
capital of $3,000,000. Two millions of that , declaration of rights savs, "thatIl cute from an oppressive burthen
ib j n.M them to realize the every ining in mis arucie is excepted

n toiix correct system of internal outot.the general powers of government

strict forms of the constitution, but who
say that they would be in favor of the
payment of the bonds if they had been.

To such I would say that if I felt that
I occupied no stronger ground than that,
I would at once abandon my anti-bon- d

mis amount to be owned by the State,
and one million by individuals. The
Capital was also subject to be further
increased bv investment in bank stock

and shall forever remain inviolate; and
that all laws contrary thereto shall

of the accruing 3 per cent fund, and ofconstitution used the word
the be null and void. Suppose then as now

seems actually to be admitted to be theI . .mUnr. I.1IH UlillllUll WUL11L1 uie nnes and lorleitures collected for the
State. By the 12th section of the act

notions. It the strict forms of the con-
stitution have not been complied with,itself to the mind of

Ulllf'') ? Annatitnlinn AA not of February 10 1830 the institution and they are otherwise just and right,tnai uic - , Y

case by every body, that this bond sel-

ling and state faith pledging buisness is
not for the benefit of the people, and
that it is not calculated to secure them

the payment of them can be made conthe creuiiun vi um was to be managed and controled by a
board of 13 Directors, seven of these DiL opinion would naturally be very stitutional by submitting the question

to the people according to the provisrectors were to be aDDointed bv the in their unalienable right of "life libertyfrom the fact that the
, tren-nlie-

c ... oftpr the adoption of that con- - Governor by and with the advice and and tho pursuit of hapiness." Query ions of the 9th Sec. of the 7th article of
the constitution,and they ought to makev a. larriolntnrfi entertained have not the people by the first & second

itut on, luv. l5-?- r .
consent of the Senate, and six of them
were to be elected by the stockholders
Sz the charter to continue until March

a move to that effect at once. Their
81 1

.r tiJr nlfHrrinff the faith of the position reminds me very much of that
section of their declaration of rights, a
right to repudiate all such bonds, even
if thev had been created strictly accorhnce o' X ::iu ,vm u

jlir;nrr the existence of that bank;
1, 1855. The 2d Sec. of the act of Feb.
10, 1830 & the 2d Sec. of that of Dec. 9
1831, makes the State and private stock
holders liable to the amount of tho stock

of a young man who would come into
Court equiped off with a gold watch &
rich jewelry to answer to a suit for
these verv articles, and plead infancy

t nai me puumu ui nit;
Cle bad acquiesced in'that opinion frorr
r ntil 1830: and as some contend respectively held by each, to make trood

o " : e ti ... any loss which the bank may sustainL., te apparent ucqui'.-seiic-
c

p
i i.A-it- ( !n the Planters' Bank

and that thsse articles vvere not neces-
saries, and refuse either to pay fdr the
articles or deliver them up again, al-

though he would admit that no imposi-
tion had been practised upon him by
the sale of them, and that it was his

0')I6 11

Ctcr and sale of bonds under tne
from any cause. These are the provis-
ions which for our purpose it is most im-

portant to notice,and had the money been
borrowed and the faith of the State
been pledged to repay tins loan, and the

on them to pay the bonds
own voluntary act to purchase themJiic'i is "hove the constitution itself,

i can fairly oifsntt this argument by
Lr.U that the people of the State for

when he had the same discretion whichmoney been invested in that Planters'
bank the charter of which was in exis-tanc- e

at thd time of tiTe adoption of tiie
new constitution, 8c which Gov. Tuck

le now has.
If the young man was disposed to

act just and upright, he would either
deliver up the articles or pay for them,
ind if the State has no better plea than

er says was recognized by the constitu-
tion, why then there rnijrht have been
some plausibility for calling the bank a that the money was not exactly bor

L sarne length of time acquiesced in

L charter of the Bank of the State of
lississippi which made the creation of
$c Planters' Bank

whole amntint of this argument if
trrect then leads to this conclusion
fat the Tlantes' Bank has been, by the
Lied of the people to declare it otherw-

ise, made constitutional from 1330 un- -

1842, while from the game cause the

constitutional bank, and the loan a con rowed in a constitutional manner, the
State ought to make it constitutionalstitutional loan, but it so hapened that

after the constitution of 1 832 intervened
and before these one million and a half of

and pay them.
It is an oft repeated expression thatbonds were sold the Planters' Bank "eternalvigilence is the price of liberty,"

Wion ol that bank was made uncon- - charter was materially changed in these
essential provisions. but it is greatly to be feared that the

ding to the provisions of the 9th sec.
of the 7th article of the constitution
where they were not created for the le-

gitimate and necessary purposes of gov-
ernment? But the rights of the people
as set forth in tho declaration of rights
in the constitutor., are not derived to
the people from a grant of the conven-
tion who made that constitution. Thoy
existed with tha people before the
assembling of that convention, and
would have existed with them if the
constitution had not contained them.
They are derived from the act of the de-
claration of Indcpcndance made on the Alh

day of July 1776. They exist in the
very nature of things in a country where
freedom exists, and it is onlv in Tvran-icn- l

countries, and amongst these who
advocate the principles of tyrany that
they are denied. These Planters' Bank
bonds contain within themselves more
of the principles of tyrany and of despo-
tism than is to be found in the actings
and doings of the most tyranical coun-
tries in Europe. The British Govern-
ment 8c other despotic borrowing gov-mcnt- s,

when they borrow do not under-
take to promise that posterity will pay
the principal of the loan, but only inter-
est upon it. But our Planters' Bank
bonds called constitutional, by Gov.
constitutional Tucker, are to be paid
principal and interest by posterity.
That is, posterity in 18C1 is to pay 500,
000 of them, poterity in 1 8G6 is to pay
$500,000 of them 8c posterity is 1871
is to pay '500,000 of them!

In the name of common sence, in the
name of common honesty, in the name
of every principle which was held dear
and sacred by our forefathers whoachiev-e- d

our independence, in the name of des-

potism and Tyrany itself, what right
had the people of Mississippi in 1830 or
in 1833 to contract a debt, not to carry

Uutionul from 1818 until 18S0 just the orce of this expression is but too often1 he act of Feb. 5th 1833 under whichme length ol time viz 12 years. 11 then not properly appreciated by those who
2 years of time will harden a thing into they were issued and sold increases the

private stock of the bank an additional
use it. And if a vigilent enquiry and
examination are not required in regardconstitutional J act, the circumstance

the Planters1 bank having during the
.i n mnft tinnn mnrlf nn nnrnnstitn.

million of dollars (see 15th sec. of said
act)and gives to the stock holders the

10 mis oona selling ana oond paying
doctrine, I do not know to what otherSl i tuio v,vw ...... -- v.

right of electing seven of the Directors,
lonal tmug, u huuiu icquoe uiu tiui i subject it could as well apply. Those

tears to change its nature so much as who hold the purse strings of a people
hold the power over them: And it amaKC It wnai u was wueu me I'xneu- -

. I 1 . Ml
entina tirsi cominencea, ana it win State, be it a republican, a democratic,

and the State the right of appointing six
directors only; tfcreby changeing it
from a Slate institution into a. private
stock institution, or in other words giv-

ing the private stock holders a majority
of the Directors, instead of the State ha

or any other form of government, goesfeke 12" years more to make it constituti-

onal bv this process. When the Plan m mis mau course oi creating corporat-
ions and investing them with ex-
traordinary powers of not only makving a majority of the directors, (bee

sections 1, 2& 3 of said act.) The 10th
section of said act, extends the time of
the charter 15 years longer, that is from

ers' Bank was first chartered the Presid-

ent & directors 8c stock holders of the
jlank of Mississippi took the opinions of
ible counscll upon it, 8c that they might
jjesiire of getting a correct legal opin- -

they employed able cousell of each
o'itical party. They took the opin-m- s

of Robert J. Walker, Daniel Web--

ing the people subservient to them, but
of even borrowing money for them, and
requiring the present and future genera-
tions to'pay it, we may soon expect to
see within the bosom of our State as

1855 to 1870. It this is the same Plan

many little imperial despotisms as Ger
Jterfc Horace Binnev who all concur- - many has. W e have one instance near

in the opinion that the charter of the ly apnroximateing towards it now.

ters Bank which Gov. Tucker informs us
is recognized by the new constitution,
it must be so upon the principle which
the boy avered that his pocket knife was
the identical sameme which his grandfa-
ther used to own, although he admitted
that it had had three new blades and two
newhandles since his grandfathers time:

tamers' Bank was unconstitutional, and li is that of the vicksburg and Jackson
on the legitimate purposes of Governave written opinions to that effect. Rail Road, which is now understod to

out Governor l ucker in his late mes- - ment, but for the purposes of banking,
and living in luxury and disipation.ia?e savs that the 9th section of the 7

and if the bare retaining the name estab. and tell posterity of 1861, 18G6,
8c 1871 they must pav it? If a majishes the identity, as it did in the case

of the boy'' knife, then most certainly ority the good people of this State

jrticle of the existing constitution "re- -

in the most palpable manner the
Sognizes of the charter of the

as a law then in force" and
further that it "in effect the

"beyond doubt" as Gov. Tucker would

narterand removed allobjections which
ad existed bv reason of its non con- -

say, the Union Bank bonds are also con-

stitutional, that institution never having
changed its name, nor never having been
changed in its character in the same es-

sential manner which the Planters' Bank
imity to the provisions of the old con- -

ftitution,1 and quotes further in support
fhis opinion the 4th section of the has been.

But I will conclude this branch of thetchedule to thd constitution which savs
All laws now in force in this State, not
epugnant to this constitution, shall

subject by useing u bond payers argu-

ment, and shewing that both the Planter
Bank andUnion'Bank bonds are unconsit-tution- al

according to their own argument.
pntmue to operate until they shall ex- -

be under the control of three men who
pay themselves 8,000 per annum each
for governing it according to their own
arbitrary rules or laws, and the planters
and all passengers are made perfectly
subservient to them by being compelled
to pay whatever they may choose to
exact for the privilege of passing along,
or for having their cotton or goods
transported. I have never yet in all
my enquries been able to learn from
whence these three men even pretend
to derive their authority for the owner-
ship or control of this public work.
They seem to exercise it pretty much ,

in the same manner ihat the King of
Denmark exacts toll from the vessels
of all nations who pass the Castle at
Elsinore that is, because it has be-

come a kind of custom to permit it with-
out questioning the right. If the true
owners could get at their rights they
are no doubt the widows and orphans
about Philadelphia and other placej
who were the owners of stock m the
United States Bank of Pennsylvania
and the Girard Bank, which institu-
tions are said to have furnished the prin-
cipal part of the funds with which the
work was done. Every corporation
created, and every act of Legislation,
which confers privileges and immuni

pDytneirown limitation, or be alt-

ered or repealed by the Legislature." If there isany good reason why either of

these class of bonds should be paid, to be
found either within the constitution, or

u Governor 1 ucker constitutional as

csn find either in or out of the Constitu-
tion any good and sufficient reasons to
convince them that the State ought to
pay these Planters' bank bonds, I do
hope and trust they will pay the Union
Bank bonds also, for I can see no dis-

tinction between them, except that the
constitution was not so badly trampled
upon, nor was principle so much violat-
ed in the case of the Union Bank bonds
as it was in that of the Planters' bank
bonds; & I do hope that these who sus-

tained the resolution in the Legislature
in 1841 to pay both bonds, and those
who sustained the resolution of the
Legislature in 1842 to pay the Planters'
Bank bonds, 8c the Governor who says
in his message in 1843 that the Planters'
Bank bonks ought to be paid, and the
members of the anti-repudiati- clubs
which have passed so many beautiful 8c

well sketched honor and dignity resolu-

tions, will show their sincerity 8c propose
means of paying them by immediate
taxation, for they never can be paid
in any other way. They may cheat
the bond holders out of them, and call
that payment; but to get the money to
pav them in reality can onlv be done

2is.seems in this instanr.fi to havn nvor.
WOked Onf1itl!f itom !n tUa ennntidi.i. i.viii III fcttv V.VUJblbU

fon which it is important to keep in
find, in order to be correctly enabled
fo ascertain what was the truemeanin
fia intent of the constituton in relation

this Planters' Bank. It is the 1st
fee of the schedule, which savs, "All
fgljts vested, and all liabilities "incured,
Full remain the same as if thisconstitu-- p

had not been adopted." Here then
f e get at the true intent of the framers
J t.io constitution & what it was thatm intended to say and do, and that is,m they intended to leave the whole
Jytpf the Planters' Bank in relation
!!J' "SIu 01 charter or rigt of selling

justvvhCre they found it, that is
rUl" JUSt SUCh lei'.ll riirlita nnlriimiilne;

ties on certain citizens or certain class-es- s

of people which it denies to others,
only does so by takeing that much
from the body o'f the people at large,
and is a stride towards the substitu

without the constitution that good reason
must also prove that if they should be

paid they should be paid quickly too.
That good reason (ifany such can exist.)
must show that the obligation is strongest
upon thepoeple who were the immediate
recipients of the money,and that they are
those who ought to have paid it: or in er

words, that the people of 1831 and
1833, ought to have paid the Planters'
Ban'c bonds, and the poeple of 1838,
ought to have paid off the Union Bank
bonds, and if these failed, the obligation
is next highest upon the poeple of each

succeeding y ear,and becomes less and less
as time rolls on. But these bond pay-

ers arc almost universally against tax-

ing the people to pay these bonds, and
also claim that we are not bound by tho
law of nations to oppress ourselves by
onerous taxation or burthens to pay
them at all. If this appoloy or reason
is well founded, then they arc unconsti-
tutional by the constitution itself.
The first section of the declaration of
rights in our constitution says "That all

freemen when they form a social com-

pact, are equal in rights; and that no man

or set of men, are entitled to exclusive,
separate public emoluments or privileges
from the community, but in considera-
tion of public services." .And the second
section says "That all political power
is inherent in the people, and all free

governments are founded on their author,

itv and established for their benefit; and,

tion of a tyranny if not a despotism
in the place of our present form of

by taxation, and tho sooner the better.
If the bonds are a debt which impose
upon our citizens the same obligation
to pay them as our private debts do as
is contended for by some of our bond
pavers, then tho whole seven or eight
millions ought to be paid in two or three
years, for although the payment of them
would no doubt be sorely felt, yet that
amount can be paid by the State of

Government, and it is but little differ-
ence what more the tyrany assumes

I
i v.ouU have had if that constitution

C T oeen Copied. To come to
L(. er conclusion, or to indulge in
U suPrsition, would be doing
L;;V?,,sllue t0 the inteligent body of

composed that convention.

whether King, Dictator, Captain, Bank
Director, assignee, ro State bond

These remarks and re-
flections are not addressed to anyMississippi in that length of time, with

that r If, the suke of argument
thfl,.0 lucker is correct in saying
rJJVSccrt'n beyond doubt that the

particular ponuciai party sect or name.
Tne bond question as tho writer

IWr.' n ruo,n nas "cognized the conceives is a question of freedom or
slavery, or in other-word- s whether

out reduceing oursclvps to even tne or-

dinary condition of the mass of the people
in those countries where bond creating, 8c

bond selling principles are fully recognized
If cither of these bonds ought to be paid
by the State, we ought to wrest our-

selves at once from the disgrace of let-

ting posterity know, that while we en-

joyed liberty 8c freedom given to us by
our ancesters as an inheritance purcha-
sed at the price of their best blood, we
attempted to sell them again into a State
of bondage.

we will repudiate bond selling and man-tai- n

our Government and ourselves free,
or whether we will permit u portion of
ourselves to sell the remainder into

iafom cnarteras a law then
What 5 an? continued the same."
zLrTl Prre? surely noth- -

Planter n ,that tho lhen exislinS
force I ' charter was a law then in

tionof I! cont,nuetl in force bv opera- -

amin. uCon?litution' Let"us then
te then

1 th!lt ters' Bank char- -

poration uu- -
The onl' acts f incor-th- e

art , Tc.h vvere thcn 'orce were

bondage. August, 1843.

therefore, they have at all times an un-

alienable and indefeasible right to alter
Solitude Sweetened. Marriejl,in War-

ren, (Pa.) on the 12th ult., by Hosos
Shattuck, Esq., Abram Solitude to Miss
Mnry Ann Sweet, nil of that place.

'entu i n ', 1 ?V 10 lS3i & the suple- - Oue word to that class of anli bonders
who are such merely because the bonds

or abolish their form of Government m

such manner as they may think expe-

dient." And the concluding article ol have not been sold according to theuna caieu witn t


