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pot by some hew project,
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stitution that should be
objections which I con-
tae'lml to this. The bill
hurried on and forced
advocates without our
wrantee that any advan-
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y insfead of paying for
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¢ to the Bank on prop-
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The lands must have
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ot exceeds one thousand
“then the ratio of uncul-
hall not in such estimate,
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p.entire “connected” or
et"—and be “susceptible;
vated.” In additioh- to
and, a stock holder may
b, wild bords, and unim-
a town—provided that
one fourth part of his or
be secuped on mortgage
more than one fifth part
shall be securedsupon va-
‘nynor more than a fifth
uskultivated lands—ne-
s nor wild. lands, ner va-
Wi cannot be put in as
e owner has improved or
ds which he first puts in
e provisions of the law
Bspect. as in many others,
id obscure in their mean-
uld sgy that the following
e a fair construction—
Instahce, a man has. 300
on which there are thirty
ation, or cleared land. fit
y Which is valued at $10
the appraisers: ghe thirty
d land entitles him to put
tract, and’ which will eon-
title hWm to take stock on
it of )—he will then
take ¢ tunt of §1000
one fourth,) .in negroes,
ount to §4000. He will
ed to onedifih or £1000
tlots in town, which will
 will then also be entitled
part more of his stock
1 lands, which would be
making §6000 in- all,
'hl'm taken by a mortgage
vildings in town, but it
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loeated, who are to be appointed by the
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hold back with the caleulation of bor-

holders do generally avail themselves of
the privilege of barrowing one half of
the amount of their stock, I should con-
sider the.safety of the Tnstitution at
once endangered if much of the residue
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t more
6 . ,,". ,build'
insured byithe owner,
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than one half its value; and-
ings must be ke‘E

m;la lemental bill to pay two one
half’ per’cent on ‘their ‘stock in money,
(the Notes of our Chartered Banks )
when called upon; byt this is to be re-,
funded to them again when the money
is obtained upon the State Bonds.” The
morntey to carry this Bank into operation
is to.be raised according to the provi-

tion | sion of the chartery by the sale of thelti
State Berds to the nn‘nfuvunt of $15,000; |fi

000; the bonds are to be 7500 in numn-
ber, and for $2000 eachyfnd to bear in-
terest @t the rate of five'iper cent“per
annum. One fourth part of these bondas
are to be payable in 12 years, one fou
part in 15 years, one fourth part in 1
vears, and ofie fourth .in 20 years.
For the redemption of, thege bitinds the
faith of the Staté i pledged, which
means nothing mare nor lesé than that
all the property in the State or belong-
ing to citizens of the State is liable; the
amount to be raised by taxation or oth-
erwise, in $he event of a failure in the

under the laws, usages and gnstoms of)
civilized nationg’,‘orugternul i:?i"a‘iny and
disgrace will be the consequence.
Accordiig to the charter the capital
is to be located as follows:
The Branch at Macon $§1,800,000
1,000,000

4 Augusta

“ Ripley 1,000,000

“ Lexington 1,900,000

“ Ponela 1,300,000

“ Vicksbarg . 1,500,000

« . Liberty = 9,000,000
' :

: .§10,500,000
Leaving §4,500,00Q to be located at
the parent Bank atithe seat of govern-
ment. b3
The charter continues for forty years
from the passage of the act. "The af
fairs of the Bank are to be munaged by
thirteen directors, chosen from among
the stockholders. = Five of these are on
the of the State, to be chosrn by
_ _egiala.ture everﬁe two years, .and
eight of them are to be chosen anuualiy )
on the first Monday of March at the
banking house of the parent Bank by
the stockholders. Each stockholder is
entitled to one vote for each share or
liundred dollars of stock which he has
owned three months before the election,

ed to more than one hundred votes.
Stockholders may vbte by proxy, but
o one shall be entitled to vote by
roxy more than six bundred votes.—
he affuairs of the branches are to be
minaged by a board of nine directors
living in the county where the bank is,

ipt ﬁi- rovided no stockholder shall be enti-|
Baghhe 0

Board of Directors.

The 36th and 37th sections of the
original bill makes it the duty of the
divectors of each of the Offices to ap-
yropriate two thirds of their capitalto
Lmu on mortgage on lands for the term
of eight years, -one eigth part and” the
interest to be paid annually; and the
third to be loaned on nates.
The 31st section provi:s that *“esch
and every stockholder shall be entitled
to.a eredit equal to one half of the total
amount of their respective shares,” Hur
per cent of such loans and the jnlerest
to be paid annually. Now it is. very
certain that if stockholders avdil them-
selves of the privilege to which they
are entitled under the 315t section, that
there will be little or no money to:loan
out on mortgage for eight years, under
the provisions of the 36th and 37th. sec-
tions; and 1 presume that it will be the
object with most who'do tuke stock ‘to
avail themselves of this advantage, so
that those who do not tdke stock, but

rowin

on mortgage Will in all proba-
bility ﬁc

disappointed.  Again, il stock:

was to be Joaned out on long time. It
will be correct policy in the directors
or managers tof let out most of it on
short loans well secured, so.as to hiye
a fund at gl times at command to meet

exigencies,

row money himself he can let his stock
remain amjl, accumulate the dividends to
which as such he will _be entitled, none
of -which are to be puid-out for twelve
rears, at which time the ‘bonds of the
tate first payable, will- become due.—
One fourth of the dividends to which
stockholders are entitled are then to be
aid out to them. One fourth more to
paid out in fifteen years. One féurth
ore in eighteen :
$6m wheﬂll the State Bonds are paid,

institution. «#or the debt must be paicﬁr

'tions, embracing perhaps
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“ifl such wagner that no subseription
shall be vedueed, in amount while

orie remaing larger.” Under this, ;ﬁ
ple liting in this section of the State,
who. will genertlly be smaller subserib-
ersy may avail themselves of its advan-
tages; and another circumstance which
will eperate no doubt much-in their fa-
vor, is the fact that their land titles will
generally be found to be much clearer
and less encumbered than those arg in
the older and more wealthy portions of
the State.

My ‘principal object in writing this
address,is te l?wmmend n‘l who can,
to inlerest themsSelves in this Bank by
subscribing for stoek. To the enquiry
which may be made, why Lopposed this
institution, if I would advise my friends
to participate in it? My answer is, that
it is now fixed us, and it behooves us to
make the best we can of our situation.
I look upon it as I would upon a ehange
of our improved coumtry for a wilders|
ness; or our free and republican ins‘tit&
tions for that of a monarchy oy aristoc-
racy. Iti®policy in each individual to
take such htir:mtageg to better.his own
sitation s the circumstances by which
he is surrounded will afford him. My
objections to the Union Bankgvere gen-
erally of a,chara®er which apply alike
to the whole banking’ system. I look
upon the whole system as it now exists
throughout the United States, as fraught
with danger to 1 Republican system of
government, and cntculutcll to deterio-
ate the moxals of the country—give lis
cense and countenance tp dishogesty
and even swindling—and to raise up
among us a set of idke drones who must
live upon the labor of others, and to

reafe artificial distinctions in society,

y elevating above to the common level
thos® whoy in many instances, are even
the most waworthy. In thus expressing
my opinions I will also say, that Ido
not«ttach.the blame particularly to any
political party; forbut teo many calling
themselves by names which would seem
totudicate entire opposition to this state
of thlfﬂgs have lent theiguid in estab-
lishing it. "

I hape and believe however that all
those to whom I have addressed myself
are more of genuine democrats than to
be obnoxious to a charze of the kind.

My opposition to-the Union Bank
did also not arise so much from the gen-
eral principles of the bill as it was from
its details, in its ‘unequal . benripg' upon
many of those w_lmﬂql had the honos
to represent.  As it now stands I knew
of no way by which those of my con-
stituents who residé on lands known as
the Indian floats or contingent loca-
undred cit-
izens in the County of Attals, and many
in Neshoba and Lenke, can take stock
at al! in the Bank, unless it shall turn

shall pass during the present session of
Congress, by which they may obtain

good tige® to their land. _No matter
what nunber of negroes or other uncul-
tivated lands or vacdnt town: lots they

may have, they cannot be pnt in ns
bank stock for the wang of cultivated
langds to which they have a good #itle
on which té base it.: Another strong
round of my oppositien was' the pledg-
ng the faith of the State and incurﬂn%
an additional debt of filteen®millions o

dollars. The State is already int_!ehted
for the .State Bonds in the Planters
Bank agd for the stock in the chartered
Banks owned out of the State uptwards
of ten millions. If then fifteen-millions
more are to be added to this, it will
make a debt of twenty-fi¥e millions, on
which an- interest of from five. tg ten
r cent has to be paid annually out of

the State, making ps in the nggve-

after which time the stockholders are to

oken on g wooden building
L

annually receive the dividends or profits

culture’ tmdpe i3 eancerned, the own- |¢

e Donds

Tthe bon ave to run, and pledging

‘offthem as collateral secu’rit_y.' le
Ithat most certainlyy if the

jother Banks have done, take Cotton

amount of stock i -subs_cﬂbe%un ! J
deduct - from the -lwé suliferiptions @ abundance of specie. I think that

der existing circumstances the earry- | U

k | ing, when honestiyind fairly conductety

out fortunately that a pre’emption law |on of any ordinary mercantile estab-
lishment; but when an institution is to

be differently conducied, it is of conrse
necessury to throw dround itgthe veil |
of mystery.
fair banking and what 1 would term the

ing 8} a fair-gamg and depending on luck.
and o

wectly conducted,gccording to the

calculation, if the Bank succeedty|
r will receive all the advan- [th

» hhe would do if he had [1f
sold it.and received full pay, and still |s

time the institution WequINeH
they might be obtaitfed

money ata shorter time

Irres

"

e in this State, can circulate

3 ;‘niiun ‘Bank, with the landed
ro of the country mort and
%t_ﬂ;f:ﬂth pledgm);ns a gmtee,
2ould ‘gi\r'd- credit to its
nd if it would pursue the course that
from the borrowers of its notes, it could |
from the sala soon supply its vaults with

ginto effect of the Union Bank wrill

useful if it is only to flood o the nu-
merous other smuller instiutions which
now overfipremi the eount
be endured upon the principle that we
stbrhit 10 a salivation to eure a fever.
Bat I will go much further, and say that
1 believe the Union Bank might be made’
a wery highly useful institution; and 1
have also much confidenceé®that the pre-
sent managers will make ita use!'ur-in-
stitution. I have no objection tqa bank
which farnishes paper money for con-
venience and which lends 4ts aid tp the"
encouragerment of industry and enter-
prise; but my objeetion is to the -exist-
ence of those kind of bankirpy institu-
tions which, instead of making mopey,
withdraw it from circulution and iifipese
upon the country by substituting’ their,
own false promisesyin the shape of theic
bills-and promisory notes; and encogiige
idleness, profligacy or recklgss spatula.
tions, instead of honest indug
country eéver yet did prosper @
a wealthy or happy one except’ by the
labor and industry of its eitizens.—
Banks therefore create no capital, and
the sort of banks which~we now have
in Mississippi do not even introduce i,
but are escellent machies by which

enrich those who have control of ibem,

out of the earnings and industry of tiqz

B

who are unfortunately placed, in their,
power; and the what I con¥eive to
misguided legislation, of not only (ll[ﬂ
own Ntate, But Also of most of - th
States of the Union, has placed every
body more or less in tleir power. A
‘bank bill has lately been passed .in‘the
Legislatire of New York which strikes
me to be the most correct and just sys-
tem which has yet been devised. It
allows te any man or as®beiation who
have a capital of §100,000 Yo become
bankers, but all their transactions must
be open and in the face of the world;
and in addition 1w their amoney capital
they are bound to mukes the holders of
their notés secure by a mortgage on
real estate; and il’ at any timeé they fail
to redeem in gold and silver, the hold-
ers have a summary way provided- to
have a sufficiency of property sold to
pay-them, and to prevent imposition as
to the amount of their issues, all their
bills have to be countersigned by the
Comptroller of the State, and the dies
and plates deposited in his office, and |
frequent inspection and il exhibits of
their affairs are to be madgto the public,

» . With most of eur banking institutions
the great aim is to hide and mystify, as |,
though there was Something sacred in

comprehended by the initiated.

is as sifple’n business as the carrying

The difference between

Nick Biddleising

of banking, is about
the same as the di

ce hetween ply-

and good judgment alewlation for
success, or obtaining the game’by stock-
ing the cards. Banks, if fairly #hd cor-
con-|
tracts of their charters, will never he a
source of very great spectlation tothe |
stockholders, and were formerki=regard-
ed as nothing moge thad conveniencé
in whichekapitali®s could place their
money and receive g fair interest for the
use of it, without trouble to themselves.
But now it is those who want the capi-
tal, instead of those who already have
it that nstilly become thé prinei

stockholdérs; ‘and as their only object

te, the amount of illion and six
E:nd red th¥ueand doll hieh will un-
J b Lo :

his to enrich themselves, they must con-

aper at once;

—und may |

Fvho will resl;nml f

Hlinois
Indiana

New York. Life Insurance &

the character of 4 bank, and as though | American

it were a business which could only be ?’\li“i""'if‘
Bank- | Tennessce

Delawaré & Raggtan Co.and ) «

Miscellaneous Stocks and Se-

. asible [in
: mns under the name of. Banks,
[{such igore nost of those which are now
@ge .e:’lutenc '
their’paper as moriey, that an institution

ike -tgo L si

qnly say in conclusjon,

g as 1 am zble to reise my
er in'a pubie or private
institution or system ol
WEich s caleulated to destroy
! ity of rights which ought 1y
exist whder our republican fovernment,
norwilkl be seduced Inuthe discharge of
i€ duty any more to willingly bend -
e kitec betore the golder image, than |
puld to erouch before the iron rod of
despotisin; and I'fecl a full confidence
am addressing pysell to those
s sentiment,—
The Union Bank mav, if the gtuck is
taken generally throughout the State by
smaller stockholders autl with some ad-
ditional modification m‘l]uwia whichmight
be enacted for its goot go\'nrumcnt,obc
made emphatically the Bugk of the
“Planters,” “Agriculturists,” *Mechan-
tes,” avd “Merchapts” of the State of
Mississippi, and made to contributs to
[::;umr_nte the interesy of all these clusses,
cause it will be always more immedi
ately upder their inspectipn, and if they
feel Thut it is theirinterest they will and
y mekedt not only w safe Bt
uable institation. * I will say of banks

that 1

ol

lo|as o elrtain’ great writer lns said of
, | governments,* “that

which is best ad:
ministered is best:" li:ut 1 believe thats,
no goveryment or bank wil cénlinue
long to' be well - administered,"vhere
they are l:lace;l above responsibility to
the people who are to be'ellected by
them. f oy .
I am very respectfully -
Your fglow eitigéh,
(% o2 G. P BOYD.
Koscipaho, June 2, 1838; '
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st@tement it"the Journul of Com e,
said to We derived from an extegsive
acqﬁa}ﬁuucdwith the facts by the com- .
piler,

Americen ‘stgeks are held'in Eurepe,
principally 1’ England.

Estimats of American Ntocks held abroad,
principally in Lingland,

Louisiana Bank Stock and

Bonds of the State, 522,000,000
Pefinsylvania State Stocks, 16,000,000
Do. United States, 20,000,000
New York State, 4,500,000
*Da. .+, Cityyss 1,500,000
Alabama State, 4,500,000
Mississippi do. 2,000,000
hio s do. ’ib[}b,ﬂ(]i]
Maryland do. . 3,000,000
Virginia - do. 21800,000
do. 2,000,000
do. 1,000,000
lorida Territory, . 1,500,000 -

"

Farmers' Loan & Nrust Com-

pany & per cent Bonds 8,000,000
1,500,000,
1,000,000
1,000,000

Trust Company do.
do.s do.
pi Bank Stock,

do. do.

Camden & Amboy 1% R. 2,06{),000-'
Co. Bonds, -

curities, 14,000,000

.
.

S110,000,0Q0
The interest on all the Sjate Stocks,

.

since the suspension pf specip payments,
has been puid jm Spécie or its equivalent,

excogt ghﬁ %f I_’cnnsyh_mnia, Virginia

and M:
| —

In 1832, there were 81 whale ships
belonging to Hull, Peterhead, and other
places. * The Rufnber is mow reduced
to 2. In 1838, Hull alone sent out
65 to Greenland and Davis’ Str@its; in

ds | the present year that port can only.

muster 4¢ An Inverness pafiersays it
would not be surprised, if in a few years
the trade. shoul(r be altogether aban-
doned.—Satyrday Chronicle. " -

" A slip from New Orleans,
from TSP to 100 lives were M:__

-

explosioh-of the Oronoke. 55

Fshall not hesitate to «do so

dAmerican Stocks held abroadi~Froma

wappearg that the following .

. .

-

. 800,000




