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and most obvinus mede is takew o restore the
eredit of the States. The exiremitios/can only
be made sound by produci hhﬁjs aetion
in the Central Government § ahﬂ history of the
present day fully establishes the fact, that ax in-
crease in the value of the stogks of this Govern. .
ment will, in a majority of instances; be atlended . -,
by an increase in the value of the'stocks of the
States, It should, therefore, be 8 maiter of gen-
eral congratulation, that amidst all the embarrass-
menls arising from surrounding circumstances,
the credit of the Government should have been so
fully ressored that it has been enabled to eflect a
loan of severr millions of dollers to redeem  that
amount of treasury notes, on terms more favora -
ble than any that have been offered for mahy yeonts;
and the six per cent. stock which was created in
1842, has advanced in the bands of the holders
to nearly twenty per cent. above ils par.value.—
The confidence of the people in the integrily ol
their Government has thus been signally manifes-
ted. These opinions relative to the public lands
do notyn any manner,conflict with the observanco
of the most liberal policy .towards these of our
fellow-citizens who press forward into the wilder-
ness, and are the pioneers in the work of its re.
clamation. In sccuring to all such their nghts ol
preremption, the Goveroment performs but so act
of retributive justice for sufferings encountered
and hardships endured, and finds ample remuner-
ation in the comforts which its policy insures, and
the happiness it unparts.

Should a revision of the tariffswith a view to
revenue, become necessary in the estimation of
Congress, I doubt not you will approach the sub-
ject with a just and enlightened regard to the in-
terests of the whole Union* . The principles and
views which I have heretofore hag,n'ccnﬂinn lo
submit, remawn unchanged. .. It can, however,
never be too often repeated, that the prominent
interest of every important pursuit of life requires,
for success, permanency and stebility in legisla-
tion. These can only he allained byadopting as
the ‘bBasia of aclion, moderation ip all (hings;
which is “as lidispenssllysmevessary (o soctre -
the harmoniouys action of the political as of the.
animal systews. Tn-our political organizaton® no
one section of the country should desire to have
its supposed interests advanced at the sacrifice of
oll others: but union being the great ioterest,
equally precious to all, should be fostered and
and sustained by mutual concessions, and the
cultivation of that spirit of compromise, from
which the Constitmion itself proceeded,,

You will be. informed, by the report from the
Treasury Department, of the measures taken no-
der the act of the last session authorizing the re.
issue of treasury notes in liey of thoge then out-
standing. The system adopled in pursuance of
existing laws, scems well calculated to save the
country a large amount of interest, while it afforde
conveniences and obviates dangers and expensc
in the transmission of funds to disbursing agents,
1 refer you also to that report for the means pro-

_posed by the Becretury 10 increase the revenue,
and_particularly to that porfion ofit which relates
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subuiitted to the wisdom of Comgress, -
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