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Mr. Pendleton i3 Interrogated in
Public, and gets in some Good

"Work on the Radicals.

THE TRUE INWARD! ESS OF IT.
a statement of the situation that can

but ee comprehended by all who can
bead, and reflect, and reason upon
the condition of the country and the
cacst: thereof.
The "Hon. George II. Pondleton delivered

an able address la the Ohio campaign at
Warret, Saturday. He elaborated an

argument on the financial question,
and concluded as follows, in answer to

by a gentleman named Peck:
'And now, mr friends, I submit to yon

whether I have not made gooa my assertion
that there bas been codatant, grinding con-
traction of the currency?" Just here a re-
spectable looking, middle aed gentleman,
who announced himself as Mr. Peck, ot
Ashtabula county, rose and eaid: 'Mr.
Pendleton, will you answer me a
question?"

"I will Ii I can," promptly responded Mr.
Pendleton.

Mr. Peck "Is it not true that money has
accumulated to an extraordinary amount in
New York, and can be had there on call at
two per cent.?"

Mr. Pendleton "I can not state either
the exact amount which has accmnlated,
nor the exact rate ol interest which la de-

manded lor loanä on call, but, lor the sake
ot answer I will admit the facts supposed by
your question to be true." Who borrows
on call? The merchant? The manufac-
turer? The tradesman? The bnllder?
The farmer? Not one of them. Never!
Not a man who is engaged in useful busi-
ness. Not a man whose occupation enriches
society or benefits the community. They
can not. They must know when their debts
become due. They can not pay on notice of
a day or an hour. The only people who
borrow on call are the stock-broke- rs and
stock gamblers, and they invest in stocks
which have always some market value, and
put theses tocks as collaterals, and then
they bull and bear and corner the market
until gfaro and roulette and tbeee card
MONTE BECOME REPUTABLE BY COMPARISON.
Money too plenty! Let the merchant take
his note with a good indorser at lour months,
and he will either get no money, or he will
pay ten per cent, lor it. Let the manufac-
turer take the notes given lor his wares, and
himself indorse them, and he will see how
often he will be refused and how deeply be
w ill be shaved. Let one of you farmers take
his note for one year, secured by mortgage
on his farm, worth ten times as much, and
these plethoric banks will not look at him,
nor a loaner of moneys unless at . ten per
cent and commissions. That's true.

Mr. Peck But is there not money enough
for those who have something to give in
exchange? Answer me that.

Mr. Pendleton Something in exchange.
The laborer is eager to give nis work that his
family may not starve. Is that nothing?
The manufacturer and merchant will give
their name, their credit, their best mind,
their closest attention, their unremitting

. industry. Are these nothing? The farmer
will pledge his lertile acres. The iron-owne- rs

ot Lawrence and Meigs and Ma-boni- ng

have their iron stacked up like cord-woo- d

because they can get no money for it.
Are these nothing? General Noyes told
you, or rather told the people of Niles, last
evening, that there was too much money and
too little business!

Mr. Peck And that is what I say.
Mr. Pendleton You do! Well, why is

there so little business? Have the arms ac-
customed to labor been paralyzed? - lias the
inventive genius of our people been stricken
with decay? lias the love of money, which
we are told is "the root ol all evil," been
eradicated by millennial holiness? Has
capital lost its desire tor increase? Are this
people less desirous of comfort, and luxury,
and convenience? These are the incentives
and instruments of business. Yonder, here
in this splendid meeting ol all your people
are brawny arms and eager faces telling their
desire for employment. Here is capital dead,
or at least sluggish, which craves to bo ac-
tively used. Here are human hearts all
around me

EAG ER TO ACCUMULATE WEALTH.

Here is a community, highly civilized, de-

manding every article which can gratify the
eternal longing lor an increase of comfort or
utility, or luxury or taste; demanding un-

ceasing advance in every element of physi-
cal and moral well-bein- g; and tell me, tell
these sensible men and women, that there is
too little business because there is too much
money? No, sir. If there is so much
money and so little business, why did not
the Bank of California convert its assets into
money at two per cent, and save that disas-
ter? WhT didn't this xnmr.hnri In
more borrow a little ot this plethoric supply

uu ave iuj creuu ana nonori Loney ac-
cumulates because there is no lousiness, and
business has cea.ed becaime this orinin
contraction has caused declining prices and
iohs oi proms, in ink-ö-- 7, ween the currency was rar greater, business was active,ad money never accumulated. Frightened.
aa 1 said belore, by the result of last year,
oouiiHir ouencan eaya now mat specie pay-
ments may be reached without any
great contraction. No candidate
in vnio to-d- ay will avow
mmseii lor contraction. And yet, for all
that, they do in fact favor it. Acta speak
loudtr than words. If, aa they allege, there
baa been no contraction, and will not be
much, how will they reach specie payments,

im wuicu iuey nave i&iien in love so sao-den- ly

and desperately 7 Grow un to them!
They ridicule the idea. Increase, encourage

"iuuaine, ana o Ko us the balanceof trade. They hoot at the idea. There is
lelt but tne laa 01 tnelrti, i ..,,

lelt it out ot the platform bin vear hut it im
-"--J Jcrguuation. ii jg q contract the greenbacks until specie paint.

ia reacueu ami men innate tne currency by
tree niuonai banking. First make money
valuable through the untold miseries of con-
traction, and then make it more valuable bv
lUfcatiuK ib iii usuuuvi uauKfl, And thUSwe are brought face to face with tne tr
Issues between the parties In Ohio to-da- y;

greenbacks as against national bank notes;
oun.1 and sufficient currency and prosper-

ity of industries as
AGAINST CONTRACTION AND COMMERCIAL

RCIN.
Mr. Peck lean not sit still and Lear you

ay auch things. You 'know the Republican
party never authorized the reduction Of

greenbacks below three hundred and sixty
millions.

Mr. Pendleton I know no such thing, I
know jnst the contrary. The law of last
winter ol J 375 the law to force specie pay-
ments of greenbacks, and to make National
banking free, provides, compels'the with-iraw- al

of e'ghty dollars of greenbacks for

mm
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GREENBACKS.

iÄÄ61,110!1

everv hundred dollars of National Bank
notes, and keens nn this process until ereen
backs shall be reduced to three hundred
millions. Here is the law ; read it for your
seit.

Mr. Peck Well, well, I did not believe it
National banks acainst ereenbacks! (Jen

tlemen. I will not delay to tell you fcf
the national banks. Ihevare founded on
bonds. The people pay to the national
bankers atleast fifteen millions a year for the
onerous, tremenduous duty of Issuing their
notes and lending them to tht peopla at
eiffht or twelve or fifteen per cent., and then
redeeming them at last tu greenoacKs: uen
eral Noyes says national bank notes are
better than greenbacks because bank notes
are secured bv bonds. What secures the
bonds? The laith and credit and honor and
taxing power of tne government. And do
not the same faith, credit, honor, power
of the government secure the green- -
bank notes the legal-tend- er notes
Great applause. Contraction 1 Shall I tell

vouwhatitia? Have any of you bought a
lot and paid,lor it, erected a building, put in
machinery, paid for them all, employed
vour hands, from the laborer to the skilled
mechanic, and gone into the market and
bought the raw material, and given your
notes and three or tour months, and then
found, when your articles are for sale, that
they would not bring enough, not only not
to nav the interest on the cost of your lot
and building and machinery, but not enough
to pay vour outstanding notes for the raw
material, and then seen your stock, your
building, yonr machinery gone,

LOT SOLD 11Y THE SHERIFF.
That man knows what contraction is. Sen-

sation. Has any laboring man here, when
wages were three dollars a day, bought a
lot and bouse and agreed to pay one hun-
dred dollars a year thirty-thre- e days' work
would pay it? His wages have fallen to
one dollar and a half a day. The hundred
dollars the notes and mortgage remain the
same. It takes the wages of sixty-si- x days'
work to pay the hundred dollars. My God,
that's so. Contraction! Need I tell you
again what it is. Language has been ex-
hausted. Others more facile with words
than I have said it blights as the frost. It
destroys as .the mildew. It eats as the
canker-wor- m. Like the cold blasts of win-
ter, it shrinks and shrivels all things within
its influence, and finally locks them in icy
and death-lik- e inertness. It passes like the
ansrel of death, so that there is no house in
which there is not one dead. Macaulay has
painted its effect in England two centuries
ago. Alison lound his glowing words too
tame for its description in the first quarter
of this century. JYou yourselves see its
influence all around you. Will you have
more of it? And yet this i3 the only remedy
the republicans have! And to embitter it
still more, they couple with it the enormous
increase of ycur interest-payin- g debt. To-
day the secretary of the treasury has the
power to issue ifäO.OOOWO of gold bonds.
bearing gold interest, with which to buy
silver, and $450,000,000 with which to buy
gold; and if he succeeds, yon and your
children tor thirty years will have the hap-
piness of paying f in gold each year
for the luxury of reaching specie payments
according to this republican method Gen-tleme- n,

I do not underrate specie payments.
I am in favor of reaching them as soon as is
practicable. It seems to me there is a bet-
ter, easier, safer remedy. It is to stop this
policy of contraction; to stop thia constant
tinkering with the currency; to stop this ef-

fort at forcing resumption. Give stability
for a moment, so that business may revive

that enterprise may be stimulated by the
hope of gain, and labor be led to exertion by
the certainty of reward. We need to labor
more, to produce more; but we can have
neither labor nor production on

FALLING PRICES AND CERTAIN LOSSES.

I repeat, as I said before. The country is
new. Its agricultural and mineral wealth Is
incalculable. They are undeveloped. The
variety ot soil and climate, and people, give
to it an infinite power of production. Its
great want, its pressing necessity, is an en-
tire freedom for labor the absolute removal
of every: obstacle, the postive presence of
every aid. Falling prices, uncertain mar-
kets, precarious rewards, public debt and
high interest are obeslacle?. Fair prices
steady markets, ready sales, are aids; and;to
secure these a sufficient sound currency and
low Interest are indispensable. Thes6 will
put in motion the vast and complicated
machinery of producing and consuming in-
dustries. And if there be superadded low
taxes, rigid economy, simplicity ol govern
ment, purity ot administration, that motion
will be continued and accelerated. Active
and prosperous and increasing business will
Increase our production, increase our capi-
tal, increase our exportations, increase the
iuHux cf coin, and thus in time bring green-
backs to a par with coin. Mr. Tail
objects to this system, tha$ Congress
will continually innate the currency beyond
the possibility of reaching payments; tut
Congress will try to do right, and the peo
ple will current any policy which may be- -

perversely followed. He objects again that
this is in fact the process of contraction,
Only by slower (te pa. It may be so, but the
difierence between stimulating our Indus-
tries and carrying more gold and coin and
contracting our currency to the point of
gold coin is the difference between radiant
and vigorous health and emaciated weak-
ness.

Mr. Peck Now, Jlr. Pendleton, what I
fear is it not true if the democrats obtain
power, they will issue first ten millions, and
then one hundred millions, and then still
more, and end in infinite inflation and re-
pudiation?

Mr. Pendleton No, sir, it ia not true.
ITave not democrats the same interest in
trade and commerce and interchange ot
commodities that republicans have? Are
they not working men, active men, money
getting men, mon9y loving men; above all,
are they not men who need a fair day's pay
for an honest day's work? Do thev not
need

AN HONEST, RUAHLE, SOUND CCRRENCY,
more even than other men? Mr. reck, you
are an intelligent man; your bearing ex-

cites my respect. Let me ask you a ques
tion. Did you ever hear a democrat advo
cate repudiation? '

Mr. Peck I never did. Applause.
Mr. Pendleton Did you ever hear from a

democratic speaker, did you ever read in a
democratic newapap, or democratic plat--
orm. or bear It in a democratic staie, uian- -
iy, townsnip, school üimd, WÄrd meet
ing mat tue party would or ought to expan.i
tne currency so much that you thought ß
would be depreciated, much less end iu re-
pudiation?

Mr. Peck I never did.
Mr. Pendleton Then what i the per-

tinency or Hansa, or even fair treatment
among opponents, cf such a question as you
have asked?

Mr. Peck Is It not true that the disasters
from rain and other causes in Europe last
spring promised short crops there and a
large market for our producta-a- nd have
not our harvests been reduced suddenly and
unexpectedly by heavy rains, and is not this
a cause of trouble?

Mr. Pendleton Certainly, sir: it will be a
cause of trouble. Dut do you attribute the

trouble of last year, of last month, of to-da- v.

to the expected failure of a crop which
has cot been harvested, and the increase of
exportations which could not be made until
next fall, or winter, or spring? About these
days the republicans quote with great fre- -
ouencv. and with great commendation ol its
merits, a speech I made iu congress against
the issue of legal tender notes.
am flattered by the notice; and, if.' it
will commend me to them, I de
sire to say that I adhere to-da-y, after
thirteen years' reflection, to every word of
that speech. I believed then the law was
unconstitutional, and the policy was bd.
But congress passed the law. The Supreme
Court has sustained It. The policy nas en
tered into our system. I am in no degree
responsible lor its adoption; but it would
folly, it would be criminal, not to
get out of the policy all the
good there is in it in behalf of the people
who have suffered its evil. I will not be
cuiltv of the lolly. I will not commit the
crime. I believed then in a currency of
coin and of paper convertible into coin.
I believe in it now. I would be glad to re
turn to it at once. Against my earnest pro-te- at

you
ABANDONED 8PECIE PAYMENTS

and Inflated the currency to the infinite loss
of the creditor. I make my equally earnest
protest now against forcing contraction and
resumption to the prostration of all business
and the ruin of all debtors. An enthusjas- -

tin democrat, eufferinc from the effect of
zweio-lage- r, gradually backed himself up on
the stand, getting directly in lront of Mr.
Pendleton, and almost on bis feet. Mr. Pen-
dleton gently took him by the shoulders and
slipped him ofl the stand and on to his feet.
Now as irate as onthuslastlc, he turned
around and looked full at Mr. P.:
What for - the hell you put .me

off the stand? I am a better
looking man than you are."

Mr. Pendleton "Yes, my friend, I know
yon are a better lookin g man thin I am. and
that is the reason I did not wish you to have
vour handsome lace between me and those
ladies who are looking at me." Laugoter
and applause

After a while the enthusiastic democrat
had got upon the stand, and stood close be
side Mr. Pendleton, and finally touched
him on the elbow. "Are you through?"

Mr. Pendleton "There, gentlemen, you
see what a persistent democrat can do. Ho
would not stay down. Neither will the
democratic party in October, ii they win
work to climb up as nara ana as sieaauy,
and against such rebuffs as this worthy
friend of mine has done."

THE AMERICAN CONFLICT.

The Views of a Frenchman Who
Participat3d In It.

COMMENTS BY THE COMTE DE PARIS.
A FRENCH OFFICER'S OPINION OF AMERICAN

STRATEGY THE MOST COMPLETE HISTORY
OK THE AMERICAN CIVIL AVAR FOUR BULKY
VOLUMES 15EFORE THE PCELIC, AND FOT7R

MORE IMMINENT.

Two more volumes of the Comte De Paris'a
history of the American civil war are now
ready for delivery. The two first volumes
of the same work were published last year
and met with general favor from the critics.
Of this perspicuous and admirable history
the New York Herald critic says: As each
pair of volumes carries the history forward
about a year, and as the last two years of the
war were not less full of events than the
first two, the completed work is nkely to
consist of eisrht volumes. It' is
the most ambitious and elaborate and
promises to be the most complete
and Instructive narrative of the
events of those four momentous j'ears that
has been yet attempted on either side or the
Atlantic. It is a great deal more tb an a
lucid recital of the military operations of the
period. It explores th9ir causes, traces their
consequences, places them in so
as to reflect light upon one another; dis-
poses them in a connected picture, with due
light and shade, aud puts them in a frame or
cadre which sets them forth in their full
significance. The first volume was particu
larly rich in comprenensive surveys, in
tended to render the history intelligible,
such, for example, as the detailed account of
the organization of the American army, ex-
hibiting the nature of the instruments
with which the military results rvere
accomplished; the careful topographical
descriptions, which show under what very
ditlerent conditions war is conducted in
Europe and in a country of vast distanciis
and immeuse areas ol forest: the nature of
our political institutions: mo ueanog or
slavery on this contest, and various ether
tonics which werehardied with the breadth
Ui a SZaidäman, tue ufi-aue- u:uraujr w
statistician, and the insight of a philosopher.
These preliminary discussions, which gave
so favorable an impression of the scope,
force and clearness of the author's intellect,
give place, in the subsequent volumes, to
narrations ot the actual operations of the
war in a style of transparent clearness and
singular elegante, which show with how
much profit the Comte de Paria bas studied
the
BEAUTIFUL MODELS OF HISTORICAL WRITINGS

of which his nation bas lutnished so many
within the last half century. This work is
likely to be the source from which a majority
ol intelligent Europeans will draw their
knowledge of our civil war for a locg period
to come. Whether this interesting und vol-umino- us

history will permanently hold its
place as a standard authority may, perhaps.
admit of doubt. It is probably too early lor
a comprehensive and classical history of our
civil war which will Rtand the severe tests
to which the publication of original memoirs
like thoseof Cien. Sherman and tne private
correspondence ol actors ffill expose it. The
Comtede Paris bas.lndeed.advanWces which
no other con temporary w rit er is likely to pos-
sessJor obtaining full and accurate mate
rials. His illustrious rank, the chivalry with
which he imitated the example of Laiayette
and the pleasing impression he made upon
all who met him while ne was in this coun-
try unlock lor him the memories of all the
distinguished actors to whom he misht ap-
ply on doubtful points, for no American
would reiuse mm tne courtesy oi such as
sistance. But his modesty and bis conü
dence in published materials mayitave pre-
vented him from making much use of this
resource. There la another Important source
of iniormatlon which is not accessible even
to the Comte de Paris, and will not be taan dy

in this generation. Oar civil war "was
watched with deep interest by loreien gov-
ernments, and its result often trembled in
the balance of their intentions. Their diplo-
matic argents were constantly supplying
tbein witn secret information gathered iu
confidential conversations, and the inter
course and consultations of those govern
ments with one another on the question of
intervention, must be also of considerable
historical value. The mass of secret Infor
mation buried in the archives of foreign gov-
ernments will be jealously guarded for a
lont period, because It tends to compromise
the actors and revive old animosities. We
therefore conclude that all the seS histories

of our civil war, written during this gen-
eration, will be finallv supplanted, and
that

A PERMANENT PLACE IN LITERATCR E

will be held only by the personal memoirs
of actor3 and eye-witness- es, like General
Johnston's "Narrative of Military Opera-
tions," published last year, and General
Sherman's recent interesting volume. But
the work of the Comte de Paris has a com-
bination of merits which will cause it to out-
last all the experienced historians that have
preceded it, and make it the best general
history of the civil war that is likely to ap
pear in our time. It would be Interesting
to teat the accuracy of the Comte de Paris
narrative on minor points by tracing cor
rospondences or discrepancies between it
and that of General Sherman where they
relate to tne same events, if we had
larger materials of comparison than
are afforded in these volumes. But the
fourth volume of the Comte de Paris ends
with the events of 1SG2, andnp to that time
General Sherman's opportunities ot personal
knowledge were quite limited. Up to that
period the conformity is tolerably close
which might be accounted for by supposing
the comte aa raris to nave perused Genera
Sherman's memoirs it there were not a tew
marked discrepancies which are not easily
reconciled with the supposition. It is cer
tain, however, that these two volumes were
announced as ready for publication about
the time that the "Memoirs'
appeared, and that there has
been an unexplained delay of six or
seven W6eks. This might be explained by
supposing the author of the hiatory to have
kept back the new volumes to. see whether
he needed to revise them in the light of Gen
Sherman's recollections. II this is tne case
there are some points upon which he con
tinues to rely on his first information al
tnoutrh it is contradicted bv Gen. Sherman
The differences relate mainly to Gen. Sher
man's unsuccessful assault on v lcksburz at
the close of the year 1862. We will translate
a passage of the history, which bas a peculiar
interest e3 expressing tho opinion of the
author that Gen. Sherman is the ablest of
our sreat soldiers, and afterward point out
the

CONTRADICTIONS BETWEEN IT AMD
the "Memoirs:" The check of Sherman had
been too serious for him to hazard a new as
sault. The nature ol the ground precluded
the concentration of forces necessary to
give such an attempt chances of success; the
federals had learned at their expense, that
the enemy's works were Btronger, better
armed and defended by more troops than
they bad believed. It was necessary to
profit by this experiment, which Sherman
comprehended, and as soon as he learned
liiair's failure, .he countermanded every
otner movement ior that day. ua the mor
row, December 0, after a night in which
rain fell .n torrents, the situation of his
army was still worse. He had been able to
measure his losses, which amounted to 175
killed, 9J0 wounded and 743 prisoners.
No message hsul been received
from Grant, but alarming rumors respecting
mm were current, 'lbe news of the
capture of Holly Springs had reached Vicka-bnr- g,

and the few inhabitants of the country
with whom the federals found themselves in
contact, took pleasure in giving them the
reports with all the exaggerations usual in
such cases. These rumors were in the eyes
of Sherman an additional reason for not
abandoning his post so long as it presented
the slightest chance oi success; indeed, the
more difficult the situation of Grant the
more ho felt the importance of extricating
him by drawing upon himself all the hostile
forces. He accordingly remained in bis po
sition during the whole day of the 31st, men-
acing Pemberton in appearance with a new
attack, and preparing a movement to turn
the obstacles which be could not surmount
in front. Omitting the details of these prep-
arations we pass on to the general com
ments on Sherman's failure at Vicksbure.
in which criticism is almost
lost iu the etluleenca of euloarv.
founded on Sherman's subsequent ca-
reer: Public opinion in the North was
deeply excited by the check at Chickasaw
Bayou. Grant was already a little popular:
Sherman became the object of attacks by the
whole press attacks which were more un-
sparing because of the severity he had sho wn
toward the newspaper correspondents who
accompanied his army. Thev reviewed even
the'absurd calumnies which hadbsen spread
at the beginning of the war against this sa-
gacious soldier (cet esprit sagace et profond).
It is certain that his expedition deserved crit-
icism in several points. Either by his fault.
or the force of circumstances. he had been un
able with an army of 30,000 men to throw
more than 3,000 into an assault upon formi
dable worke, and bad sacrificed 2,000 oi these
without any chance ol success. He bad not
shown on that occasion all the great qualities

ul .1wmcn, in tne ena, raised him
Above all nis companions in arms

as well as all his adversaries, but he knew how
to profit by experience. While awaiting a
more favorable occasion this modest and
courageous general'had the virtue to openly
assume the whole responsibility of the
defeat, and to accept, without a murmur,
the subordinate position which reralted
from the arrival of McClernand. W sup-
pose the high estimate of the military
capacity of General Sherman, of wbich we
have inserted the fcxt to enable readers to
weigh the exact force of the words, Js pretty
eenerally shared by foreign military critics.
It is at least certain that the Comti de Paris
ranks him, in point of genius, above General
Grant and General Lee as, well ns
above Generals McClellan, Jobtiton and
Jackson. But, although glad Xu Introduce
this compliment, and selecting the quotation
partly with this object, our chief purpose is
to exhibit discrepancies between tbe two
narratives and show how important it is for
other distinguished commandws to imitate
the example of Gen. Sherman by giving
their recollections to the world as contribu-
tions to history. According to the Comte
da Paris, Gen. Sherman had learned of tbe
capture ot Holly Spring? through rebel
sources previous to the arrival of McCler-
nand. According to Gen. Sherman himself
he first learned of the capture of Holly
Springs from McClrnand and bad been lis-

tening for days to catch the sound of Gen.
Grant'guns in the vicinity of Vlcksbnrg.
This disposes of the petty theory that Sher-
man was preparing feigned attacks for the
three days succeeding his disastrous assault
in tho hope of drawing rebel troops to Vicks-bur- g,

and aid tbe extrication of Grant. He
could have had no such purpose, for he knew
nothing of Grant's extremity. lie had
heard tbe noise of trains bringing rebel
troops into Vicksburg, but be had no idea
whence they came until he learued from
McClernand of Grant's mishsp and forced
retreat, which released a great part of Pem-
berton 'a army for the defence of Vicksbursr.
It moreover appears from General Sherman's" Memoirs " that the blame heaped upon
Grant for his faUare, and which be acknowl-
edged in his reports, was undeserved, and
that tbe failure of the assault was due to
General Sherman, who neglected to reinforce
Blair, according to orders, at the proper
time. This fact
INVALIDATES THE CRITI3C1M OF THE COMTE DE

; PARIS,
founded on the emallness of the forc3 which

Oeneral Snerman launched against the
place in assault. In bis subseouont vol
umes the historian will have the advantage
oi tne -- jjemiors." ana will not be likely
to differ from General Sherman on any
point unless compelled by strong
countervailing evidence. If he has seen the
"Memoirs" since the new volumes were
ready lor publication he probably preferred
to make the few corrections needed in the
form of a note to the next volume rather
than change the plates after the edition had
cone to tbe binders. We may at any
rate, trust his scrupulous fidelity to facts
so far as he has tbe means of ascertaining
them. We have alluded to this sub-
ject chiefly to illustrate the impor-
tance to future historians of Buch works as
those of Generals Sherman and Johnston.
President Lincoln comes more fully into
view in these volnmes than in their
predecessors. The final chapter of the fourth
volume, which contains a recital of all that
was done on the great subject ofemancipa
tion up to the time of the final proclama-
tion, is written with great clearness of
insight and an appreciation of President
Lincoln's course which shows that the au-
thor's mind is entirely free from any bias
derived from the views of General McClel
lan. The Compte de Paris discusses this
subject with great penetration, justifying
every step taken by the president, from the
protection ot fugitive slaves in the
camps and the enrolling of them as
soldiers up to the second and final
proclamation ot emancipation, lie aiso
recognizes tbe great impediment to such
steps which existed in the public sentiment
of the border states, and thinks President
Lincoln's slowness and caution was as wise
and prudent as his final action was necessary
and inevitable. Of tbe propriety of the earlier
steps, the uompte de ram speaKs m tDis de- -

cided tone: " The Drotection accorded to the
- itnvitivn slavon u--n the first Ircira.l nniw. I

quenceof the war; their enrolmentin the
fedflral armie wasthesflonnd. Ha warmlwvhw v mmm m mm A

indorses Mr. Lincoln at everv statre cf hfa
progress toward emancipation : " The day
came when he took bis part, courageously as
sumed the responsibility of it on himself.
and executed it with resolution. We believe
that

HE CHOSE THE OPPORTUNE MOMENT.
it was immediately after the battle of Antie
tarn, and this great decision was like a re
sponse to the invasion by the Confederate
army of the states faithful to tbe Union."
In speaking of tbe second and final procla
mation the author says: "That prod a
mation, sufficient to render the name of its
author illnstrlons, marked tho beginning of
a year destined to be more bloody than the
yearlSI2. It inaugurated at the same time
a new period, ana tne struggle, extricated
from all tbe remembrances ot past conces
sions, took tnereaiter its veritable
character. It could terminate only by
the complete abolition of slavery on
the soil of the Republic, or by the triumph
of that institution in the greatest part ol the
American continent nnder the protection of
the confederation, aggrandized and all pow-
erful. At the epoch at which we leave the
recital ot military events, alter the terrible
defeat of the federals at Fredericksburg,
their serious check before Vicksburg and
their barren victory at Murfreesboro, the
most optimist spirits of the North began to
doubt the success of their cause." We have
translated this impressive paragraph, with
which tbe author brings his volume to a
close, in order that American readers may
perceive tne author's rust appre
ciation of tbe real character of
the struggle whose events will be
earned from This! pages by a majority of

European readers in this generation. This
admirable history has no tinge of McClel--
anism, though it does fall justice to tbe

military capacity of that general; nor does
it bestow indiscriminate praise on President
Lincoln, but treats all the actors in the war
with tbe enlightened impartiality of a mind
ot perfect candor and scrupulous moral
rectitude. The comte dwells in detail upon
the circumstances of McClellan's displace-
ment from the command of tbe army of tbe
Potomac, and defends that gentleman with
all of his great ability, as be was a member
of his stair at the time. ' In this connection
he admits entertaining sentiments of pro- -
ound gratitude and of faithful

friendship for his former chief.
inong the subjects comprised in these vol

nmes upon which opinions are expressed,
in connection with a full recital of the fcts,
are the blockade, tbe finances of both parties

n the war. the snsnension nf the hhaua MDa r EN- t- TaKr t,-.- .LUI UUS iru7 taao vi vji cut j. itii suu ui tvi, i

Geii. Butler's rule in New Orleans and the
rising merits of Gen. Grant, who had not

of all his militarv enterprises, the cantnre of
Vicksbure. We have not snaca for trarta
on these interesting topics, tbe chisf object
of this notice being to call the attention of
readers of tbe earlier volumes to the fact
hat they can now extend their acquaintance

with so reliable a historian.

LEGAL TENDER NOTES.

THK PEOPLE STAND BEHIND THEM.
WENDELL PHILLIPS AVERS THAT THE EXPE

RIENCE OF BUSINESS HAS SETTLED IT THAT
THROUGHOUT CHRISTEN DOM THE CURRENCY
MUST BE TAPER, AND THAT IT IS IDLE TO
TALK ABCT SPECIE BASIS TO-DA-

The New York Herald of Saturday lays
before the public a letter from the Hod.
Wendell Phillips to Mr. Eugene lEeebe.
secretary ot the Legal Tender Club. It gives,
n clear ana concise iorm. mat gentleman's.

views upon tbe financial question and will
interest and instruct the Sentinel's readers.
Here is what be says : I appreciate the great
mportance ot your agitation to prevent
urther contraction of the currency, and am

sorry i sbaii not De able to attend your
meeting in September. It seems to me there
are but two questions to be considered
touching the currency: First Upon;what
basis shall it rest? Second How much of
it shall we have? A lone time aero there
might have been a third of what shall it
be made, gold and silver or
paper? But the experience of busi-
ness men long ago answered that
inquiry and settled it beyond recall, that
hroughout Christendom the currency must

be paper. It is idle to talk to-d- ay fa specie
basis. That gentle naiiucinatio has been
encouraged to quiet timid men and de--
ude the masses. But tbe thing ltsslf has not

really existed for fifty or a hundred years.
Great Britain, where, if anywhere, such a ba- -

818 could be maintained, has to-da- y fifty
cents of coin to S100 of paper. (Patterson.
Science of Finance, pp. 5, G, 27, 23, 37, 38. Ed- -
nburnn, lbbu.) Any individual may have

that fifty cents, provided he does not need
it, and provided there is no special reason
why he should have it. It at any
time bis business absolutely recmires
that he should have that fifty cents
of coin, at thft time he can not have It. A .
specie basis of fifty cents coin to support
$100 paper! It reminds me of that Irish six
bottle toper who always sat down to drink
with a small lit of strawberry at the bottom
ot bis wine glass and kept it there through
the evening "It gave so fine a flavor to the
wine:" Doubtless that fifty cents coin
gives a strong specie flavor to the vast sya- -
teia of Uritisu paper and makes Bull feel
warm and comfortable. Political economy
Bottles very few points by theorizing. Now
and then experience decides a question, and
It passes Into accepted aud undeniable truth.
In this way business experience, 2i as de--

cided that currency, inmercial civilised and com- -nations, must
REST ON CREDIT AND CONSIST OP PArF

thecurreucy does restandcredit. Whoss shall that beit be the credit of banks anthi? . Shall
nr ll,...:.! . ft.

-- .Milluuitrs"iovim.iT'i i Liu nation" This questionaiso experience has answered, Iie'ibre the
fcung eacu one oncredit. We all remember the result. Thebills of a bank ceassd generally to bethw dr6d milCS frOM 113 can "r.Ion per cent, in charging thosethe South End West lor Eastern hui. "i

Horace Greeley demurely told the commit-tee who paid him a hnfni r
Western bills. "if MnioM t
should much prefer a waII
counterfeit on some Eastern bank." What
uiakcs uur nauonai panic liilln

fX3?i ?) erJwhere to-day- ? The ca- -
r m i MiiiH na ninn r w c ilUDUi. oucu notes passeverywhere, and everywhere at the samevalue, because the nation guarantees them.All the note currency we have rests on na-

tional credit, directly or indirectly, rso mancan Rive a reason wny they should not allrest directly on national credit; why allbank bills should not be withdrawn andlegal tenders supply their place. In build-ing a honse you do not put a platform be-
tween tbe honse and its foundation. C'er.tainly not. Your walls rest directly onyour foundation. To day the nation pays
the banks 20,000,000 or more to allow themto play the useless rart
between it (the nation) andits own currency. Dr. Franklin'shero, who asked his victim to nav for heat.
ing the poker, was a most reaaoualie person
and a Solomon compared with ourselves inims matter, i nave heard cf an Incompetent
"n pai nnaer guardianship and obliged to. ,rtflv i rnarMM i har, i wr n i : - -

' --' : "" j an., jW imo vi hi
"Z7 MVt ueara oi one put
.uuu.l anu paving... his truard
ian liberally, and then obliges to do all hisonu uusiuo! ueBiuts, nien is exactly our
case. Wo furnish tbe credit that enpports
these bank bills, and then we pay the bankslor using that credit. Bagehot, the highestauthority in Kngland, says the public takesBank of England bills without inquirv or
hesitation, because it knows that in'snvemergency the government will sustain the
baic. Here our bills pass because the pov- -
ernment is distinctly pledged to do so. Thetwo great commercial centres have driftedioto a currency based, in fact, cn gnverTi- -
ernment credit, and they

DETJDERATKLY ACCEPT THE SITUATION.
Our first question (On what shall our cur-
rency rest?) is fully answered bv facts, in
commercial nations it rests and must rest
on government credit. Second How muchcurrency shall we have? No single man,
officer or institution can decide or ever did
decide this question. Currency made up of
bank bills, deposits, notes, bills ot exchange
etc, is like any other article of manufacturewe make as much of it as we need. The
business ol a country, when not interfered
with, always settles the amount of its currency. Jiusiness creates, everywhere and at
all times, just such and jut so imicn cur-
rency as it needs. Banks and secretaries of
treasuries imagine they determine
tha amount of the currency.
As well might Old Probability-clai-

that he determined the weather. He
and they only record what mlehtier force
do. Hats, shoes, wagons, rails, cloths, cotton,
wheat one year we want more, tbe nextyear less who decides? The dealers in thearticle and the users of it. Dom
ae,5a1Df t0 olh& dflys d having

or wiseacres decide how much
wheat shall be planted and how much cot-
ton, how many loaves or wagons made? No
sucn dreamer obtrudes himself on the pub-
lic But thousands clamor for allowing
bank directors and them alone to settle th
amount of the currency. And they are al-
lowed more control than any other agency.
auo iw iori city Danks alone increased
the currency $3.000.000 (2.937.200 in one
month, September. 1S74. and decreased
it ,C00,0G0 in one week of March, 1S75.
This aristocracy in the money manufactureis an odious monopoly, alien to our insti-
tutions and harmful to our prosperity,
What should we say if r00men and such
friends as they chose" were allowed to plant
wheat and mine iron while every one else
was forbidden? Yet this is but another
name for our present bank svstem. J-- us
cease, tuen, to nave any plan either to' n-
Iar? or contract the currency. Let the gov
oiuuicim ö !ouu loauy ivu .ibsuo au lue car- -

. . . , .

tZZYJz Jl , wwneb ca cau give1,. Vljr,lurr XV gierest and con

?f?f f. 9?ciUate exi9tingpre,udicet let the
caPl"i OI lfleAe onas' rms to
run, be payable In gold. Make
GREENBACKS LEGAL TENDER FOR AIX, PVR- -

POSES.
customs and all government dues includad.
The ra is every reasonwhy this should be done.
History is repeating itself. England never
knew more prosperous years than from 1S00
to 1S20, during which sne neither had gold,
nor wished to have it, nor promised to pay
gold to any one whatever. All that while
she extended and contracted her currency
without any regard whatever to gold. Herenormous trade and expenditures were all
paper and only paper, resting on credit and
nothing else. We had similar prosperlty
during the war and alter, on the same
terms. In 1S20 England, yielding to theo-- rs

and dieamers, tried to put this
new wine into old bottles, anddragged her business back to methods a
Cöctury old to specie. Bankruptcy, the
very history of which makes tbe blood cold
to day, blighted the Empire. Ic took half a
generation to recover froin the mistake. ?so
man can to-da-y begiu to .show that such suf-
fering was nec9ssary; that it achieved any
good or that it effected any change which
could not have been as welt made without it.
We entered that same valley of tbe shadow
of death when, in 1SG5, McCulloch began
contraction. Ve are hurrying fast to Eng-
land's 1S20. Property sunk to halt Its for-me'val-

theBtreets crowded with unem-
ployed men fast rotting into criminals ; grass
growing on the wharves, machinery rust-
ing, wealth alarmed, poverty Btarving
Woe to the political party which the
nation shall finally prorounce responsible
for this fatal mistake ! No previous merits
will avail for its pardon. Its leaders will be
buried in curses, as men whom neither his-
tory nor their own experience could make --

wise. We lament, as well we may, the wide-- --

spread corruption of business men and ofiice
holtl vra. But where such corruption in high .
places steals a dollar, contraction this well
meaning ignorance of bullionists robs the
people of thousands. If this generation is .

ever bankrupt, its bankruptcy will not be,
the work of knaves, but of honest men fol
lowing a jack o' lantern and dragging us to-ruin- .

Yours,
Wendelt. PniLLTPs.

N. W. C, UNIVERSITY.
The twenty-firs- t session of this Institutionwlu open In the new building, In Irvlunon onthe l ith of September next. For completeness ofontflt and perfect adaptation to the wants of aschool, this building bas no suporior. It willaoiKtadenis. .Several very Impor-tant additions have been made to the Facultyand the courses of study are adapted to a'llgrades of students above the common scbor.ior cataloifUM, ad Jrww C. K. IlOLLKN litCKSecretary, or O. A, Sl'IWK.s, Tre-auc-- Indian- - .HrobSjlJijuia,


