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THE EXULHANGES,

We hear it renwinuatly asser od that derins
the existence uf a U Siales Bink the exchan-
g=s were always in a good condition. and at
chennp rates | hisas<ertion s most seatively
contradicted by the history of the currency -
E‘.-h_\r g Wi I nlways ba igh when the -L"l'r—
rencv i= un-ound and depreciaied :

We ha '-f'u1r"-'liiy shown how « fen that was
the case durinr the exi<tenre of the U. S are=
Bank. We heve already seen by the sintement
of the bank it«»if that exclnnge was as hich ns
#fty per een’, in sune of the westernm Nate-
during irs existence. Exvhange, when th
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Why are the exchanges n*w confused and
exborbitant in same porions of the country '—
[‘- i beeayse the bank< do no’ honestly pay spe
citr. Lt is beeawse they evade specie Wy ments
b} is<uine this tuiserabls, depreciats d nost note
curretcy; and beeanse they induce the planter
to take 1o in exchance £ir enlion. the great pro-
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Panks honestly pay soeeis, ean never be m o | epderm their notes without evnsion, exchanere

than & trifle over 1he cus? of the Lranspurtetor
of speciv from point 1o seint  This vxrel
will it exceed two per eent. insny por e of
the Union. As an unsnswershls s eou per
woon the doetrias of exch AEes, we present the
ful'owinze eximnet fron the menori of the
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| Limerons metals, sad vilangers e L OSFLes ol
ers<ive hecnuse they ean nevernni: ¥ ¥ . Wi —
1 i g " 3 | the cuuntry wWithoui ellordiag ooy pra Ll e
for any o natdersble lengthy «f Line, eareevd ' . ’
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ex n=e, risk. and | 'f‘& e ' 'll - ! if it be the duty of the General Goverament,
e ir a1 at e the s re hoe d a
th ans- atpn ' e a e federal pary coanreud, furaisn and r

desirius of poirchns.ng #x-hage will e1ther v
the sprcie in his bands, or will revene it ot '
demand from some banh whos=s putes b bsold~
W ho, then, will be guilis o Vhe Folly v ff giving
ruch moure thon the expense * f transporialion,
& !
“There will ke competition, Too, w hegeve
there i gwin, which will b carnivd on as far.
and contind as b ng ns il cofiiipues Lo e gaan |

ful It i= trae that exchanges heiwenn SO | e coneentration ol Hl'_'
| o Bl enstern otes, eilected by a natoaal

‘f the Sintes have, furam Il“itl".'n'l-‘l"l’ FRinaet (MEs
bern vory high. Bu' wharever it was= Ligh the |
CUTrTANCY WaS iR 8 gresler OF less doegrve un
porunad; the banks were carmiliny a d thee enir- |
rency decreasing. T wese enuses eonld proaloe
no other resalt.  Had ihese cause< nal existed, l
vhe prrmiams of exchange wondd not luive beep
bigh. In =ome pl ces, shouah the banks 1o
tended 10 pay specie fur their notes; they eva
ded it in offect. Let snecie Se paid promprly \
l
|

and bona Bla to-morrow 1a pinees  where &x
change is high. and the preminms of rxehange
will imprtintely fall 1o rates fonnded wn the
chnrges wnd ri=k of transpurting specie. and o
trifle, perbaps, beyvnd their aggregate. Thn
this is an inevitable result, i1 ix beljevcd, bas |
never been depied. In Ergland it was den-
ied that the adverse =tare « f exchanges whicl {
that eountry suffred while its noles werd i
couvernitle, d--;fua!m! wn he saspension of en <
peynents; but o was pever denicd, tha if the
currrney conld st Fuy time be ronver ed int s
r.r'-ricvu"nt-ta!- th mtes would be governed
by the cost of trans;ortalion. &e.  Leotthe cor-
rency be soune, and the premiums of vxeho nge
must he prevively just. Te scempt 1o equnl
ise exchonge. ur 1 » place the charge of 1t o
any w:her operativns than those which shall
cause = demand for it, will be as impracticable
as it will be up just.™

Such i the textimony of the U. & Baok in re-
lstion te the exchanges, from which we learn
that & pativna’ Bank dues pur repulate exchangs
or control its price. but that this depends upun
the payment of specie by the Imnks.

As » further illus:ration of the condition of
the exchenges during The exyevce of a U. S
Bank, and st vther perivds, we make the firl-
Juwing extrac: from 8 & eech delivered by Cou.
Benton. in 1538, whose @ rts to reform ihe
currency and promote ‘he liberties of the peo-
Ple, entile him to the grasitade of  Lis country

“This «om arative table iz innde up from the
"‘;"{ cnreemt of Philadetphin, the very ses!
?M:‘m o the great regulator iwe:f. and
you 1t say?! Listen 1y it, snd it will teh

“Maine. New Hampslire ;
chusetts. Rhede Islund, and E?mfm:-u?'ﬂ
2 10 2§ per cent. discount in Dweember, PREY:
from 14 to 2 in Februsry, 1%5. New York
eily par then and par now. Coun'ry bunks of
New York 1 1-210 2 per ecent dicount then
paroow.  Baliimore 1-2 then, 1-4 now Wes
tern Virginia 4 to 5 discoms then, 21-2 t03
noW. b Carviing 2 1-2 0 S then, 2 1-2 W
ll;'- South Carofina 1 12 10 2 then, 2 1.2
:"'-:.hhn' 2520 dthen, 312104

. wu l‘ﬁ then, 9100 1-2 ;e w.

whater & nativan | currency, ougal Wt Iy~
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| castern etvies. bs mot stndy adocinin ot st oy

and an -repubiican in the exordm ¥

Apother clicet of & mational bank s the
desteucTion ol 5 ulhern Conn e by  the-

nenns of ithe accumaintiog of capial awnd | smions, wias p,ulj{-.-d by the spary « f spoch
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the country Leal Southera commerce hasal- | [larms and Bo.d, by whom the govermment |
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an fastibton annuls 1O -‘_ 4 atuitous loan
of so fuels oney, o be distr buted out by

ek in Joans asd facihties to the basines-
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e :n'i} W s ol tacextisul L e W itiale
Usgsiong, thev amp i B t nllc.'-'; amihof The pro-
dacts exchanged ior thewn There s oo
s 1L palure of 1nos WHY ofped

Lt &8 boa'd mow e i @ the comme res grisw-

jngz out of our stape. A circuiious trade. |
stte il wotlhy ressiapments, 18 slways more Lvhur_;r_‘d with lenling them his countennnee,
pxpcusive than o dicect toade. Kents are | becanse, ns I+ accusses allege, he did not re-
s fer 1 ihe North tian at vhe Sguth, and | move them when the Jdefidcation was asser-

froights are ngher frem Earpe to 5. York

thag fron Hurope 10 the Fouthern ciles, to in every |mni('uiar, as the following docu-

ayv nothing of storageand the expenses a -
iending on a cooast-wise teade. The South
s bes n deprived of her tende by the sys-
v of high tariifs, the manner of collec ing
wod disbursing the revenus; and by the im-
mense credits this system has given 10 No'th-
vrn enterprise throwgh the ageacy of a U
S. Hank. Southern commerce has been kept
hy thes: enormous tederal tritvates.  All that
tive South msks i3, an administracion of the
o pment oo terms of eqaality with ref-
erence to these sobjects. It s ki no pro-
wecr.on and bounties for itself, and shocld
not be compelled 1o contritute them for o-
thers
DEFALCATIONS & THE EXPENSES
OF THE GOVERNMENT.

Upon these topics the Whig politicians
have deelaimed wiih all their wont-d disro-
gned of facts anl circumstances. They have
comprired the aggregile cXpenscs of the last
wde pisteation with its prodecessors, and
pronounced it ext ravagantwitbout any ¢ egard
o Lie subjocts of expendidure. General
Jack on’s admistration ws pronounced extrav-
agnnt, hocause the sum t tal of expenditare
exceds that of the adisistration of J. Q.
Adwns. They have not the cander to feil
the pesple that Gen. Jackson purchased ime
filled with a white population. have
aot “le candcr o tell the people that Gen,
Juckson moved the indian tribes west of the

the | ontges, than e last or pre-cil.

‘.
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patonal revenues | [qtion aud the loose cole of m rality eagea-
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[ for une, and secm o regrel fant Lhese delin

: ien. Jackson,and he'd up as an jnnlli-1loha Q. Adams’ do
ble touchstone of tie relative merils of the | Tackson’s
o administrations! A sort of politienl ar | and Price,
thmetie. which obrains anly with whig aspr-

: i resent worthless and broken covporaii
do exclusive of Swartweat | E’n gy i (- , *;‘ poralions
) . rse of public robbery and prival
302,000 00, | public robbery and pavais
-~ g e T ;'-Liﬂlh}r.
1 -B‘\‘\h. ll_L_.l-t_.)R}!. In the front rank of this task ot bank re-
- 1 =8 P : [ . Fx-.'.fmv-mu;:-.n; < e disanse und l!iﬂ reme- | form in 1“5-.-:&-i — s!ands the centleraan who
our commerce by forcien nations, which) 4o ¢ e es inwt l . SRR, ¢ e genis kWA
- . ' dv of our local currency hes o state legs- | fijls the glilr'rll:ltl_-rnl chaie and an the lovess

weni unndjusted by poarst ydeninist rations, bul ), - . .
. : 3 } A lation. We bave olready shown from the 20- 2 e Yaripe -
LR jre s ettt 08 wluch was =scur ] by I-u'i . S ~ ‘: = ” | ol l““”'h‘ oi !““"i‘“"e' Uf ;0"""3] righl 3(‘-4.!
2 listory of the past, that

perseverance of Gen. Jackson, being found . .
' ' < ' |nni cure the vices of th i

amuonz the dishursetnents, = set dowsi by the |

rants. Even the indemnity for speilations
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tional bank i"'%'?‘f your own inierest, we callon you to rally 1o

i ate bank-; 1his| his support. For a series of years e has

federal orators as an item of expense and T“;fjt o "":;"‘-‘J’l_l’};a ?‘-}.:li-t-mn:.u-:ﬁ}?m] 'I;'.-.g:,‘; been the votiring opposent of fraudulent

xiravagance, althoagh 1t was a sum regetve ::“i,'.l:‘ ::r:l‘ ﬂi:}-:']"il;f;:.".:3(11‘.;;3(;'.:;::;- ‘:rim:: bunks "mj_:'“u"n paper Money systems.

d and jad out by the govermment to the | e - ”"_' ) " ol o i-t&_:s k- !_-: “"’ assailed them in !i!'? first message to
Sple 1 existencs ol a nationn ank; for! (he ie;.-:'-‘-lui:v-r.'. and his offorts have conitge

it is pretended by no one that such an nsti- | od gpceasing: mans bank charters have beea

N — I!mitunan can l'utfnl.-!; l.l_lorc than a l'r;:{:'t_mn. of | Jofeated by the exercise of bis B C—
PeHEES 00 n;;-.‘.lt:ul of came from (-”n;-_:r“mi ' l!.n- gq*ne_-ral_(?trt'u aung medime. ‘?-‘;h yVou | yetn, and the ?”—"—""“ ;_,_: nole Ct rrency, for
| then it rests to elect men to the Legislature
whe will go for a deep and thorough reclorm
of the banking institutions of the Statle,
which bave so long plundered it by their
werthless, depreciaied issues of paper mo-
nev.

The whig party in this state have affected
to deny be-.hg the authors of the multipuca-
tion of bank eharters. This werea dsfhecult
task, unless they could blot their names and
Qurieics were n R ten inmes g'tutcr than they votes from the ;nurmti's -(‘f the ll.‘gislalur.--
e Tm-w: orators ul‘ Wi have lauwh_:-d I T”” \'-!'..«'5 !'4:3\'!: b.-f-n p'i.,h:‘h'd'a"‘:l ]’l' e “.r
wer the def Irers, ike wolves a round a Ibh_:ce;ntmi!ﬁ-l}' St l!re o BOSE, oF 1‘1.*e whig
Suid. That which s the count: v’s ioss and| party summ;-ltud the banks and bang meas-
THETOT TN » @S 1o Iu' fo Lthem :’1 matter uf ures, “'I“tu lll"y &S Mva fhtb_” I'H'U\'t' llml ”“:
e nemtulation snd extatie joy. Thev mog- great mass of the democratic ‘m.-mb--rs woent
the Toss, nud cxuit os cr it, as lln_;u;.;il it | aEmanat ‘l".""" charters apd shinplaster oper-

. ations. Exceptions there were on hoth sides,

mmants, The inhrllig-’lu"-ul thie ln.:u;.'c
is + sullicient protection agrinst such bare-
faerd misrepreseniation

whic you Lave been 1axed in dprecationto
the amouns of twenty-five per cent., was a-
dopted by the State wstitution agains: Fis
mosl earvest remonstrance, and a despate
oi his negative, sustained by the democTabie
bravch of the logisiature. For hi< effo-ts
1o profoct the i"""i":‘-" against bank SB'iﬂJhr.g
ol ct of Inccssant re-
vilings, aliuse and wi-representation, by the
federal pary. while the most astifte and  baz-
ter ol has 0l1|~.'llutil;i hav: ot been able 1o
point to a single measure of his adnuasstroe
tion, apart from the currency, wloch they
courd censure. Al acknowledge that A. G.
MeNutt bas made an able and faithiul Gov-
erncr. We call cnall, withoot distinction of
party, who desire a reforin of the carrcacy,

in the shape of appropriafions, and have uni-
femly been voted for by the whig party of
Congress.

The subiect of the defaleations isanother
e upor which these federnl orators lave
dwelt loud and loaz. It has furaished politi-
cal capital to all the sm M politicivns of that
party. The wiig lendors, especially, have
glonted over it, as a piece ol p-"‘.Jl ar good

he Las been imade the

-“-. 3 l 'i' 5% N efators f‘rf'_ 1 I“.]ﬁ‘ '-i"rﬂ":rl' | h." it ll_i':d.:“r“ ‘K‘}Ul!
\ v small portuon of

vons and losses have oocur: i ander all ad- r :

cniaist rations, and mach moce under forner | ;
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