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CONDITION OF BAMS

Annual Report of the Comp-
troller of Currency.

DETAILS OF THE YEAR'S DOINGS.

But Fifty New Dunks Wero. Organized
During tlio Past Year, the Smallest Nuin-bo- r

Since 1870 The Changes Recom-

mended to Do llindo In Our Present Na-

tional flanking Laws.

Washington, Doc. 8. Tho report of
Hod. James H. Eokcls, comptroller of
currency, submittod to congress, givos
full information in regard to tho organ-
ization, supervision and liquidation of
tho national banks for tho year ondod
Oct. 81, 1894. It Bhows that during
this period but 50 banks were organ-
ized, with a capital stock of $5,285,000,
the smallest number chartered, as well
as tho minimum amount of capital in
any one year siuco 1870. Of those now

, banks 27 aro in tho northern and east-
ern states, 10 in tho southern states and
13 in tho western or trans-Mississip- pi

division.
On Oct. 81, 1894, tho total number of

national banks in operation was 8,750,
with an authorized capital stock of
$072,071, C05 represented by 7,955,070
shares of stock owned by 287,89a share-
holders.

On Oct. 2, 1894, tho date of their last
report of condition, tho total resources
of the banks wero 3,478,02,055, of
which their loans and discounts amount-
ed to $2,007,122,191, and money of all
kinds in bank $422,428,102. Of their
liabilities $1,728,418,819 represented in
dividual deposits, $.M4,121,0o2 surplus
and net undivided profits, and $173,331

circulating notes outstanding.
Tho total circulation of national banks

on Oct. 31, 1894, amounted to $207,473,-00- 8,

a net decrease during tho year of
$1,741,563, and a gross decrease of

in circulation secured by bonds.
During the year 1879 banks with an

aggrogato capital stock of $10,475,000
passed out of tho system by tho volun-
tary liquidation. Twenty-one- , includ-
ing two which failed in 1893, with a
capital stock of 2,770,000, becamo in-

solvent, and wero placed m chargo of
receivers.

The feature of tho comptroller's re-

port is his discussion of tho .currency
question, and tho defects which aro
said to exist in tho uoto issuing powers
vested in national banks. On this sub-
ject he saysN "No section of the law
should bo disturbed which can not bo
materially improved upou and no
umendment ongraflod unloss such
amendment will work out bettor results
than flow from the existing order of
things. From tho present law it must bo
conceded it has been successful in every
material feature, excepting in tho mat-
ter of bank note issue, and hero tho
failure has been but a partial one. Tho
notes issued by tho banks under gov-
ernmental supervision havo been uni-
form in appearance, and under any and
all circumstances of tho full faco vaiuo
which they purport to carry. 'Ihoy
havo possessed tho first requisite of a
good oank note issue innnediato con-
vertibility in coin upon presentation.

"It is probable that there could bo no
bottor plan for simply insuring tho note
holder against loss than the present re-

quirement of a deposit of bonds to se-

cure a bank's circulation, but it is equal
ly certain, however, that a method could
be devised, not loss safe in this rcspoct
and in addition thereto possessing that
which is essential and is now wholly
wanting elasticity of issuo. Tho com-
plaint, thereforo, mado against tho pres-
ent system is that, lacking in elasticity
of issuo, it fails to meet as fully as it
ought tho varying wants of the coun-
try's trado and commorco. This dofect
must attach to every schonie for a cur- -'

rency issued by tho banks against a de
posit of bonds, tho market value of
which fluctuates while the percentage
of issuo, less than tho valuo of tho
bonds granted tho banks, remains un-
changed. It must also bo wanting in
Buch a mothod becauso of tho delay in
the faco of a pressing need, occasioned
by a tight monoy market or othor rea-
sons, in securing and depositing tho
bonds required and taking out the cir-
culation thereon.

"But, sorious as this fault, andre-tard- f
ul as it is to the business interests

of tho country, any attempt to remedy
it, which should lose sight of or in any
wise make loss certain tho present un
questioned creditf and covertibility of
tlio bank issues of the country, could
not. be justified. It is a duty of govern-
ments to see that the currency which
circulates among tho pooplo 'shall al-

ways bo of tho very highest character,
tho soundness of which should uovor bo
a subject of inquiry. For 30 years tho
Amoricau pooplo have had such a cur-
rency, and having soon tho valuo oi it
both hero and abroad thoy will not bo
content to havo any innovation mado
unloss such now doparturo iusuros not
only equal but bottor results.

"It is respectfully suggostod that not
only as goou but bottor results would bo
attuiuod, if tho present bank act wero
amended by repealing tho provision
thereof requiring each bank as a pro-roquis- it

to ontormg tho systom and
issuing bank note currency to deposit
government bonds. In lion of bucIi
provisions should bo substituted ouo
permitting tho bauks to is3uo circulating
notes against thoir assets to aa auiount
oqual to at least 50 per cont of thoir un-
impaired capital."

Tho comptroller follows this sugges-
tion with tlio further ouo for tho main?
tenanco of a safoty fund to bo provided
by graduated taxatiou upon tho out-
standing circulation of tho banks until
the same shall bo oqual to not loss than
5 nor centof the total of .suoh outstand

ing circulation, tins fund to bo held by
tho govorumeut as an agont only and
for tho pnrposo of immediately rodcoiu-in- g

tho notes of insolvent banks. It is
immediately to bo replenished out of
the assots of the banks, on which it
shall have a first and paramount lieu,
and from assossmout to tho oxtont of
tho doublo liability on tho shareholders.

Tho comptroller says: "Whatever
changes, if any. it would be necessary
to inuko in tho present systom rolatiug
to current redemption of bank notes and
tho government's position toward tho
sumo und kindrod matters, it is not nec-
essary to sot forth. If tho recommenda-
tions here mado, together with that
which will follow, should recoivo con-
sideration at tho hands of congress, a
bill drawn after careful study and in-
vestigation of tho wholo subject would
ueressarily embody all the details inci-
dent to a change from a bond to a safe-
ty fund security as a basis for bank cir-
culation."

Tho comptroller thon citos such proof
nud gives suoh statistics as scorn to him
to nfakof tho plan suggested a perfoctly
safe ouo' to enter upon. Ho says: "Tho
changos tlius outlined will upon investi-
gation, it is bolioved, prove to bo safe
in affording complete security to the
uoto holder and givd to the business in-
terests of the country a bank uoto issuo
responsive to thoir needs."

Continuing, tho comptroller snys:
"Tho profit upon tho issuo pf circula-
tion to tho banks by suoh change would
bo so augmented that it is giving to
them a franchise, for whioh it is sug-
gested thoy should bo called upon to
make proper return to the general gov-
ernment. This return should not, how-ove- r,

bo of such a character as to doteat
tho ends sought in the privilege given.
Tho currency redemption of tho leg.U
tondor issues, and tho treasury issues
under the act of 1890, and the reissuing
instead of cancellation of the same,
must always create distrust of tho gov
ernment's credit abroad, and it will so
long as tho laws now upon tho statute
book romain unchanged.

"The geupragovernmout ought to bo
wholly lree from tho direct issuing and
redeeming of notes to pass as money
among tho people. No government has
over yet successfully engaged in so do-
ing, and tho oxperiouco of the govern-
ment of tho United States has proven
no oxcoptiou to tho rule. Tho general
cost of loss entailed upon the govern-mout- ,

and the repeated periods of un
certainty as to tho government credit
und tho stability of our monetaiy sys-
tom have been so groat as to make tho
legal tender and treasury issues of 1890
ono of tho extraordinary burdens placed
upon the pooplo.

"Those issues ought to bo redeemed
and cancelled, and the government thus
enabled to retire from tho banking bus-
iness, a business for which it is..,iKorlyj
equipped. The intention of those who
tli st authorized tho legal tondor issues
was that it should so retire ac tho
earliest practicablo moment. Tho first
congressional enactment signed bj' Presi-
dent Grant after his inauguration as
chief executive was ouo reasserting tho
determination of tho govorninont to
preserve unqnostioned the public faith,
and tho closing clause of it was: 'Aud
tho United States also solemnly pledges
its-fuit- h to make provision at tho earl-
iest practicablo period for tho redemp-
tion of United States notes in coin.' "

In tho light of tho present condition
of the government's finances, tho comp'
troller continues: "That which ougnt
to havo been dono when there was a
surplus in the treasury can not now bo
undertaken, aud tho same conditions
must continue to weaken tho country's
credit aud plaguo tho lines of business,
unless a means is devised for romoviug
thoso issues lrom tho channel of current
redemption until such time as tho gov-
ernment finds itself iu a position to do
that which at first was tho intent of all

gradually redeem aud cancel them.
Tho ultimate redemption of coin, of
course, must all bo upon the govern
ment, but tho embarrassment does not
arise from thoir ultimate, but from their
current redemption.

"It is thereforo suggested that if con-gro- ss

shall repeal tho provisions of tho
presont act, requiring tho national
bauks to make a doposit of government
bonds in order to secure circulating
notes, and substitute thoro.'oro a pro-
vision giving thorn instead tho right to
issue tho some against their assets, it
incorporates therein, and as a part
thereof, that as u prerequisite to so do-

ing tho banks be compelled to doposit
with tho treasurer of tho United States
legal tender issues or issuos under the
act of 1800 equal iu amount to tho dif-
ference between tho porcontago of their
capital stock of issues granted against
their assots aud tho total of suoh capital
stock.

"Tho deposits thus mado ought to re-

main with tho treasurer gntil tho bank
coasod, oithor through "voluntary or in-

voluntary liquidation to do business,
and in either caso tho govornhiont
ought to then redeem and cancol such
treasury issues deposited. As against
this doposit of legal toudors and treas-
ury notes so mado there should bo is-

sued to tho banks dollar for dollar na-
tional bank notes, oithor of tho samo or
diilerout design as might bo deemed
best. Tho porcontago of tho bank notes
issued against this deposit should bo
free from any taxation imposed upon
circulation aud ought to bo such per-
centage as is dcoraod oquitablo to bo
used as a part of tho bank's legal re-sor-

hold against doposits.
"Tho government should not undor-tak-o

or in anywise bocomo responsible
for tho current redomption of these
notes. Its responsibility should oud
with its redemption of tho notes

to secure such circulation when
tho bank ceases to exist. At present a
current redemption fund of 5 per cent
of tho outstanding circulation is found
suflloiOut, and it is probable that in tho
future no greater amount would be
required.

"Tho olasticitr of issuo iu thpjifltiQU

al bank circulation wiH bo found in the
percentage of issuo agaiust assets sub-
ject to tho necessary rates of taxations
aud insured by uu adoquto safety fund
to guarantee the uoto holdors against
loss. Tho government will bo aided,
tho bank given in exchange a dollar for
ovory dollar doposited, and thus relieved
of tho loss incident to depositing an
amount of its capital stock in excess of
tho return in uotos gruntod it. No vio-lo-

contraction of tho currency would
follow such a courso, but whenever con-
traction occurs it would bo not less
gradual th..u at other times tho expan-
sion iucidont thereto.

"It is suggested that as a uccossary
eloinout to tho securing of proper elas-
ticity of issuo in our bank nqto currency
Section 9, aqt July 12, 1892, regulating
tho retirement and issuing of circulation
to banks within a fixed poriod of time,
should bo repealed and also that an
amendment should be made to tho law
necessitating tho banks keeping in tlio
office of the comptroller of tho currency
a sufficient amount of blank notes as
will onablo them to secure circulation
at ouco instead of after a poriod of
dolay.

"Suggestions havo been received from
many ominent sources that tho whole
questiou of a banking aud currency sys-
tem ought to bo referred by congress to
a commission to bo created by law, ap-
pointed by tho prcsidout, and clothed
with propor authority. A commission,
non-partisa- n in its character, composed
of men of ominent abilities, could un-
questionably doviso a enrrouoy system
sound in every part, and ono which
would co' mend itself to overy interest
of tho country. It could largely take
tho question out of politics.

NOTED SWINDLER ARRESTED.

It. O. Flower, Christian Scion
tlst aud Land Speculator.

Chicago, Deo. 8. It. C. Flower,
Christian scientist and laud

speculator, was brought to Chicago yes-
terday from Texas, where ho was ar-

rested last week and locked up iu tho
county jail charged, in conjunction with
P. R. Smith, with obtaining $45,000 by
false proteoses.

Detectives who havo been on his trail
following him from Maine to Texas say
ho is tho smartest man thoy ever en-
countered. They havo traced his his-
tory and say he is tho head of a medical
institute, having its headquarters at
559 Columbus avenue, Boston, where it
i3 claimed ho practices Christian science.
Ho lives, when at home, iu a palatial
residence in that City.

Dr. Flower, as ho is called, was ar-
rested Saturday night in East St. Louis.
A dotectivo was on his way to Uuivos-to- n

with a requisition for him whon ho
mot him, aud tho doctor was arrested.
Flower had waived requisition in Gal-
veston and offered to accompany au of-
ficer to Chicago. But ho was disagree-abl- y

surprised in East St. Louis when
tho man from Chicago appeared.
Flower had in his possesion tickets for
himself raid his wilo and officer for In-
dianapolis, and was on a train for that
placowhou lauded.

General Manager Sutherland of tho
Monoy and Boluiul Agency uavs that
his dealing with Foster nro typical of
tho sort ot business ho has bcoii con-
ducting for tho past fow ye.irs. It is
claimed that Flower and Pachol It.
Smith, who assisted him in hii Wiscon-
sin lumber ventures, mot JI. O. Fostor,
u Wisconsin lumberman, in Chicago
July 8, 1893, in connection with a land
deal.
, If Flower's caso conies to trial tho at-
tempt will bo made to prove that tlio
doctor thon represented to Foster that
tho Doming Laud and Water company
owned 1,500 acres of laud iu aud near
Deming, N. M., valuablo frauohi&ea for
irregatiou privileges and au artisian
well, all of which was worth more than
tho capital stock of tho company,
$700,000.

Tho capital stock was represented by
Flowor aud Smith, it is said, to havo
been fully paid up, and tho claim is
mado that thoy induced Foster to pay
them $45,000 on a contract in which
they agreed to give Fostor ouo-thir- d of
the common stock, ouo-thir- d of tho pre-
ferred stock und ouo third of tho bonds
of tho company. Foster is said to havo
found tho property to be worthless.

Thon it is claimed ,Flowor thou rep-
resented, that ho owned 90,000 acres of
laud in Virginia that ho would givo
Fostor for his interest in tho Doming
Laud and Water company. Foster pain
$3,000 more on tho strength of this and
it is said a subsequent examination of tho
records in Virginia showed tho abstract
to bo false,

Fostor thon communicated again
with Flowor, who gavo him au abstract
of 12,000 acres ot laud iu Kentucky,
which like tho Virginia papor, it is said,
proved to mako falso representations.
Many othor storios nro told of allegod
Bharp practice on Flower's part, where-
by ho has gathered up a largo sum of
rnouey.

An Awful Death.
Anderson, Ind., Doc. 8. David

Daniels, ngod 18, was a tondor at tho
rolls in tho Amoricau Rod and Wiro
mill. Two big redhot rods boenmo loose
from his tongs, and tho boy was soon in
tho fiery coil. Ho was drawn into tho
rolls, and could not bo removed until
tho rolls stopped. Slowly both legs wore
burned off abovo thQ kneos, and tfio hoat
cooked other parts of his body, Sovoral
mon had thoir hands fearfully burned
trying to re3cno Daniels. Ho lived for
Bomo hours.

(Valued Across tlio Continent.
San Fkancisco, Doo. 3. J.-M- . Ra-por- t,

who says ho lias walkod across tho
continont from Now York, has arrived
horo. Raport Bays ho mado a bet of
$5,000 that ho would loavo Now York
May 16 and walk to San Francisco bo-for- o

midnight Doo. 1, Ho arrived about
7 o'olook p. m. Doo. 1, and Hioroforo
wins tho bet.

AMEUICAN RESIDENTS IN CHINA.

It Is Hollered Tlint They Are Ilelng Amplj
Protected During: the War.

Washington, Doc. 3. It is stated
positively at tlio dopartinont of state
that there is no fresh reason for appro-honsio- n

touching tlnr safety of Ameri-
can residents of Pekiu, and that United
Statos Ministor Donby has not mar.o
any appeal to tho department for pro-
tection sinco his original dispatch sent
soino tinio ago and referred to at the
timo in tho Associated Press dispatches,
iu which he stated that should tho Jap-
anese troops attack Pekiu tho safoty of
tho foreign residents might bo threat-
ened and it would bo well to send a
forco of United States marines to pro-
tect the legation.

As is customary in such cases, this
dispatch was promptly communicated
to tho nnvy department, and 50 marines
wore ordered to bo transferred from tho
othor vessels of tho Amorican fieot to tho
Monocacy at Tien-Tsi- noarby Pekiu.
In addition, Admiral Carpenter was in-

structed to put himself in communica-
tion with Minister Donby aud to uso
his discretion iu doing everything neces-
sary to insure tho safety of tho Ameri-
can residents. All of this took placo
some timo ago, and sinco then Mr. Don-
by has made no further application for
protection. Ho is at liberty at any time
to transfer his legation to Tion-Tsi-

whore it would bo almost uudor tho
guns of tho Monocacy, and, in fact, he
wus authorized to do this at a very early
stago in' tho war, whon tho ChiuohO
Bhowcd symptoms of disaffection at die
first reverses sustained by their arniios.

Tho legation would certainly be much
safer at Tien-Tis- u than atPokin, us it is
impossiblo for oven tho light draft
Monocacy tof navigate tho river up to
the latter city at this season of tho
year. But tho fact that Mr. Denby, al-
though tho means of communication
aro open, has not recently asked fur aid
from tho department is regarded as evi-
dence that ho feels no apprehension at
present, aud this viow is supported by
tho cable ad vices from Che-Fo- o to tno
effect that, encouraged by tho prospect
of a restoration of poaco, many of the
foreign residonts of Pekiu, who had
taken rofugo at Tien-Tsi- wero return
iug to Pekiu.

, An Armistice Possible.
London, Dec. 3. A dispatch to Tho

Times from Che-Fo- o says that it is re-
ported that tho Japanese fieot is dcsiroi.s
of taking a more prominent part in tuo
war. Tho fieot was seen oil" Wci-Hai-W-

but has now disappeared. Wei-Hai-W- oi

is strongly dofouded. The
Chinese ilect is inside tho harbor.

aro being poured iu from
tho laud sulo. General Shaug is in
command. Ho is a brara aud compe-
tent otlicor, and is assibtou by several
foreigners.

Tho Chines people fear that if peace
is maue tno cusuanuou troops will com-
mit outrages.

In 10 days' timo all tho traffic north-
ward will close. Tho Japaneso will
havo to act quickly if thoy intend to
attack Pekiu.

Tho last reliable report received in
Cho-Fo- o states that Japan has informed
the Auieiicau minister that she is will-
ing to negotiate if China sues for peace
This China has dono, so an armistico is
likely to bo arranged.

Not an Kuvoy of LI Hung Chang.
Yokohama, Dec. 3. Mr. Dotring, the

envoy who visited Japan for the pur-
pose of negotiating a peace and wnoso
mission proved a failure, tho prime min-
istor declining to moot him, has written
a privato lettor to the prime miuister
denyiug that ho was scut to Jupau by
Li Hung Chung.

Franco Alarmed.
Paris, Deo. 3. Tho Figaro urgos

Franco to temporarily occupy some
point in China as a reply to the English
demonstration at Chusau, which it in-
terprets as on intention to occupy tho
island.

FIRE IN A FLATHOUSE.

A Score of People Narrowly Escape Death
by Jumping.

Chicago, Dec. 3. About a score of
peoplo had narrow escapes from death
by fire in a burning flat building at 48
Polk streot last night. All of thorn
wore compollod to jump to the building
adjoining, and iu so doing to leap across
a court fivo feet in width. In a room on
tho top floor of tho building Erailo Pat-t- i

with somo companions were watch-iut- r
ovor tho dead body of his wife. I

When tho fire broke out, Patti bo-cai-

almost crazed with fright and
soizmg tho body of his wifo, attempted
to tako it up to tho roof. Tho smoke
becamo so donso that ho was compollod
to drop tho corpse. Whon ho reachod
tho roof and attempted to leap across
tho alley, ho lost his footing and fell to
tho ground, breaking his shoulder and
receiving iiitornal iujurios which may
orovo fatal. Patti was tho only person
injured, all tho othors escaping without
trouble. Tho fire amounted to nothing.

Ilarge Rise at Pittsburg.
PiTTSBuna,, Deo. 3. Heavy rains for

the past week hero and in tho up-rivo- r

country has brought a "barge riso," and
within tho next 24 hours between 0,000,-00- 0

and 8,000,000 bushols of coal are
to bo started for southern ports.

Tbero aro 28,000,000 bushols in tho har-
bor horo, and Bhonld tho rlso reach a
"boating" stage, tho entire fleet of coal
boats will go down tho river with ull
tho. coal thoy can muuaga.

Struck a Gold Irigc.
Boisk City, Doc. 3. In a holo being

bored to oxplorb for placer gold bolow
tho falso bed rock, tho drill has struck a
gold ledge that appoars to bo largo. Tho
rook assays throo ounces of gold and 28
ouncos of silvor per toil. Tho important
discovery was mado at n dopth of 470
feot.
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CONGRESS FORECAST

What Is Likely to Be Dono
the Present Session.

THE PROGRAM OF THE WEEK.

It Seems Probable That Llttlo In tho
Way of Legislation' Will IJo Accom-
plished A Number of Subjects Keady
For Consideration, Chief of Which Js
the Phuincfit of tho Country.
Washington, Doc. 3. Tho second

session of tho Fifty-thir- d congress be-

gins at noon today. Beyond tho passage
of tho regular appropriation bills, it
seoms probablo that little in tho way

I of legislation will bo accomplished at
tho short sossiou, although several im-
portant propositions will doubtless bo
pressed to tho front.

Among tho members of the dominant
party in tho house, over half of whom
wero defeated for there is a
great deal of bitter feeling against the
administration for real or fancied
griovancos. It will bo the purpose of
the Democratic leaders to curb as far as
possible tho display of resontmont.

In the courso of tho session, it is un-
derstood, tho Nicaragua canal project
will bo brought prominently forward.
At tho opening of tho congress, how-ove- r,

routine matters will be kept to tho
fore to stave off as far as possible un-
pleasant references to tho oloctiou,
which would prove distasteful to tho
majority, but this policy can bo only
partially successful, as tho latitado al-
lowed in debate on appropriation bills
will throw tho doors open to remarks
on any Bubject.

Before tho adjournment for tho holi-
days it will bo necessary to pass an ap-
propriation to carry out tho tariff bill
provision levying a tax on incomes, tho
collection of which begins Jan. 1, and,
while it will no doubt meet with much
opposition and load to a genoral review
of tho arguments against suoh a tax,
the general impression is that it will
pass by a largo majority.

Tho impeachment of Judge Ricks of tho
northern district of Ohio will also fur-
nish a diversion before tho holidays if
tho judiciary committee which investi-
gated tho charges should present a roso-lutio- u

of impeachment and it should
carry. The trial would occur in tho
senate, tho chief justice presiding. Im-
peachment proceedings are rare and
novrfl and this one, the first sinco tho
trial of President Johnson, would at-
tract national attention.

Nothing will bo dono today probably
boyoud tho reading of tho president's
message. No doiinite program has
beou arranged for the remainder of tho
week. Tho committee on appropria-
tions, however, has two bills almost
prepared, the pensions and fortifications
bills, aud thoy will bo reported on
Tuesday, so that work upon thorn can
bo entered upon Wednesday.

The souato will begin with a full cal-
endar, tho result of committeo action
during tho long jossiou, and it contains
at least 200 items, covering a wido
range of matters. Nothing has trans-
pired to iudicato which of theso 200
quostious will receive first attontiou,
whether thoy will bo taken in thoir
order, or whether tho calondar will be
followed at all.

Much interest is fojt among senators
of all political boliofs in tho president's
mossago aud in tho recommendations
which tho secretary of tho treasury will
mako on financial questions. Theso
will havo much to do in directing tho
course of tho senate. In theso aro
recommendations for radical departures
in financial mothods thoy aro suro to
load to much speochmaking early in tho
session, and later to form tho basis of
committeo uctions.

Significance is also attached to Sou-at- or

voorhees' declaration that ho will
ask tho fluauco committee to sit on
Tuesday. Tuesday is tho day for the
regular weekly meeting of this commit-
teo, but it does not ordinarily moot so
promptly aftor tho assembling of tho
sonnto. Chairman Voorhees declines to
state tho object of tho meeting further
than to say that it is to bo held for tho
purpose of permitting an exchaugo of
views among mom Dors, it ispossiblo
that his purposo may bo to arrango a
policy upon tho supplemental tariff
bills. Those bills havo all beon reported
by tho committoe, but it may be con-
sidered necossary to discuss them fur-
ther before decidiug upon a plan of ac-
tion.

Tho Domocratio majority of tho
finance committeo is on record in favor
of the passage of tho bills, and it is not
improbablo that tho early action of tho
committeo is sought to frustrato uny at-
tempt to prevent consideration. This is
not altogether surmise, for it is known
that somo of tho conservative
senators havo advised that a genoral
party conference bo hold soon after tho
sonato convenes for tho consideration of
this quostiou. Tho experience of last
session showed that whenever caucuses
wero held tho conservatives carried
thoir points. Honco there is reason for
tho prompt action of tho 'friends of tho
supplementary bills.

There appears to bo nothing outsido
of financial or tariff quostious HLoly to
excito a ripplo during tho week, and it
is not cortain,- - that whatover may hap-po- n

later in tho sossion, thoro will bo
muoh in thoso lines to disturb tlio gen-
oral soronity of tho senato during tho
noxt fow days. In any ovont tho daily
sessions of tho woek will be short, with
tho probabilities strongly in favor of an
adjournment from Thursday until Mon-
day of tho week following.

Tho Choniung river, in Now York,
was named by tho Indians Chemung,
"Hprn In tho Water,' ' from tho enor-
mous fossil horns that wore found


