TR IR N T IS IS 7 VSR QI £ SR SN | 1WA TN - g

Ilrf ‘;' b 4 8

b o

e X

ol
¥
dt‘-\.a (s
L

vol. L Iipley, Mississippi, Thursd ey Moening, October 3, 1527,
ST = STy S A 2T ) CEVR RN I AP S 00 101 POMPI o AARS SR 4TINS -"L-""""' ™y O e e S~ T———— " ———— S—————

.“l'ﬂﬁllﬂ": snligrunrile rofarrod Lo by himy will e Uil omme 10000 VInE y the Kxecut ERher jcondence of their bring paid in spevio on detdamie
'l’"‘ the “"'g'l." el to gont inge 1o i ey WM i f i LR way, or sa i some [l Conere ", Lo i 'fllil;ﬁlln RIT '”ﬂ']lt"!“ 'i“h'

G & . g I N | . .
ik l’ltlﬂilllli.\l OF THE lJ" ¥ braneh of tha piblie purdles, wiihon at Y palerin Oney tonassd lee bee i etiee dation of this prine e, have declnred by law, that
antluded from ounr lasl.)

s Hrue that such an agencyis el sl | iy fopeepect o Uhe fare eonploved, the public funde sust twioe pisw enuble the holder 1o convert them Lo #pee e with
) Il""l“""” (-”“\pn"}“ll l” :;l\'- nonnl  of ey 1 uslitare ooyl I MY L) f et of | L I'. ot ive olfoer » h; « Ot ':"|IN‘I'!I|1.-II! ot i!l-l;}'_

IPLEY

-

. ¥ " N _ - . U a i . feor ¢ w i 4 o S ' '
o ey : o atioieet ' DRI Tor Lhe purpose 0F dise il notal are paid in the transetions of Govern

prnoe, e p Do L piiad s | NI LUiee ponny, Lt oven when banks ment, it must be undor sweh cireninstances ns t

M " 1 M M 'UIIJ' I‘.'-‘-"I‘I | LY e Ladne, it LU | pat 'IlI-""I";' I"Il"'; v CRIRL [} r \ 4 : '
._‘.”r‘ but it is not ”“‘“‘Pl‘llﬁ".llll'. .u -I:. : on ‘II ”r s I).l - ;:,I, s b 00 ‘ I, o ]:. J;’:Iia;'! 'rm” :r Jlfl_; I "l“”] it . tlll lrl;‘rnilrthlf'.r .l- tiddor Ve existing laws, when
U ., E bl o Cn o sl pasuining bl : | 'l' W mirons e W LI INIREY SRS e Ak the ploastre of the Pres the banks FliEpenGed gpeoe eyt g, | conld not
Ltation ol l'llll I,‘.[!l HECE o) I!“v I; .,f,,-q kept in the ! u.- w'n_'l o nnd e w u.{.;'.-, ke nt el some othor ofloers of e w e dopurt- doubit.  Direetions were :hum't!iula-ly given to pre
3 pient 0 s :“.‘"“l wants Hllll 1o, bbb Ilw yratimarhasiod oy 'W.m g "'I{jl'“":"' ::“ B invested with wore or vont the re fntion :I'afni?le-'.'rl'i.ﬂul'}'. nf'.mr tivkns,
p his st ion o e Wit ol oxeeed on o LAt ower | 3 et i T § s P | A ‘4 . i I
pevenue to those expenses, .I'l:"'lrtll i |I : ,L'I ll ; H' le : ':,” sl 0° o "“r" "I'"‘l;" . ;" continuanee: and su- bt gold and silver or il cquivalent; and every
e " " Lr O WPLY tawusand Gouares o MG, deauget e § pervisen, « f thoe HUIKs 1l 1y ' ' N wetierable o AT - . :
anvenient Means for is Prompt . i for the s of the mint. o 1 1o anostion s then marmag ) 2 employed. practicable srrangnment wee made o preserve the
I ¢ . . ome miliion fore the vwea of the mint, ond a FUNNINRGE § 1 e el M 8 Lhen aarrowed 1o the sngrle point publie fuith, Ly similar r‘l‘t‘quiv:lll?m payments to
lendon 1O lll(! ]llllp”f*-i_‘& o1 “h!('h vl .”.I-":II-“‘”I: lour millions to i[v 1.1 the i|:|.|:-‘..-u|': u-i::-ln-_-r. in the .im--rmr-h:wr stage between the the nublic erediturs,  The revenve from lands had
s raised are the (}ll.il!lfi,-i which on G "’|= - J.;mlm m.l.":ill; ¥ ok pilghrs—di iy~ e “ml' [y!;fmr""“m“t of the public money, bheen for come time pubstantially so collected, unde
.~'11"|1l‘l seek to accmn])hsh_ Thoe :;‘::I1;'.!1""--('""‘l-rl‘“.l.«]:“ “‘I;:r:‘Il-hi.‘.lv.? !.l,;‘ ‘.’;,r;r, \I:-I.”.M+.r.1|"; IIIIIlIIn‘.f:IIH;iI;.I' 'I:r:llnl“? b nks 18 necessary to .-n-'nid i the nn'i‘.-‘r ib.‘itl.nll hy.ﬂw diregtions of my ptedecg
- safe-keeping transfer and | P LA EIHL TG L L A 1o o don of e patronago und influ- sor—The effects of'that order had becn g0 salug
petion : I » e S be lega thon the amount of most of the bonds now l“llt‘l' dflie Executive?  Bug it Is clenr that the end its forecast in regrird to the inere s-llﬂ in
o " o At ulb o S » na s tnra nf 1 o l o ’ v Fluisiv P .I..- ..-. l._ i . B 3 y a8 HeCL -
,ur_-aq'u]('l!t of the ].I!Ii'll. money, lJ.l-.f;'ll trom mast ol [.l"“ receivers of ."'}']Im Honeyi. _rrlm_U: lﬁ--ll_"i I.|l' Fixer 'illt.l- with powgriul money- rity of bank peper bad become so apparent, that,
Atis helieved, be well lllllllﬂ;_"{'.(ll ‘ !'*""FY “I‘Pf"“"‘"”"'"- howeyer; on tire sub) "-"-i-("'-* '”'-‘”‘I“”-“"“- capahle [‘.I PHISLEFRE 1o the ine even before the eatastrophe, 1 had resclved not to
'ﬁ{'t'f"; “I' lh(! “ﬂ\'ﬂrllllllfll[. !IS .l:.f.u-l.' m“ri-:-:pr-vt T.ui‘m' u'llvlly of the -nuu.uy.ur Lk |I_r”“' ol 1nen .!{ }ul:ptr \\n(."ru tlu'y are nost ccces- iMeelors with its up{_‘rul.iun. Congress is now to
officer faithful discharre of these fisenl transnctions, may {#ible to corruption, is less liable to abuse, than his'decide whether the reyenue shall continue to be g
joction and 10 a groat extent s, gppearsto me, beeffectually removed by adding|constitutional ngency in the appointment and con- collected ornot.  Tha receipta intothe ’ll‘mqury
hursement also have indeed been w the present meams the Trepsary, 'thu establish-|troul of the few public officers required by the 1.m-|ui'h:mli noteg, not redeemed in gpeecie on dcmnml.
y i n fow hnportan 8, of office wed nlan? B the Ty T T o . . ’
herto conducted solely by them ; ment by law, ata fow lrl:::- g 1,. :l“;ffll“r of fh‘ﬁ“ﬂﬂf*ff“' plan! _“ ill the public money, when inwill not I presume, be sanctioned. ¥ wanld os.
| National nor State banks for the deposite and g=0RFEMAIL o such portions their h“i'j*-". be !mf“‘:'“'*“‘}’ expoged to any impro- troy, without the excuse of war or public distress
jier A at PRV of the public revenud “:‘ :“:1}111:::,. with n!n'_u_:us h‘ﬂl!l'-m'r intertervtnee on t_m' part_of the Fxeentiye? May [that r.-qu:ﬂit.y of'imports and idr'ntll.y of commereinl
o ('mil](ﬂ’l"l h(‘l!l_"' l'l“|ll!r(‘-‘l Lo l](l iy el convenlence e i0il |‘|1 tae I'|l)}_i,‘~"‘t‘_‘5.‘llll ol the not e Jur['erl lll'lh “l ]li'il’ll{.'.']!- lear of pu i Jen (FCHUIRLION; Wi 1 v dloa Faomdation of pur con-
uen Kﬁﬂp 1t :..;;l]'p]v while in their collesting offie=® ‘l:n_l.ull piid over by them to the | lonsy and disapprobation, in o matter so pe ||IE:;r-|ﬁ.'-tIvr:u:}'. and would offer to each Stnte o direct
. . » . All 'S NG '} } [ Mai : TR hiey >t v, i Y’ 0t v ¥ ali iners t . . :
codv il!ld transfer and lm\, it in "”'I."I."'f. 1:‘ -Lu; ”( 4} tl..rl r:lu .f’“'“”."‘"' r .uu:?d n | ]_\ eXpos d to the n t\;l; 'rlt ter ll.'ln from any n!‘uh ‘:"Iil!it ll.lfln to 1ncrease n,.s th'ﬁ]gh lr.}dt, by depro-
€ 5 { atonch & AN W unes, nor those di posited in the offices, | interferance, even if private motives be found im- ciating the currency received for duties in jts ports
| hortions dll(- atsuch tmes as ‘would in an ordinary condition of the revenue, L 'perative!  May not Congress o regulate, by law,/Such a proceeding would also, in o great degree;
Cisury shall digect, l ltrger in most cases they those often under the 'the duty o’ those officers, and sibjoet it Lo such frustrate the policy so highly cherished, of infuse-
“yeely Banks are =t more able control of iilt‘_ll.;-h‘.irmng officers of the Army and supervision and publicity, as to prevent the pessis| ing in our circulation a large proportion of the pre-
1t o ;“,‘_0“_“"(.“1 o secure the ,\I.::t'y. and might be mede entirely safe, by requis |[bility of any serious abuse on the part of the Exe- cious metals; a policy, the wisdom of which noue
P8 : R R e stich geenritiog ¢ ey Lis o . ¥ e dhabie b S ) b oo y x e
oy hell pussvssmn :lglllllﬁl 0 !fa-l..f. l'l.l._lll e-.m..n.n.n.s.uultht.\-.rc_ IS such t.ontrull‘mg m-n_.nr‘? Anid 18 l..mr.« €4uad room . for ”f"” super !t-*m doubt, lhnugh thl.l"u n.my be different opinions
violenee or fraud rr']w 4SSO P |RApEAVARION, 88 Congress may by law prescribe, | vision and publicity in & connection with banks:|as to the extent to which it should becarried, s
it YIoiCHee or traud, PASSCE= e principleofficers  whose appointments would |actng under the shield of’ corporate immurail.ir's-ln'-tlll.u have aleeady been too nuspicious, and its
i (it Illl‘}‘ are SO IMMust assuie becowe necessary under this plan; teking the lar- |and condacted by persons irresponeible to the GGo-- suceess is too closely interwoven with the future
- ovault inoa bank is stronger ::l_'l.,‘bl number suggested by the Secretary of the |vernment and the people! It is believed that a [prosperity of the country, to permit us for n mo-
4 n vault in the '[‘rl‘_“qm.},. and Prexsury, would not exceed ten; nor the addition- | cansiderate an! candid investigation of these ques- ment to contemplate its abandonment. We have
i dir .. casl o | i sk ‘] expenseses, at thn same estimaote, sixty thous- tions will result in the conviction, that the pmpo.‘ﬁmm under its influence, our specie augmented be-
Ldireetors, cas “"'r“"' and CICrKs, ynd doilars a yeur. sed plan is fur less lishle to objection, on the score | youd eighty millions; our eoinage ircreased go as
i seleeted Il_\' the Government, nor I'here can be no doubt of the obligation of those lof Executive patronage and control, thon any|to make that of gold amoung, between August'18-
der 118 control are more worthy af Who nr]n .r:tr}unuul with the nifirs of Govermmont, | bank agency that has been, or can bedevised. 34, and December 1836 to ten millions of dollurs,
: : . i . - : AR ; -+ : 1 3 :» while eoi . Int diantie o s ¥
iidence than officors solectod t _mul-uu. tm.n_t with as ht.flt,l cost to the u.l-tu’m s With these views, I leave t.o Congress the men- Lx.vm.dmg the “:]11, rotr‘.:l.r:o at the Hl.qtﬂt.ur.n;;- hid 4
} I l bl Im consistent with the public interest; and it isfor (sures necessary to regulate, in the present emer- thirty one previous,  The prospect of further fne
L] L ] 4 s | i . Al . - - . - | * . .
m‘[ i@ peope arid ! responsibie l(}:(.,.,l;‘rn»ss. and ultimately for the people, to decide nency, the gafe keeping and transfer of the public provement continued without abatement, until the
¢ Government ; officers bound by|wlmdurr the benefits to be derived from keoping |monies. In the performance of constitutional du- moment of suspension of specie payments, This |
fieiat caths and bonds for a faithfu] jour fiscal concerns apart, and severing the con-|ty. I kuve stated to them without reserve, the re- has now indeed suddenly checked, but it is s2ill far
sormance of their duties and con- !IH‘I':.nlI has hitherto t‘..wstod.llf'lwm-n the Govern- Eilllt of my own reflections, 'ljhu subjm'tlis Dl'gren.l,!frum .Imm;: uvertl?rfm‘n: AII'IU]".I,'.IHT- all conflicting
v <ubi | s rn:l.-nf, and the bauks, offer sufficient advantages to |imporjance: and one on which we caii searcely theories, one position is undeniable; the precious
IS ) | 2 oy ) "1 . " f ' 2 "y i T #
anily subjectto the SUPErVISION  OF justify the necessary expence.  Ifthe object to be [expect to be united in sentiment as we are in in-/metals will invariably disappear when there ceases -
LUNATOSS, {necomplished js deemed important to the future [terest) It deserves a full and free discussion, and to be necess 'ty for their use asa circulationg me-

The difficuliies of trgnsfer and the |wnII.Lr'.t of t!.u: country, I cannot :1.”:1'.'.' inysell to be- feannod ‘ail to he i._u'rlehtted by a compassionate dinm, ."' was in stict :‘.f:c!.mlnnutr with this truth
il heretofore rendered by banks leve that the addition to the public. axpenditures |comparisén of opinions. Well aware ayselfof that while, in the mcnth of May last, they were e-
: b : et y ? [of comparitive so ynall an amount a5 will be ne- [the duty of reciprocal concessions among the co. very wiere soen, and were current for ell ordinary
Ave (:‘:" less than is Ui“llil"y SUP= [cossary to effoct it, will be objected to by the peo- |ordinate branehes of the Government, I can pro-/purposes,they disappeared from circulati n the
s, The aetual accounts show lple. mise @ rensonnble <pirit of co-operation, so far as{moment the paywent of speeie was refused by*tho
al h‘ far tho ]ill‘;,.!,‘('.‘l‘ IDOTtiOIl of pay-| . It will ‘|1{‘. s:)r‘_nl h_v\lu: r(:;fm't of'the Post Master it'l_':'.:{ he imlllllg-m! in \vitlluflltt the sl.lrmm[ur ol con-|banks, Hl_llf tll'l! community tn.cIt‘]}‘; a.;';rrced to digs
hent< s inade within short or conve General, herewith commuonicated, that the fiscel |stitutional objections, which'l believe to be well|pense with its employment, Their place wan
h HIRGG0 Wikin 8 CONve= |, a4 irs of that Departisnt have been successfully {founded,  Any systen tha¥ may be adppted shouid [supplied by a currency exclusively of paper, and ifi |
I!‘.I!l distances from the pl:u.-.es of col-'conductal since May lwet, npon the principle of {be sulsected to the fullest] egal provision, go as to many cas. 8 of the worst description,
tions and the whole nuinber of deslingonly in the legal currency of® the United leaw:#mhiug to the Executive but what is neces-| Already are tie bank notes now In Cirellaion
arrants pssued at the 'l‘r(-a;,-ury in \States, ¢ that it noedsnolegislation to maintaiuiis [sary to the dischacgo of ehe dutive juspusoyt pir i | groatly - Qeprecinted, and they fluctnate in value 3

. ¥ lerodit, and facilitate the management of its con- |and whatever plun may be ultimately e tablished, between one place and another; thus diminishing
1 vear 183 1—a yet v results of oo SENERO-LES HANAEOMENS ol 1va Co : |
vear 183 1-—a year the results of cerns; the existing laws being, in the opmion of

) o0 h my own part shall be so discharged vsto give it  and makine uncertain the worth of property and
hich will it is helieved afford a safe !ihat officer, ample fér those ohjects, fair tefal, and the best prospget of success. 'the price of Inbor, and failing to subscrve, except
stior the future fall short of five! Dificulties will doubtless be encountered for o| The character of the finds to be received and ato heavy lose, the purposes of bugines. With

: Ve e . lseqs i ove sotvices required from the |di W In the transactions of the Governnent, 'ezch succeeding day the wmetalie currency decreas-
ousand or an ay erage of less than suz.":n,fmd _mcr(..ascrl gervices required from e .]. abufml in th : ) ; J _ .0 JIY dod.in’  f
o public functiondries; such are usnellpincident to |likewise demands your careful considerntion. leg; by some it is Loarded, in the natural fear, that

F;.‘:ld]l-\ 'h-'l' each h:‘.{.ll(:_; in the Clt}' tite commencament of every system, but they will| There can be no doubt that those who fimmed once p’-{l'lffd f\'ith,it cann(-at be rﬁl‘lﬂ»ﬂf-'"]- while by
¥w York they did not average [be gréatly lessened in the progress of its operations. | and adopted the the Conititution having in imwe. [others it is dwcm.fl from its more legitimate uscs,
ore than two a day and at the c:ty The power influence supposed to be con-|diate view the depreciated paper ql' the (kmﬁ}llcr:l.-'ﬁll: the m.k-? ofg{r-lll: Should Ul_:'ngr'ew sanction
rwﬂh‘hill"l(m Ollly four nected with the' dustedy nnd disbursment of the | cy—of which five hundred dollars in paper were, at this condition ot'thmgs_. by making xrrmle_eumblc
The diﬁ?(-““ipg heret l . e public mohey, are topics on which the public mind |times. only equivelent to one dollar D Cor it _i"'fi""_i"‘f "_""‘”." receivable in payment Ofllllhlfc dut‘_ﬁ.

: - olore oxisting (s naturally, and with great propriety, peculiarly [tended to prevent the recurrence of similar evils, [ icmporary chek to awise anfl salutary policy will
" moreover dﬂlly lessoned by &N |sensitive.  Much has been snid on them, in refer- {sofar at least as related to the transactions ofthe in v/l probability, be converted into absolute des-
'f""‘llﬁli i the chcap]mss and facility ence to the proposed seperation of the Government |new Governmsnt, They gave Congress express truction,

; grol ey a ORI I T Ve S i y Inowers to coin money, and regulate the value It is true that bank notes actually convertable
’1‘“”lmll!ll{‘.at|uu; and it lll!l}' bo as- from the bnking institutions; and suxtfrly no one | powers K YT _ £ > e EEpi S A by ' y e
can object to any appeals or animadversions on the |thercof, and of forcign coin they refused to give it specie may be received in paymont ¥ po-

i g 5 . i, - “ 2 . . . M
ted W !{h confidenco that the ne- subject, witich oo consistent with facts, andevinee | it power to establish corporations—the cgents,|venue, without being liuble to all these objections,

’3553?}’ transfers as well as the safe-]a Proper- voepoct for the italligence of tie peeple, |then ae naw, ehicfly conloyed to create a paper|and that guch a course may, to some extent, pro-
o ited ihe States trom making mote ivdividual convenience; and subject alwaye

'm‘pi"" and disbursement Ifa ¢ el Mogistrate mov bo sllowesd to spoak for [eurreney; they prohi .
bublic l:l(!m' - I ? .111(],n.-8 .Of th(i Kimsel. on suel’s point, 1 can tenly sav, to me sy thing bue peld ond silver a legal tender injto be considered where it does not confliet with‘_ oy
oy - }N(“m 0 ‘_“ it lb{lluly and pothing would be more*acesptable, than the with- | payment of dehie; and tae first Congross directed the prinr?plns of our Government, or the gencrul
Glli(’m_:c. a{‘m"“i’hﬁl“'d thruugh drawal from the Byeculges to e grostast prseti= [by positive law; thae the revenue ghould be receiv- | welfare of the country. If such notes only we
e agencies ol 'l‘rou,sury officers. [cal extent, of vl concern in the custady and dis-|ed in nothing but gold and silver. received, and always under circumstances allo
Lhis opini 3 snent of the publie revemme: not thas I would iblie exigenc e it of the Goy t 'ing their early presentation for payment; and if,
opiggon has be some de- (bursiment of e public reves not thet §would | Peblic exigency at the outset of the Governracot ' ing their ¥ prese pay i Iy
PR ' en in some d without dircct legislative authority led to the use siort and fixed periods, they were converted i

pree Co : shrink froin nny responsibility cast upon me by _ iy short ;
' nﬁl’med h_\j actual experience the duties of my office, but beczuse it is my firm [of banks as the fiscal aids to the Treasury: In|specie, to be kepr by the officers of the Treesu :
'

‘ ce the d:scontmuance of the banks belicf, that its eapacity for usefulness is in no de- [admitted deviation from the'law,at the same pari-!mme of the most serious obsticles to their. &
al agents in May last; a pcri- gree promoated by the possession of any patronage [od, and under the same exigency, the Secretdry’ of tions would perhaps be removed. To retain

M which from the embarrassments [not tetually necessary to the performance of'these | the Troasury received theis notes in paymenk of | notes in the Treasury would be to rencw undex !
 commercig] int ted duties. But under our present form of Govern- fduties.—The sole ground on which the practice {nother form, the loans of public monay to the ba &
bstac] ercoursec presen ment, the intervention of the Executive officers in | thus commenced, wos then, has since, been justifi-land the evils consequent thereon, ¢
OIS as great as any that may bolthe custody and disbursment of the public money |ed, is the certain, convenient, and immediate ex-| It is however a mistaken impression that ;

2

)

el erapprehended. seeins to be unavoidable: and before it can be ad- [ehange of such notes for specie. The Goverament |large amount of specie is required in.public ;
ments.  Of the eeventy or eighty millions nov

man : i~ Imitted that the influence and power ofthe Execu- |did indeed receive the inconvertible notes of Stete nil
hanner of kee the Pﬂbhg vuld be inoreused by diepeneing-with-the n- [banks during the difficulties of the war; and the timated to be in the country, ten millions would be

NNne ] >
oy Since lhat perlod 8 fu!ly sta- gency of banks, the nature of that intervention in [comnuhity submitteal without & murmer; to the jabundently snfficient foe that purpose, provided an_

, ]. In the respect of the Sccl‘ﬁtﬂry of’ such an agency must be carefully regarded, and a unequal taxation and multiplied evils of which such faccumulation of & large aniount ol revenue beyond 2
casury, ‘rhat officer alsoﬂus- lcomparison must be instituted bet wéen itg extent [a couree was productive, With the war this in- the wants ullﬂii‘ Governuent, be I:cruuﬂt-rl!-n:'vc_n- £2,
s the pl‘opriéty of assigning by in two cases. ' dulgence ceased, and 1hv_banks WCre again Ubl'lg','f.‘d _tr'.-l. 'lt. o those :'?ns:t'!emr.xmw lfcndded t‘.c facilll <
*W,certain additional duti The revenue can only be edllected by offfecrs ap- (to redeem their notes in gold and silver. The fities whieh will arise [rom ensbling the Treasuy

Sting rdiona uties "0. s 1 pointed by the President, with the advice and con-|Treasury, in aceordance with previous practice, to sutisfy the publie eredi or by its f!mi\:.t or notffes

- thabllshments and officers gent of the Senate. The public moncys, in the | continued to dispense with eurrency required by jroceived in payimmi of the publie dher it marfye
ol with the modifications and first inetance, must, therefore, innll cascr, pasg Hhc aetof 1750, and tnok the notes of bamke In Ul Lafily aseumod st ne pedive of © QWERERIET 1y ST
- 4 If




