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Account

THE MONETARY OUTLOOK

Heavy Buying of Toledo St Louis and
Western Sends Preferred Up Slightly

Southern Pacific Again the Leader
in Point of Activity

NEW YORK Aug 16 Todays stock
market was perfunctory in the extreme
the dealings reflecting almost entirely
professional operations within a narrow
ranre At the same time it is obvious
that foreign dealers In American rail-

way
¬

shares as well as domestic traders
are tecoming more sensitive to the pos-

sible
¬

monetary exigencies in Wall Street
This was indicated by the cabled ad
vices from London this morning and by
the restriction of business on the local
stock exchange i should be noted
however that theri was no suggestion
of Important selling pressure

The Bank Statement
The statement of averages of the as

rociated banks owing to the unusual
shifting of accounts incidental to a
number of large syndicate transactions
to which reference had previously been
made In this column doubtless failed to
Indicate the exact conditions of the
banks The statement showed an in-

crease
¬

olMoans of 23200 bringing the
total of that item to 9314S000 an in-

crease
¬

since July 19 of 23820700 The
deposits aggregate 900216000 an in-

crease
¬

In the same period of 19534000
The statement in the cash Item

showed the same lack of relative con ¬

sistency with the figures furnished by
the individual banks that has character-
ized

¬

the last four weekly exhibits The
loss in lawful money shown was 1753
900 whereas the banks had gained net
on the interior movement about 900
000 The net result is a decrease In the
surplus reserve of 1904650 reducing
the total of that Item to 7126600 com-
pared

¬

with a surplus reserve of 1S

421900 a year ago and 20337030 two
years ago

Does Not Augur Favorably
Obviously the exhibit does not augur

favorably for the borrower on tho
ctock exchange securities In the finan-

cial
¬

circles the immediate topic of
paramount interest Is the probable ex
tint to which recourse to foreign tank
ers may be necessary or available to
eke out our domestic crop moving
money requirements which in the ordi-
nary

¬

course shSuId begin io be felt
within the next two weeks

The larger banking houses assert that
continued heavy offerings of commercial
bills arc assured for some time to
come Tho demand for money would be
considerably increased In the event of a
ccncral resumption of activity in the an
thracite coal regions How long this
last devoutly desired consummation may
be delayed Is purely a matter of con-
jecture

¬

Trade Conditions Bright
With hardly an exception the general

trade conditions and prospects are ex
ceptionally bright Southern raciflc
was again the leader in actlvlt a

though tho transactions in It were only
about one third as large as yesterday
The stock was not affected by the an ¬

nouncement of the Impending new Is
sue of bonds and It scored a trifling net
decline In only one other of the usu-
ally

¬

prominent railway shares Louis-
ville

¬

and Nashville did the dealings
approximate 10000 shares

Rumors of probable competitive buy-
ing

¬

of Toledo St Louis and Western
stocks were attended by exceptional ac ¬

tivity In the stocke Tho preferred
recorded an extreme advance of 3 per
cent about half of which was retained
The common rose ZYi per cent but
closed unchanged

In the early dealings fractional ad-

vances
¬

occurred in Baltimore and Ohio
MiVuri Pacific Louisville and Nash-
ville

¬

Wabash preferred Southwestern
preferred Hock Island Illinois Central
M IC and T preferred Soo common
and a few of the specialties

The Industrial Features
In the Industrial shares American

Locomotive preferred gained 1H per
cent net American Smelting and Ile
finin declined an extreme l per cent
but recovered about half of the loss
Western Union scored a fractional Im
provement The railway bond market
was ami wimout special feature

Following the publication of the bank
statement tho stock market developed
a reactionary tendency within a nar-
row

¬

range but the clgslng was fairly
steady

New York Stock Exchange Aug 16

The following table shows the highest
lowest and Hst prices of all stocks sold
on the slocl exchange today and the
net changes from yesterdays closing
Trices

Open llli h Urf CliVa
Amal Copper 6554 63 63
Am Bicycle pL 29 20 20
Am Car Foun 33T4 3354 334 54
Am Car F pf 91 91 91

Am G Tnlne 60 59 60
Am Ice 12 1254 1254 54
Am Ice pf 45 44 41

Am Locomotive 3254 32 32
Am Loco pf 9454 9354 94 154
Am Malting 5 574 14
Am Smelting 4754 4654 47

Am Smelting pf 9754 9754 9754
Am Sugar 132 132 132 14
Am Tel Tel 167 167 167 14
Anaconda 102 101 101
Atchison 9254 92 3254
Balto Ohio 1J0 10354 1C9 14
Brooklyn Rapid Tr 67 CC 66 54

B R A P 123 125 123 H4
Canadian Paclflc138 13754 13754 1

Chesa Ohio 34 53 53
Chicags Alton 43 42 42

Chic Gt West 32 32 32
Ch Gt W pf B 5054 50 60 ii
Chic M St P 18354 18354 183H
C M St P pfl335 19354 19354 54
Chic TL I Pac181 183 183 1
CMC Term Tr 22 22 22

Open High lJit Clic- -

Chlc Un Trac 17Vi 1074 17J M

C C C St L100 1034 103i4
Col Fuel Iron 9014 9014 9H4 V
Col Souibern 334 33 3314
Col South 1st pf 7SV4 S4 S4 hi
Col South 2d pf 31 51V4 31V4 W

Con Gas 223 22254 222
Con Tobacco pfl21 121i 1211
Corn Products 31C 4 31 31i 14
Dcla Hudson 179 179 179
Deuter K G VM
Denver It R pf 93
I M F I 32y
Det Southern 22- -

Det Southern pf 42H
Dot Union Ry SGTs

Dist of Am tr 414
Dist or Am pf tr 33
Erie 39i
Erie 1st pf 09
Evans Terra II 61V4

F W 1 C sta 38Y4
Hocking Valley 102
Illinois Central 16814
Inter Taper Co 21 H
Inter Paper pf 74 VS

Inter Potter 6S

Iowa Central 50i
Kan City So 36V4

Kan City S pf 60
Kan Slich 30
Keo Des M 3314

1 H 43U
M 3i
31H 31 14 li
22 22 VI vi
44 4IV4

Sovi S6d a
4 4 i

3I5 31V4 li
39 VI 394
69 69 Vt

61V 61 b i
5S V

101 loi i
168 16SV4 Vx

21 21 y
74U 71VS
6S 6S 1

U
36 36V4

5i 60 V

3 IA 3T 14

Louis Nash 152M 13114 132
Man Con 134 13 SVi 131U
Me Se 1st in pdl274 12714 127V4

Met St Ky 14S14 HTx 1474
Mexican Central 29V4-- 2Ui 294 Vt

Minn St L 112 112i 112
M S P S S M 63 64 63
MSP SSM pf132 132 132 1

M K T 32 31V4 31H
Mo K T pr 64U G3 63
Missouri Pacific 11814 117V5 11714 Vi

Nash Chat 114 A

Nat Biscuit 48 4S 48 y
National Lead 23 23 25
National Lead pf 92 92 92
Nat Ry of Mex ISVj IS4 18V4 M
N Y Central 164V4 163 163
N Y C St L 37 57 V7 1

N Y N II II 231 234 234 1

N Y Ont W 34Vi 34 3H U
Norfolk H West 70 69 69
Pacific Mall 40 40V4 10V4 U
Pennsylvania 160 139 139 U
P C C St L 96 96 96
Pressed Steel Car 48 4S 4SV4

Pressed St Car pf S6 86 86
Reading 66 66 66
Reading 1st pf 6 86 S6
Republic Steel 13 19 19 V4

Rep Steel pf 7i 76 76
Rubber Goods pf 6 69 69
S J G I 1st pf 73V4 3 73
St L San F S0 S0 80
S L S F 211 pf 77 77 77
St L S W 3Si 3Si4 38
St L S W pf 77V4 76 7714 1

Sloss S Steel 43V4 43 43
Southern Pacific 7254 71g 7214
Southern Railway 40 39 29
Southern Ry pf 98 37 97
Tennessee C I 6S 6754 67 14

Texas Pacific 50j4 50 30V4 54

To St L W 31 2S 29
T St L W pf 48 45 46 1

Tw City R T 12654 125 12654
Un B P pf SO 79 79
Union Pacific 108 108 108
Union Pacific pf 9254 9 92
U S Express 132 133 132
V S Leather 13 13 13
U S Leather pf 87 S6 S7 V

USR Rw32- - 22 -- 32
U S R R pf 59
U S Steel 41

30 30

50 30

59 53
40 40T4

U S Steel pf 90 90 9054 54

Wabash 3254 32 324
Wabash pf 4854 47 48
West Union Tel 93i 3254 9354 54
Wh Lake Erie 24ft 2454 2454
Wisconsin Cent 2S54 2S 2S54
Wis Central pf 52 5154 52 54

Total sales of stocks 214600 shares
Advance Decline

Government Bonds

NEW YORK Aug 16 The following
shows todays closing quotations for
Oovernment bonds as compared with
yesterday

Auir in - Auc 15
Hid Aled Did JUVed

v s s rcc ion 107 if3 107 10s
lT S 2 CTO 19301O74 10 107 105
I S 3 rey 19H10i 10654 10s IW14
V S Si coti 1518 10- -

30T54 10 i lOftijr s 3s s n ioi w i i 54 103 Ki4P S 4 reir Ii07 10554 101 Wi 103
U 4S COU lHJObVi 103
I S U riK ISM MZ4 131
t P 4 cou 1123 13254 13351

3s r lliot
S 5s cou 1jOi
C Z Gr3

8V

114 114

ioih jreiy
101 10Vi

10S51 101
13254 133
135i 133V1

10154 10154
10154 10151
122

MONEY AND EXCHANGE

NEW YORK Aug 16 Money on call
4 per cent nominal

Time money in so far as quantity lsJ
concerned has been readily obtainable
throughont the week but prices have
been firmly held and on Friday prac-
tically

¬

no money was offered lower than
5 per cent the lenders doubtless being
Influenced by a stiff call rate There la
a good demand Rates 454 per cent for
sixty days 45403 for three four five
and six months

Mercantile paper this week has not
increased in the activity of demand al
most all the local buyers being out of
the market while the buy- -
Ing is not heavy-- Tho supply however
Is Increasing and some choice paper Is
now seen Rates 43 per cent for
sixty to ninety days Indorsed bills re ¬

ceivable 3 per cent for choice four tt
six months single names 554 for oth ¬
ers

Call money In London easier at 2ii
per cent short bills firm but unchanged
nt 2 11 16 per cent three Inonths bills
1 16 higher nt 2 11 1602 per cent
Amount of gold taken Into the Bank of
ingiano Jtzuuuu

New York clearing house exchanges
today were 273516359 balanres 10 --

833969 United States Treasurys debit
balance 1071511 Total New York
clearings for the week were 1333 55 --

608 against 1185448040 last week ani
1477217123 in the week ending August

2 The largest clearings for the year to
date were 1923330246 Jn the week
ending April 26 the smallest 1013
672980 In the week ending May 31 The
largest clearings of last year were those
of May 11 week 2833083285 which
broke all records The present weok
New York clearings compare as follows
with the same period In previous years
1W 13335VHifflS S77B ri vi
1M11

VJ

1899- -

102hUl3l2 1B97
7337n297161
9C331D73UJ3

739245417
4C7C03dS4
4a34420

Foreign exchange Sterlinc nrliann
dull and nominal today with rates un-
changed

¬

Rates for actual business wpm n fal
lows Sixty davs 4S4T4 lomni
4S754 cables 487J Commercial bills
were 481 The supply of Erain inlcotton bills was moderate

Continental bills were nnntprl n fal
lows Francs 61854 less 1 1641318

Chic Term Tr pf 40 40 40 - and 51G4 reichsmarks 94HG 94 13 16

THE TLUES WASHliNGTOiN SUiNDlY AUGUST 1902

DAYS NEWS OF WORLDS MARKETS FINANCE
DEALING CONFINED

ROOM TRADERS
Operations

and 9554C93 3 16 guilders 40 and 4054
40 3 16

Following are the posted rates of the
leading drawers of foreign exchange

sterling
France nines
Switzerland franr
llelcinm frane
llniiany reielitrarkii
Holland guilder

Silver Bar sliver

17

tljvg Drnnml
4ts54

51254
31lX
SISf 510H

K4 9154
4054 40

in London inl
changed at 24 3 16 pence per ounce To-
days

¬

New York price for commercial
bars unchanged at 52j753 cents
Government assay bars 54 lower at 32v
fi345i Mexican dollars unchanged at
4143

Foreign Gold Premiums
LONDON Aug 16 The gold pre ¬

mium at Buenos Ayrcs today was quoted
at 12920 unchanged from yesterday at
Madrid 3693 unchanged at Lisbon
29C0 unchanged

THE BANK STATEMENT

NEW YORK Aug 16 Changes for
the week shown by todays returns of
the New York Associated Banks were

follows
Sirphw reserve Dec
Ians Inc

IKfltf
epd tendfn JVc

IeKiMts Inc
Circidaliun Inc

1I6Vteztn
ciom

l1lVtl
2Hri

The weeks averages of the New Yoric
banks compare as follows with the same
uate one and two years ago

lurj llrtl nxrt
Inan 2USn00 4810IIV SI4tiSIIAI
lrKbiti SI 24fffll VMfStJSiU biU317t- -

I llrllljtinn iilOllKI 2IIBI SOStO
Iiwie 1MMIW ltl7llll li ill KJl trndrn in3 i0n TTtOflW 7J213XIi

Total rS2471SJl 2jnri7l50i 213VI
K1 3 required irii f4iijfm 215 4t

Snr rwd fll2Rmo flj431n ioUTaVl
Itatio res dejiosit 237 jK r tent 26S per

rni zio ier ceni
In the current week of 1901 cash

holdings decreased 2t719000 loans de ¬

creased 1645300 surplus reserve de ¬

creased 2531030
In 1900 cash holdings decreased 8

341SOO loans Increased 6837400 sur-
plus

¬

reserve decreased 7568900
In 1899 cash holdings Increased 51

007600 loans Increased 1048600 sur-
plus

¬

reserve increased 686975

THE CHICAGO GRAIN MARKET

CHICAGO Aug 16 The weather map
less favorable this mornirr rains

being reported in Iowa Nebr iska and
South Dakota The result some
excellent buying

But equally Influential Interests were
on the selling side The September de-
livery

¬

was at one time 3c over the
December but the difference was stead-
ily

¬

narrowed
Reports were slightly larger at all the

principal markets except Duluth The
September price picked up from 7054c
to 7154c reacting to 70c The Decem-
ber

¬

improved only c from 67c tu
67c reacting to t7c May was in-

clined
¬

to be quiet selling from 63c to
70 c

Corn All the corn deliveries were ac-

tive
¬

and steady at slight advances over
yesterdays prices Demand was scat-
tered

¬

mostly from local shorts and
Southwestern traders The September
was at 52c early but dropped off to
5154c December sold up from 4154c to
424wliile May was steady around 395ic
to 3954c

Provisions The entire provision list
waKjSlow and easy at declines of about
10c from yesterdays closing Hog re ¬

ceipts 23000 prices 3c lower
The following are the quotations

WHEAT
Open

Sept 70
Dec 67
llay m

StDec
ilay

Setit
IVo
May

Sept
Jan

Sept
Jan

Sept
Jan

51
154

39

32
20
29

CO

isr
15

as

to

was

was

Wclu Low
7u54

7

C9 CJ

coiix
Sl
41 0 11 40i
395i 3

OATS
32 910 31
2954 26
20 13 10

LAUD
102254 102254 1011
S20 845 bll

KIPS

96t
743

1000

654
W54

SJ54

0I Offl
74754 743

POItK
1001 1363

51T

Clone
GftX
06

40
35

32
2
29

Vest
70
07
60

51
4

35

32
2D

054

101S54 1023
S23 b22

om
743

1570
142754 1432 112754 1130

90O
743

1000
II

The New York Quotations
NEW YORK Aug 16 The following

quotations were recorded on the Produce
Exchange today

WHEAT
0eii lliorli Iowr Close Yent

Sept 73 74 73 73H 7454
Dec 72 73 7251 7254 734
May 74 744 715i 744 73

cons
Sept 56 57 V V4 754
Dec 43 41H
May 44 41 43 43 41

X0--- red 754S70 f u afloat
No 1 northern Ihduth K f o b afloat
No 2 corn 03 I o b afloat

Washington Grain Market
Quoted by S S Ilaisli Sons proprietors

Wahir4rton Cratn Klerators
Old mixed oat per btwhel SO17
XtW mixed oaM per lnhel 40tfll
Old white oatj Jcr Inwhel 3rfOO
Xew white oatii per bushel 47trl3
Old dipped uhite oat per bushel G203
New clipped white oatn per bushel 49rf49
Shelled corn ellow jier bushel 70rt71
ar com ier barrel MMKH 30

Ilran per ton 177KllSf
Cut luy per ton tl55oinn
live atran per ion fl4UXjErl4V
Wheat htraw Jier ton 7304i8
Yellow meal per bushel 07308
Cracked com jer buifhcl C5Ci

White meal per bushel C3a70
l otur bay lr ton I7oi1Ui0

THE COTTON MARKET

General Inclination by Speculators to
Await Developments

NEW YORK Aug 16 It was a dull
dragging market for cotton today and
one which docs not call for any extend
cd comment

There was a general Inclination to
await furfher developments In regard
to the crOp situation and prices hardly
moved There was a slight decline ut
one time on generally favorable weath-
er

¬

and crop reports and local and South
ern selling but later on prices rallied

to Wall Street support and coverlnrr
The weather In Texas continued hot and
dry

The market closed steady with quota-
tions

¬

unchanged to 2 higher as compar-
ed

¬

with yesterdays closing prices x

0en lliu Ix- - Orw Yost
Auitust i SI3 S43 S40 842SS43 S4I
Septemlwr 705 705 7W 7M 7J 71M
Oetoljcr 764 781 760 7S287S3 782
NocmT 775 775 772 775r778 774

774 775 772 773771 774
January 775 77S 773 77777S 771
rrtinnry 777W778 770
Maryli 772 774 772 7751771 774
V1 77777 775

May 773 77S 773 7773778 775

MR CLEWS VIEWS Oil

Further Strains on the Credit
System Impossible

TWO SOURCES OF RELIEF

Gold Imports or Liquidation by Some

v of the Speculating Syndicates the
Only Promising Factors Benefits to
Accrue From Higher Money Rates

Henry Clews says In his weekly let-
ter

¬

regarding the business and money
outlook

While unusual crop and business de
mand for money are close In sight the
bank reserves not only at the East but
throughout the country are at a very
low ebb owing to the tremendous ex-

pansion
¬

In credit during the last few
years Ioans In American banks have
increased 263600000 in a year while
the Increase In reserve Items was less
than 33000000 It is certain therefore
mat no additional strain can be Imposed
upon our credit system until the
crop and burlness requirements have
been safely financed without grave
risks which are not likely to be Invited
by those who really control market
movements

Sources of Relief
Two possible sources of temporary

relief may be cited gold Imports or
liquidation by some of the syndicates
which have been chiefly responsible for
present conditions Little or no help
can be expected from the Treasury as
In former years when the Government
was vMthdrawlng unnecessary sums from
the market Gold ImportB are not at
all Improbable in case of severe strin
gency for the three great banks of
l ngland Germany and France are all
well supplied with gold especially the
Bank of France which is carrying the
largest amount In Its hlstcry and If the
precious metal is needed here It will
quickly come in spite of our present in ¬

creasing Indebtedness to Europe The
latter there is excellent reason for be-
lieving

¬

we shall soon be reducing by
payments Jn grain and cotton

As for liquidation by any of the
great syndicates now in operation that
is a puzzle beyond solution Some 01
the securities so held may be gradually
distributed thus releasing Important
sums but It must be remembered that
there are seme tremendous railroad
deals In progress which tie up enor
mous sums of money to sav nothine or
the Northern Securities case which is
an Important thch silent factor In
the market How far the stock market
magnates may be able to Increase the
supply of loanable funds when they de-

sire
¬

it 3 Impossible to estimate but
it is not believed that they will choose
a time when crop and business demands
are at their highest

High Rates Beneficial

High rates for money would prove a
wholesome restraint upon many of the
questionable schemes which are now be-

ing
¬

floated and which bankers owe it
to their trust to seriously discourage by
every legitimate means at their com-
mand

¬

The actual results of a good harvest
are difficult to accurately measure Just
now Our crops will not he entirely
free from danger by frost for another
three or four weeks and this being an
exceptionally cool season such con ¬

tingency Is the more Imminent Some
diminution of the splendid Indications
of the last Government crop report
however need cause no surprise should
it come According to the August Gov
ernment report the outlook Is for the
largest crop of corn on record the sec-
ond

¬

largest crop of wheat a big oats
crop and a large cotton crop the yield
of many other crops also being above
tho average

If we have crops of 630000000 bushels
of wheat and 2560000000 bushels of
corn there will be enormous traffic In
store for the railroads the corn crop
n the form of live stock etc alone

being a big Item In the freight bills Uut
tho farmers arc likely to benefit even
more than the railroads and allowing
for declines In prices or Injury by frost
the growers of wheat corn and cotton
are almost sure to receive between 200- -
000000 and 300000000 more this year
than last for their crops

Stimulus to Confidence

Inevitably such a harvest must prove
a very great stimulus and all accounts
from the West are noticeable for con-
fidence

¬

and expectations of another year
of prosperity Unfortunately these
prospects are not fully sh --ed In the
East where strikes have checked Im-
provement

¬

and in the South progress
is less pronounced Yet there Is a
large home demand for foodstuffs and
we are likely to find good export In-

quiry
¬

for our corn and cotton though
tiuropc is not in as great need of our
wheat as last year

FJIG IRON OUTPUT

The Weeks Figures Satisfactory De
spite Fuel Difficulties

Statistics of pig Iron production on
August 1 are entirely satisfactory Some
experts feared that In view of the great
scarcity of fuel there might be a bad
falling off but this has not proven to
be the ease A weekly capacity of 336
465 tons Is 15399 tons less than the high
record of May 1 but compares favorably
with all earlier dates and shows an In-
crease

¬

of 32618 tons over the output a
year ago

These figures by no means suggest a
serious setback in the Industry but
rather emphasize the abnormal condi-
tion

¬

of demand which flnda such a heavy
yieiu entirely inauequaie r outnern fur

and closed at a trifling advance owing naccs have eontracted so far In advance
that they have

December

-

practically withdrawn
from the market and all dates for de ¬

liveries arc remote except where for-
eign

¬

arrivals are offered
Pressure for steel Is undiminished

and the urgency of domestic consumers
is shown by additional imports of large
slie Structural material Is sought by
car shops and bridge builders while
many office buildings and other steel
structures are planned

Coke production In the Conncllsvllle
region exceeds 230000 tons weekly and
outside ovens arc also surpassing all
records of activity Vet shipments are
unsatisfactory causing frequent delays

EARNINGS OF RAILWAYS

NEW YORK Aug 16 Gross earnings
of all railroads in the United States re
porting for the first week of August aro
5726712 a gain of 35 per cent over

last year and 179 per cent over the corre
sponding week of 1900 Nearly all classes
of roads continue to report a gain In earn-
ings

¬

The report for July now Includes
two important Pacific roads Northern
Pacific and Great Northern and the In ¬

crease In earnings Is very large and
traffic very heavy Earnings of United
States roads reporting for the month arc
32819086 a gain of 66 per cent over

last year and 242 per cent over 1900
All classes of roads report an Increase
In earnings over both years In the
South and West traffic has been heavy
and earnings show a considerable gain
especially on grangci roads Trunk
lines now Including New York Central
report a smSlI increase but In the
Southwest the gain In small owing chief-
ly

¬

to heavy losses on one or two Im-

portant
¬

systems Earnings of roads re ¬

porting for the month are compared be-

low
¬

with last year
rcr

July 1902 Cent
Trunk 118709iM taln 354000 33
Central Wi stn 9203811 Cain 3MI2S2 45
Crancers 130 iWiO Cain 15428 134
Southern 12871534 flain 834407 89
Southwestern 9714578 Cain 48383 3
Pacific 7tS43219 Cain 1434014 224

I S roads 32Sll0h Cain 12335Si 60
Canadian SlOIOfJO Cain 310000 120
Mexican 2KITS504 Cain 81570 120

Total 3S9226S0 lain 3911349 71

LARGE INCREASES IN

RAILWAY EARNINS

3 5 Per Cent Gain Over First
Week of August 1901

N P and G N Included in July Show-

ing
¬

Months Earnings 242 Per
Cent Better Than igoo

NEW YORK Aug 16 The weekly
bank statement Issued today shows a
decrease of nearly 2000000 In surplus
reserve and a decrease of almost as
much In money The banks now hold in
excess of legal requirements only 7

126600
The statement shows

changes
Iteserve
Loan
specie
Legal tenders
bepotx
Circulation

following

tlW4030
2033210

63041
1123300

013000
224MX

Reports of railway earnings continue
to show largo increases over last year
and far In excess of any previous
year

Gross earnings of all railroads in th
United States reporting to Duns
the first week of August are 3726712
a gain of 35 per cent over last year
and 179 per cent over the correspond ¬

ing week of 1900 Nearly all classes of
roads continue to report a gain in
earnings

The report July now Includes U o
1 nportant Pacific roads Northern Pa-
cific

¬

and Great Northern and the in ¬
crease in earnings is very large and
traffic very heavy Earnings of United
States roads reporting for tne month
are a bglots Granulated

centover Inst year and 242 per

the

Inc

Dec
Inc
Inc

are

for

1900 All classes oC roads report au
Increase in earnings over both years

In the South and West
In the South and West traffic has been

heavy and earnings show a consider
able gain especially on granger
roads Trunk lines now including New
York Central report a small Increase
but In the Southwest the gain Is small
cwinc chiefly to heavy losses on one or
two Important systems Earnings of
roads reporting for the month are com-
pared

¬

below with last year
Per

July 1002
Trunk 11670904 Gain
Central Westn 0203811 Cain
Oraneera 13089m Cain
Southern 12S7133I Cain
Southwestern 9714578 Cain
Pacific 7813219 Cain

Dec

Dec

for

Cent
3S40CK 33
3002S2 45
154203
811417 69

45555 5
1434914 224

I S Itoads2SlD090 Cain J325 5 fl15

Canadian SlC40m Cain 340X 110
Mellcan 2K3034 Cain 315707 120

Total yattHCSO Cain 3tll340 71

BALTIMORE PRICE CURRENT

BALTIMORE Aug 16 Following are
tho quotations in todays local whole-

sale
¬

provision and grain markets
Wheat Stock In elevators 939C92

bus Market for Southern today was
easier Sales on grade of Xo 2 red at
73c steamer Xo 2 red at 71c and re-

jected
¬

at 69c Later sales on grade at
Vic off all around Bag lots sold by sam

as to quality and condition at 63c

68c 71c and 72c

Western wheat opened easier August
2J4ii2il Foreign markets were all

easier c off In United Kingdom and
dull on Continent while speculative on
this side were easier Cash and August
were in particular request the for-
mer

¬

selling at 72V4c September being
2Jc December traded at 71H71lc

October nominal and the trend of prices
lower Private cobles dull and demnnd
Indifferent Market closed weak spot
August 72c bid September 71lc asked
October 71ic bid December 71c bid
Sales 3000 fresh spot 72V4c 10000
August 72c 1000 fresh spot 72c 10
000 December 714715ic lOOOOrSep
tembcr 71Jc Settling price spot 72c
Xo 2 red Western spot 72cr Xo 3 red
70c steamer Xo 2 red 70c

Corn Stock In elevators 19632 bus
Receipts of Southern corn today were
absent Xo 2 white on trrade at 61c Yel-
low

¬

was easy Cob corn was dull at
323 per bbl on spot
Western corn was steady Xew crop

options were In better demand a round
lot of year selling at 434c January was
not In demand at this price Cash and
September continue to be neglected Pri-
vate

¬

cables steady for new crop with
fair demand Market closed weak year
43c bid Sales late yesterday car mixed
spot In export elevator 59c and today
80000 year 43V4c

llour The market was quiet Win
ter Extra 290310 Winter Clear
J325033O Winter Straight J330Jf350
Winter Patent J37O03S3 Spring Clear
J31O033O Spring Straight J333i2370
Spring Patent J373S400 City Mills
Best Patent J450 City Mills Hlgh
Grade Patent Ji40 City Mills Hlgh
Grade Straight JIOO City Mills Choice
Family J375 City Mills Super J29O0

200 Rio Extra 3600373 rye flour
medium to choice 320T330

Oats Market unsettled Stock In ele-
vators

¬

48S01 bus No 2 white now 44
J3c No 3 4142c No 4 37543854c

mixed No 2 37y3Se No 3 33036c No
4 3103SC

Rye Market was steady Stock In ele-
vators

¬

6902 bus No 2 spot In carloads
S3c No 3 rye 54c No 4 rye 3331c
No 2 Western rye 36c In export ele-
vators

¬

Hay Market was firm No 1 tim-
othy

¬

large bales 1901930 do small
1901950 No 2 timothy 1301850 No

3 timothy 1701750 No 1 clover mixed
162rl7 No 2 clover mixed 14500

1350 No 1 clover 13013iO No 2
closer 1201250

Straw Market was steady Straight
rye fair to prime 1301350 tangled
rye blocks 509 wheat 70750 oat
straw common to prime 90950

Mill feed Market steadr Winter
bran as to weight and bulk 1701850
spring bran In 200 lb sacks 1801850
do In 100 lb sacks 1850019 Western
middling in bulk 17018 city Mills
middling steady at 21 a

Butter Market was steady Creamery
separator extra 2302354c extra first
2254c creamery first 2102154c do Imi
tation extra 1954c Iowa and N W la
dle extra 19S1954 do extra first 184c
Elgin creamery prints 54 lb 2o02j54c
do 1 Ib 2402454c do2 lb 2455c Mary
land and Pennsylvania creamery prints
55 lD 24lcr do l lb 212454c

Eggs Tb market is firm Strictly
fresh candled 2flc Western 19c

Fish hard crabs and clams The mar ¬

ket Is steady Rock boiling per lb 15
18c do medium per lb pan per
lb 12c white perch large per lb 120
15c do medium per lb 8010c perch
yellow per lb large 68c do medium
506c pompanos 18020c mackerel per
lb 1416cr flounder per lb 405c star-
fish

¬

per bbl 3000600 t lJfish per lb
506c green pike native per lb 810c
gray trout per bbl large 8000900
do small 6000700 eels per lb 45c
tailors large per lb 60 ic do small
405c clams per 100 30033c hard
crabs per Hour bbl 1000123 soft
crabs per doz as to size 20030c

Green fruits and vegetables Market
was steady Apples Early Harvest per
bbl fancy 100 do per bbl fair to
good 73090c do per bbl small 30060c
do per bus box 20030c beets native
per bunch 10l154c cabbage native per
100 Flat Dutch 1500200 cantaloupes
Anne Arundel Gems per has ripe 300
40c do green 15030c do Eastern
Shore per carrier 30050c celery New
York per doz 33040c corn native per
doz sugnr 80iOc do field 507c cu-

cumbers
¬

Anne Arundel per bas 15020c
egg plants native per 1J0 73c100
uamsons Maryland and Virginia per
DOl auvs5UQ do per bus box SIC0V
lio do peach bas S0c100 grapes
Rappanhannock per 10 lb bas 13018c
huckleberries Eastern Shore and Vir-
ginia

¬

per qiart 60654c do Maryland
and Virginia per bucket 30033c
lettuce native per bus box 30030c
onions new Eastern Shore Virginia
per bas io0EOc do Ranpanhannock
per bbl 1500200 do Maryland and
Pennsylvania yellow per bus 60070c
peaches Eastern Shore Maryland per
box ordinary 30043c do red per box
fancy O06Oe do per bas medium 23
33c do per bas fancy 40050c do
fancy yellows box 6O0SOc pears Mary-
land

¬

and Virginia per bas Bartlett 23
40c squash Anne Arundel per bas

1502Cc tomatoes Potomac 2 bas car-
rier

¬

40030c do per 6 bas carrier 350
40c do per peach bas 3003254c do
Rappahannock per bus box 40050c do
per H bas 23030c do Eastern Shore
Maryland and Virginia oer bas 30
2254c do Anne Arundel per 4 bas 400
juc uo measured bus 70075c water
melons selects per 100- 140001300
do primes per 100 80001000 do sec- -
onas per lou Jouojffjoo do- - culls per
1UO 9ZUUC3UU

Groceries Ray susar oulet refined
32819086 gain of 66 per cent jr fcr 100

over J if - Keystone A

134

ple

not

ton

16c

ii yenun sugars jeu to aiu JIo
iasses V O St Clare Kc Kings
land 30c Sunlight X O 28c St Vin-
cent

¬

P R 23c St Johns P R 19c
Xo 12 Sugar House ISc Syrups Mar-
ket

¬
was steady Gold Medal 27c King

Vanilla 20c Rock Candy Drips 27c
Gilt Edge 23c Corn 22c Xo 12 17c
Tea was Arm Hyson superior to fine
25612c choice to choicest 4216c un
colored Japan new crop finest 3133e
choice to choicest 3231c extra choice
46c Oolong Amor and Fuchow new
crop finest 4013c choice to choicest
extra finest 30g40c

Poultry Market quiet Old fowls
ll44512c spring chickens 1213c
ducks 910c spring ducks lollcroosters each 25j20c

Grctn cotfee Market dull Xo 7 Rio
grade 5c

Roasted coffee Market steady Bulk
roasted coffee Pure Java 32Hc Mara
cnlbo 22Ic pure Laguayra 22V4c pure
Santos 19c African Java 20lic Rio
blend ISc bcabcrry mixture 17V5c purs
Mocha- 30Hc Java Mocha blend 2Sc
These coffees are In fancybags paper--

lined If packed In cans or tubs c
nigner

FINANCIAL

G T Meier Ce

HAVE TAKEN

THEIR OLD OFFICE

in the

Atlantic

Building
where for TWELVE years
they made money for their
customers and themselves
Correspondents J B Flesh
man Co Best service get
able anywhere Commission
only Phone 2514 The old
stand Atlantic Bildinj

Ktlllltirtl
1890

FINANCIAL

HAIGHTFREESE
CO Main OlHce

C3 lltruy X Y

STOCKS DOXDS CIIAIX COTTOX

1428 F St N W Washington
PIIOSE 233 MAIS

PniVATK WIRES TO PHINCIPAL EASTERN

AND NOMTIIEUX CITIES

We will be pleased to send you upon re- -
quest our 40 page cloth bound Illustrated

Cuide to Investors also Stock and Cotton
Market Letters Is sued eratb mailed free

Determlnine the character and financial re
sponsibility of jour broker isas important u
selection of rijht stocks

DO YOU WANT A HOME
It makes so diilerence whether yw

pay a larea rent a snail rent or a
medium rent wt would Ilka to Ulk
tilth too We think we ran show yon
ROW TO MAKE A GOOD PAST Or
TOUR HEJJT PAY FOR A HOUSt
en toe esslest tort of terms Wt cut
intent a plan of ptymenU to fit soar--

tht cat

B H WARNER CO

giS 7 Stiett it W

OaJtaMl

AMERICAN SECURITY

AND TRUST CO
Capita 1160000
Bnrplsa 500000

SATE DEPOSIT BOXES
lift Deposit Eojes for rent In lam bonlaiv i

proof Tsult i per innum and npward
mts tr a J fcrTJ ProAfcae

I0AN COMPANIES

DO

YOU

WANT

MONEY

Lean on furniture plaaotv

etc on the most liberal
ever offered city So
removal or publicity If
owe any company

wtnt mosey we 16
you have it without delay

Private

WASHINGTON MOEXGAGE LOAN CO

6io F Strtet N W

MONEY
TO LOAN

On furniture pianoi etc at lowest
We loan for the interest on If and do not
jour goods- - So advance charges All dealings
quick and private It vou noUuos to call
and set our

POTOMAC- - GUARANTEE

LOAN COMPANY
Rooms 74 76 Atlantic Building

930 F St NVT
Tel CT8 7 U

S 100000 to Loan in Any Amount oa

FURNITURE PIANOS ETC
At lowest rates without rerooraL publicity Of
delay You can pay it back ia monthly
payments to suit yourself It you bar a loaa
elsewhere and need mora come to na
We can accommodate you Frirata roo2a

confidential
SURETY LOAN CO

ROOM 1 Warder Bid Id th and F tvav

10

30

J0
J50
J75
100

J150
co

J250
300

J330
00

450
J500

terms
In this

yrrj
other and

more will

ofltes

rate
want

costs
rates

and

928

small

money

floor

J25
CHEAP MONEY

We loan from 10 to pOO on
Pianos Household KuraHure Wag
out etc without removal from
jour possession You have the cm
of ooth the money and the goods
Our rato are the cheapest and our
ttnes the easiest in the citr Ex ¬
tensions granted in cae ct sick ¬

ness Call on us before going else
where and be convinced vet7
thiir confidential

MUTUAL LOAN TRUST CO

auom lz and 13 National
Union llulldlng
mrstK w

LOANS OF 10
A5S UPWAltD UN JUKNirUKX AXD
PIANOS at lowest late and ca the daj jou
sppl Ve are loaning on the Uuildlng and
Lou Association plan which makes th cosi
el carrying loans much less than oa pa else ¬

where ana allows you to pay ic till in aaj
liitd notes cu desire ruciuzig irom cue a
tMtlte months 11 you bsve a loan with soma
ether company we will pay it off and adrancs
ou more money 11 desired Katrs cheerfully

given anu no cost to jou unless loan Is traded
Call and get rates Front room first door

NATIONAL MORTGAGE UJAA OOu
25 F St N W

PRIVATE LOANS
On personal notes without Indorser references
or security simply jour promUe to pay Our
new plan enables everone to secure ready csali
it otee without inconvenience or delav On
method ct conducting a loan business U based
on the word Confidence1 mere than oa Se¬

curity You have our confidence we hare your
confidence You nciM money we have money
we dont need When you fail to get accom ¬
modated elsewhere call on us and you will not
be disappointed It you have a loan now It
will not prevent you from securing lurtber a
comniodaiion from the old reliable

CAPITAL LOAN GUARANTEE CO

Boa F St N W
Fbone East 205 Corner Slxta St

JuST tf

WE DO NOT CARE
ho jou oe e will pay them od and ad

rssce jou more money Cbme to se ua Lots
rates Monthly payment

DISTRICT LOAN TRUST CO

TB7 Q ST K W

WE WILi LEND YOU MONEY

On your furniture pianos organs etc and
you tan pay it back in small weekly or montn
ly pajrotnls AliSOLLTELY NO 11IY

Our business is strict j confidential no em
carraelnjr questions to aslc you Looeal raiei
In the city Prirate orBces

COLUUUU CUAKAXTEi COSIPAST
CU F Street N W

MONEY TO LOAN

atONKY TO LOAX at VA to o per cent In suma
of tlluO to fluuuu on D U real estate pay
cfl and 6 per cent mortgage and begin anw
all transactions conducted with economical coa
lidt ration lor bono era W1L II SAUXUEUa
t CO 1407 V sr ow

Money Loaned Salaried People
Retail merchants teamsters boarding house
without security largest business in 42 prin ¬

cipal cities TULMAS lioom 101 iZi 2th ft
ow mlt ti

Chris Xanders
BLACKBERRY

r y fairs old
Freetl from all turbid sediment and thus

un5iirpssrd for curing bowel complaints

Quality House

S

1

business


