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toa in the session of 1837,

I considered Mr. Walker very good au-
thority against Mr. Walker, and quoted him
for the purpose of shewing how little weight
ought to attach to his present strange notion
of the impolitic, immoral and irreligious
character of the whole Banking system.
made no other charge against him than what
he himself furnished.

I took it for granted from his letter to Mr.
Black that he was in favor of a Bank m 18-
I took it for granted from his fierce at-
tack upon Mr. Benton, that he was opposed
to an exclusive metalic currency in 1837, —
And Itook it for granted that he was oppo-
sed to all banks State and National, and was,
as he calls himselt, “a hard money democrat”

11 be vepuired fo 714 Jg5 ll‘uf;.' 4“']\" at
. . ;

Now this seem-
ed to me to involve some inconsistency, and
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= | my opinion hasnot been changed by the ve-
ry labored article in which the gentleman
has striven to prove that there is perfect con-
gruity in all these views.

For the satisfaction of the Hon. Senator,
I will endeavor to show that he is mistaken
in believing he has always beena “hard mo-
ared 10 execute in the neatest manuer | ney democrat,” and has not successfully vin-
dicated himself from the charge of inconsis-

In the first place then, he isat present op
posed to all banks, and in favor of an exclu-
sive gold and silver currency, so soon as the
banking system can be got rid of.
he does not desire it, at this time, but he is
i favor of the principle and wishes its ulti-
The following is his views
contained in his letter ot 24th June:

“1 donol hesitate however, to avow it as
my own wish ond opinion, for which 1 only
am responsible, (and not the party) that when
first reform shall have been accom

mate adoption.

FLBEICAL.,

“GOOD BYE.Y
farewell! is often heard
e lips ol those \\.iw}‘.!?l

\y greet the ear;
W courtly Speec IJ;_
» the kind and dear,
hat the soul would teach.
erasp the hand of those

fe would have forever 1 izh,

nother. sending forth her child
‘]' y meel wilh cares and strite,

Breaths thro® her tears. her doubis and fears,

For the loved one’s fature life,
No cold “adien.’”” ne “farewell” hives
Within her eroking sigh; e
But the deepest sob of angnish gives—

God bless lht't‘; bl.'!}' ! “Good h}‘L‘ 3o

Go wateh the p.’i'n_’ and -!_\'ing one,
W hen the glance has lost its beam—

When the world is cold as the marble stone,

And the brow a passing dream:
And the latest pressure of the hand,
The look of the closing eve,
Yild what the heart musd anderstand,
A long—a last “Good h_t'c'."

IPLY OF 8. 8. PRENTISS TO R.J.
WALKER'S “VINDICATION."

We need scarcely invite attention to the
% hilowing trium'phanl letter from Mr.
wtiss, it will command a general perusal.
% an excoriating document, and nails that
tical changeling, R.J. Walker, tothe
water. [t will take a longer letter than
by he has yet written to extricate himsell
hmthe charge of inconsistency.— Vicks-

J 4 “u:\r

L McCarprLE—

Dear Sir-—Myv attention has been attract-
ko an article in the “Free Trader” of the
M inst, under the imposing title of “Vin-
@ion of R. J. Walker from the charges
L8 Prentiss.” Ot course, both curiost-
'l courtesy induced me to give ita care-
rusal. | was somew hat amused at the
eme sensitiveness evinced by the Hon.
"20r in relation to his political consisten-
d am very sorry to disturbthe pleasant
%0 under which he labors on that sub-
" lagree with him that change of po-
“A opinion is a matter of too common oc-
*ce 10 be made the ground of very se-
M objection to a candidate for pular fa-
120 that “the true question 1s what are
- "ews and oPinions of the candi-
: In addressing my
titizens on a recent occasion, Idid
_MIEr attention to the incongruitly. as |
% ormer

-s. @ this period.”
l lh
It, between the present and

[ﬁqlleation. .

red tone—'iis a single word,
{ springs not from the heart
& for the Lover's elosing lay;
me 'neath a snmmer's sky;
me the ips Lhal sy
est words—"*Good bye!”

unanimit

"he lame of Friendship bursis and glows
Inthe warm. frank words—"Good bye!”

of the nation.

demands a

Vicksuure, Sept. 25, 1839.

ly “the Bank”
so earnestly recomm

The next step in
ocination is to shew
and the present Sub Treasury scheme.

I should do him injustice not to give
own words on this point.

“This fiscal agency,
Jefferson, Gen. J.
is nothing more
sury bill, except |
by the democraiic par
feature of a bank.”

denominated by Mr.
and myself, ‘a bank,
than the Independent Trea-
that the bill now proposed
ty is stripped of every
It can receive no indi-
no exchange, make no
d issue no currency. It

iscounts, an
loans or disco posed “a Government

is not then as now pro
Bank,” as designat:
bank of any descri
y, to receive,
ublic money’s.
ill as now adv
form in which it was pr
Gen. Jackson, I

Mr. Prentiss, nora
2 but simply a fiscal
disburse and remit the
is the Sub Treasury

bat even in the

ginally by
mo&yﬁu.-

as 1 did in 1834, asanal-
State Bank d
be someo

. advocated !
%3 of the Hon. Senator upon the cur- oposed

not deny his right tochange his opin-
- ofien as he pleased; but in opposition

eposite system.
% t views as expressed in his let- '

une last, I made bo!dto quotehisopin- |
¥contained in his letter of March Ist,

tem. Where then isthis alledged change of
opinion.”

I will tell the Hon. Senator where is this
alledged change of opinion. In March, 1834,
he wasin favorof “fhe creating a bank to
supply a general cnrrency.” Now he is op-
posed to “creating a bank to supply a gener-

al currency.” His party deny the right of
the Federal government to crgate a bank for
that purpose. The great argument in favor
of the Sub T'reasury 1s that it does not sup-
ply a general currency; that it has nothing
to do with the currency, but is purely a mea-

sure of custody and safe keeping of the pub-
lic revenues.

The Hon. Senator’s own inimitable argu-

ment to prove his consistency shall serve me
to prove his radical change. Mark it well,
for it is a deligious morsel of political logic.
Speaking of the bank recommended in his
letter to Judge Black, he says—

*“This fiseal agency, denominated by Mr.

Jefferson, General Jackson and myself, “a
bank” is nothing more than the Independent
Treasary bill, except that the bill as now
proposed by the democratic party is strip
ped of every feature of a bank.”

Well done consistency, and well done ar-

gument! The bank I advocated in 1834, is
precisely like the Sub Treasury except thut
the Sub Treasury has nota feature of a bank
about it! John looks precisely like James
except that James hasnot a single feature of
John about him. Butthe Hon. Senator is
right—a bank fo supply @ general currency
and the Sub Treasury scheme, as he has ex-
plained it, are precisely alike, except that
they have nothing in common.

But I am not done with the Hon. Senator’s

consistency. He was a good Whig when
he wrote the letter to Judge Black. That
letter contains the whole doctrine for which
plished, such will be the improvement of| the whig party now contend in relation
public morals, the augmented pro<perity of | to the banking system; I am willing to take
the country, andthe increased vigor of re-
publican principles, that we might in time
proceed to the expulsion of all bank notes of | selves can “supply and govern the general
a denomination less than one hundred dol-
lars, and perhaps be enabled ultimately to
dispensewith the whole system.”
In opposition to this, I p'ace his letter to
Judge Black, of March, 1834, wrote in haste
but not less likely on that account to contain
the true sentiments of the author.
be recollected that this letter was written du-
ring the session of Congress succeeding the
removal of the deposites, and while the
whole country was still agitated on the ques-
tiun of a national bank.

Natcuez, March 1st, 1834,
Dear Sir.—

As 1 promised at our parting to give you
my views on any subject which might be
interesting to your common constituents, 1
hasten to sy that Mississippi will with great
sustain you on the deposite ques-
act the public voice lvudly demands
a restoration of the deposites, and the crea-
ting a bank to supply a general currency.—
A State Bawk can no more supply and gov
ern the general currency than a State Gov-
ernment can direct and conirol the affairs
Go on, your constituents are
with you, the country must be relieved from
the frightful scenes of distress which have
visited us.

In haste, as the hoat is leaving.

Yourstruly,
R.J. WALKER.”

Now what did the Hon. Senator mean by
saying “the public voice loudly
a restoration of the deposites, and the crea-
ting a bank to supply a general currency.”
He says in his “vindication” that the letter
does not show that he “favored the creation
by Congress of any bank whatever;” appa-
owever, ashamed of this palpable
evasion, presently he says —“But here I ad-
mit, that as an alternative to the State Bank
project, I wasthen in favor of creating by
Congress, such a Bank with some modifica-
tions, as had been recommended by General
Jackson in his veto and preceeding messa-
es, and also by Mr. Jefferson under the
f a Bank, in his letter to Mr. Gallatin
of the 13th of December, 1803.

After quoting at some length from Gen.
Jackson and Mr. Jefferson, to shew that they
had advocated a sort of Government or T'rea-
sury bank, the Hon. Senator comes to the
comfortable conglusion that this was precise-
the “creating”’ of which he
ended to Judge Black.
the Hon. Senator’s rati-
the identity of his bank,

it as my political text on that subject. The
whigs donot believe the State banks by them-

currency.” 'They therefore think Congress
ought to “create a bank to supply a general
currency.” Are notthese thetwo greatand
cardinal points of the whig faith in relation
to this matter? yet both these positions I ex-
tract from the Hon. Senator’s letter.

But the Hon. Senator now says that he

did differ from Gen. Jackson on the subject
of the “removal of the deposites]* and glori-
fies himself uwpon its being the *“only meas-
ure (that is the State bank depcsite system)
of Gen. Jackson's administration to which

ne ever declared his opposition; and that it is

the only measure of that great patriot and

stitesman now abandoned by him and the
whole party.” Iam sorry to disturb this
pleasant halucination by which the Hon.
Senator has placed himself above General
Jackson and the whole democratic party in
the scale of consistency and political perfec-
tion. I still contend that on the whole ques-
tion of currency, he was on the 1st of March
1834, a good whig, advocating the very po-
sitions which the Whigs then occupied and
still contend for. His letter of thatdate does
not merely relate to the custody of the reve-
nue, but covers the whole banking question.
He says, “the public voice loudly demands
the restoration of thedeposites,” now this is
an expression of opinion asto the proper cus-
tody of the public money, and is the only
partof theletter which can be connected
with the question of the Sub Treasury. But
he goes on andsays the public voice demands
something more than the restoration of the
deposites, something more than the safe cus-

y of the public money—it demands the
restoration of the deposites, and the creating
“a bank to supply a general currency;’ not
merely a bank to hold the public deposites,
but a bank to supply a general currency for

the le. £

heg-lon. Senator appealed to Cofgress
through the medium of one of hisown rep-
resentatives to create a “bank to supply a
general currency.” That is all the whigs
ask or have ever asked of Congress. It is
the general currency they want, and they
leave it to the wisdom of Congress 10 adapt
the means, to wit—"a bank" to the attain-
ment of the object. _

The Hon. Senator gives in his letter the
following excellent reasons for a national
bank. After urging its creation, he merely
says—"A State bank canno more supply
and govern the general currency thana State

vernment can direct and control the af-
grs of the nation.” Now what idea did the
Hon. Senator intend to convey by this hap-
Py illustration? Can any one doubt that he
intended to assert that a national bank was
as in the banking system as a na-
tional government in the federal system—
that a National balnk was ciasa ntial for 1Ee

rpose of “supplying und governing the
g:neml cmmy."yl%%a - hat moze did the
whigs ever contend for?

But the Hon. Senator deniesthat he meant
to recommend such a bank as the whigs de-
sire. Hesays his plan of a bank was the
same with some modifications as those pro-
posed Mr. Jefferson and Geaeral Jack-
son. Row unfortunately Mr. Jefferson did

States bank mﬁm of this
power “to supply fhe gen
i which he considered would

"10 Judge Black, and as delivered on

corporations, State or national. I then have
no opinion to change on this subject; for no
candid man can call the proposed improve-
ment of the Sub treasury system by the aban-
donment of the currency clause a change of
opinion, any more than Fulton changed his
opinion in relation to steamboats when he
improved upon the original model.”

. Asfor Gen. Jacksons notion of a bank,
it wasnever given to the publie, he not hay-
ingas he says, been called upon for it. The
Hon Senator’s plan was Gen.Jackson’s with
p‘lgdiﬁcalions Now not knowing the latter,
it is difficult to know the former. Without

a knowledge of the dream we shall be slow
in comprehending the interpretation thereof.

Let the Hon Senator ,however, avow what

plan he pleases, if it “will supply and govern
the general currency”—then will it be com-
%auble with his recommendation to Judge

lack, and then will it test the issue between

ug, whether he has changed on the curren-
cy question. But let us hear him again on
thissubject. Hesays in his “vindication:”

“I claim then to have been an original

advocate of the Sub Treasury system, and to
stand now, substantially wherel did in 1834,
in favor of the independent use of our own
money in our own fiscal agency, opposed to
the Statebank system, in favor of the di-
vorce of bank and State, in the complete sep-
aration of the government from all banking

=

Well then according to this explanation,

the Hon. Senator in 1834, was in favor of a
“sub treasury or government bank” to be
created not only as the fiscal agentof the
government but “to supply a general curren-
cy.
had better acknowledge witha good grace
that in his letfer to Judge Black he was ad-
vocating the creation of an ordinary United
States Bank, than thus to take refuge in the
monstrous proposition that he meant by that
bank a “T'reasury or executfwe bank,” with
power, in his own language;
govern the general curreng !
we whigs repudiate with hgrorthe

piacing in the hands of execujive the

" Now it seems to me the Hon. Senator

2 “supply and
A “’l’ﬁ sir,
ea of

power to govern the gen currepcy. We
think it would make the sxden?; despot
at once. Butit seems it very' good dem-
ocratic doctrine in 1838, accoyding to his

notion.

Would the Hon. Senator da{e now advo-

cate a sub treasury svstem on the ground that

it would “supply and govern the general cur-
rency.”

But he says no candid man can call the
proposed improvement of the Sub Trea-
sury system by theabandonment of the cur-
rency clause a change of opinion, any more
than Fulion ¢changed his opinion in relation
to steam boats when he improved upon the
original model.”

Perhaps not; but I should suppose the to-
tal abandenment of the plan of a steamboat,
and the conversion of thematerialsintoa long
low black schooner, propelled by sweeps in-
stead of steam, and appropriated toa purpose
entirely different from that originally inten-
ded, would have rendered even Fulton liable
tothe imputation of having changed his opin-
ion, at least with regard to that particular
craft.

In March 1834, the Hon. Senator urged
upon Juge Black, the creation of “a bank to
supply a general currency”” He now ad-
vocates the Sub-Treasury system, “stripped”
as he says “of every feature of a bank,” and
applied to the purpose, not of “supplying a
general currency” but solely to the sife cus-
tody of the public money! Yet the Honor-
able gentleman calls this *an improvement”
upon the original model, and not a change
of opinion. It is an improvement with a
vengence! and it is a total abandonment, not
only of the original means, but of the ori-
ginal object. .

The steamboat which the Hon. Senator in
1834 proposed to have constructed for the
use and comfort of the whole people, he now
proposes to improve by throwing overboard
the engme, and tarning her into a reveaue
cutter for the use and convenience of the gov-
ernment alone.

In 1834 the Hon. Senator certainly advo-
cated, as his letter shews, both the power
and the duty of the general government to
supply, by some kiud of a bank, a genmeral
currency.

Mr. Van Buren and the administration
party now deny both the power and the dut
ofthe general government to meddle wit
the “general currency” or in any way to sup-
ply or govern it. . : )

Hasthe Hon. Senator changed his opin-
ion on this subject, or does he still assert the
power in the general government to supply
a general currency throughout the medium
of a Bank.

I reiterate the charge against the Honor-
able Senator, that he changed his opwn-
ion on the bank question. I offer his letter
to Judge Black in proof of his having at
that time advocated a “Bank,” that should
supply and govern the general currency.
His letter of June affords ample endem;',e
that he has at length passed through'lne
bank purgatory, and arrived at the golden
paradise. He now luoks with holy horror
‘[l_fon all banks, State 01.' National. The

o

, Nations’
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that he wasin favor of the banks; for he ac-

knowledges that he wrote algmphlet in 18-

31, in which he advocated the system of es-

ﬁbliahinginmhs’?xe“mm&nkwnh
iliary branc

wﬁmwwmﬂon. Senatur was not

always, what he now calls himself, a “hard

;money

..

tollowing eloquent rebuke bestowed by him
in 1837 upom that distinguished “hard mon-
ey democrat,” T. H. Benton.
“If the prayer of the country could be heard
within these walls, it would be
GODSAVE US FROM THE WILD
VISIONARY, RUINOUS AND IM-
PRACTICABLE SCHEME OF THE
SENATOR FROM MISSOURI FOR
EXCLUSIVE GOLD AND SILVER
CURRENCY; and such is not only the
prayer of the country but of the Senate with
scarcea dssenting voice. Sir, ifthe Senator
from Missouri, could by hismandate, in direct
opposition to the views ofthe President, here-
tofore expressed, sweep from existence all
the banks of the states and establis his exclu-
sive constitutional currency of gold and sil-
ver he wonld bring upon the country, scenes
of ruin and distress without a parallel-—an
immediate bankrupsy of nearly every debt-
or, and of almost every ereditor to whom
large amounts were due, a prdegious depre-
ciation in the price of all property and of all
products, and an immediate cessation by
states and individuals of nearly everv wori:
of private enterprise or public improvement,
The conntry would beiavolved in one uni-
versal bankruptey, and near the grave of the
nation’s prosperity would perhaps repose the
scattered flagments of those great and glo-

lions here and hopes to millions more of dis-
enthralment from despotic power.

cent letter of June, The Hon. senator’s el-
oquent denunciations, are therefore more ap-
plicable to himself than they were to Mr.
Benton. Like chickens they have, wn the
words of the old proverb, come home to
roost.

The Hon Senator suggests that I must
have been deceived by garbled extracts from
his speech in '37. The above extraect I be-
lieve to be correet, ifit be not, I will cheer-
fully acknowledge my mistake. It isnot
garbled, becouse 1t fully expresses the gen-
tleman’s sentiments in relation to an “exclu-
sive gold and silver currency,” and for this
purpose alone is it used. He was then (:Jp-
posed to the scheme, not only as an immedi-
ate but as an ultimate one—for Mr. Benton
never proposed to carry it into immediate ef-
fect, and the Senator’'s opposition was to its
ultimate adoption; now he 1s himsilfin favor of
impoging upon the country at some future
period, this very scheme.

One word more and I have dune with the
Hon. gentleman’s consistency. While he
is gathering reflected lustre from his bosted
support of General Jackson—does the Hon.
Senator not recollect, that after the removal
of the deposites, he openly expressed his re-
gret that he had ever sustaaned Gen. Jack-
son,and that too, in the most energeti¢ and
indignant language? If his memory should
fail to this point, I stand prepared at any mo-
ment to refresh itt The Hon Senator has
made many references to his opinions ex-
pressed on various occasions against banks.
Very well—this does not militate against the
facts that he hasaxpressed the opposite opm-
ions; it only furnishes the proof of his incoa-
sistency.—The Hon Senator may have al-
ways rejoiced in the name of a democrat, but
thathe has always sustained the same set of
political opinicns is much doubted by mani,r
people;—a bottie may retain the same label,
and vet its contents be frequently changed.

The Hon Senator having “vindicated”
himself. gallantly attacks me, and turns the
defensive into an offensive war. Thig is all
fair and right—1 am glad to meet the gentle-
man, and will proceed to examine what dam-
age he hasdone. ,

First, the Hon. Senator, triumphantly
charges me with having voted for the
Brandon Bank. 1 did vote for that institu-
tion and so did the largest sortion of the Sen-
ator's own party ;—the very persons who, at
the same time elevated him to his present
station. No political opposition was made
to it from any quarter. The citizens of east
Mississippi, asked of usthe charter ofa bank
to enable them to construct a rail road to
Mobile,—all the banking and ral road char-
ters in the state existed at that time west of
Pear] river. 1 for one thought our fel'ow
ditizeng in the erst had a right to the same
facilities for the construction of a rail road
which had been previouslTy granted to the
citizens of the west. Unfortunately the
Brand n Bank has not accomplished the ob-
jects of its creation, nor fulfilled the expecta-
tions of the cittzens of that quarter of the state.
I do not hold myse!f responsible for its bad
management; I performed what I thought
an act of justice to our eastern brethren; and
I have not the slightest doult, that the Hon
Senator would, under the same circumstan-
ces have acted precisely as I did—let him
clear the skirts of those who made him Sen-
ator before he denounces his oEEonmu.
When the Brandon Bank dies, the Hon.
Senator’s own party will inherit as next of
kin.

As to the other banks created at the same
session, they were called for to supply. ac-
cording to the then democratic doctrine, the
ace of the United States Bank. To craate

one, was at that time a part of the true dem.
faith. Though Idid not then, nor never
bave believed in the capacity of the state
baakuymbytnf.w “supply and govern

_ the
a general cnnencﬁmy:‘l ﬁ:.: willing

democrat” 1 have referred to the,
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league, A. G. McNut, for a number o
banks which have undoubtedly failed in ac
complishing the objeety of their ereationiit

large portion however, of the banks ir e
the state have been chartered since I was i
the Legislature. The present Governor ¢
the state, the Hon. Senators alter2o in dem
ocracy, sustained and voted for the systen
throughout. If I had doubted before,
should now be satisfied of the incapacity ¢
the state bank system. .

lam in favor of the winding wp of most of
the banks now in existence in this state, ang®
a return to the good old plan recommended™ =
by the Hon Senator in 1834, to wit “The&
creaung by Congress of a Bank to supply of
general currency,” and I place this Eefor -
the people in apposition to the Hon. Sena
tor’s present improved model of a “bank,
“stripped of every feature of a bank,” andin?
capable of supplying or goveining the gene!
ral currency.

The Hoo. Senator next arrays against
the following extract from a speech deliver
ed by me at this place in October 1838.

“I look upon the credit system as it Aad
operated in this country th mu'gla the mediu
of the BANKING INSTITUTIONS, as the mos
efficient of all causes which have develo

rious institutions wich give happiness to mil- | history of the world.”

Now Mr. Benton never wentas far in his | experiment had superceded experience, th
life in favor of an exclusive metalic currency | credit system did, through the medium o
asthe Honorable Senator has gone in his re- | banking, deve!ope the resources and increa

the resources and increased the wealth o
tinis Union in a manner unexampled in the

Well, I am of the same opinion still.—
When we had a National Bank, and befo

the wealth of the Union, and of no part o
it more than the State of Mississippi. la
peal to the experience of those who wer
then citizens of this State, whether during
the short period, in which it had a branch o
the United Swates Bank, it did not increas
in wealth and population with unexampled
rapidity, and whether this prosperity wa
not in a very considerable measure attributa
ble to that institution. But it was not thrc
stch a system as the present that these ad
vantages resulted; it was under such a ond &
as the whigs are anxious to return to—th$:
system of a° National Bank fir general cng
renc?' and exchanges, and local banks folls

local use,
It is not here my purpse 1o go at lengt S
into the question of the wtility of the old Sys Fer
tem which was destroyed by the party i &
power; but I wish to inform the Hon Sens
ator that, I am sull of opinion that the cred
system through the medium of the U.
Bank, combined with the state banks ha®
advanced the whole vally of the Mississipy e
at least one generation in population anfs
wealth—and if we can get back to it T hay
no doubt our future prosperity will bep :
pO riionate.

The present banking system, especially §
this state, is incapable of fulfi ling the prop¢
functions of credit; it must Le reformed, an
the best way ofdoing it is, to establish
National Bank. The present banking sy
tem is bad, but that shall not deter me fro
advocating a good one—I do not choose b _
cause men sometunes die of repletion or a s
choked by their fuod, on that account to a e
stain from eating. Steamboats frequentSE=s
blow up, yet 1 chose to travel on them &
preference to going a foot. :

The Hon. Senutor quotes, for the purpol
of expressing hisdissent therefrom, the @t
lowing sentuments expressed in my lettor
10th August, to the Madison county cos
mittee,

“It s in vain to talk even if the thing w
desirable, of eradicating all the state ban i
it could be effected only by a surrender, GRS
the part of the states, of the power to chartfi
such institutions. T'o suppose this surrels
der will be made is absurd. Even shex
it, the present generation could not attain ¢§
proposed object. The larger portion of
the banks now in existence in the Uni
States are protected by the sanctity of cg
tract and shielded by the strong arm of
constitution. A majoriy of them cannot
got 1id of without their own consent, unl¢
the people see fit to follow the advice of
tain desperate and miserable partisans oft
administration, and surpress them by ph
cal force.”

These sentiments he called “anti-repu
can and anti-constitutional.” My propo
tion is, that the large portion of the bank
the Uniied States, cannot be got rid of wi
out their own consent because they are pg
tected by the constitution. In most ¢
states thosc which have forfetted their
ters have had them restoied and of cou
will be sustained in their rights by ¢
courts. I consider a bank charter a o¢
tract, and hold the legislature bound b
until it is surrrendered or forfeited; and
the question of forfeiture it is the provincel
the judicial and not the legislative deps
ment to decide. 1 deny right of ¢
legislature to abrogate at their pleasure, t
charters granted by previous legislatur
I understand the Hon. Senator to advas
the doctrine, that whenever the legislaty
thinks that a bank s not of as much sers
to the publick as was anticipated at its er

tion, it has a right to te and repeal’
Now ifthis be the Hms Opin
he is more redical and destructive than

ever thaught him. 'l‘b'-rm !
lcgilhusmupul ind take away chigy
ters without the intervention of the judicia

inln:x mind a doctrine the
strikesat the very root of our system of |

voted in conjunction with my democratic col- | ernment. W
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