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cept that of Spain, onr relations are ah peace-
ful as we could desire. [ regret to say that
no progress whatever has been made, since
the adjournment of Congress, toward the sel-
tlement of any of the numerous claims of onr
citizens against the Spanish government,
Besides, the outrage conumitted on onr flag
by the Spanish war-frigate Ferrolana on the
high seas, off the const of Cuba, In Marel, |
1855, by firing into the Ameriean mail steam-
er ¥l Dorado, and detaining and searchi

her, remains un ; d unredressed.
The general toné and temper of ‘the Spanish
government towards thatof the United States
are much to be ed. Our present cn-
voy extraordinary and minister plenipotentia-
ry to Madrid has asked to be recalled; and
it is my purpose to send out a new minister
te Spain, with special instructions on all ques-
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set on foot within our own territories to make
private war nvainst & powerful pation. If
such expeditivus were fitted out from abroad
inst any portion of our own country, burn
wn cities, murder and plunder our le,
and usurp our government, we should call
any power on earth to the strictest aceount
fur not preventing such enormities.

Ever since “tfle administration of Gen.
Washington, aets of Con, haye been in
force to punish severely erime of setting
on foot & military expedition within the limits
of the United States, to Proceed from thence
against a nation or State with whom we are
at peace. The present neutrality act of April
26, 1818, is but little more than a eollection
of pre-existing laws. Under this act the
President is empowered to employ the land
and naval forces and the militia “for the pur-

tory under the aovare':iqnty of the republie of
Honduras’ it deprived that republie of rights
without which itssovercignty over them could
scarcely be said to exist. It divided them
from the remainder of Ilonduras, and gave to
their inhabitants a separate govermsent of
their own with legislative, execulive, and ju-
dicial officers elected by themselves.

It deprived the government of Honduras
of the taxing power in every form, and ex-
cmpted the people of the island from the per-
formance of military duty cxeept for their
own exclusive defence. It also probibited
that republic from erccting fortifications up<
on them for their protection—thus leaving
| them open to invasion from any quarter ; and,
| finally, it provided “that slavery shall not at
any time hereafter be permitted to exist there-
w."”
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MADISON COLLEGE,
Sharon, Mississippi.
THE sessions of this Tustitution commenes on
the first Monday of October, and exd on the third

Mondey of July.
FACULTY,

Rey. T. C. Tmoanrox, D, )., President, and Pro-
fessor of Moral and Intellectual Seiences.

Rev. J. M. Pugn, A. M., Professor of Mathematics,
Natural Philesophy and Astronomy.

H.W. Piznce, A. M., Professor of English Lite-
rature and Aesistant Professor of Languages,
W. L. C Huxxiovrr, A, M., Professor of Ancient

and Modern Lacguages, Comparative Auatomy
and Hygiene.
B.F. Cogroar, A. M., Principal of the Prepara-
tory Department.
Terms. .
Taition in the First and Seecond Dirvigions of
the Pre tory Departiment, $30; in the Third,
$40; nnd iv any of the Colleye Classes, §50 per
gession of ten months.
Goed board cun Le had at ten dollers permonth.
By reference to the Catalogue, which will be

gent o any oue on epplication to the President, |

or either of the Professors, it will be seen that the
eourse of study ie extensive, and that every facil-
ity is nfforded fur the acquisition of & good and
solid edueation.

| ongiess, our constituents hais enjoyed an
unusual degree of health. ~The carth has
yielded her frnits abundantdy, and has bounti-
fally rewarded the toil of the husbandman.
Oor great staples have commanded high pri- |
eos, and, up to withina brief perind, our man-
ufooturing, mineral, and. niechanical . vocupa- -
ti ns lavo largely partaken of fhe gene

dance, and yei, notwithstanding all these ad-
vantages our country, inits monetary inter-
ests, isatthe present wament ina deploral
blo condition.

In the midsof unsurpassed plenty in all
the productions of agricalture and in all the
eloments of national wealth, we find cur man-
nfactures suspended, onr public works retard-
ed, our private enterprises of diffirent kinds
abandoned, and thowsands of vscfal laborers
thrown out of employment and reduced to

first pressure must drive them to
-end deprive the people of a convertible cur-
repoy with all its disastrous conse
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than one dollar _in seven of gold and silver
compared with their circulation aad deposits.
It was palpable, thercfore, that the very

-
on,

‘wonderful ' that b
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l"ﬂ or LIy 1t P s vanth o
their immediate liabilities would have driven
them into insolvency. And this is the condi-
tion of the banks, notwithstanding that four
bundred millions of gold from California have
tlowed in upon us within the Jast cight years,
and the tide still continues toflow. Such has
been the extravagance of bauk’ credits that
the banks now hold a considerabley less
amount of specie, either in proportion to their
circulation and deposits combined, than they
did before the discovery of gold in California.
Whilst in the year 1848, their specie in

want. The revenue of the goverment, which
is chiefly derived from dnties on imports frow’)
{ abroad, has been greatly reduced whilst the |
iar!pro'priruiuus made by Cougress at its l:-.at|
session for the current fiscal year are very
large in awount, '

Under these circumstances a lony. may be
required before the elose of your present ses-
gion ; but this, although te be deeply régretted,
would prove to be only a slight misfortupe
when compared with the suffering and distress
prevailing among the people. With this the
| povernment eannot Jul deeply to sympathize,
though it may be without the power to ox- |
tend relief.

It is our duty to inquire what bas produe-
ed sucl unifurtunate results, and whether their

in all former

propertion to their eapital, was more than
equal to one dollar for four and s half, in 1857
it does not amonnt to ene dollar for every six
zud thirty-threc and a third cents of their
capital. Ta the year 1848 the specie was
equal within a very mall fraction to oue dol-
lar in five of their eireulation and deposits ;
in 1857 it is not equal to one dollar in seven
and a half of their cirenlation apd deposits.
From the statement it is easy to aceount
for our financial history for the last four years.
It kas been a hisjory of ext™vagunt expan-
sions iu the business of the conutry, followed
by ruinous contractions. At successive inter-
vals the best and mosi enterprising men bave
been tempted to their ruin by exeessive bank

if they will provide by
ment, which nothiog can |

s i nstl ;\ﬁ“'.‘ 4 -_I 5Lefl
States, and I strongly recommend itsbxéicise.
This would make it the irreversible otganic
law of each bank’s existeniee, that & suspen-
ston of specie payments shall produee iticivil
death. The instinot of self-preservhti
would then compel it to perform its ds
such a manner as to escape the pena
preserve its life. ;
The existence of banks and the cireulation of
bank paper are so identified with the habits of
our people, that they cannot at fhis diy be
suddenly abolished without much immdiate
injury to the country. If we eould: gfnfine
them to their appropriate sphere, snd
them from administering to the spirit o
and reckless speculation by extravaga
and issucs, they mignt be continugd with ad-

vantage to the publie. i 21

But this T say, after long and much reflee-
tion ; if experience shall prove it to beib_.ua-
sible to enjoy the facilities which well #zula-
ted banks might afford, without at the same
time suffering the calamities which the ex-
cesses of the banks have hitherto inflicted
upon the ecuntry, it would then be f&' the
lesser evil to deprive them altugcther%, the

| public of Honduras.”

power to issue a paper currency and ap.finc
them to the functions of banks of depuett and |
discount. I

Had Honduras ratified thisconvention, she
would have ratified the establishment of &
State substantially indeperdent within her
own limits, and a State at all times subject to
British influence and coritrol. Moreover, had
the Unitod States ratified the traiy gith
Grest Brivain b i ovigingl form, we sh:}ld
have béen bound “to recognize and respeet in
all future time"™ these stipulations to the prej-
udice of Honduras. Being in direct opposition
to the spirit and meaning of the Clayton and
Bulwer trealy as understood in the United
States, the Senate rejected the entire clause,
and substituted in its stead a simple recogni-
tion of the sovereign right of Honduras to these
Islands in the following language, “The two
contracting parlies do hereby mutually engage
to recognize and respeet the Islands of Ruatan,
Bonaco, Utila, Barbaretta, Helena, and Morat,
situated in the Bay of Honduras, as under
the sovereigniy and as part of the said Re-

Great Britain rejected this amendmont, as-
signing as the only resson, that the ratifica-
tions of the convention of the 27th, August,
18506, between her and Honduras, had not
been “exchanged, owing to the hesitation of
that Government.” Had this been done, it is
stated, that “TTer Majesty's government would
have had little diffienlty in agreeing to the
modifieation proposed by the Senate, which
then would have had in offect the same signif-
ication as the “original wording.”” Whether
this would have been the effect, whether the
mere cirenmstance of the eschange of the
ratifications of the British convention with
Hondvras prior in point of time to the ratifi-

tions lwndin between the two governments,
and with a determination to have t

ily and amieably adjusted,

the just claims of our ¢

1847,

for the purpose of distribution a

claimants in the Armistad case.”

recommendation was made by

and entirely coneurring with
ton that this indemnity is j
the treaty with Spain on the
1795, T earnestly recommend

gress.

A treaty of friendship and commerce was
concluded at Constantinople on the 13th De-
cember, 1856, between the United States and
Persia, the ratifications of which were ex- |
changed at Constantinople on the 13th of
June, 1857, and the treaty was proclaimed
August, 1857,
rove benefici-
) he Shah has
manifested an earnest disposition to cultivate
fricudly relations with our country, and has
expressed a strong wish that we should be
represented at T'eheran by a Minister Pleni- |
potentiary, and T recommend that an appro

by the President on the 18th of
"This treaty, it is believed, will
al to American commerce.

priation be made for this pu

Reeent occurrences in (hina have beon un-
favorable to a revision of the treaty with that

S0,

hem speed-
if this be pofvu?'eli?e.
In the meantime, whenewiour minister pirges
r 1zens on the notice

of the Spanish government, he is mot with
the ohiestion thea - Uongress bty fovoi vado >
the appropriation recommended ‘b§ President
Polk in his aonual message of December, ¢
“to be paid to the Spanish government |
the

A similar
\tion his immediate |
predecessor in his message of December, 1843 :
both in the opin-
justly due under |
27th October,
_ an appropria-
tion to the favorable cousideration of Con-

pose of preventing the carrying on of any
such expedition or eaterprise from the terri-
tories and jurisdietion of the United States,”
and the collectors of customs are authorized
and required to detain any vessel in port when
there is reason to believe she is about to take
part in auch lawless enterprizos.

When it was first rondered probable that
an attempl would be made to ﬁel. up another
unlawful expedition agamst Nicaragus, the
Secretary of State issued instructions to the
marshals and distriet attorneys, which were
directed by the Secretaries of War and the
Navy to the appropriste army and navy offi-
cers, requiring them to be vigilant and to use
their best exertions in carrying into effect the
| provisions of 1818. Notwithstanding these
precautions, the expedition has escaped from
our shores. Such enterprises can do no pos-
sible good to the country but have already in-
flicted much injury both on its interests and
its character. 'i‘hey have prevented peacea-
ble emigration from the United States to the
States of Central America, which could not
fail to be highly beneficial to all the parties
concerned. In a pecuniary point of view
nlone, our citizens have sustained heavy losses,
from the scizure and closing of the transit
route by the San Juan between the two
oreans.

The leader of the recent expedition was ar-
rested at New Orleans, but was discharged on
giving bail for his appearance in the insuffi-
#ient sum of two thousand dollars.

I commend the whole subject to the scri-
ons attention of Congress, believing that our
duty and our interest, as well as our national
c¢haracter, require that we should adopt such

loans of mere puper eredit, exciting them to
 extravagant importations of foreign goods,
wild speculations, and ruinons and demoral-
ing stock gambling. When the erisis ar-

¥~ No deductions, except for protracted illness.
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empire of July, 1844, with a view to the se-
eurity and extension of our commerce, The
24th article of this treaty stipulated for a
rc}'l.‘:ion of it, in case expericnee shonld prove
this to be requisite ; “in which ease the two
governments will, at the expiration of twelye
years from the date of said convention, treat
amicably eoncerning the same, by moans of
suitable persons appointed to conduct such
negotiations.”

These twelve years expired on the 8d of
July, 1856, but long before that riod it
was ascertained that important changes in
the treaty wore necessary ; and several fruit-
less attempts were made by the eommission-
er of the United States to affect these chan-
g({'ﬁ. y

Another effort was about to be made for
the same purpose by our eomvwissioner, in

g?njun ‘ion with the winistery of Knglond and

reneo of hostilitics ™ the Canton viver be-
tween Great Britain andthe Chinese Em

These hostilities have neesnsarily interrap-
ted the trade of all mations with Canton,
which is now in a state of blockade, and have
occasioned 4 serious loss of life and property.
Meanwhile the insurrection within the empire
againet the cxisting imperial dynasty still
continnes, and it is difficult to anticipate what
will be the result.

Under these circumstances I have deemed
it advisable to appoint a distinguished citizen

mensures as will be effectual in restraining our
citizggns from committing such ontrages.

I regret to inform you that the President
of ]’aﬁ::n::y has refused to ratify the Lreaty
wetwoen the United States and that State as
amended by the Senate, the signature of which
was mentioned in the message of my prede-
oessor to- Congress at the opening of its ses-
sion in Deecmber 1553. The reasvn assigned
for their refusal will appear in the correspon-
denee herewith submitted.

Tt being desirous to nseertain the fitness of
the river La Plata and its tributaries for navi-
gation by steam, the steamer Water Witch
was sent thither for that pu in 18563.
' This enterprise was successfally carried on
{until February, 1855, when, whilst inthe
' peagefal prosecution of her voyage up the Pa-
‘ranna river; she steamer was fircd upon frof a
he five was  returndl,
el way of smalt Toj

recurrcnoe can be prevented ?
revolsions the blamme might have becn fairly
attributed to a variety of co-operating causes ;
but not so upen the present oceasion. It is
apparent that our existing misfortnues have
procceded solely from our extrazagant and vi-
cious system of paper currency and bank
credits, exciting the people fo wild specula.
tions and gambling in stocks. These reval-
|sions must contivue to rocur ab successive
intervals so long as the amoant of paper
currency and bank loans and diacounts of the
conntry shall be left to the diserction of four-
teen bundred irresponsible banking institu-
tions which from tho very law of their nature
. will consult the interest of their stockholders
Profedsor of | rather than the public we'lfage,
The friends of the constitulicty, whew they
g ) e I gave to Congress the powd® * to coin moncy
ifasctCiaInation and Lomposion. : and 6 mogulate the value EHessof, ¥ and pro-
R. M. Kizsaoves. &. 4., Futor ‘v Msthematics. "‘rihfh‘;z] ti;c- States from COFIE l:mnc_y. (‘l,llil-

Our relations with foreign governments are, | cation of our treaty with Great Britain would,
upon the whole, in a sutisfactory gofidition ' ‘‘in effect,” have had “the same signification

The diplomatic difficultics which apisted | 88 the original wording,” and thus nullified
rives, as arrive it must, the banks. extend no | between the government of the Unitad $tates | the amendment of the Senate, may well be
relief to the people. In a vain struggle to | and thiit of Grrenl Britain at tie arljnvl went | ‘]““i'!}“’l- It is, P*)l‘ll{lpS, fortunate that the|
redeem their liabilities in specie they are | 0F *@ last Conieess have been happily ter- | qucstion has never arisen.
compelled to contract their loans and their | minated by the appointment of a British iinis-|  The British government immediately after
issucs; and at last, in the hour of distress, | ter to this country, who has been cordially re- | rejecting the treaty as amended, proposed to
when their assistance is most needad, they and | ecived. enter into a new treaty with the United States,
their debtors together sink into insolvency. Whilst it isgrcat];' to the interest, l‘a:ii am | similar in all respeets to the treaty which

It is this paper system of ostravagant ex- convinead it is the sincere desire, of 8% szov- ! t!my had just refused to ratify, if the United
pansion, raising the nominal price of every | Crnments and the people of the two eountries States would consent to add ‘to the Senate’s
article far beyond its real value, when com- |t be on terms of intimale friendship with | clear and unqualified recognition of the sov-
pared with the cost of similar articles in |©ach other, ithas been cur misfortune timost | ereignty of Hondurus over the Bay Ishnds
countries where cirenlation is wisely regulated, always to have had some irritating, it not | the following eonditional stipulation ; “When-
which has prevented us from competing in our dangerous, outstanding question with Great , ever and so soon as the Republio of Hondu-
own markets with foreign manufacturers, has | Britain. .. . {ras shall haye concludednad ratified a treaty
produced extravagant importations, and hag| Since the origin of the government wehave | with Great Britain, by which Gireat Britain
counteracted the effect of the large incidental | been employed in negotinting treatisg yrith shall have ceded, and the Republic of ll.omlu-
We. A. Faxiv, A. B, Turoria Greek. !prﬂtectiqn aforded to anr domeatic that power, and afierwards disougsit-F\.ir | ras lmvc_gygﬂ-_:x!g-.l‘ the said_Islands. subject to
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dobts, ST e they b 20 4 the people | posed of raw aterials, the prodection of our

Lite Inreaty.™

called the Clayton and Bulwer treaty, has| This proposition was, of course, rejected.
bt ntxt under the direction of the sbove ab!egl against the evils of an exd {7 afd irr._‘-lc‘-'-ll.l- [ own country—suca as cotton, iron and woolen
and experienced Faculty. The improvements of | 2ab{® paper currency. LR sre not responsi- | fabiries—would not only have aequired almost

been the most unfortunate of all ; beeanse the | After the Scnate had refused to rccognize the
. two governments place directly opposite and | British convention with Honduras of the 27th
the Laboratory, the Philosophical building ead{Ele for the existing snemaly that a govern- | exclusive possession of the home market, but
, the new and spaciounBoarding bouse, are goilig i ;'.f*:-ﬁmh: of | would ereate for themselves a foreign market

contradictory constractions upon its first and | August, 1856, with fall knowledge of its con-
) ' o B feady | ment endowed with the se=wwo
pRoewark Wik energy gud speapecto GSINCY throughout the world.

most important article. tents, it was impossible fof me, necessarily

% for use in the early partaf the session: | coining money and regulating the valne there- W I;:!ﬁt, in the United States, we believod lgn_orant.nf “the provisions and  conditions”

" " Anew Dormilory capable of accommodatiog | of shonld have no power to prevent others|  Deplorable, however, as may he our pres- that this treaty would place hoth powers wp- | which might be eontainied in a fature conven.
75 students has just been completed. from driving this out of the ccantry and fill- | ent financial eondition, we may yet indulge in
bright hopes for the future. No other nation

ou an exact equality by the stipnlation that | tion between the same partics, to sanction

The Philo: 'f'lf;:f:;l ::];1“‘ -1'3=:1'i1;?itzn;‘f;l$iii‘::f ing up the channels of cireutation “-'i:h paper ncfther will ever “ucfEupy_, or fortily, or uoI} | them in advn.nm. ; :
B IOk Sremst. - which does not represeut gold and silver. has ever existed which could have endured |OD!%, OF assume or exercise any domibigp The fact is, that when two. mations like
"it,ﬁf@d e~sensive collection of shells and | - Ttis one of the highest and most responsi- over, any part of Uentral Ameriea, it is eun- | Great Britain and the United State., mutual-

tended by the British government that the | ly desirous as they are, and I trust ever may
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will open on T hussda¥ the tenth day of Seplem- :

President of Paraguay, of October, 1854;

Libiting foreign vessels of war from navigating
the rivers of that State. As Paragaay, how-
ever, was the owner of but one'bank of the
river of tha} name, the other belonging to
Corientcs a State of the Argentine Uonﬁade-
ration, the right of its government to expect
that such a decree would be obeyed esnnot
ke acknowledged. But the Water Witch

mineratg have been recently precured, and the
Lihrary will = considerably rnlarged by Sep-
tember.

Terxes—Sivdents lodging in the college build-
ings pay §50 per scision of ten months. Those

ble duties of the government 15 insuie to the
peaple a sound o -nlating medinm, the amount
of which ought fo Lé adaptedwith the utmaost
possible wisdom and skill to'the wants of in-

such violent expansions and contractions of
paper credit witﬁnub lasting injury; yet the
bouyaney of youth, encrgies of our population,
and the spirit which never quails before diffi-
culties, will enable us soon to recover from

true eonstruction of this language haz 1cfi
them in the rightful possession of all that
portion of Central America which was in their
occupancy at the date of the treaty; in fast,

| be, of maintaining the most fiiendly relatiors

with each other, have anfortunat:ly eonsladed
a treaty which they understand in senses di-
rectly opposite, the wisest course is to abro-

of Pennsylvania Fnvoy Kxtraordinary and
Minister Plenipotentiary to proceed “Z‘hiua,
and avail himself of any opportunities which
way offer to effect changes in the existing
treaty favorable t> American commerce. He

to

was not properly speaking, a vessel of war.
She was a small steamer engaged ina scien-
tific enterprise, intended for the advantage of
commercial States generally. Under these
cireumstances, | am constrained to cousider

left the United States for the place of his
destination in July last, in the war steamer
Minnesota. Special Ministers to China have
also been appointed by the governments of |
Great Britain and France.

Whilst our minister has been instracted to
oceupy a weutral position in referenee to the
existing bostilities at Canton, he will cordial-
ly co-operate with the British and French
ministers in all peacefal measures to secure
by treaty stipnlations those just concessions
to contmerce which the nations of the world

our present financial embarrassment, and may
even oceasion us speedily to forget the lesson
which they have taught. -

In the meantime it is the duty of the gov-
ernment by all proper meang within its power
to aid in alleviating the sufferings of the peo-
ple oceasioned by the suspension of the banks,

Unfortunately, under the canstruclion of {and to provide against a recurrence of the
same calamity. Unfortunately, in either as-

the federnl constitution '“'hii"!x-ll."..:l now ln'ﬂ.vail-
ed too long to be changed, this impertant and pect of the case, it can do but little. Thanks

delicate duty has been dissevered from the | to the independent treasury, the government

the attack upon her as unjustifisble, and call-
ing for satisfaction from the Paraguayan gov-
ernment.

Citizens of the Upited States, also, who
were established in business in Paraguay, have
had their property seized and taken ﬁ)m them
apd have otherwise been treated by the au-
thorities in an insullingand arbitrary man-
ner, which requires redress,

A demand for these purposes will be made
in a firm but conciliatory spirit. This will
if the Kxecu-

ternal trade and foreign exchanges.  Tf this
he either greatly above or graatly below the
proper standard, the marketable value of eve-
ry man’s property is increased or diminished
in the same proportion, and injustice to mdi-
viduals as well as incalcalable &vils to the
community are the ccusequence

who lodze out pay $41. These charges include
tuition, fuel and attendance of servants.

The fee for law students is $50. i

Board st the jHall, $12 per month; in private
fawilies about the same. !

The Mississippi Central Railroad will be com-
plete 1o Oxford ina few days.

JAMES M. HOWRY,
Sec'y of the Board.

Oxford, Miss., Avg. 19, 1857.—tf é

" DR. NEWTON'S

gate such a treaty :)iy mutual consent, and to
commence anew. ad this been dooe prompt-
ly, all difficulties in Central Ameriea would
most probably, ere this, have been adjusted to
the satisfaction of both partics. The time
spent in diseussing the meaning of the Clay-
ton and Bulwer treaty would have been devo-
ted to this praiseworihy purpose, and the task
would have been more earily accomplished,
because the interest of the two countries in
Central America is identical, being confined

that the treaty is a virtual recognition of ihe
part of the United States of the right of (ireat
Britain, either as owner or protector, to the
whole extemsive coast of Central Ameries,
sweeping round from the Rio Hondo t» fe
port and harbor of San Jufin del Nicaralia,
together with the adjacent Bay Islaml?{%
cept the comparatively small portion of

between the Sarstoon and Cape Aondgral.
According te their coustruction, the tpeaty
docs no more than simply prohibit theny from

1l

English and Classical School.

HE next session of ten months will com-

B mence, Monday the 25th day of SBeptember.
My suceess during the past year encourages me
#» resume my lahors with renewed energy.

aly sou, Mr. A. B. Newton, who has had seve- |
ra) yaara sxperience in teaching, will assist mein
the primery departmeut. Heiza thorough schol-
ar, and is possessed of extyaordinary tact in the
management and tuition of teva. I will ﬁnamn-
ty perfect satisfaction in respeet Lo all pupils com-
mitted to his charge.

Qur rooms—near my residenc> on Btata Street
—are comfortable, and favorably situated. The
numbes of pupils is limited to %0 in each depart-
ment. Wa shall noy take more  Our purpose is
to make our lzshor pay both wase™  We shall de-
vote ourgelves beartily to the bLusivess, If we
ask Enod pay, it is because we propose to do good
Work. /
Terus:—In the Junior department, five dollars
per month; it the Senior, ten dollars, payable
quarterly. Board in my own house, including
gas-light and washing, §20 00 per month.

Furiber ieulars made knnwnnnuprhenuon

to either of us, either personally or by letter.
Jaekson, Aug. 26, "5TLE 1 N E!WTON.

Pateént Medicines!
OMPRISING all the popular remedies of

the day, have just been received and for vale,
%ﬂbliﬂheﬂ rates, leas ten per cent. for Caplsat
et. 85.

J. B. MORE

8ilver Wars!
1LVER SPOONS, FORKS, LADLES,
&e., &e , made to order, just received and
for sale, for Cash oaly. J. B. MOREY.
Oet. 27, 1857,

WHITE GOODS,

JACQNBIS, CAUBaIEs, sei Not
. "?m Ditied s Fi ks,

<& | tiop of bank
ciop o bank

coining power and virtnally transferred to
more than fourteen hundred State banks, act-
ing independently of each other, :md' regula-
ting their paper issues, almost exalusively by
a regerd to tho present luferest o the stock-
bolders. Excreising the sovereiim power of
providing a paper currency, instead of coin,
for the ocountry, the first duty -.'.'lu':.h th-.‘..:a:
banks owe to the publie, is to keep in their
vaults a sufficient amount of gobl and silver
to insure the convertibility of their notes into
coin at all times and under all elrcamstances.
No bank cughtfever to be chartered  without
such restrictions on its business a3 to secure
this result. All other restrintions are com-
paratively vain.
This is the only true touch stone, the only
efficient regulator of a paper currency—the
only one which can guard the pullic agninst
over issues and bank swepensions.  As a col-
lateral ard cventual security, it is doubtless
wise, and in all eases onght to be required,
that banks shall hold nn amount ef United
| States oy Btate securities equal to their notes
in circulation and pledged for their redemp-
tion. This, however, furnishes no adequate
| security against over-issues. On the contra-
ry, it may be erted to inflate the curren.
cy. Indeed, it is possible by this means to
convert all the debts of the United States into
bank notes, without reference to the specie
uired to redecm them. .
m‘hmrevor valuable thesa securities may be
in themselves, they cannot be converted to
gold apd ‘silver as the momient of , a8
our expericnce teaches, in mﬁtbﬁ ¢ time to
prevent bank suspepsisss and :
tes, 1o England,whick is to]
! exfess & papermoney country,
though vastlyB<snd our own in this respeet,
it was deemed advisablo, anterior to the act of
Parliament of 18344, which wisely si
ment, for the Baak of Eugland alwaysto
on hand gold and silver equal to one-third
its oombined circulation and deposits. .

of

hias not suspended paymeont, as it was com
ed to do by the failure of the banks in 1837.

It will eontinue to discharge its liabilities to

the people in gold and silver. Its disburse-

ments in coin will pass into circulation, and
malerially assist in restoring a sound ecurren-

cy. From its high credit, should we be com-

pelled to make a temporary loan, it can be |
effceted on advautageous terms. This, how-

ever, shall, if possible, be avoided ; but, if not,

then the amount shall be limited to the lowest

practicable sum.

I have therefore, determined that, whilst no
wseful government works already in progress
shall be suspended, new works, mot already
commenced, will be postponed, if this can be |
done without injury to the county. Those
Dec for its defence shall proeced as
though there had been no erisis in our mone-

affuirs.

Baut the federal government cannot do much
wip;ovide against a recurrence of existin
evils. Evenif insarmountable constituti
objoots did not exist against the oveation of &
National Bank, this would furnish noadequate

ntive security. The history of the last
i;mk of the United States abu y proves
the truth af this assertion. Spch a bank
‘could not, if it would, the issues and
credits of fourteen h State banks in
such a mﬁi’ as to prevent the
pansions contractions in our currency
which afflicted us througlout the existence of
the Jate banks, or seeure us
) ne.' In 1825 an effort was made by
the Bank of | d to curtail the issues of
‘the connfry banks ynder sthe most favorable
a ruinous extent, and the bank put forth.

its powers to contract it in order to reduce

ed | prices and restore the equilibrium of foreign | by

t ?‘F ﬂwhnlfnmw_

SRk T Ty

commenced a s
[Ra3 favas, 1

issuos,
i Sk compelled

| for this sacrifice was that C ceat Britain shoud,
| in this respect at least, be placed in the siwe

against future | giVIDE

all | ratified

extending their possessions in Central Amer-
ica beyond the present limits. It is not oo
much to assert that, if in the United Stutes
the treaty had been considered susceptible of
such & construction, it never would have heen
negotiated under the authority of the Ppesi-
dent, nor would it have received the approba-
tion of the Senate. The universal conviction
in the United Statos was, that when our gov--
ernment consented to violate its traditional
and time-honored policy, and to stipulate with
a foreign government never to occupy or ac-
quire territory in the Central Amecrican por-
tion of our own continent, the considération

position with ourselves. hilst we have no
right to doubt the sincerity of the British
government in their construction of the trea-
ty, it is at the same time my deliberate con-
viction that this construction is in opposition
both to its letter and its spirit. o T
Under the late administration negotiatihs.
were instituted li:nfgtm utﬁe o}m g
for the By removing
difficulties ; and a treaty having this laudable
ogieos in view was si at London on the
17th of October, 1856, and was submitted by
the President to the Senate on the following
h of December. Whether this m
v&herinihorigiul&rnmeﬁed ?:&n, alc
have accomplished the object inten 1
cations between the two go
aps be well i ~ Certain it is,
ever, it was rendered mych less objectior
able by the different amendments made

by me on the 12th of March,
and was transmitted to London for ratit

these |

it nations to admit : vessels laden
by the Senate. The treaty, as amend -.:,-' mqﬂw

)

to securing safe tramsits over all the routes
across the Isthmus.

Whilst entertaining these sentiments, 1
shall nevertheless not refuse to contribute to
any reasonable adjustment of the Central
American guestions which is not practically
inconsistent with the American interpretation
of the treaty. Overtures for this purpose
liave been recently made by the British gov-
ernment in a friendly spirit, which I cordially
reciprocate ; but whether this renewed effort
will result in success T am not yet pfepared
to express an opinion. A brief period will
determine.

With France our ancient relations of friend-
ship still eontinue to exist. The French gov-
ernment have in several recent instances,
which need not be enumerated evinced a spirit
of good will and kindness towards our coun-
try which T heartily reciprocate. It is, not-
withstanding, much to be regretted that two
natizns whose productions are of such a char-
acter as to invite tho most extensive exchan-
ges and freest' commercial intereourse, should
continue to enforce ancient and obsolete ro-
strictions against each other. Our commer-
cial treaty with Franoce is in this an
exception from our treaties with all other
commercial nations. It jealously levies dis-
articles, the growth, produce, or manufae

of the one country, when arriving in vessels
-~ More than forty years ago, on the 8d of

of the
with

have a ri

not long

doubt that the three ministers will act in har-
monious coneert to obtain similar commercial
treaties for each of the powers they represent.

all that concerns the welfare of the indepen-
dent republics on our own continent, as well
as of the empire of Brazil.

a short time since bore so threatening an as-
peet, are, it is to be hoped, in a fair train of
settlement in a manner just and honorable to
l I! - A

that of Panama, is the
the Atlantic and Pacific, over which a
portion of the commerce of the world is destin-
ed to
ly interested than any other nation in presery-
y other | g

t to expeet, and which China can-
permitted to withhold.

From assurance received, I “entertain mno

We eannot fail te feel a deep interest in
Our difficulties with New Grenada, which

parties.
The Tsthmus of Central Ameriea, inclading
great highway belween
large | si
pass. Tho United States are more deep-

ing the freedom security of
nation across this Isthmus. It is our duty,
therefore, to take care that they shall not

the more probably be gran
tive shall have suthority to use other means

an extensive

the event of a refusal. This is according-

Iy recommended.

It is unnecassory Lo state in detail the alarm-

ing condition of the Territory of Kansas at
the time of my ina
parties then stood in hostile array
other, and any accidenf might have ve-lighted
the flames of civil war.
cal moment, Kansas was left without a Gov-
ernor by the resignation of Gov. Geary.

ration. The opposipg

insteach

Besides, at this criti-

bruary previous, the terri-
a law idi

on into the Union.

main fair and just; and it is to be
that all the qualified cleotors had not

%

H 3

ons.
At the time of tbo_olod:ion.

existed in

F

i
7

and on |,

United States upon the same terms|

interrupted either
country or by wars
Btate:a:!f Central America.

with New Crenada of the.

“as well as the rights of

property which

::qiw ‘Grenada
- ‘sesses over the said territory.”
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