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Business and Finances

By W. S, Cousine, Editor The Amesican Banker

L

New York, April 15, 1916,

The annual test of the American in-
vestment situation will come on Wed-
nesday of next week, when this year's
quota of New York City bonds,
amounting to fifty-five millions of dol-
lars, will be offered for public sul-
scription,  This annual sale of city
“corporate stock” has in recent years
grown to be a matter of national and
international interest, as bids come in,
not c.nl_y fro‘m the principal cities of
tll)ll:_Unncd States, but from London,
Paris and even the Canadian cities,
T'his year, on account of the European
war, the bids from foreign sources
will be lacking, but they will be more
than compensated for by the heavy
demands from home sources.

Prior to the year 1910, all New York
City bonds were sold as 4s or less,
and on an income basis to investors of
from 3% to 4 per cent. In that
year, however, due to the demands of
wmvestors for higher returns on their
money and the comparative apathy in
the inyvestment markets, New York
wias _cgmpcllcd to recognize the new
conditions, and its sale of $50,000,000
bonds that year were marked up to
4'4 per cent interest, bringing, how-
ever, sufficient premium to make the
net cost of the money so borrowed 4.15
per cant. In 1913 and again in 1915
the bonds were marked up,still higher
and in 1913 the 415 per cents brought
so little premium that the city had to
meet interest charges of 4.49 per cent,
Last year the net basis had fallen to
4.36 per cent,

This year financial conditions in this
country, at least, are quite different,
There is a superabundance of money
secking investment, both in the hands
of private investors and in the banks
and financial institutions; and, while
this is the case, the law of supply and
demand will operate against the high-
er income returns of former years,
As an indication of the market and
investment rating of the new bonds,
we have the fact that on the curb
market last week quite a flourishing
business was done in the 474sat 1025
to 102%;, making an investment basis
of about 4,10 per cent. When it is con-
sidered that many prime industr
and railroad bongs, and even munici-
gal and Government issues, bring from

to 53 per cent, the premier stand-
ing of New York City bond issues is
quite firmly established. The new pol-
icies in municipal financing, including
the serial form of maturities, have
been quite important factors in estab-
lishing this high standing, and it is a
source of gratification that the older
city issues have risen in price since
the announcement of the new issue,

The same is doubtless true of muni-
cipal financing in all the more im-
portant cities of the United States and
Canada, A new sense of responsibility
in civic betterment, together with the
Jpplication of scientific principles in
the administration of city finances,
have combined to make municipal se-
curities increasingly safe as @ prime
investment, and consequently the de-
mand for this class of sccurities has
been greatly enhanced. There is every
evidence of a spirited contest for the
New York City issues and out-of-town
subscribers should get their bids in
early,

A declining interest in the stock
market has been the chief feature ol
recent weeks, Sclling pressure has
developed such strength that public
trading has all but disappeared, and
thus |§c professionals have had things
very much their own way, and thus
the price movements have not been
truly representative of actual condi-
tions. A great many traders are in
constant fear of international compli-
cations, with Germany's duplicity in
one quarter and Mexico's uncertanty
in the other. Washington despatches
indicate the great dissatisfaction with
which the President and his cabinet
receive the official explanations of
Germany's submarine policy, and no
sooner is one question (unsatisfactor-
ily) settled when another and a great-
er problem is presented for solution
Under such coaditions stock market
transactions are necessarily restricted

The British Government, according
to local copper producers, has ‘purch.\:«
ed over 000,000 pounds ol copper
in this market within the last ten
days. The metal is to be delivered
this year, and in this arrangement re-
flection is presented of the enormous
production of American mines and re-
fineries. At the present time 1o
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estimated that 180,000,000 pounds =«
month, or 2,100,000,000 pounds a year,
is the rate of refinery production,
partly from orc mined in Alaska, Can.
ada, and South America, I this year's
outturn should reach this figure and
bring an average price of 27 cents,
which the British Government is be-
lieved to have paid, the copper com-
panics would reccive the tremendous
sum of $583,280,000 for their year's
work,
Marine Company Stockholders.

One of the most interesting and
most spectacular business rehabilita-
tions of the war period 1s to be found
in the recent “come back” of the In-
ternational Mercantile Marine Com-
pany, which, though still in technical
receivership, is earning at a rate more
than sufficient to discharge its obliga-
tions and leave a substantial equity for
both classes of stockholders, In Au-
gust, 1915, the company, being de-
clared to be unable ro pay the interest
due on its bonds, was adjudged bank-
rupt and reccivers appointed by the
Federal Court in New jcrw)’. Protec-
tive committees  were immediately
formed to look after the interests of
the two classes of bonds; and subse-
quently the holders of the preferred
and common stock were represented
by committees specially formed to
protect their investments, It was at
first proposed to levy an assessment
against the holders of the preferred
stock, but, after thorough investiga-
tion, and in view of the extraordinary
increase in the earnings of the com-
pany, this plan was abandoned, and
since that time the main question has
been, not how much the stockholders
must pay, but how much they shall re-
ceive, Each month’s accumulation of
profits, while adding to the technical
difficulties of the various adjustment
committees, are a continued source of
gratification to the parties whose in-
terests are so directly affected,

Some idea of the appreciation in
market values may be obtained from
the fact that the ‘preferred shares
which, in 1914, were llll()l(‘d as low as
3, are now selling at 75, and the com-
mon, which brought as low as 3% in the
same year, are in active demand at
24 at the present time. The protective
committee for the common stockhold-
ers, in an claborate statement widely
circulated this week, has outlined in
detail the extensive and highly profit-
able assets of the company, which do
not depend upon wartime conditions
for their earning capacity, but to
which the coming of peace will mean
new and better opportunities for pro-
fit, In fact, the post-war prospects
are considered to be the most attract-
ive features of the present outlook,

Profit on Industry.

Up to date more than cighty Amer-
jcan industrial compames have filed
reports of their 1915 business,  All
these official summarics indicate an
unusually prosperous year, so  pros-
perous in fact, that there is an aver-
age carning of 20,36 per cent on their
stock as against 9.36 per cent in the
preceding year, It might be supposed
that there would scarcely be an equal-
ly liberal return in any future year,
but of course, there is no telling what
may happen.

Industrial experts anticipate that
1916 will be a duplicate of its prede-
cessors through a continuance of war
conditions. Of these concerns, such
companies as E. W. Bliss, Bethlehem
Steel, Cuban American Sugar, E. 1. du

Pont de Nemours, General Motors,
Willys Ovedand, American Snuff,

South Penn Oil, R, J. Reynolds To-
bacco, General Chemical, United In-
dustrial Alcohol, National Carbon,
Goodrich Rubber, American Radiator,
United States Steel and  American
Coal Products reported the largest
profits, The earnings of the last
named concern for January and Feb-
ruary of this year were equal to the
full year's 7 per cent dividend on the
preferred stock and § per cent on the
common,

It is needless to remark that rail-
road and industrial corporations gen-
erally are breaking all records in the
matter of ecarnings. It would seem,
however, from present expert opinion
that the present year will produce new
records.

The booming effects of war orders
upon industry have not been confined
to the United States, but exercise
an equally dominant influence in the
Dominion of Canada, The annual re-
ports of industrial establishmants
which are now appearing reflect the
buoyant influence of war orders Not-
withstanding this prosperity, its fruits
have not yet been widey distributed,
becatse most of the companics sus-
pended payments on preferred stock
at the opening of the war and some
even earlier so that obligations have
bean piling nwp and this indebtedness
must be met before holders of com-
mon stock can receive any considera-
tion,

As the result of uncapitalized expan-
sion during the past few years most
of the corporations were heavily in-
debted to the banks which are now
insisting upon payment out of the cur-
rent profits. The war business has
placed all these corporations in a
wreatly strengthened position,  One
of the concerns which has profited
largely by the trend of events is the
Steel Company of Canada, which is a
combination of steel plants in Mon-
treal, Toronto, Hamilton and other
Canadian cities formed in 1910, It is
needless to state that during the first
quarter of 1915, like the last half of
1914, the plants were operated at a
loss. Naturally it was not until the
latter half of the year that a proper
standard of efficiency was attained, It
is estimated that the curgent year is
practically certain to produce profits
in the neighborhood of seven million
dollars on a total capitalization of
twenty-five million dollars.

HOG CHOLERA,

Now is the time to prepare for Hog
Cholera. Immunize your herd before
Cholera gets into it. ¥1'his can be done
safely and cheaply by vaccinating with
Y comans-Miller (‘unﬂuny'a Anti-Hog
Cholera Serum, anufactured at
Boise,

Use This Clear Soap
For a Clearer Skin

;JAP ROSE

The wonderful “Sunday Morning Bath™

is wonderfully pure. The
lather absorbs that “dirty”
feeling and instills a delight-
ful freshness.

Unexcelled for Shampoo, Bath
and General Toilet Use.

" Best For Your Oily Skin

For Free Sample Write James S. Kirk & Co.,
Dept. 353, Chicago, U. 5. A.

SUIT BEGUN IN CASE
OF COUNTY VS. MOORE

Attorneys Plead that Statute of Limi-
tation Has Run.

Attorneys for George 1. Moore,
former assessor of Canyon county, and
his bondsmen, the United States Fi-
delity & Guaranty Co., have filed de-
murrers to the complaint. They have
moved that portions of the complaint
be stricken out

This suit is for the recovery of
€3317.00 and interest amounting to
$1759.29 which it is alleffied is due
Canyon county from Mr, Moore.

The defendants argue that the stat-
ute of limitation has run in this case
and that the cause shomld be dismis-
sed,

Statutes Cited.

Both demurrers contain this refer-
ence to the statute of limitations: “It
appeats that cause of action is barred
by the provisions of sections 4053 and
4054, subdivisions 1, 3 and 4; 4055,
subdivision 2; 4056, subdivisions 1 an¢
2; 4058 and 4060 of the revised codes.”
These citations state the different
causes of actions which are barred
after two, three ar four years. If
any one of them applies to the case
of Mr. Moore, no action could be pro-
secuted as he went out of office in
the spring of 1909,

It is on paragraph 4 of section 4054,
say those informed on the subject,
that the county will base its l'gﬂilll
that recourse to the statute of limi-
tations can not be had. This para-
graph reads: “An action for relief an
the ground of fraud or mistake.

SOAP .

the way
do its work
have usually been run around the ob-
structing rock

pered

est

life

The | ¢

PROGRESS ON DRAINAGE!

Reclamation Service Doing Fast work | Failures,

In Excavation of Ditches.

Engincer

,,,,, [
Rt |

rkholder of

the

reclamation service states that the to
tal number of cubic yards excavated | Lite Insurance carried in the U, 8.
during the month of March by the|You are in the minority if uninsured. | Lasi week a blue Jersey cow made
four clectrical £

operated was 280,000, which is some-
what above the average,
excavators is operating in the
flat, two are working south of Nampa
in the Wilson and E
the fourth is north of N

excavators now being

One of the|
Dixiv |

ah drains and
mpa |

Lava rock has been encountered on

known

except in oa
stretcies v here the probes hid not|fired his gun in the usual manner to
penctrated to the obstruction,
of 14 mer:. has been busy during some | posed it exploded.
weeks now, blasting the rock out of | was not
In order that the diteh may |i

the Wilson drain line and has inter
fered somewhat with operation of the | Emmett Sheep Herder Frightfully In-
machine there
of the rock must be blasted away in|
order to run the drainage ditch where |1y
planncd,

In all abont 60) feet|

It is not to be understood, [ lics in a precarious condi
however, that the rock extends to the! f
surface of the land,
is encountered
low the surface
wis

In most places!
some distance be- |
Presence of the rock
few short)

A crew

once temporary \ll.lills"

Runoff Waters Bother. ‘
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excavators operating on Five-mile and posed it exploded.
Ten-mile creck lines have been ham-
recently
runoff waters which the ranchers are|
turning into the crecks, Il
ses the hope that ranchers tributary
to these drainage channels will be as
carcful as possible about running sur-
plus water into them from their farms
Care in the matter will make for faster
progress on the part of the excavators,
and less expense to the settlers who
pay for the work.
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LIVES WITH PART OF ‘

HIS HEAD BLOWN AWAY

jured by Gun Explosion.

Robert Meven, night herder for An-
Little at his camp v Emmett,
1, with part
of the right side of his head clown
away, the result of an unusual acei-
dent,

Meven was on duty Saturday night
and about 2 o'clock Sunday morning

frighten the coyotes, when it is sup-
The wounded man
discovered until 11 o'clock
in the morning., He was taken to
town and despite the unusual wound,
is conscious,

He says he attempted to fire the
gun at the usual hour and that is all

he remembers. The gun has not yet
but it is sup-

Meven is a young fellow about 25
vears old and is a Canadian by birth,
It is thought he cannot recover,

EXCURSION RATES TO
BOISE AND RETURN

Round trip to Boise for “Birth of a
Nation” performances on sale 21st and
22nd—return limit 23rd. 421

Catholic Services,
There will be services at the Cath-
lolic church Faster Sunday, April 23
[ Communion mass at 8:30, high mass
and sermon at 10:30, followed by ben-
ediction, Fr, F. Reis,
KX E R KR E KRR R KK KKK

* UNION STOCK YARDS *
T L T E R E R R R R R

| Messrs, John Smeed, Jack Fells and

Carl Hoff were selling a bunch of
horses at the yards Monday.

Messrs, Baker, Ward & Harrington
shipped three cars of cattle and one
of hogs last Friday. Ward and Har-
rington  accompanied the shipment
west,

Frost & Kimple shipped a car of

BURKHOLDER REPORTS GOOD | Life is short—and wife is shorter.” |cattle to Portland this week.

Ned Moore, of Tennessce, is here
buying horses, He bought a nice
bunch from Squaw creek last week
and a bunch from Emmett this week.

Mrs. W. C. Martin who has been
visiting her son “Shorty” at the yards,
left for her home with her other son
at Fargo, Monday evening.

her wiy through the fence at the yards
and is paying a nice little visit. Own-
e¢r may have same by applying at the
yards,

John Smeed 18 having a mule shute
put in this weck. The yards are yget-
ting to be an interesting sight,

Carl Hoff purchased 200 bushels of
oats in the country last week. He
paid $1.15 per hundred.

“Shorty” Martin and the other mules
are plowing gardens these days. He
is quite in demand,

Help Wanted.

By everyone who will order:
20 copies Saturday Evening Post, $l.
2 copies Country Gentleman, $1.00
6 copies Ladies' Home Journal, 90c.—
I will give you 1500, 2000, 2500 Extra
Votes to help boost your favorite can-
didate in this Grand Prize Piano Con-
test.— Wyckoff Drug. 414

ALIAS SUMMONS.

In the District Court of the Seventh
Judicial District of the State of Ida-
ho, in and for the County of Canyon,

George William Myers, plaintiff, vs.
Lillian Myers, defendant,

The State of Idaho sends greetings
to Lillian Myers, the above named de-
fendant:

You are hereby notitied that a com-
glaint has been filed against you in the
District Court of the Seventh Judi-
cial District of the State of Idaho, in
and for the County of Canyon, by the
above named plaintiff and you are
hereby directed to appear and answer
said complaint within 20 days of the
service on you of this summons, if
served within said Judicial District
land within 40 days if served elsewhere.

And you are further notified thar un-
ess you so appear and answer said
complaint within the time herein spec-
ified, the plaintiffi will take judgment
against you as prayed in said com-
plaint.

his action is brought to procure a
dearce of divorce from you on the
grounds of desertion,

Witness my hand and the seal of
said District Court this 8th day of
April, 1916,
(seal) L.. C. Knowlton, clerk.
By Howard Snell, deputy.
Jackson & Walters, attorneys for
the plaintiff, Residence, Caldwell, 1da
A21-M26,

Pierce, who is head of the Invalids'
Hotel and Surgical Institute at Buffalo
N. Y. Experiments at Dr. Pierce’s
Hes pital for several years proved that
there is no other elimnator of urie
acid that van be compared to it. For
those easily recognized syn.ptoms of
inflimmation—as backacns, scalding
urine and frequent urination, as well as
| sediment in the urine, or if uric acid
in the blood has caused rheumatism, it
is simply wonderful how surely “An-
uric” acts. The best of cesults are al-
ways obtained in cases of acote rheu-
matism in the joints, in gravel and
gout, and invariably the pains and
stiffness which so frequently und per
sistently accompany the disease rapil-
ly disappear.

Go to your nearest drug store and
simply ask for a 50-cent package of

ANURIC!

The Newest Discovery In Chemistry.

This is a recent discovery of Docter “Anuric” manufactured by Dr. Pierce,

or even write Dr, Pierce for a free
sample, If you suspect kidney or blad-
der trouble, send .him a sample of your
water and describe symptoms, Dr.
Pierce's chemist will examine it, then
Dr. Pierce will report to you without
fee or charge.

Noté: — “Anuric” is thirty-seven
times more active than lithia in elimi-
nating uric acid, and is a harmless bu:
reliable chemical compound that may
be safely given to children, but should
be used only by grown-ups who actu-
ally wish to restore their kidneys to
perfect health, by conscientiously us-
ing one box—or more in extreme
cases—as “Anuric” (thanks to Doctor
Pierce's achievement) is by far the
most perfect kidney and bladder cor-
rector obtainable—Advt, 1022

to constitute a cause of action.” In
17 paragraphs common to ‘both de-
murrers are cited as “ambiguous un-
intelligible, and uncertain in not giv-
ing totals of the taxes levied in the
years 1907 and 1908 and also in
omitting the amounts of County
\uditor Badley's charges against his
superior, and other data of a like na-
ture.

In their motions to strike out por-
tions of the complaint the defendant
partics include portions alleging
“fraudulent acts om the part of Mr.
Moore"” and all mention of Auditor
Badley's connection with the case

INSISTS THAT MANURE
PILES MUST VANISH

Idaho Falls Man Fined $75 for Violat-
ing Health Rules.

In an action brought in the probate
court at Idaho Falls against 1, 1. Kd-
wards for maintaining 2 congvon nui
sance in the form of an unprotected
manure pile in a corral where horses
and cows were kept, the court as-
sessed a tine of $75,

State Sanitary Inspector J, K. White
said that this rule of the board of
health, requiring privies afd manure
piles to be protected against flies,
would be strictly enforced, He has
sent out over 50,000 copies of this
rule, and it has been published in
every paper in the state; and he hopes
the people will heed this warning and
avoid the necessity of prosecution,

Everyone knows the fly is a means
of spreading infectious and contagious
discases. In  order to control  the
spread of disease everything possible
must be done, he said, to linate
the source of the cause—the fly and
his breeding places—which is the ma
nure pile aml the open privy.

RHEUMATISM ARRESTED

Many people suffer the tortures of
lame muscles and stiffened joints because
of impurities in the blood, and each suc-
ceeding attack seems more acute until
rheumatism has invaded the whole system.

To arrest rheumatism it is quite as im-
portant to (mpmmaur neral health as
to fy your bl ,and the cod liver oil
inScott’s Emulsion is nature’sgreat blood-
maker, while its medicinal nourishment
strengthens the organs to expel the
Impurilico and upbuild your strength,

Scott's Emulsion is helping thousands
evg_ry:hy&l:osouﬁtl not find other reliefs

Modern

chinery is

ful farm.

You Wouldn't
cut grain with
a sickle —

indispensable on the success-

harvesting ma-
now considered

Despite the widespread use of machinery by
farmers, there are still many who are not getting

the full benefit of electrical labor savers.

G-E motors will do most of the hand tasks and

in a fraction

G-E motors pay for themselves many times

of the time.

over in convenience and labor saved.

Let us show you how to farm the “electric way.”
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