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JIST PLAIN DOLLARS,
ONLY THEY IS WILD

CURRENT BUSINESS CONDITIONS.

(F rom  m onthly  le tte r issued by N ationa l C ity B ank of New Y ork.)
"W here has all the  money gone?”
Time a rte r tim e d u ring  recent m onths we have been asked th is  lead ­

in g  question. People generally  un d ers tan d  th a t, say th is  itm e two years 
ago, money was “ e asy ;” today, w ith  presum ably  th e  same am ount of 
w ealth  in  the  coun try , money is ^ t ig h t.”

To the average m an, hundreds of m illions of dollars seem to have l i t ­
e ra lly  disappeared. B ankers are  seeing th e ir  deposits and th e ir  loans drop. 
W h at has become of all th is  money whiich, tw o years ago, seemed so easily 
ob ta ined  on  every hand? U nderstand ing  of the  tru e  answ er to these 
queries, we believe, means a more in te llig e n t unders tan d in g  o.f the  busi­
ness s itu a tio n  today.

It m ay be said th is  condition generally  is the  resu lt of the  fa ll of 
prices w hich has taken  place in  the  past year, the  fac t th a t  the  prices of a ll 
com m odities have not fa llen  in like degree, and th a t  bank deposits have 
not been replenished to m ake good the  d ra fts  on them  to pay o u ts tan d in g  
obligations.

D uring  the  period of in lla tion  bank deposits rose steadily  w ith  th e  
loans. W hen a bank custom er borrowed money, ta k in g  cred it for it  in  
his account, the  bank’s deposits were increased  in  th a t  am ount. And w hen 
th e  custom er checked ou t th e  am ount to pay for a L iberty  Bond, o r any 
o th e r  purpose, the  check w ent in to  some o th e r  bank  as a deposit, and th u s  
i t  became purchasing  power perm anen tly  in  c ircu la tio n  u n til  th a t borrow ­
er— or some borrow er— checked ag a in st a deposit account th a t had been 
actu a lly  earned  and saved, and thereby  ex tingu ished  a corresponding 
am ount of credit.

We followed th is  process of in fla ting  our b an k  deposits up to about 
Novem ber 1, 1920. Some of our bankers w ere very proud over the  
"g ro w th ” of th e ir  deposits du ring  th a t tim e, a lthough  they signified very 
li t t le  except th a t a carload of hogs, or w heat, or o th e r products, was c re ­
a tin g  tw ice as big a credit e n try  as before the  w ar.

T he fundam en ta l ]>oint to bear in  m ind is th a t  money is only the  
m edium  of paym ents. As a concrete exam ple take, say, an  ag ricu ltu ra l 
com m unity in the  Middle W est. The real deb t-pay ing  power of th a t icom- 
m u n ity  is in its  farm  products, and as the  prices of these have fa llen  the  
deb t-pay ing  power, o r purchasing  power, has been dim inished. T he bank 
p a tro n s  w ent on d raw ing  upon th e ir  deposit accounts to pay th e ir  ob li­
gations but th e ir  deposits were not rep lenished as before. T heir debts did 
not sh rin k  w ith  the  value of th e ir  products, and  the  prices of goods w hich 
th ey  purchased  did not sh rin k  in  the  sam e proportion . P robably there  is 
as  m uch money in  the  com m unity as before, b u t m oney is only sm all 
change; the  buy ing  power, or debt-paying  power has dim inished, and the  
common form of expression is  th a t  “ money is t ig h t .” W hat it  really  s ig ­
nifies is th a t  th e  means of m aking paym ents a re  hard  t'o find.

The a g ricu ltu ra l d is tric ts  have suffered m ore th a n  in d u s tria l d is tric ts  
because th e ir  products have fa llen  m ore th a n  m anufac tu red  goods; m ore­
over they  do not have the  am ount of fixed incom e from  savings th a t  some 
or th e  older s ta tes  have. T h e ir o u ts tan d in g  indebtedness usually  ru n s  
to o th e r s tates. The Boston reserve bank  was th e  firs* io experience 
liqu ida tion  in  its  own te rrito ry , its  clien ts being  banks th a t serve indus ­
tr ia l com m unities. As the  la t te r  collected w h a t was due them  from  o the r 
p a rts  of the  country , and aa th e ir  operations slowed down, they paid off 
th e ir  bank  loans, and the  Boston reserve bank and la te r  the  Ph ilade lph ia  
and Cleveland reserve banks began to lend to the  reserve banks of Chicago, 
M inneapolis, K ansas City, Dallas, A tlan ta  and Richm ond, all of the  la tte r  
serv ing  d is tric ts  in which ag ricu ltu ra l in te re s ts  predom inated. This shows 
how the  bank ing  system  ot the  coun try  is in terlocked  a t«  m utually  sup ­
porting , to the  advan tage of all industries  and a ll sections.

It is not so much present speculation  and ex travagance  th a t is con­
trib u tin g  to tig h t money as past indulgences w hich  had to do w ith  cre ­
a tin g  the  indebtedness now ou tstand ing . It is the  debts so gaily  created  
in  boom tim es th a t  m ake money tig h t when prices fall. The debts do not 
sh rink  w ith  the  loss on debt-paying  power.

T he troub le  is largely  due to the  unbalanced s ta te  of industry . The 
prices of w hat the  fa rm er m ust buy have not fa llen  to correspond w ish 
the  prices of w ha t he has to sell. His pu rchasing  pow er is con trac ted  
and he cannot go on buy in g  the  same q u a n tity  of goods a t the  old prices. 
Consequently  g rea t num bers of workm en are  out of em ploym ent in  th e  In ­
d u s tria l centers, and money grow s tig h t w ith  them  also.

COUNT YOUR CHANGE.

"T he fa rm er who says, ‘Fiddlesticks, I can’t w aste tim e te s tin g  my 
dairy  herd for production and b u tte r  fa t’ is as bad as the  m erchan t who 
doesn’t count his change when he makes a sale, only th e re  a re  a lot of 
tarm ers like th is  bu t no m erchan ts,” declared Uncle Ben Elclredge, the  
dairym ans’ friend  and advisor, a t the  U. A. C. R oundup. “ You are  no 
tru e  lover of cows and have no business in the  da iry  business if  you don’t 
w an t to know ju s t how m uch ‘S potty ’ produced today and w hether or not 
‘Lady’ will beat her record tom orrow. C ount your da iry  herd change.”

MOTHER-IN-LAW

In an Ohio cem etery stands a m onum ent on w hich is carved these words: 
“ Here lies the  Best M other-In-Law  God Ever M ade.” Not ailways has the  
m other-in-law  been so honored, even though m illions of them  deserve to 
be. Too often they have been made the  b ru n t of jokes by shallow -brained  
jokoster? and th in -b ra ined  cartoonists. But w hen some one is sick in your 
fam ily, Mr. Blackfoot m an, is there  any joke about the  way m other-in-law  
h u rries  in and, like a good sam aritin , ba ttle s  tirelessly  again st disease and 
death? You bet th e re 's  no joke about it. W ho is t:he only one who cares 
enough to give help w hen your wife is head over heels w ith house c lean ­
in g ; who volunteers to stay  and keep the ch ild ren  w hile you and the  w ife 
am ble out to visit friends? You know, and every sensible m an knows. And 
th a t ’s why we ought to have a lot of respect to the  Ohio m an who honored 
his m other-in-law  w ith  a headstone th a t was app rop ria te ; th a t’s w hy we 
m ark up as ignoran t, brain less and generally  a dead beat of the w orst type 
the  hap who w rites  or tells a joke a t the  expense of a m other-in-law .

These is the  days when they is 
some th in g s  w hat try s  the  soles uv 
most men, also them  w h a t a in ’t men.

Dollars, dollars everyw here 'n  not 
no nary  one to spend er th is  some is 
w hat everbudy is th in k in ’ only they i 
th in k s  it  is  the  o th e r fe lle r w hat ' 
ha3 got all the  dollars ’n them  w hat 
has got all uv the  plugged nickels. 
P lugged nickels is w hat you has got 
’n dollars is w ha t th e  o th e r fe lle r has 
got, only the  o th e r fellers is th in k in ’ 
th is  same all uv the  tim e, which 
same is one tim e w hen tw o ifolM 
th in k s  the  same th in g , w hich don’t 
happen very often, w hich don’t make 
no d ifferents is when folks don't 
th in k  likew ise w hy th is  is w hat gives 
lots uv folks sum th ings to chew the 
rag  bout, 'n  es th is  is a ll sum folks 
has got to do, w hy sunvbudy o rt to 
be happy.
'  Es fer these same wild dollars 

w ha t a in ’t broke yet w hy these same 
keeps everbudy else busy try in ’ to 
ketch sum uv the  same ’n th is  keeps 
a ll uv these gasaboos from  g it t in ’ 
th e ir  sed noses in to  every budy else’s 
business, only sum tim es i t  don’t, ’n 
then  there  is all k inds uv fiddlers to 
pay fer w ha t nobody a in ’t danced 
a fte r, ’n a ll the  tim e they  has been 
p lay in ’ “ H ail Colum bia” er lu m th in g  
else w hat costs jis t es much.

Now es to these here wild ■semo- 
liens w hat we wus ta lk in ’ bout, why 
these here k in  cause m ore troub le  fer 
most folks th an  most all of any ­
body’s dogs w hen they  has ru n  sum 
jan e  ragged fer look in’ like she wus 
sum tu rked  busterd , es they  keeps 
a ll the  poor fish d ig g in ’ ’n s r ra tc h in ’ 
like they  has got sum wood-ticks 
w hat has b it ’n moved th e ir  camp 
to w here the  b itin ’ was sum  b e tte r, 
w hich same anybudy w hat has got a 
b ite  kin  te ll j is t  how it feels only 
most uv th e  tim e th ey  is so busy 
sc ra tc h in ’ fe r th is  sed b ite  th a t  they 
a in ’t got no tim e to te ll anybudy 
w hat kinds uv feelin ’ they  they  has 
got w hich sam e anybudy  w ha t has 
got any  senes w ill say  is sum  busy.

T here  is sum o th e r th in g s  bout 
th is  here kallukey  w h a t everbudy 
is try in ’ to ketch  ’n th is  sam e is, th a t 
every o th e r b ird  in  th e  w hole world 
is a f te r  th is  same, ’n lots uv th e  tim e 
they is them  w ha t bum ps heads 
scram blin ’ a f te r  th is  here  w ilk  jack, 
w hich sam e causes sum to be sore 
heads so es they  goes round grow lin ’ 
like they wus sum hound w ha t has 
got a la st y ear’s bone, only th e  same 
'has got sum bonehead es anybudy 
w ha t can ’t g it in the  m ad jam boree 
fer the  kale w ithou t g i t t in ’ a bone 
cross-w ays in th e ir  th ro a t o rt to go 
’n stick  th e ir  sed koo koos in  sum 
hole w here they w on’t bo ther any 
budy else. W hey anybudy is chasin ’ 
the do llar w hat the  poet sez is a l­
m ighty, w hy they w ants  to g rin  like 
sum budy’s chest,shire cats ’n then  no 
budy a in ’t go in ’ to know it if you 
finds you has only been chasin ’ a jit, 
es th e re  is lots uv folks w hat runs 
es hard  es they kin ’n don’t even 
ketch a smell lessen they g its a whiff 
uv sum budy else’s fat w hat has got 
in to  the  fire. ’N there  is lots w hat 
fans ou t ever tim e they cums to bat. 
Then th e re  Is sum w hat th inks  any 
kind uv ruff stuff is all r ig h t jis t so 
they  k in  win ou t, ’n uv all the litt le  
peanu ts  them  kind is th e  w orst, es 
they  is w illin ’ to kick th e ir  own 
g randm othe r in  the  eye If it will help 
th e ir  own fool self. Likewise there  
is sum w hat is all the  tim e te llin ’ 
how m uch they  has dun fer sum budy 
else ’n w hat they  has give to sum ­
budy else, w hich same is why they 
a in ’t got any m ore jack than  they 
has, only  most uv the  tim e they is 
ly in ’ es th is  kind  don’t give nobody 
n o th ing  lessen they g its  payed a- 
p len ty  fer the  same, ’n they is u sual­
ly so tite  th a t a barre l w hat a in ’t 
got no bung a in ’t got noth ing  on 
them .

Then there  is sum o ther k inds uv 
old b irds w hat makes these sed 
sem oliens h a rd e r to ketch than  ever 
es w hen they  g its  hold uv sum uv 
the same they  squeezes ’em so hard  
th a t  the  sign “ In God We T ru s t” 
w hich same is on these sed dollars, 
changes so es it reads, “ Ye Gods We 
B ust,” w hich sam e is w hat most uv 
us w hat a in ’t no m illionaires is doin’ 
these days. Now squeezin’s is all 
r ig h t fer the  g irls  ’n fer anybudy 
else w hat likes squeezin’s, but' any ­
budy be tte r not squeeze sum bird til! 
they squeals like sum uv these gasa ­
boos in a doin’.

Uv course if anybudy can ’t ketch

no dollars there  a in ’t n<5 law  w hat 
I knows about w hat says nobudy 
a in ’t allowed to chase no th ir ty  cents, 
only these th i r ty  cents has got 
pu rty  n ear es long a legs es old m an 
dollar, so anybudy kin  j is t  es well 
be one uv them  es also ra n  es to 
chase th ir ty  cents w hat w on’t buy 
no th ing  anyw ay.

So all I k in  te ll anybudy is to run  
a fte r th is  here w ild jack, ti l l  they  
drags th e ir  own tracks  ou t, ’n Mien 
everbudy’ll soon come ’n d rag  you 
out, w hich same don’t m ake no d if ­
ferents es them  w ha t g its  d rug  out 
is usually  knocked out anyw ay.

H owsum ever fe r them  es would 
like to see a do lla r omce in  a w hile 
why they k in  go to the  bank ’n peek

th ru  the  bars  ’n m aybe they  k in  see 
sum what! they  kissed goodbuy a 
long tim e ago.

’N if  anybudy has got sum  uv th is  
wild money w ha t they  w an ts  to g it 
shed uv, why they k in  th row  it  a t 
the  b irds w hat a in ’t got some, ’n 
they  w an ts  to  look ou t so es they 
don’t h it nobudy in the  eye.

O. TW ISTER.

Where Church le Popular.
The Christian aborigines of Yunnan 

like lengthy church services. A Sun­
day morning service in Sapushan, 
Yunnan province, has been known to 
comprise eleven hymns, eight prayers, 
three sermons and the Sacram ent of 
the Lord’s Supper.

Muelcal Instruments of Insects.
Buzzing or nummlng is mainly d u e . 

to rapid vibrations of the wings, which 
often strike the a ir more than a hun­
dred times In a second, but there is 
sometimes a special quivering Instru­
ment near the base of the wing. 
Chirping or trilling Is due to some sort 
of “stridulatlng” organ, one hard part 
being scraped against another, as the 
bow on the fiddle—It may be leg 
against wing.

Not Allowed to Do That.
“My lodger,” said a complainant a t 

Clerkeuwell police court, "threatens 
to tear me up into pieces.” It was 
pointed out to him that this would be 
a breach of the law.—London Punch.

GREEN GRASS DEPENDS 
ON THREE THINGS

GOOD SEED, GOOD SOIL, GOOD WATER 

YOU can supply the Good Soil and see to it 

that after seeding the ground is kept con­

stantly moist.

AND WE will supply you with the best grass 

seed for “Evergreen” lawns that money can 

buy.

Fisher Commission
Phone 91

For freshness 
and fraqrance 
askforHilirilla 
'—A better tea 
and the most 

delightful

3

BUICK
<3 G)

Present lines of new Buick six-cylinder 
models will be carried thru the 1922
season.

Beginning June 1st the new series and 
prices will bê as follows, f. o. b. factories, 
Flint, Michigan.

Old Prices New Prices

M odel 22-44 Three Passenger R oadster,,$ 1 7 9 5 11495
M odel 22-45 Five Passenger Touring, - $ 1 7 9 5 $1525
M odel 22-46 Three Passenger Coupe, - $ 2 5 8 5 $2135
M odel 22-47 Five Passenger Sedan, - - $ 2 8 9 5 $2435
M odel 22-48 Four Passenger Coupe, $ 2 9 8 5 $2325
M odel 22-49 Seven Passenger Touring, $ 2 0 6 5 $1735
M odel 22-5.0 Seven  Passenger Sedan, - $ 3 2 9 5 12635

BUICK MOTOR COMPANY, FLINT, MICH.
Pioneer Builders of V alve-in-Head Mot'”- Cars

Branchet  in  all Principal Citiei— Dealert Everywhere 

Local Dealer

BUCHANAN MOTOR CO.
W e s t  B r id g e  S t r e e t P h o n e  4 4

WHEN BEI1ER. AUTOMOBILES ARE BUILT» BUICK WILL BUILD THEM

Prices Are 
Down

Goods Are 
Cheaper

QUALITY ALW AYS

Seeger-Bundlie (
“Everybody's Store"

Goods Are 
Cheaper

Prices Are 

Down


