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gvihe city for your

yin ve The Pensacola
sur, Y Notify circula-

gcnses followed, he takes occasion to
recognize the part which the news-
papers of that city had in preventing
a panic and assisting in the necessary
public precautions. Dr. Porter is oncy
individual who seems to have, in this |
respect, at least, a proper idea of the
eternal fitness of things, and therein
be stands out unigue and distinct—
aimoet the only specimen of his kind. |
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& mewspaper credit for anything? ‘
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lv—that is, no
d of the fevers Myrile Grove, Aug. 12.—Much in-

mists of the|terested is being made manifest in
weakling whojthe mosquito and his origin. The
sky that bends|abundant rainfall now affords him
ball, and laborlp}emy of opportunity for breeding.
in mud to the|The theory of this Nitle insect carry-
ing yellow fever germs is a very good
one, and the war that is being waged
against them shoul@ not be stopped,
but the writer thinks that there is
still anpother Ilittle blood-sucking
sect that quarantine should be
against. This is the “bed-bug”
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The Quantita-
tive Theory |
of Money

By F. A. VANDERLIP, Vice President National City
Bank, New York | A i

|
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AM only a partial believer in the quantitative theory of money.
That is to say, I do not believe prices bear a direct relation
TO THE AMOUNT OF MONEY IN CIRCULATION,
althonugh I have no doubt that prices are influenced by a de-
crease or increase in the money supply.

Last year’s total produection of gold reached the enormous figure of |
$340,000,000. There was a direct gain in the gold reserves of the Eu- |
ropean centers of $205,000,000 and a gain in the United States of;
$91,000,000, making the effective gain in the reserve in the world’s
commercial centers almost $300,000,000. No one can doubt that this
extraordinary increase in the production of gold is having and will
continue to have an influence upon prices.

The director of the mint has calculated that an allowance of about
§76,000,000 should be made annually for the amount of gold going
into industrial uses. Witlrthe total production of $340,000,000, then,
it would seem that there is well over $250,000,000 of fresh gold from
the mines likely to arrive at the monetary reserve centers each year. |
When it is remembered that the total amount of gold in the associated |
banks ¢f New York is $200,000,000 it wiil be seen that this sum ofi
new gold bears an important relation to RESERVE STOCKS OF%
THE WORLD, and it eannot be doubted that this increase in goldi
reserves is having a distinct influence on the course of prices. |

The outlook certainly favors a continuance of the present largeT
scale of gold production. The great rescrve reservoirs, the world’s |
financial centers, from which enterprise in large measure derives life
and energy, seem likely to be fed by these fiowing streams of new gold |
for some years. Those people who are familiar with the conditions in |
the Rand anticipate that that district alone will soon produce $150,- |
000,000 annually. They feel that they know with accuracy what the |
ground contains, and they express belief that the Rand will produce in ,
' the neighborhood of $150,000,000 annually until it yields a total of |
" between four and five billions. !

‘; No matter how rapidly gold reserves increase, however, the de-;
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For the Man of the Hour in Russia |

. B—He has not called to clal m the wearing apparel.

| mands for credit may easily run ahead and build a structure TOO |
LARGE SAFELY TO STAND ON THE GOLD FOUNDA-

| TION. At the present moment gold reserves, large as they are in the |
. United States, are not relatively large when compared with the amount

which banks owe’in the form of deposits. '

I have no doubt that the present price level has been IN A |
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tor now, Mr. Davis having taken the|spes»epppiteniPas
position on leg train vacated by Mr.|%
Dilbun. TERSELY TOLD

C. C. McRan of the'"Florala News,|:
passed through Monday en route to
the bay, where his family is spending
thc summer, Charlie says yellow
fever quarantine and mosquitoes do
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This little bug inhabits the bed and
the bed clothing, and if allowed in the
house at all will soon spread all over
‘ . iL and get in trunks, valises or sui:

3 upon There;cases, and by this method may

- ‘u’{wd fin“ lcarried from place to place wheré the

the LLieSS jun-| fever exists. They are a kind of bug
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One single bug may bite a vic-!

increase in gold reserves will have a tendency further to advance
| prices. That tendency, however, it must not be forgotten, may be in-
terfered with and may be entirely counteracted or more than counter-
acted by other influences, so that it by no means follows that prices are
| to continue to rise merely because a golden flood seems likely to con-
tinue to come from the mines.

THE ELEMENTS THAT FORM THE BASIS OF PRICES ARE FAR
MORE COMPLEX THAN ANY SIMPLE AFPLICATION OF THE QUAN-

| R., is on a visit to his friends for a
| few davs.
| Rain! Rain! It rains every day
row that farmers are trying to puli
fodder and makc hay. ,

Mr, Dulbin, who has been operator
{ on the log trains for about two years,
i left for his home in Minter, Ala,,
where he goes to accept a position
with his. brother in
business. He leaves many
here wiio wish him success.

1
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Florala put on quaratine a few days|and give personal attention to
simmee, and Mr. McDuffie acting h::ulm‘ﬂs: . Strong, and 824 East LaRua
officer, spends cguite a lot of his time]streets.
in our little town, : | S E—

The yellow River R. R. pay c:u',i McKinzie Oerting & Co., wholesala
passed through Thursday scattering|ang retail ship chandlers and grocers,
the “root of evil.” |the only first-class housa of the kind

Miss Griffin, of Jackson county,|in Pensacola. Fair prices to all
opened the pullic gchool” Monday with -

a good attendarce, which will be in-i Why use inferior paper, whex_] you
creased considerably next week. This!can buy Kelso Bond, French Dimity,
is the first terma under the sub-dis-|Kara Linen, or Crane’s Bond at C. V.
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Mr. Terry, of Cowans is day opera-! trict and will last eight months.
TITATIVE THEORY OF MONEY MIGHT INDICATE, AND IN THE [
FLUCTUATION WHICH RESBULTS FROM THESE CONTENDING AND
gianeér more dangerous than the mosquito CONFLICTING COURSES, THE CONSTANT UPWARD TENDENCY
as curnetalksa“\lfogat"’-’hk l;) ‘1‘ ‘ easy to carry| WHICH MIGHT BE CREDITED TO FRESH GOLD RESERVES MAY BE
- re snakes and rom Qis birthplace and is tt
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It is estimated that 780000 labor-|!i€S—and K¢ a list of your difficul-|
ers are buried upon Moukey Hill, pear| WOUld easil, eld to 3 e oL them
Colon. In the awful times of De Les-| vertising er:?-“r‘ic(‘? a little want ad-| By SUSAN B. ANTHONY, Woman Suffragist
seps ang the great French 1trol, | S | Imiets i
e S e, untiT“](s:m;n‘;:}‘} \_ ! AM optimistie, and I am assuredly not one of those who believe |
thousand men were buried there, and that the United States is going to—well, going to what men ali
row the United States is making ex-!rhe Jouma),‘".nted D gomg . ’g. & .
Pertmunty smeny vartons races of mes | - ur- call the bowwows. Because a train runs into an open switch
z;]\o'r‘_fu‘ha‘:] n;xt?:;r:iu't y con best 11);,1:::- ¥ 05, a , when traveling at seventy-five miles an hour, IS THAT ANY
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have tried, so far in vain to stand A | going at f? ty ¥mle. ha ° mto it just the el N
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‘nnrn‘(A the :fn;x;: l%ﬁ:ﬁ«rﬁ;ﬁ Oh;T, @ l \ tious, keen, striving life of the United States is but an indication of |
neationalities. " Death and a dollar look | the youth AND VIRILITY of the country. We wanted to beat |
alike to them. They require but a lit- 1 1 i 3
tle to eat. They plant thelr own gar- COPIES England in running f:%st trains. 'Wellz we've done it. We want to |
dens with yams and bananas. They beat the world as a nation, and we’re doing that. |
grow mrce and manage to support . - ’
themselvos ang save nearly all their | Do I dep}ore th? fa?t g nfany T bemg forced into |
salaries. | Yie stress of industrial'life? Certainly not. I hope that a constautly |
| “veasing number of women will EARN THEIR OWN LIVING
ins . . e . . !
& :(d of marreing men with whom it is impossible to live. It is true,
, "se, that the nneducated women of the country are not getting
| ::g””"vages as they should get or as they will get, but they are vastly |
nost The following figures show The Peg-| PEUeT Ofiyay the same class fifty years ago.
ods, from a mechanical standpoint, of| sacola Jourmal's circulation for each The "~-that women did not work then is absurd. They did thel‘
mplishing the greatest mechani-|dgy during th2 month of July, 1903, 1 - v *
sccomplishing the greatest mechant:|day during religpanidi s hardest kinc\¢ enial labor on farms, and they toiled at the loom. |
cal undertaking in the world's history,| with the average numbder ol copies The diffe 4 . E .
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jatter may be cheap, but before tha|July July 4900 COTHER WORKERS ¢ THIS COUNTRY ARE GOING TO BE MUCH
BETTER PAID THANyygy ARE NOW, AND THEY ARE GOING TO

As conditions are at present in
Panema canal built, #t may | udly July 4425
Y THROUGH ORGANIZATION.

Fanama, only a kind and merciful
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B Ban et & mamasaaa 'ouly
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Ghe etun of
Sherlock Holmes

By A. CONAN DOYLE,

Author of **The Adventures of Sherlock Holmes,'” **The Hound of
the Baskervilles,'* **The Sign of the Four,’ **A Study In Scarlet,” Ete.
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Thirteen New
and Thrilling

Detective
Stories

All Marvelous
Masterpieces
Of Mystery

The publication of this
famous series in g great
New York daily has just
created a profound sensa-
tion and stamped the work
as the greatest of twentieth
century fiction.
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Along with the problems on which
science is now engaged for the most
economical and n effective meth-
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"Malley, the notorious crook|*YY
as editor of Sy
. July
the New Orleans has just been|July
sentenced to pay a fine $500 and |July
serve eight months in jail for crimi-|suly
na! libel. It is regretteq that
guch men ag O Malley are ever found
i the newspaper business, but it
also 2 matter for congratulation that! ment is correct according to the rec-|
fn this case at least O'Malley has re-| ords on file in this office,
ceived his just desserts. FRED A. SWEET,
Circulation Mgr.
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By Justice DAVID J. BREWER

a Generation?

the United States Supreme Court
ITHOUT discussing the Qestion of woman’s suffrage I may |
say that the suffrage is n¥ enjoyed by both sexes in sev-
eral of the states, and who\gall say that within a genera-
tion it shall not be extended IN EV STATE to both men and |

women ? .

Who shall say $hat before the gray hairyhall cover the heads of
Sworn to and subscribed before me the young women §f today there may not sit 2 the White House as
this 31sy day of July, 1905. president of the Unted States a woman who, like.Queen Vietoria, will

. P. STOKES, | ghed luster upon th country, as Victoria shed luster upon England ¢
Notary Public. - " SP. i &

Item,
We have secured exclusive
rights for this field and

Will Soon Begin

publication in this paper.

Subscribe Now .

and get the first install-
ment.
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Dr. Porter's statement to the
reviewing the Tampa vellow
fever case, which pgot in from
New Orleans, but which was so sur-
cessfully treated that no adgitional®

in
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