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JOUCKLEY CLUB RAGEDS.
5/ Meeting, 1841, will commence on the
Monday in October next,
FIRST DAY, MONDAY,

| Sweepstake for two year olds, one mile
""$150 Fntrance, ®50 forfeit; torameand
by the first day of Uctober.

" SKCOND DAY, TUESDAY,

4 Sweepstake for two year olds, mile heats,
i Entranece, $100 fudlell; lo name and
¢ a3 above.

. sAME DA Y-—-Sweepstake for three year
s womile heats, $200 Entrance, 50 forfeit;

ame and close as above. £
THIRD DAY, WEDNESDAY,

4 Sweepstzke for three year olds, miie heats,
;mr trance, ¥50 forfeit: to pame and close
I.."-'.i". in ench ard eyery gtnke three or
o eptrics Necessary 10 make a race.

sAVE DAY—Jockey-club Purse, two mile

a,

FOURTII DAY, THURSDAY,

-' Lehey Club Puree, three mile heats.
FiIrTH DAY, FRIDAY,
lekey Club Purse, fonr mile heats,

SIXTil DAY, SATURDAY,
W rietor’s Purse. best three in five, mile
Niive have had no Mecting of the Jockey
by Members, curing the preé-:-ul summer, the
want for the several Purses cannot ba eer-
sy stated but will ail be highly respectabie.
@ hung up on each day at the stand i gond

hrds,

dred L. CCCKE,
Proprie or.

Belly Springs July 25th 1847.—16—1dr.
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fus i'rust Sale.

or N pursuance of eauthority given me, by

wilve of a deed of trust made by James
hvis 10 me, for the purpose of sccuring W
s, for Labilities incured by hun; as securily
psaid James Davis. [ shall on the lstday of
droasy 1842 at the Court Ilouse door,in the
wmol Holly Springs. offer at public sale, tfhi
k Negroes, Land and other property, therein
med, to the highest bidder for cash, being
ards of 40 Negroes and Land lying 1n
shall ana Pontotoe connties. Reference is
e 10 the trust deed now of record in Mar-
il county for » more particular diseription ol
dproperty. | will make such title only to
dproperty as is vested in ne.
' JAMES L. TOTTEN.
Tl"\l:-l(}‘—.

Ju]}' l_fl',’z : 1‘_'41'__4‘:

L. CAGE, & CO.
DRUGGISTS.

HOLLY SPRINGS,

OULD wrfarm the public that they have re-

AL
i ‘ moved 16 the Swyre adjoining the Union
] !puse, (Craft's.) That they have received, and

e}
%,

By of Drugs, Medicines, Paints, Qils, Dye-

prescriptions.
! Holly Springs, April, 1841.

|
marked with the number |

Il keep constantly on hand, & Ysvgo and complete

fuffs, Perfumery, Surgical Instrumente, etu. ete.
All of which they intend to sell for CASH, st
ites lower than can be ; purchased at any other
%8¢ in the South. Particular attention paid to
Y preparing and putting up of Physicians orders

( A CARD.

’ N J IS5 E.T. LY2AN'SSchoul for Young Ladies
I L will be opened on Monday, the 19th instant,

Lin the buildiug o few yards east of Mr. Abel’s re-
| sicence, The number of pupils will be limiited to

| twonty.

| Holly Springs, July 16, '841. no15—%w

! From the Louisville Journal.
NATIONAL BANKRUPT LAW.

[t appears that petitions in favor of this

| measure continue to pour into Congress, and

| that its friends are unexpectedly pressing the

{matter at the present extra sessions

| us that one important effect of the measure
| haz been overlooked.

It has been estimated in the papers that
| there are now 500,000 citizens in a condition
to require the relief of such a law. This
must be great exaggeration. It is nearly
one-sixth of all the voters in the United
States; and surely, it cannot be admitted that
the circumstances of one man out of every
six are desperate. About seven-eigths of all
our population are agricultural, and of these
the principal portion are solvent. It is true
purchases of land are usually made, more or
less, on cred.t; particularly in the West and
South. But even in these sections, though
far more generally in those of the North
and East, the great body of farmers are in
comfortable circumstances. But the evil is
of magnitude sufliciently appalling, if the
number of bankrupts be only one-half of the
estimate. And when such deep-seated and
wide spread maladies are subjected to legis-
lative treatment, the remedies must of ne-
cessity be so powerful as 10 excite apprehen-
sion as to their effect on the health of the
whole system. No law, in such a case, can
act with efficacy on one man out of every
six, without acting powerfully on the other
five.

The dekts of such as desire the relief of a
bankrupt law would range {rom five hundred
dollars, up to five hundred thousand, and be-
vond. Now, suppose there are only, in all
this community, 100,000 such persons. A
bankrupt law 1s passed which requires a sur-
render of all their property to commission-
ers or sale, and the sale is peremptory. Il
we estimate the properiy of each one at an
averare of two thousand dollars, we have,
tor one hundred thousand men, an aggregate
of property brought into market, throughout
the Union, in one year, of two hundred mtl-
lions of dollars!!—iwice Adt amount of all
our bank circulaidon; almost twice the
amount of all our exjorts to foreign nations.
Where wouid the monev -he found to buy
this enormous mass of pass 'ty? It could
not be done. But, under “the efiort to exe-
cute such a law, the value of such assets
would fall to ruinous rates, and, what is
worse, would carry down the value of all
property in the United States. Even now
real estate is almost atterly incoaveitible,
except at enormous sacrifices, But let two
hundred millions of prope:ty, chiefly real
esiate, come into market, oiliged to be sold,
aud it would almost annihilate ery idea
of value throughout the land. The money
now in circulation would forsake the whole-
some chznnels of trade; and men would sus-
pend all regoV " .ess, to embark in the
tempting speéduiuwvns which such enormous
saciifices would present. Under the action
of such a revolution in value, multitudes,
whose property is now supposed to be worth
much more than their habilities, would be
themselves rendered bankrupt by the depre-
ciation, and their property coming also Into
market would aggravate the evil until,in
such a financial revolution, all credit and
confidence would be at an end.

tain, and inadequate.

- Nolice.

VALUABLE PLAN-
TATION FOR SALE

[OFFER my plantation for sale, lying in Mar-
shall county, section 10, Township 4. Range 3,
™0 niiles and a half from Holly Springs, with 200
. B 7 of cleared land. in & high stste of improve-

t, under an excellent fence, with a double log
bin dwelling, with all necessary oul-houses, an
#erllent well in the yard. Also, 60 or 70 head of
Apply to the undersigned or to David

.

Rk bogs.
= JAS. COLBERT.
m.

Holly Springs, Feb. 19, 1841.
: NOTICE.
, Tgl’-rnnderf
: ! reeman
1 © order of the Honorsble Probate Court

rrehai| ! of Mississippi, passed at
Y Term of ii&_‘m.t."i&;.’.’:u_ud ey
‘t“:ﬂg:i '.;‘i‘;"f‘f,w, 1841, ':;;ﬁ;em,  pefore anywhere under the suu.
% the highest bidder on a credit of twelve months,

the right, title and interest which the said

- ) of Hudscuville
-~ mm:mdq;‘iﬂ

-t i

Wrquired of the purchaser or Plasbagens.
® tommence ac 12 o'clock of ¢ "‘& Adwa®
CHARLES E. MATTHE mT.
lﬂ,’ 1“1.-—‘“-

ed, administrator of the ofhta-
. Matthews, dec’d, in obedience

amounts of different claims.

commissioners.

article of trade.
culty, expense, and delay.

¥ wty'

contemporary nations can :
mate. x {

ly resisted in practice, by

In re-

justice and good government.

We are aware that some mitigation of
such disasters would arise from the purchases
made by creditors themselves of the assets of
debiors, But this would be partial, uncer-
Properiy is not divis-
ible, particularly real esiate. to suit the
Some creditors
would be distant, others would themselves
be bunkrupt, and their claims iu the hands of
It cannot be pretended that
such a poiicy would suffice to countervail
tl.e ruin that, under this view, muost result
from a general bankrupt law, Those who
reason in favor of such a measure from the
example of England overlo_ok _the total dis-
parity between the couutries in the charae-
ter of their property. England is old and
rich, with an immense amount of cap.tal;
and, in England, owingl to her laws ofdt:ntail

rimogeniture, real estate is hardly an

e It is transforred with diffi-
It seldom ap-
rs in the schedule of a bankrupt at all.—
ut we have half a continent of land in mar-
of | ket. Such an expanse and amount of pro-
perty,so wnpletely subjec:l- to the control of
money, does not now exist and never did
Any law,
therefore, which should compel a transfer of -J
sale of anv considerable amouant of this pro-
would stalk forth over the land with an

us to esti-

PRy results would be great-
It is true that such e grea

necessity of the case, Opinion is able to ar-
rest or ameliorate the action of bad laws —
But it is for us now to ascertain what would
be the tendency and the effect of the propos-
ed measure, so far as it could operate.

Our estimate of the amount of property
which a bankrupt law would bring to the
hammer is probably much teo high; but it is
certain!y moderate, if the friends of the law
are anything near the mark in their estimate
of the number of bankrupts. Of those like-
ly to apply for its benefits, certainly a very
large number have yet the control, in some
form or other, of their debts and property;
and whelher they made a surrender of debts
or property, it would end alike in the sale of
property. On the whole, it cannot reasona-
bly be doubted that the law would cause a
vast amount of property to bebrought near-
ly simultaneously to the hammer.

Ina country of such wide extent as this,
and of such diversity of condition, it is hard-
ly possible that any bankrupt law could be
framed which would not operate injuriously
in some of the States,thouagh its action might
be very salutary in others. It is therefore a
matter of grave deliberation. whether it is
not better to leave the States in the posses-
sion of the whole subject. A State cannot
relieve a man from debts which he owes to
the citizens of other States; but it can furn-
ish to the great majority of insolvents all the
relief which they claim. The diversity of
the action of the States in relation to the
collection of debts, is a strong argument
against the possibility of devising a scheme
tosuit themall. Possessing, as we have said,
power to afford relief to the great mass of
debtors, few or none have recently passed
bankrupt laws.  One has increased the
amount of property which an insolvent may
hold exempt from execation; two or three
have extended their replevin laws and revis-
ed their valuvation laws; but most of them
have actually done nothing, prefering to
leave debtors subject to the laws under wnich
their debts were contracted.

All must feel a warm sympathy for the con-
dition of unfortunate debtors; but let not that
sympathy drive the country into a mmeasure
which may reduce double as many more to a
sim:lar condition. Neither should our sym-
pathy drive us to do violence to the rights of
creditors. Bankrupt laws are based upon
the theory that thev are beneficial to the
community at large, and to credifdrs no less
than debtors. 1f, while they benefit debtors,
they deprive the creditor class of their rights,
such laws are contrary to every principle of
A chose in
action, a debt, is as much property as a horse,
and it is precisely as unjust and tyrannical
to deprive the citizen of his debt as of his
horse. You can make no general law to de-
prive him of his debt, unless it is clear that
the class to which he belongs will not be in-
jured by the law. It will not do to say that
the sanctity of property ought not to be re-
garded as paramount to the well-being of so-
ciety. A large debtor class cut off from nll
hope, idle, disorderedly, discontented, and
vicious, would be a tremendous evil; but it is
nct an evil, any more than the evil of pau-
perism generally, which ought to be removed
at th2 expense of part.cular individuals. All
public evils ought to be removed by public
means; and we can no more sacrifice the
rights of any man, for the reliel of the com-
munity, than we could take his property for
public use without making compensation.—
This argument, drawn from the general good
is a fair argument as to a law to take effect
on future debts; but it will not stand the test
as applied to a law which is to operate on
debts contracted before the passage of the
law.

If, then, a bankrupt law can only be sus-
tained on the theory that it will in general
operate beneficially, or at lea t not injuriqus-
ly, upon creditors, are we not, in estimating
the effects of such a law, to bestow at least
some attention to the opinions and wishes of
creditors? And if the proposed bankrupt
‘aw will benefit crediters, do we find the
creditor class petitioning Congress for its pas-

euce upon creditors which its [riends speak
of, it is but reasonable to suppose that that
class would see it, and that they would con-
cur with the debtors in demanding the law.
At all events, if such is to be the effect of the
law, it is not to be supposed that creditors
would be so stupid asto petition against the
law with as much zeal as the debtors display

tion extends, most of those, who, without be-
ng themselves bankrupt, have large outstan-
ding delts, are of the opinion that the bank-
 rupt law would be very detrimental to their
interests. They believe that a bankrupt law
would operate to deprive them forever of a
large amount which they would otherwise

ize. Who can be a better judge of this
than the creditors? - If a bankrupt Jaw, which

 against principie and unjust, who are better
:S:i‘thd to decide the question, as to the pas-
e of one, than the creditors themselves!—
hat de creditors say! Have they, as a

class, petitioned Congress for the law? Is

and the gond sense of our P”P]' and the

L]

It will not do to say that creditors do not

sage! If the law is to have the happy inﬂu'.J

in faver of it. Now, as far as our ioforma-

 would prove inj to creditors, would be

property are concerned, men are the bes
judges of their own interests.

REMARKS OF MR. HENDERSON,

In TRE SenaTeE or Tar U. S.
its stock to citizens of the United States.

to state my reasons for the amendment |

scribing for or helding stock in the bank we
are now proposing to establish, I will briefly
auswer him without intending 10 perpetrate
a speech upon the Senate in doing so. I
have three reasons in support of this amend-
ment: Te Ist involves a question of finance;
the 2d, a question of power; and the 3d,a
questionof general policy.

On the first point, the honorable Senator
has argued, in conformity with the popular
objection to the proposed restriction, that it
presents the isolated question, whether we,
who want capital, will or will not avail our-
selves of the capital of foreigners. And |
fully concur in all he has said of the beneifit
on the one hand, and the harmlessness on the
other, of our doing so under all honest and
proper circumstances. Nor would I discour-
age it in respect to this measure. I care not
how much of the foreigner’s capital he ob-
tained for investment in this institution, but
I do care that the American citizen shall
alone be permitted to make the investment
of this capital, when obtained in the stock of
this bank. In form of the pending charter
we contemplate the dividends of the institu-
tion at 7 per cent. But this amount of 7
per cent. is greater than the rate of interest
for which money, if borrowed from Earope
atall, can be obtained. It is expected that
the amount subscribed for by this Gnvera-
ment wili be procured by loan from abroad
at not exceeding 5 per cent. and perhaps
less. Hence, as a question of finance to the
iegislator, is it not better for us and tne
country that the foreigner should draw a
less rather than a greater interest upon his
money at use amongus? Ifmoney be obtain-
ed by us from abroad at 5 per cent. and by
investment here it yields 7 per cknt., do we
not save toour country and its citizens 2 pet
cent. which would otherwise leave our coun-
t1y and accrué™in profit to the foreigner’—
The question is not then whether we will ex-
clude or use foreign capital; but it is only as
to whom we will extend the right of inves:-
ing such capital in this institation, and
whom we will permit toderive the profit re-
sulting from its use, over and adove the rate
of loreign interest. Mouney on permanent
investment is only worth 6 per cent. in most
of our own country; why then extend to the
foreigner the right to draw 7 per cent. by
subscription to this stock? In this view,
therefere, though the negotiabiltiy as well
as the subscription of this stock is limited to
our own countrymen, yet the restriction, |
apprehead, must prove to be good economy
and beneficial in its agygregate result.

The question of power 1s presented in the
right we propose lo invest these corporators
with, to hold !and in the several States. |
cannot readily answer the inquiry which the
bill in its present form suggests, whence the
Congress of jhese United States derive their
power to incorpoiate aliens, and bestow
upon them any franchise in our institutions
as aliens at all; much less do | perceive our
authority to invest aliens so incorporated
with the right to hold lands within the sever-
al States. 1 admit this encroachment upon
State sovereignty, if it be such, is nol very
potent or alarming; but, if it be an encroach-
ment, however small, [1 submit to the Seuate
if we have any fair apology,or that weakest
of all reasons in such case, a plausible necess-
ity for making it? :

My third reason for this amendment I
choose to rest upon the broad basis of gener-
al policy. We propose this bank as a neces
sary fiscal agen\ for the Government. Shall

that, in the necessary execution of a nation-
al power, it is necessary toincorporate aliens
to aid us in the execution of such power!
Do not the feelings of an American citizen
instinctively him that it could not have
been designed and intended, in the construe-
tion of the Government of his country, that
it was to accomplish any of its important
and legitimate functions, by invoking in this
form the assistance of aliens?
it is from patrivtic instinct—from feelings
of national pride ::: :nde.%ndenoe —lh:ttt. a
rejudice, strong pervading, was gotten
spigt'mstbo&hof the old banks. Why bap-
tize this with the same odious name of the
British Bank? Believe, if you please, it was
the mischievous s of the , o
create false a ns and obluguy
‘against those banks. Yet it had this fact to
reston, that foreign princes, a foreign aristo-
cracy, and foreign bankers, held a large in-
terest in those institutions; that our people
are perpetually besought to cherish and pro-
tecl, as domestic, American insllutions, a
branch department of their own Govern.

there a majority of them in favor of the law?

ment. Institations, promineatly distinguish,_
ed by such corporators, can never be mad,

| know their own interests; where rights of| acceptable to the American people.

On the amendment to the Bank Bill to re-
strirt the subscription and assignment of

Mr. President: Called upon by the honor-
able Senator from S. Carolina, (Mr.|Preston)

have submitted to exclude aliens from sub-

we acknowledge by this act of incorperation | £

of a duty.
wisdom of the politician to respect.

not be disregarded.

an unseemlvy and unbecomin
leg.isialive powers, in an American Congress
Lo incorporate aliens for the object proposed!?
For myself, I prefer that, in reality as in
name, in its constituency as in its functions,

the United States.

INTERESTING TO THE CHRISTIAN
PUBLIC.

It will interest the Christian Pablic to know
that information has lately been received by
the Government that Dr. Bussex, the Prus-
sian Mimister to the Swiss Conlederation,
transmitied, sometime since,a memoir to his
sovereign upon the coandition of the Chris-
tian popuiations in Svria, urging the necess-
ity oi embracing the tavorable occasion { pre-
sen‘ed by the coancert of the European Pow-
ers, including France, in the settlemeat of
the Turco-Egyptian question] of granting
them eﬂecluaf and permanent protection on
the part of the great Chrisuian Powers against
Mohammeduan oppression; and that the King
was so forcibly struck with the views pre-
sented in this paper, that he caused acircular
note to be transmitted to the other four Pow-
ers, inviting them to concert with Prussia
the means of accomplishing this benevolent
purpose. It is stated that Dr. Bunsex has
been chirged with a special mission to the
Court of Londen on this subject; and we no-
ticed, sometime ago, as probably growing
out of this, a declaration by Lord Mev
BOURNE, in the House of Lords, that the Gov-
ernment of England had uader its consider-
at.on the propriety of adopting measures for
the protection of the Syrian Christians. It
was further said, on that ocecasion, that the
forms of worship in use among the Syrian
Christians much resembled those of the
Church of England.—Nat. [D. C.] Iat.

Mr. Laxx, of Missouri, nas always been in
the habit of putting himself forward as the
Locofoco bully in the United States Senate.
A few days ago, after a pretty violent dis-
cussion in relation to the men and measures
of the last Administration, he arose, and, an-
nouncing himself the especial.champion of
Gen. Jackson, gave notice that he would not
permit another attack to be made upon the
old chief with impunity. *Perhaps the gen.
tleman has reference to my remarks,” ex-
claimed Mr. ArcHER, stariung to his feet.—
“I called Gen. Jackson an ignorant old des-
pot, and as I consider him so, [ shall continue
to pronounce him so whenever [ please, in
spite of anything that the gentleman from
Missourt may threaten or do.” All looked
for an explosion from Lanw, but they looked
in vain. From obeing as ferocious as if he
had made his dinner of lion-steaks, broiled
upon red-hot lava, and seasoned with gun-
powder, he all of a sudden became as quies
and meek as if his whole diet were lamb and
green peas.— Loutsville Journal.

A DEgsSCRIPTION OF THE PERSON oF Jesus
Curisr, as it was found in an ancient manu-
script sent by Publius Lentulus, President of
Judea to the Senate of Rome.

“There lives at this time in Judea a man
of singular character, whose name is Jesus
Christ. The barbarians esteem him as their
prophet; but his followers adore him as the
immediate offsprin_r of the immorial God.—
He is endowed with such unparalleied virtae
as to call back the dead from their graves,
and to heal everv kind of disease with a
word or a touch. His person is wall and ele-
gantly shaped; his aspect am able and rever-
end; his hair flows inthose beauteous shades
which no united colors can mateh; falling in
raceful curls below his ears, agreeably
couching on his shoulders and parting on the
crown of his head; his dress the sect of Na-
zarites; his forehead is smooth aad large, his
cheeks withouat either spot save that of love-
ly red; his nose and mouth are formed with
exquisite symmetry, his beard is thick and
suitable to the hair of his head, reaching a
little below his chin, and parting in the mid-
dle like a fork; his eyes are clear, bright and
serene. He rebukes with mildness—and ia-
vokes with the most tender and persuasive
language his whole address whether in words
orﬂgeziu being elegantly grave andstrictly
characteristic of so exilied a being. No
man hasseen hin laugh, bul the wiole world
beholds him weep frequentiy, and so parsua-
sive are lus tears that the whole naltitude
cannot withhold their tears from joining in
sympathy with him. He is noderate, temn-
| perate and wise, .n sh.rt, whatever the phe.
nomenon may turn out in the end, he seems
al present to be a man of excellent beauty,
and divine perfection every way surpassing
man.

The bones of t’lﬁ:‘:;"w'u'i.m‘a
are at present exhibiting in Cincinnati,

No pa-
t| rician will ever succeed in eonvineing them
itis necessary or proper to invoke the aid of
so many foreizners in the proper execution
Such a preiudice I deein it the
Itisa
prejudice on the rightside—it is Amsrican—
deserves not to be contemned, and should
Do we not leel, in sym-
pathy with this inputed prejudice, that it is
exercise of

we establish in good faith a Fiscal Bank of
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