget adopted by

board of estimate flC3.130.270.
Hradstroets reports full manufac

turers order books and general reports
of insufficiency of skilled labor to meet
requirements.

Dun's review says further progress
lit trade expansion and financial con-

ditions arc more settled.
IT. S. Steel corporation in past three

weeks has received orders averaging
over 65,000 tons a day.

Ranks lost J3.417.000 on week's cur-

rency movement.
Copper prices firmer and consump-

tive demand shows Improvement.
Twelve industrials advanced .91.
Twenty active railroads advanced

1.21. Dow, Jones Si Co.

LOCAL BWfcVTTJE.

Attorney I'. 11. O'ltricn Is home from
a short legal visit to the iron coun-
try.

A number of youths have been
marking windows of business placs
on Sixth street with soap. The off-

icers will keep a strlet watch fur the
culprits who will be arrested If caught.
Tho soaping of windows Is a very an-

noying practice and the olliecrs are
determined to put a stop to it.

A sn has been born to Mr. anJ
Mrs. Kllas of Kenrsarge.

Mrs. KMzabeth Maynard has left

Important, Read

If you wish ny pictures
also on Pillow Topsf or

rny framing of pictures to be

done for Christmas, kindly bring
us the work early, thus giving us
a chance to get it out in .

We will deliver or you can call
for it when you wish. We ask
for no deposits. Our work is all

guaranteed and known to be the
best at reasonable prices.

The Peninsula Art Store

441 riflhSt.Cor. Pine
Phone 503 J-- 1 CALUMET

lloston. There was some realizing
In Amalgamated duo to Us sharp rise
the past week but ull selling was well

taken and there Is every prospect of
higher prices next week. The local
market has not yet got in step with
the Improved condition but the reason
for the strength In Amalgamated will
soon be known and this must have a
beneficial effect on the other coppers.
Copper Range showed the greatest ad- -

ance today being very scarce und
hard to buy. Kast Uutte and Shannon
were In better demand. Altogether the
week has been very favorable and next
week should see u much more bullish
feeling In the local market. Paine,
Webber & Co.

Gay & Sturgls says:
New York, Sept. 30. Sentiment here

continues very cheerful. The principal
bull tips here are on Amalgamated,
Penna, Steel and the Intcrhoro stocks
A fairly good bank statement Is ex
pected today. I look for a 6trong
market today with an Increased spec
ulation In the copper shares. Thee
Is no doubt that things are getting
?omew''it better In the metal situation
and copper people are feeling very
cheerful. Monday Is a holiday In Lon-

don nnd Tuesday Is a holiday here
Tills may cause some selling of socks
in the last hour today and it will un
doubtedly causo selling of stocks on
Monday afternoon by the trading ele
ment who always hate to carry long
stock over a holiday. J. V. P.

BOSTON 5TUCK3.

(Paine, Webber & Co.)
Amal 80 i

Adventure , 4?i 5

Allouez ro$

Arcadian 4
- 5

Atlantic ..... 11 UVj
Ariz. Com 43',

Roston Cor 21
1 tost on Con 14'i 14

C. & A 101

C. & II 603

Centennial 39 40

Coalition 28Vi 28'i
Cop. Range 81 81 '.4

Daly West 7 8

Kast Hutto 11 ll'i
Franklin 16'i 17

Olroux 9 14 9

tlranby 99 ',i 100

(Jreene Can 1 1 V 11

Hancock 11

1 1 el vela Wa
Isle Roy; 2", y4

Keweenaw 2 3iT"Lake ..; 35 37

La Salle HVi 11

Mass 6

Miami 16 16

Michigan 6 6',4

Mohawk ,:;s'. . f0

Nevada Cons. ." .' i . . 25 25

Niplssin;; . ..... ,V H'i llri
North Uutte r. &9i CO

North Iik .. 7 7'i
Ojibway , ,

Old

. 64 7

Dom . . . . r2'i r3

Osceola 157 ir.9

Tarrot 29--
i 30

tiulncy ' 87 Vi 90

Shannon . . .. 16 16

s. & n. ..;.; . 11 14'.

Sup. & PUtK. 16 IS 18 la
Cup. Colder Lt

Tamarack .'. fir. OS

Trinity l1t 10

Utah Copper 2Vi G3 j
V. S. Mining &." r.514

Utah Cons. 41 41

United Cop. 9 'I 0'a
Victoria .. 3',i 3

Winona ... 7 7 '4

Wyandot .. 2 2

Wolverine . 130

NEW YORK STOCKS.

Oay A Pturgls furnish the followln
Vew York Quotations:

Open Close
ll'llnols Central PashgoS
Amalgamated 86 s61i

Anaconda 48

American Locomotive .... 60 62

American Smelters 9$ 98

Atchison ......123 123

Raltimore & Ohio ..1157i 115

Hrooklyn Rapid Transit H. 76

Colorado Fuel . 46 46

Frio . 33 33

American Car Fndry. .. .72 73

Louisville & Nashville . .151 153

M. K. & T 48 47

Mlssou.l Pacific ... 69 69

New York Central 135 135

Consolidated das 140 142

Northern Pacific 148 148'
Pennsylvania 149 148

Reading 12 162

C. & O. 87 88

Rock Island 40

pt. Paul 158V4 158

Southern raclfie . ....130 129

Southern Railway ... 30 21

Western Union . . . 77 77

IT. S. Steel 97 90

Steel pfd 128 128

Union Taclfic .... 20i 201

UNLISTED STOCKS.

J. A. Minnear Co. say today:
There was a disposition to take

profits In the short session today,
though prices (Md not ease off mater-

ially. The New York market was
comparatively quiet. The p.oston liu
showed sc mo activity at fractionally
lower prices. C. & A. wart off tw
points and North Rutte cased off a
point. Amalgamated was down slight-
ly but was well bought. The reporM
of Improvement In the metal inark'S
have helped to nrtke sentiment a lit-

tle more favorable to an upwarl
movement. Th curb lsues were qult.
active with Superior & Pittsburg .

leader. Cactus was In good deman 1

at $3 and Stnta Rosalia at $2. There
was somo good buying of Montnna-Clinto- n

with cheap offerings all plc!;-- d

up. The absence of new on I S. & A.

Is making this Issue slightly weaker.
We look for a very active curb mar-

ket next week.

A. TENNYSON PRYOR WARD B. SMITH li

General Market Conditio-n.-

-- r,,p,.r luiro market wllliHtu.nl

,n,.0 ,. professional tost during the
" observed In a. wt.,.k us we have

time. And tl.e stability which
1. market exhibited despite the al

hammering la perhaps the

Lt evidence of the fact that there
need be littU reasonable fear for lower

general optimistic feel-n- g
prices nnd a

looking toward the future. With

the Itank of England rnlslng the intcr-t- .t

rate to exceptionally high figures.

lie American financial centers Bhort

of cash which is used for crop raisins:
with the Rinernl belief that

nmp.-ses- ,

tlio nuirket had discounted prosperity
ten rapidly and then the unsatlsfae-t,.i- y

position of the copper metal mar-jt- ',

the traders naturally believed that
tix re was no chance for an ndvanco In

the market and every chance for a

remarkable decline. This decline they

started out to engineer. General advice

to mil copper shares short was the
common gossip heard In nil of the
brokerage offices and there was nnd
l today a substantial short Interest
outstanding in the copper shares.
Vlth all these things In the public

niin.1. calculated to frighten the hold-

ers of Ions copper stocks. It was gen- -

r.'tllv felt, even by those investors
who were well protected, that conserv
nllsiu would bo the better part of val
or, yet we find that tho net results
were comparatively insignificant ro- -

iictions in the copper shares and n very
small amount of Ion? stock coming out
from the public hands. We have at
liiind a litter from a correspondent
in Michigan which says: "I cannot
p t frightened over the copper shares.
1 find too many people up In this
neck of the woods who are going short
.f the market. L.ako Superior specu-

lators do not often get on the short
fiide of the market and to me It looks
like a sure sign for higher prices."
The celled sarcasm with relation to
Michigan speculators Is not Justified,
ef course, but wo feel that there Is
danger In speculating: on the short
side of the copper shares at the pres-
ent time. There may be a few materi-
al evidences upon which we can put
our finger but the. fact remains" that
there is something under the surface
with regard to the copper metal slt- -

ii.'iu"ii which may in.iii'i iaii.e nun
facts and figures sooner than a great
many people suppose. Paring the part
week the market went, thndich atcst
that was severe but it stood up, re-

markably well nnd we can see no rea-
son for nny apprehension regarding
the future. The metal situation may
not look any too cheerful Just nt the
present time but that enn change over
night any time. Wo expect a decided-
ly bettered metal situation during

month based on the fact that
the big construction requisition con-trai- ts

are now being let for the com-In- g

year and they nre Invariably call-
ing for larger consignments of copper
than over before. Whereas much of
the activity In the steel business has

David Armit
AGENT

Mathew Sailer. Sell Ue
Lift Tlr AcMnf
nnd Plnt Gins

INSURANCE
Rlohetta Bile

Laurium Phona 266

FOR SALE
house and bath, atone

foundation, situated 310 Osceola
t., at a bargain if taken at

once.

via

Uc LEANS
Livery & Boarding

STABLE
410--7t- h St.

FIRST CLASS
OUTS, BUSSES,

HACKS, CARRIAGES
OF ALL KINDS

PHONE 620

TUNGSTEN

LAMPS
BIXJ REDUCTION IN PRICE.

ASK US ABOUT THEM.
HongMon County Electric Ught Company

been brought about by reason of the
demand for steel rails, it la a fact that
the big roads have, with few excep-
tions confined their requisitions to
rails. Their general requirements are
now to be given attention with con
tracts thut will Include u great deal of
copper.
Butte Coalition '

There is but one reasonable inter
pretation of the action of the Hutto
Coalition in declaring a regular quar
terly dividend of twenty-fiv- e cents u
share. It means that tho comnunv Is
in excellent position to pay that rate
of Interest to the shareholders and
therff Is a reasonable expectation that
the dividend will be maintained. The
company has been putting off the divi
dend payment until the officials felt
certain that they could keep up the
pace once started. They must now be
certain that there is to be no material
decline in the price of copper from Its
present level and we rather interpret
the action in favor of higher metal
expectations.- Certainly there can be
no fear for the future. The treasury
of this company has ubout $4,000,000
on hand. The mine Is now producing
at lower cost thun ever before and get
ting out a little better grade of copper
than ever before. The persistent buy
Ing of this Issue, as we have pointed
out in the past has been for Investment
account and much of tho buying has
come from Kuropean sources, sources
which are usually well informed with
regard to the metal situation.
Michigan

The last trainload of rock from the
Michigan workings was shipped on
Thursday and put through the mill
At tho mine the scene Is not particu
larly Inviting, as most of the mining
Lulldings have been boarded up am
the property gent-rall- put In shape to
remain Idle for some time. The force
of men retained nt the mine numbers
20. A plat Is being cut In the shaft
and preparations are being made to
give these lice workings a thorough
exploration. Aside from this there is
nothing new of Interest In the Michi-
gan situation. The rumor of another
assessment following so soon after
the payment of the $2 call Is not found
ed on fact. While It Is true that the
larger balance which has been made
by the management to keep the mine
working for the past six or eight
months the treasury is left with cash
enough on hand to continue operations
as now planned for the greater part of
tho winter nt least. Tho outlook for
the future of this property Is not good
In this connection It would not be
surprising to see the Victoria follow
Ing the action of the Michigan. With
the present metal prices the Victoria
is not making any profit for the share
holders despite her low operating costs
r.hd the Victoria's power plant has, in
the past, cost quite a tidy outlay In
the winter season, with the chances of
freezing always to be reckoned. As
for the Mass that company Is in posi-

tion to continue operations during the
winter with the hope of higher metal
prices soon.
Winona

Construction work on tho new Wino
na mill has been going forward rapid
ly. The arrival of the machinery has
facilitated the work considerably and
It Is now believed that tho stamp mill
will be In readiness for operation as
first planned. There wns a rumor in
circulation to the effect thnt the fcecl
water dam which Is being built in the
Sleeping river for the water supply
for the new mills, broke away and
wrecked the embankment upon which
work-- has been done for the greater
part of the last six months. Investi-
gation proved these stories untrue. The
concrete wall used for an embankment
for a small condenser dam did break
but the accident was of slight Import
ance and tho damage di.no was of no
serious consequence.
Ojibway

At No. 2 shaft tho Ojibway is down
within a few feet of the 1.250-fo-

mark. When this point Is reached
sinking will be discontinued for the
time being and a crosscut driven to
the lode and drifting toward Number I

from the level will bo started. Th
drift at the 800-fo- level In this shaft
Is in f00 feet and is showing good min

eral values. At No. 1 the shaft Is
Idown 1,200 feet. ATter fifty feet
more of sinking In this shaft, or at a
depth of 1.250 feet. Elnking will be dis-- )
continued and drifting toward No. 2

j will begin. The crosscut in this shaft
at the K00-fo- level has not got Onto

'

the lode yet. At Mils level the lodo
seems to have been faulted and, In the
crosse tilting the curve made In the
opening to permit the passage of the
tram cars carried outside the forma-

tion. This led to a well circulated ru-

mor that the OJibwny had lost the lode
nnd the stock was sold down very hea-

vily during the week to a new low
point In Its history, mostly becnuse of
a lack of buying orders. As a matter
of fact It la more difficult to "lose"
the Kenrsarge lode, once you have It
than It Is to lose a bad reputation and
this crosscut Is prohnbly again In the
rich formation nt the time this appears
In print. There Is no occasion for

USE ALLEN'S FOOT-EAS- E,

A powito to he shaken Into the shoe. If you
have tired, aching fret, try Allen 'a It
rrnta the feet and makra nrw or tight bhno enry.
Caret nchlii?, awollrn, hot, won tin fret, K Ik vet
corn a and lutnlona of all pnin and plvre rcrl and
romfnrU Try It fwtoj. Kold hy all Trn:r?lpts nl
Wioe Storm. H.Tc lin't fl.'ivyif mhj tfhutilntt. Kor
FKFR trial parhaiTfl, Frrn Snmpic of the
FOOT-EAS- E Sitnltary COKN-I'A- a new Inven-
tion, addrcr Allen . Olmsted, Le Koy.N. Y.

Look Over This
Thoroughbred Style
On of aumbrr of nrw moclrit in

Ketfal Short that have jutt reached our
More, direct dura tltc Kcy-- (acturie.

REGAL

te alwaya con ret in ttyle. These new Rrtal
inodrla rrprnent the lalnt idea of the bum!
clrbratrd, ciutiirn txKrfmakeri in the world.
We want people of thn town who are hard to
cleat to come in and look them over anj
ram about the exact frt and perfect comfort

inured by Kegal quartctlzct.

$350 $400 $500
and

BEE HIVE SHOE STORE

Fifth Street

alarm among the shareholders of the
Ojibway.
Arizona Commercial

The new smelting plant of tho Ari
company is now

working successfully and the company
is In position to become an Important
producing factor In the immediate fu
ture. Krom now on the working forces
at the mine and plant will be gradually
increased. The officials of the com
puny figure that within a few months
they will be In position to produce at
the rate of one million pounds of cop
per per month at a cost of not more
than nine cents a pound, which will
show a profit for the shareholder of G

yearly on a fourteen cent metal mar
ket. In going right ahead with his pro
ductlon President Amster demonstrates
his faith In the Immediate Improve
ment In the demand for the metal
Adjoining the Arizona Commercial is

the Superior & lloston, with large ore
reserves ready to ship to the new smelt
Ing plant whenever the officials con
slder it good business policy to com
mence production. At anything near
present prices this Issue is a good pur
chase for a profit.
Arcadian

Tho diamond drilling work on the
Arcadian continues apace. The drill
Is now down C.'O feet but as yet has
cut no new mineralized formation.
Greene-Canane- a

The same persistent buying of this
Issue continues. We understand that
a deal has been made with South Pa-

cific nnd the Phelps-Dodg- e people by
which tho Orecnc company 'acquires
valuable mineral property nnd Is like-

wise put In position to reduce operat-
ing costs almost one cent a pound of
copper. Further Important announce-
ment relative to this Issue may be
coming out soon.

CALUMET & CORBIN.

Supt. W. C. I tasking of the Calumet
& Corbin, has telegraphed local offi-

cers to tho effect that the north drift
on the 200-fo- level has penetrated
the big fault. As this has been tho
objective point towards which work
has been directed for tho past eight
months Supt. Hosking's report Is con-

sidered Important news. The ore body
from which the former owner of the
property secured much valuable ore, Is
located on the west side of the fault,
which has Just been cut, and Important
developments nre now expected.

PREDICTS RISE IN PRICE.

Among the men. In Du-lut- h

yesterday was S. R. Kauffman of
Marquette, a banker and mining man
of extensive Interests. He was ask.:.l
for an Interview on the copper metal
situation and business conditions and
prospects. He said:

"I expect to see copper metal com-

mand from 15 to 16 cents a pound be-

fore Jan. 1. The present consumption
of the metal Is about 98 per cent of tho
production. It sems to be pretty well
understood over the country that the
producers are seeking to arrive at
some plan of combination which will
result In giving stability to the copper
metal market. The great fluctuations
in tin- - price of the metal have been
hurtful to the Industry.

"General business conditions are
good and are steadily Improving. The
prospects for 1910 are extremely
bright." Ncws-Trlbun- e.

Subscribe ror The Jce.

GET WITHIN
PILES CANT BE CURED FROM THE

OUTSIDE.
External treatment won't cure piles.
Ncr will surgical operations.
The cause is Inside bad circulation.
To cure piles you must free tho cir

culation of blood In the lower bow A
Dr. Hem-Rol- d Is th

only Internal tablet remedy for pile..
It remove the cause. Jl at Eagle
Druar Store, Calumet, Mich. Guaran-
teed to cure any case.

Dr. Leonhnrdt Co.. Station li. Ruffale)
N. V.. proprietors. Writ for booklet.

Sold undrr guatantee nt Eagle Dru,?
Store. Calumet. Mich. Trice II. Dr.
Loonhnrilt Co.. Station P., RulTalo, N.
Y., prop, '""''.i booklet.

Phones 818 and 819 South

PRYOR & SMITH
BROKERS

37 Isle Royalc St., Houghton, Mich.

Direct Private wires to Boston and New York
Stock Exchanges.

VM. DUFFXRY, Manager
CURB MINING ISSUES A SPECIALTY.

Reliablo Information from Competent Mining Engineers and Corres-
pondents in the Various Mining Camps at the Disposal of Our

Clients.

Justice C. (. Jaekola has been tak'--

to the Calumet public hospital. He a

suffering from a complication of dis- -

SI'ECIAL, KAi.K.
On children's caps and h Ls. M. 15.

Leary at Vertin l'.ro.i. Millinery Depi.
304

Superior Trust
Company
Hancock, Mich.

Capital $150,000
Thli company Is under th

supervision of the state .uuk-In- g

department and U author
Ized by law to act as executor,
almuiittrator, guardian,

receiver or trjau. 4

C. A. Wright, President,
Jacob Baer, Treasurer,

M. C. Getchell, &ecetary. ,

SCHOOL OFFICERS' MEETING.

OF

Mow York

rsttfsr is
AT

Vertin Bros
Millinery Oeparlm'l

for Uutte, Mnt., where she expects f.a

spend a couple of m 'liths.
The Italian ladle .sill entertai 1

with a promenade t!:N evening in the
Italian hall. The It' d Jacket city
land, under th direction of P.ril
Tommel. will furnish the music.

Stephen N'owak. formerly ef tlv
Metropolitan barber shop, has left for
Deiroll. where he Intends locating

The Oahnni t lilkwho ,went to
Inilutb to take part In the dedication
exercises of the new Klks temple a.?
expected home on Monday.

A meeting for tin- - school officers of
Houghton county wll be held at tho
high school building, Houghton, on
Wednesday, Nov. 3. commenting nt
9; 30 a. m.; also there will be a
in the afternoon.

Hon. 1... L. Wright, superintendent of
public Instruction, will talk vti school
hygiene, the township unit sy.-te- and
and otli r points of law, and Mr. l'red
I Kccler, deputy, will talk on new
school legislation.

livery school officer In this county
should be presi nt at both sessions, n"d
be prepared to ask any questions
bothering them.

The director of each school, or If he
is unable to attend, one member of tho
school board, will receive 12.00 and his
expenses. WILLIAM HATH.

Commissioner of Schools.


