
THE MONEY QUESTION. 
A Key to the Financial Situa­

tion. 

HON. JOHN P. JONES ON FINANCE. 

The Qnantltlve Theory of Money—Virtue 

of Dollars as Compared to the Number 

Issued- If Monty Were of Unlimited 

Quantity, It W«uld Hare No Value. 

Political economy lias been called 
"the dismal science. " The most dismal 
branch of it, if men are to endeavor to 
foroo conclusions to fit some precon­
ceived theory without reference to prin­
ciples, is that which relates to money. 
The persistent determination to make 
the whole science subordinate to the ab­
surdities of the gold standard has oper­
ated like a Westinghouse brake on the 
progress of the civilized world. 

But there is one principle of monetary 
science that, if held steadfastly in view, 
will constitute an unerring guida 
through what would otherwise be a path 
of inextricable difficulty. 

That principle is that the value of the 
unit, of money in any country is deter­
mined by the number of units in circu­
lation. In other words, tho value of ev-

Do You Want for all debts and demands, and a regu­
lation of its quantity, to maintain the 
monetary unit at any desired level of 
value. 

It is not the credit, but the power of 
the government that is behind it in the 
law of legal tender and in the right to 
increase or diminish the issues. Taxes 
are payable in money, and debts are 
payable in money, aiid the only way 
that people can get money with which 
to pay debts or taxes is by competing 
with one another for it in all the occu­
pations of life. It is this universal com­
petition to get it that fixes the value of 
all kinds of money, as it is competition 
that fixes the value of all other things. 
In this work of competition the number 
of dollars to be competed for, other 
things being unchanged, must determine 
the value of each dollar. 

Standards of Value. 

We are informed by so called "finan­
ciers" and statisticians, and by an army 
of ready made political economists j AlWdVS Find 
among the gold standard press—gentle-1 
men who have not taken the trouble to | 
carefully study the subject—that the 
value of gold is unchanging, and that to 
attempt to depart from what i3 called 
the "gold standard" would be to set at 
naught all the principles of justice and 
even to defy the very laws of nature. 
This is an argument used only since the 
demonetization of silver. Up to that 
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ery dollar depends on the number of I ^me ^ was we^ recognized by all who 
dollars out. 

The greater tho number of dollars out, | 
other things being equal, the less will : 
be the value of each dollar ; the fewer j 
the number out, other things remaining ! 
the same, tho greater the value of each, j 
and this without any regard whatever 
to the material of which tho dollars are 
composed. This is the key to the finan- I 
cial situation in the United State* ' 
Much more, it is the key to tho financial j 
situation in every land. Without this j 
key it is in vain that the student at­
tempts to unlock the door leading to the 
arcanum of monetary knowledge. Uu-
like many of the locks made by man, 
the lock on that door is unpickable. 
The household of science is one that 
thieves cannot break through and steal. 
He who would enter must first find the 
key. With this key in hand, the most 
secret recesses may be explored with 
confidence. Without it, the student trav­
els in a circle, returning after much la­
bor to the point from which he started 
upon his journey. Like one in a maze, 
when most confidently expecting to find 
his way out he but sees himself coming 
up against impassable barriers. 

If money were unlimited in quantity, 
it would have no value whatever. Noth­
ing has value that is unlimited in quan­
tity. If instead of sand the ocean beach 
were strewn with gold dust, it would 
have no value whatever as a commodity. 
Yet if that gold dust were taken up and 
coined into pieces of money, the number 
of such pieccs being limited, they would 
have value precisely as goldpiecos have 
value today. And, on the other hand, as 
Adam Smith says, if gold should reach 
a certain degree of scarcity, tho slightest 
bit of it might become as valuable as a 
diamond. 

So absolutely clear are tho leading 
•writers that tho value of money unit is 
in every case, other things being equal, 
determined by the number of units out 
and does not depend on tho material of 
which tho money may be composed that 
they liavo not tho slightest hesitation in 
asserting that tho rule applies even to 
uncovered paper money, so that the value 
of every dollar of gold and silver in cir­
culation is diminished or increased ac­
cording as tho quantity of paper money 
is increased or diminished, and, recipro­
cally as to all of these, the increase in 
the number of dollars of either kind di­
minishing the value of each dollar of 
the others, while the decrease in the 
number of either increases the value of 
each of the others, without the slightest 
regard whatever to the material of which 
either of the dollars is composed. 

If this be so, if tho value of the unit 
of money depends not on the material cf 
the dollars, but on their quantity, what 
becomes of the gold standard? If tili» .10 
so, inasmuch as silver has been utilized 
as money since the dawn of creation, 
why abandon it now, unless senators are 
prepared to abandon the automatic sys­
tem altogether? If we must by legisla­
tion compel a change in the value of 
money, why legislate so that it can 
change in one direction only, and that 
the direction which is always favorable 
to the classes that lend money and live 
idly 011 their incomes, the direction most 
injurious to society, most fatal to indus­
try, most narcotizing to energy? 

The idea that the value of a treasury 
note issued by a government such as 
ours is not based on the number itrued, 
but on something behind the note, or 
upon the credit of the government, de­
forms the whole idea of money. It is 
clung to because people have been accus­
tomed to l.Hik upon money as someth 11g 
of "intrinsic" va'.ue, and on that, theory 
they have been at a loss to aocou :' i 
the fact that uncovered paper d . 
when sufficiently restricted in num.-er, 
have precisely the same purchasing 
poweras gold money, quantity for q 1 11-
tity. There is no question of <•- * 
aboutit. No man takes a piece of m <y 
of any kind, whether gold or silver or 
paper, as a piece of credit. If it is nor 
legal tender, it is not, in the trie ; • -1 
full sense, money at all; if a full 1< 
tender, it needs nothing behind it I 
.the law which makes it a legal ten» 
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gave any attention to the subject of 
money, and is still well recognized by 
all the authorities on political economy, 
that both silver and gold are variable in 
value. So serious indeed have from time 
to time been the variations in tho value 
of money that thoughtful men—Lüonie of 
them distinguished economists — have 
long observed and commented 011 the 
gross injustice which such variations in­
volve, and various suggestions have been 
made of methods for securing stability 
of value in the monetary unit. 

Up to the period when the creditors 
discovered the ingenious plan of surrep- which means a level of prices on the 
titio'usly increasing by an appeal to the average the same as those prevailing in 
legislative arm of all governments the gold using countries. This must be clear 
value of all debts due, and to become from the consideration that if from a 
due, to them, by depriving debtors of j country which possessed 110 gold mines 
the immemorial right to pay in either | all the gold had been sent out it could 
of the two metals, it was acknowledged j be attracted back only to buy connnodi-
by the most eminent economists that the I ties, which clearly means that unless 
adoption of a single metal as a so called the prices of the commodities forming 
"standard" of money did not secure so j the subject of international trade were 
great a degree of uniformity in value as ; for the moment lower here than in the 

Buy the MeCormiek. 
Buy Twine of Dealers who are interested in seeing your Binder do good Work. You 

tock. Do not forget the place when you want a Thresh­

ing Machine, Hay Press, Harness or Bicycle. We have the Largest Stock in Montana 

and our Prices are right. Correspondence Solicited. 

The •••• Dillon Implement Company 

the adoption of both metals. This may 
seem a paradox to those who have not 
reflected on the essential nature of mon­
ey and upon the method by which it ob­
tains what is termed its "value," which 
it does through the medium of the prices 
of commodities. They ask : How can 
there be a standard composed of two 
things? Must not a standard be one? 
Can it be two or more? 

Material, Quantity and Credit. 

The seeming paradox involved in the 
idea that what is called a "standard of 
value" may bo composed of more than 
one material is mado plain when it i3 
borne in mind that it is not the ma­
terial, but tlie quantity, of money which 
constitutes the standard. The quality to 
which in the case of value tho word 
"standard" is applied is not a quality 
inhering in the material of the money. 
Value, as I have shown, does not reside 
in any article or in the substance of any 
article. When the consideration tobe 
kept in view is not an object, but a serv­
ice—not a material, buta function—the 
instrument by which that service or 
function is performed need not neces­
sarily be limited t > one material. Inas­
much as the purp 0 to be served is the 
attainment of a correct re. alt, whatever 
the material 1 y wh eh it may be accom-

country from which the gold should 
come we could not have exported the 
commodities except at a loss. 

JOHN P. JONES. 

The Boxes Leu Popular Than the Guides. 

After having been shown through the 
grounds and buildings of Sailors' Snug 
Harbor a gentleman offered to tip his 
guide, an old scadog. 

"I'm much obliged to you," said the 
latter, "but I can't take anything. We j 
guides used to accept money from visit 
ors and turn it over to the general fund, 
but the managers were apparently sus • 
picious of our honesty. Now we can't 
take anything, and the visitor's atten- ! 
tion is attracted to contribution boxes 
placed about the corridors of the build 
ings. As a result the donations have ! 
fallen off 75 per cent, because while the i 
people are usually moved to reward a ! 
polite guide they are not so ready to add 
to tho funds of a rich corporation. That's 
what comes of being too suspicious and j 
too greedy. ' ' 

The old fellow accepted a cigar, how ' 
ever.—New York Sun. 
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SATANIC CRUELTIES. 

only 17 years old, who had just come 
from Macedonia to finish his studies at 
the Sofia high school. 

"Stambuloff, it appears, believed that 
the Bulgarians living at Liege were in 
constant correspondence with Panitza. 
For six long months he subjected the 
little fellow to torture that cannot be 
imagined, in trying tp draw from him 
the admission that Naoum, my older 
brother, was connected with the plot. 
The boy knew nothing; Stambuloff 
could get nothing out of him ; he had 
exercised his ingenuity, however, in 
multiplying the most dreadful tortures, 
till one day in his presence the execu­
tioners in his pay tore out the nails from 
the hands and feet of the poor martyr, 
and made him endure still more barba­
rous acts. 

"The boy, who behaved like a hero to 
the very end—we found out all the de­
tails when the tyrant was overthrown 
and we have proofs of all I tell you— 
refused steadfastly to accuse Naoum. 
At last, exasperated, he spat in Stambu-
loff's face, crying out, 'Tyrant, I despise 
thee ; thou shalt know nothing. ' That 
decided his fate. Stambuloff had kero­
sene poured over him and he was burned 
alive. 

"Stambuloff's accusation when he 
was dying is explained as follows: He 
must have felt remorse for the atrocious 
death of Dentcho, if he had any human 
feeling left. Knowing that his life was 
in constant danger, he probably be­
lieved that my family wished to avenge 
the martyr. Consequently, as he hard­
ly preserved his senses after the crime, 
he must have named my older brother 
as one of the probable assassins. ' ' 

"W house work. 
Montana. 
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IT^OR SALE—A second hand steam en-
„ gme; stationary, seven horse power; 

used tor a time in tills office, but displaced 
to make room lor a smaller engine; needs 
some repairs; $80 cash buys it. This is » 
bargain. Address "Madisoniau." 

NOTICE—Sealed bids will be received 
at my office, at Virginia City, Monta­

na. up to aud including September 10th, 
1895, lor the digging ot ditch, laying ot pipe 
and covering same, putting in hydrants, 
and completing a water pipe line trom 
springs to, and through cemetery. Bids tor 
digging and tilling must be by the rod. 
Specifications tarnished on application. 
Right reserved to reject any and all bids. 

W. A. CLARK, 
Trustee. 

HORRIBLE STORIES TOLD OF BULGA­

RIA'S MURDERED PATRIOT. 

iiioasuve 
any material or 1 
te/a's comlrned, L 
ferenee .so Lug as ,iie proc so purpose ' 
Bought is aU:rne —namely, the secnr- j 
ing df perf -t a.v.i. / of measurement. ! 
If we assume the model or "standard" | 
bushel mea iire to be composed of brass, i 
it is not t' <• !.. : s t' .t. is the "standard 
of measure. " A. 1 11g 1'.at all bushel 
measures were mauo ol brass, then this 
particular p ece of brass comprising the 
model constitutes a standard by which 
to te: t the metal cf which all future 
bushel measures may bo made, but this 
does r.' f. eon.-t tute brai-spcr so a "stand­
ard" of cubical content. 

CrofUf.-' aid in tho establishment and 
li a j U • nco of pr ces, b t credits are 
tli' • , Iv. k- ml on tho quantity cf 
rai-A y avail a for 1 qu.daiion. They 
can be fat«- ox . ied only to tho de­
gree to Y ich m-mey payments canin 
tho ordin v t 07--;,e of business be made. 
No one wu. ;•-etend to say that credits 
can be wisely extended beyond that 
point. 

Hence a gold standard means tho main-
ten nee of a level of prices consistent 
with the quantity in nso 113 monev. 

The Brother of the Man Accused of Stam-

buloflr» Murder Paints Ilim as an Inhu­

man Fiend—Tortures Worse Than the 

Inquisition—A Boy Burned Alive. 1 
I 

Naoum Tufkcheu, who has been ar­
rested at Sofia on suspicion of being the 
murderer of M. Stambuloff of Bulgaria, 
has a brother studying at the university 
at Liege, who recently told a reporter 
of the Paris Figaro a romantic story of 
tho reasons his family had for hating 
Stambuloff. He asserted his belief that 
his brother is innocent of the crime of 
which ho is accused, while the reporter 
found it difiieult to believe the story he 
told. This is what lie said : 

"My brother, like a great many other 
Macedonians living in SoAt, was a close 
friend of Major Panitza, who had taken 
up the demands of Macedonia, whose 
rights were and still are overlooked in 
spite of the treaty of Berlin. It was 
simply a friendship, however, such as 
bound my brother, for instance, to M. 
Petkoff, mayor of Sofia and Stambuloff's 
friend. 

"When the Panitza plot broke out, 
ending in the condemnation and execu­
tion of the conspirator, my brother was 
studying here at the Liege university. 
He had been noticed by the Prince of 
Battenberg and had been sent by him 
to finish his education in Belgium with 
money from his private purse. He prom­
ised him a place as equipment officer in 
the Bulgarian army on his return. Aft­
er the discovery of the plot many per­
sons \. ere arrested at Sofia. By Stambu­
loff's order all those who in any way 
had been connected with Panitza were 
included. Among them the tyrant ar­
rested my youngest brother, Dentcho, 

NOTICE to Creditors.—Estate ot Etta 
P. Parker, deceased. Notice is here­

by given by the undersigned administrator 
ot the estate of Etta P. Parker deceased, to 
tbe creditors of and all persons having 
claims against the said deceased, to exhibit 
them, with the necessary vouchers, within 
ten months after the first, publication ot 
this notice, to the said administrator at his 
office in the City ol Virginia. County ot 
Madi«on, State ot Montana. Dated this 28th 
dav ot'August, 1SÜ5. 

JULIAS' A. KNIGHT, 
Administrator ot the estate ot said de­

ceased. 
First publication August 31,1893. 45-31. 

To Boom Oregon and Washington. 

Oregon and Washington people have 
lately started to boom their state prod­
ucts for eastern consumption in a large 
way. They are particularly anxious to 
sell fruit in the east, because there has 
been a notable development in the fruit 
raising industry in their region of late 
years. They are making the novel claim 
that much of California's reputation for 
fine fruits has been made on Oregon and 
Washington products. 

Great quantities of fruit from these 
states have been sold to California buy­
ers, and, it is alleged, shipped east as 
California fruit. A recent case offered 
in proof is the receipt of an order by a 
Salem (Or.) cannery from a California 
fruit packing house for 500 cases of 
canned cherries, "to be shipped without 
labels. ' ' The inference is that the fruit 
would be labeled as Calffornia product 
and sent east. Under the new policy of 
booming their own state the cannery 
managers declined to fill the order. — 
New York Sun. 

OTICK tor Publication ot Time Ap­
pointed tor Proving Will. etc. 

State ot Montana, county ol Madison. 
In the district court in the matter ol the 

estate ot George H. Godwin, deceased. 
Notice tor publication ol time appoin ted 

lor proving will. 
Pursuant to an order ot said court, made 

on the 20th day ol August, 1805. notice is 
hereby sfiven. that Tuesday the 17th day ot 
St'pt. 1805. at ten o'clock a. 111.ol sai d day, 
at the court room of said court, at the court 
hounpin theCitv of Vlrgiuia.county ol Mad-
icon. has been"appointed as the time and 
place lor proving the will ol said Geor ge H. 
Godwin deceased, and lor hearing the appli­
cation ot I'eter LeBeau tor the issuan ce to 
Julian A. Knight of letters ot admin istra 
tion with the will annexed, when and 
where any person interested may ap pea 
and contest the same. 

Dated August 26t h. 1895. 
THOMAS DUNCAN, 

Cletk. 
First publication An*. 31, 1895 . 45 3 

Their Sixtieth Anniversary. 
Leonard Leachman and wife, well to 

do people, living near Worthville, in 
Carroll county, have just celebrated the 
sixtieth anniversary of their marriage. 
Mrs. Leachman's maiden name was 
Lewis, and she and her husband were 
both born in the neighborhood where 
they now live. They have lived nearly 
all their married life on the farm upon 
which they reside. Both are remarkably 
well preserved—he at 88 years and she 
at 82—and bid fair to live many more 
years. They have a large family of chil­
dren and grandchildren.—Louisville 
Courier-Journal. 
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When in need of 
Bloyole Supplies 

of any kind send to the Largest 
Wheel House in Montana, 

tbe BUTTE CYCLE Co. 47 E. Broaiway 
Complete line of Columbia, Rambler, 

Victor, Ariel, Hartford and Cresent. 
F. H- TALBOTT. 


