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derpriaon, in violation of the km of nations.
It is one of the first and highest dntiea of
y independent State, in its relatione with
e members of the great family of nations,
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Wea an Caoble States, like those of Cen-

tral America, may imt w themselves able
to assert and vindicate their t1m.
case would be far different if expeditions were
set on foot within our own territories to make
nrivate war .vainst a Powerful nation. If
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tory under the sovereignty of tho republic of
Honduras" it deprived that republic of rightsStates would feel the same lul as we could desire. L regret to say that

same inclination with the directors of no progress whatever has been made, since
the adjournment of Congress, toward the set-
tlement of any of the numerous claims of our

FeUow-Citizen- s of the mSe jand House of Repr&mtmUls :
In obedience to the oommand of M Con- -

banks to expand the curreney, to
loans,their favorites and friends with

without which its sovereignty over them could
scarcely be said to exist. It divided them
from the remainder of Honduras, and gave to
their inhabitants a separate government of
their own with legislative, executive, and ju-
dicial officers elected by themselves.

declare lares dividends. Such hasBtitutiun. it lias nob? hecome ia uuty "to give

such expeditious were fitted oat from abroad

against any portion of our own country, burn
down cities, murder and plunder our people,
and usurp our government, we should call
any power on earth to the strictest account
tor not preventing such enormities.

Ever since the administration of Gen.

Washington, acts of Congress have been in
force to punish severely the crime of setting

experience injjregard to the last bank
A fter all, we must mainly rely u

citizens against the Spanish govern ment.
Besides, the outrage committed on our flap
by the Spanish war-frigat- e Ferrolana cm the
high seas, off the coast of Cuba, In March,
1855, by firing into the American mail steam

It deprived the government of Honduraspatriotism and wisdom of the States

And yet I am not avwe, with the excep-
tion of the banks of Louisiana, that any
State bank throughout Uio Union has been
required by tito charter to keep this or any
other proportion of gold and silver compared
with the amount of its combined circulation
and deposits. What has been the eonse-qucnoe- ?

In a recent report made by the
Treasury Department on the condition of the
banks throughout the different States, accor-

ding to the returns dated nearest to January,
185, the aggregate amount of actual specie
in their vaults is $58,849,838, of their circu-
lation $214,778,822, and of their deposits,
$280,351,352. Thus it appears that these
hanks in the aggregate have considerably less

prevention and redress of the evil,
will afford us a real specie basis for er A .Dorado, and detaining nnd searrhin. on foot a military expedition within the limits
circulation by increasing the denorar
bank notes, first to twenty, and after

ot the taxing power in every torm, and ex-

empted the people of the island from the per-
formance of military duty except for their
own exclusive defence. It also prohibited
that republic from erecting fortifications up-
on them for their protection thus leaving
them open to invasion from any Quarter : and,
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one dollar of gold and silver for evi

tvongressiiHiiruianouot tho Wu& ol t lie uiuon,
and recommend to tl.cir cousidfe ration such
measures " as I judge to be " teecssary and
expedient. "

But first, and nbove all, our thanks aro duo
to Almighty God for tUo ufiwrous benefits
which He ias bestowed upon ifhti people, and
our united prayers ought, .iond to Him
that He would contfnu- - to i'ias ur gtoat Re-

public in time to come u& he uos hh'ssid it in
tun pa."t. Sce the adjourmuitt of the last
t'ongrcss, cur constituents hfees enjtyed an
unusual degree of health. Th cutth has

yielded her Iuits ahuiHl:uil.?y, and has bounti-

fully rewarded the toil ;i the husbandman.
( ' j r great" have comraauu'ed hib pri-

ces, arid, up to within a brief period, our man-

ufacturing, mineral, and mochani al oocupa-t- i

ns i ae largely partaken ofho general

dollars of their circulationand ri

her, remains unacknowledgeand unredressed.
The general tone and temper of the Spanish
government towards that of the United States
are uiuch to lw regretted. Our present en-

voy extraordinary and minister plenipotentia-
ry to Madrid has asked to be recalled ; and
it is my purpose to send out a new minister
U Spain, with special instructions on all ques-tions pending between the two governments,
and with a determination to have them speed-
ily and amicably adjusted, if this be possible.In the meantime, whenever our minister ortres

ot the United states, to proceed from tuence
against a nation or State with whom we are
st peace. The present neutrality act of April
2U, 1818, is but little more than a collection
of pre-existi- laws. Under this act the
President is empowered to employ the land
and naval forces and the militia "for the pur-
pose of preventing the carrying on of any
such expedition or enterprise from the terri-
tories and jurisdiction of the United States,"
and the collectors of customs are authorized

if thoy will provide by a self-eateoa- ta

ment, which nothing can arrest, thatthan one dollar Jin seven of gold and silver
ment they suspend they shall go intofi'
tbn. I believe that such orovisions, :

' at

finally, it provided "that slavery shall not at
any time hereafter be permitted to exist there-
in."

Had Hondnras ratified this convention, stye
would have ratified the establishment of a
State substantially independent within her
own limits, and a State at all times subject to
British influence and control. Moreover, had
tho United- - States ratified the treaiy with
Oref Hihain ! i, iginal &ftn, we shotld

of a ;at- -weekly publication by each wink

compared with their circulation nod deposits
It was palpable, therefore, that the very

fir. t pressure must drive them to suspension,
and deprive the people of a convertible cur-

rency with all its disastrous consequences. It
is trulv wonderful that thev should have so

ment of its condition, would and required to detain anv vessel in port when
MK.fcllts.against future suspensions of

1
it ! . . a ' a .... - -mic jum, uianiis oi our cwizcus on the not er

if r....d i. ...... i ; . inure is reason to nciieve sno is aooui to aaae
.JUimgrrss, tn my
..ass ft uniform "off aHB la Wfc
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Polk in his annual message 7liZmber "Hf
1847, "to be paid to the Spanish JLSSl S" ui edlUo'. P"": 10

ebatgei upon the rates.
States, and I strongly recommend itijexeiseUSitaS- - 4TItr.!n By the act of 16M all rnlplleallf'aj

from the Probate are required to be pnblishad fcai
eenee-ati- re weeks. Eitatsa under $5W, no publication

SjherilTa are to advertise their sales for three weeks. for the purpose of distribution h. hl I y 01 .l!j8Uca '.ons "
among marshals and district attorneys, which weroclaimants in the Armistad case A similar

j directed by the Secretaries of War and the

a derrffturt for Hie payment cne-sefent- h of
their immediate liabilities would hare driven
them into insolvency. And this is the condi-
tion of the banks, notwithstanding that four
hundred millions of gold from California have
tlotved in upon us within the last eight years,
and the tide still continues to flow. Such has
been the extravagance of bank credits that
the banks now hold a eonsidcrabley less
amount of specie, either in proportion to their

a .

recommendation was made bv 1 Jmm.-n- -

nave oocn pound "to recognize and respect m
all future time" these stipulations to the prej-
udice of Honduras. Being in direct opposition
to the spirit and meauing of the Clayton and
Bulwer treaty as understood in the United
States, the Senate rejected the entire clause,
and substituted in its stead a simple recogni-
tion of the sovereign right of Honduras to these
Islands in the following language, "The two
contracting parlies do hereby mutually engage
to recognize and respect the Islands of Ruatan,

ar a . , .

This would make it the irreversible organic
law of each bank's existence, that a suspen-
sion of specie payments shjll produce ite civil
death. Tho instinct of
would then compel it to perforin its dafcis in
such a manner as to escape the penalf and
preserve its life.

The existence of banks and the circulation of

J niai y W aPPr,)Pmi: n" 'J om-L- .i

predecessor in his
oni !a1

message wajeeewiwr, i4j, cer.s reouirine them to be vm lant and to uso.

dance, and jet, notwithstanding all these ad-

vantages our iu its monetary inter-

ests, is at the present moment in a deplora-
ble condition.

In the mid.---o-f unsurpa:ctl plou'y in all
the productions of agriculture an I in all the
el ruentp of national wealth, we fiud our man-

ufactures susjiended, our public works retard-
ed, cur private enterprises of different kinds
abandoned, and thousands of useful laborers
thrown out of cniploNmont and reduced to
want. The revenue of the covermenpi win h

ion t .i t 3,1ZSS ., 'V"e Tn-- ' th'u 'x mctrym
-

into r llo

precautions, the expedition has escaped from

MADISON COLLEGE,
Sharon, Mississippi.

THE sessions of thia Institution commence on
the firnt Monday of October, and end on the third
Monday of July.

FACULTY.
Rev. T. C Thobto?, D. P., PreJidert, and Pro-

fessor of Moral and Intellectual Sciences.
Re. J. M. PrjGH, A. M-- , Professor of Mathematics,

Natural Philosophy and Astronomy.
II. W. Pierce. A. M., Profrssor of Eng'ish Lite-

rature and Assistant Profesnor of Lansruafrep.

bank paper are so identified with the haKts ofcirculation and deposits combined, than they
did before the discovery of gold in California.

Whilst in the year 1848, their specie in
proportion to their capital, was more than
equal to on- - doiiav for four and a half, in 1857

I70K vwwaawr,
1 1 JO, 1 earnestly recommend an appropria-tion to the favorable consideration of Con-
gress.

A treaty of friendship and commerce was
concluded at Constantinople on the 13th De-
cember, 1850, between the United States and

our shores. Such enterprises can do no pos-
sible good to the country but have already in-

flicted much injury both on its interests and
its character. They have prevented peacea-
ble emigration from the United States to the
States of Central America, which could not

is chiefly derived from dulies on imports fromI whilst thabroau, has been greatly reauceo,
. 1 a

IW. L. C HuNNictrrr. A. M.. Professor of Ancient i arnrviinatiulis ni;tt!c jy congress at its tup
i'ersia, the ratifications of which were ex-ltv- n in ).. i.;u., kmnAni.l . all

iionaco, Utila, Barbaretta, Helena, and Morat,
situated in the Bay of Honduras, as under
the sovereignty and as part of the said Re-

public of Honduras."
Great Britain rejected this amendment, as-

signing as the only reason, that the ratifica-
tions of the convention of the 27th, August,
1850, between her and Honduras, had not
been "exchanged, owing to tho hesitation of
that Government." Had this been done, it is
stated, that "Her Majesty's government would
have had little difficulty in agreeing to the

wv i. t J vllv j'ttiau...

our people, that they cannot at this day be
suddenly abolished without much imntdiatc
injury to the country. If we could- - qf nfine
them to their appropriate sphere, and pjpvcnt
them from administering to the spirit el wild
and reckless speculation by extra Vaganfloans
and issues, they niinjnt be continued wit.i ad-

vantage to the public.
But this I say, after long and mtch reflec-

tion ; if experience shall prove it to be ii ,os-s- :

bio to enjoy the facilities which well regula-
ted banks might afford, without at the same
time suffering the calamities which thy ex-
cesses of the banks have hitherto infixed

session for the current uscai year are very
large in amount.

Under these circumstances a lont. may be

required before th close of your present ses-

sion ; but this, although to be deeply regretted,
would prove to be only a slight misfortune
when compared with the suffering and distress

prevailing among the people. With this the

cnangeu at Constantinople on the 13th of
June, 1857, and the treaty was proclaimed
by the President on the 18th of August, 1857.
This treaty, it is believed, will provebenefici-a- l

to American commerce. The Shah has
manifested an earnest disposition to cultivate
friendly relations with our country, and has

it does not amount to one dallar for every six
ff.d th!vy-thre- c and a third cents of their
capital. Iu the year 1848 the specie was
equal within a very iimall fraction to one dol-

lar in five of their circulation and deposits ;

in 1857 it not equal to one dollar in seven
and a half of their circulation nud deposits.

From the statement it is easy to account
for our financial history for the last four years.
It has been a history of exJrtvagant expan-
sions in tiie business of the country, followed
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Bv reference to the Catalogue, which trill be

concerned. In a pecuniary point ot view
' lone, our citizens have sustained heavy losses,
from the seizure and closing of the transit
route by the Sau Juan between the two
ctceans.

The leader of the recent expedition was ar-

rested at New Orleans, bdt was discharged on
giving bail for his appearance in the insuffi

iiivuiiieauuii proposed ivy tne oenate, wnien
then would have had in effect the same signif-icitio-n

as the "oriHnal wordmff." Whether
expressed a strong wish that wc should be
represented at Teheran by a Minister Pleni-
potentiary, and I recommend that an appro
priation loe made for this purpose.

upon the country, it would then be ft the
lesser evil to deprive them altogether tf the

government cann'-- t fail deeply to sympathize,
though if may be without the oowe to ex-

tend reii ,'.

It is our duty to inquire what has prt duc-e-d

Such utifurtunatc results, and whether their
recurrence can be prevented ? tn all former

sent to any one tin application to I he President,
or either of the Professors, it a-il- l be seen that the
Course of study is extensive, rfnd that every facil-

ity is afforded for the acquisition of a good and
solid education.
fJT No deductions, except for protracted illness.

May 13, 1&57 24-l- y.

by ruinous contractions. At successive inter-
vals the best and most enterprising men have
been tempted to iheir ruin by excessive bank
loans of mere Daoer credit, exciting them to

this would have been the effect, whether the
mere circumstance of the exchange of the
ratifications of the British convention with
Honduras prior in point of time to the ratifi-
cation of our treaty with Great Britain would,
"in effect," have had "the same signification
as tho original wording," and thus nullified

power to issue a paper currency and et' 6nc
them to the functions of banks of dep;c and
discount.

Our relations with foreign government; aro,
upon the whole, in a satisfactory condition

Recent occurrences in China have been un-
favorable to a revision of the treaty with that
empire of July, 1844, with a view to the se-

curity and extension of our commerce. The
24th article of this treaty stipulated for aItie diplomatic difficulties which ousted

& ' a
extravagant importations of foreign goods,
wild speculations, and ruinous and deinoral-izin- g

stock gambling. When the crisis ar-

rives, as arrive it must, the bjajfe, extend no
relief to the people. In a vain struggle to
redeem their liabilities in specie they arc

between the government of tho United rates tuC amendment of the Senate, may well loe
rlrt,,v.fi Tt : - i r.-- i. - ii .i a.

revision of it, in case experience should provethis to be requisite ; "in which ease the two

cient sum ot two thousand dollars.
I commend tho whole subject to the sett- -

us attention of Cougress, believing that our
Iuty and our interest, as well as our national
character, require that wc should adopt such
measures as will be effectual iu restraining our
citizens from committing such outrages.

I regret to inform you that the President
of Paraguay has refused to ratify the treaty
iaetwecn the United States and that Stale as
amended by the Senate, the signature of which
Was mentioned in the message of my prede-
cessor to Congress at the opening of its ses-ki'o- u

in December 1S53. The reasuu assigned
for their refusal will appear in the correspon-
dence herewith submitted.

It being desirous to aseertain the fitness of
the river La Plata and its tributaries for navi

and that of (treat iJr! '.in at lite adjon ment at i- -,

puiuans, lonunaio mat me
ter--1 Question has never arisen.of e last Con- uvs have been happir

initiated by the appointment of a imtish
ttr to this country, who lias been cordia

revulsions the blame might have been fairly
attributed to a variety of causes ;

hut not so upon the present occasion. It is

apparent that our existing misfortunes have

proceeded solely ti-o- our extravagant and vi-

cious system of paper enrreney and Lank
credits, eseiling the people to wild specula-
tions and gnu;!. ling in stocks. Tivse revul-
sions must continue to recur at successive
intervals so long as the amount of paper
currency and bank k&Bfl and discounts of the
country shall be left to the discretion of four-
teen hundred irresponsible banking institu-
tions which from the very law of their nature
will consult the interest of their stockholders
rather than the public weHWp.

The British government immediately after
rejecting the treaty as amended, proposed to
enter into a new treaty with the 1 'nited States,
similar in all respects to the treaty which
they had just refused to ratify, if the United
States would consent to add to the Senate's

ceived.
Whilst it is greatly to the intercut,

governments will, at the expiration of twelve
years from the date of said convention, treat
amicably concerning the same, by means of
suitable persons appointed to conduct such
negotiations."

These twelve years expired on the 3d of
July, 1856, but long before that period it
was ascertained that important changes in
the treaty were necessary : and several fruit.

I am
convinced it is the sincere desire, of t.t gov
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ernments and the people of the two countries
to bo on terms of intimate friendship with clear and unnualified reeormi'tinn of tho

compelled to contract their loans and their
issues ; and at last, in the hour of distress,
when their assistance is most needed, they and
their debtors together sink into insolvency.

It is this paper system of extravagant ex-

pansion, raising the nominal price of every
article far beyond its real value, when com-

pared with the cost of similar articles in
countries where circulation is wisely regulated,
which has prevented us from competing in our
own markets with foreign manufacturers, has
produced extravagant importations, and has
counteracted the effect of the large incidental

sov- -

each other, it has been our misfortune t iumst ereignty of Honduras over the Bav gation by steam, the steamer Water Witch
ions attempts wore made by ttio commission-- 1 w,o i ibbl.r iW r,,,, , ir.q

The friends of the eonstituiioir, wl they

erot the United States to affect these chan- - This enterprise was successfully carried on
"CS'a j until February, 1855, when, whilst intho

Another off rt was about to be made for peaceful prosecution of her voyage up the Va-
lue same purpose bv our eonin-.issionor- in : . ha

always to have had some irritating, if not J the following conditional stipulation ; "When-dangerou- s,

outstanding question with Great I ever and so soon is the Republic of Hondu-Britai- n.

j ras shall have concluded'aou ratified a treaty
Since the origin of the government weliavc with Great Britain, by which Great Britain

been employed in negotiating treaties v itli shall have ceded, and the Republic of Hondu-tba- t
power, and afterwards discuestfl ItfV.r ras have accented the said Islands, subiect to

to coin money
ft a w

gave to Congrees the pow5
and to regulate iho value i! -- eo anu pro- - j j -- -- I. MUM IIVUI, im. fWlHUri HI uu upuii iiuri4 of . .. - , aion with the iniimters England andconjunc;hibitcd the States from eoi noncv. emit- - 'imw..i; I he b:v wax. returtirfl.protection auoraea to our domestic manuiac

at'-'!- i, M .U naou
hostilities vn. a - - tbi- - Cantori river be'treat vconvention ot April IV, 185TT, codf.,1psyment o i Dot- - f'.."adSa.' '

i . e operations, ha- . i 2oid and aihra-- com i tin.; the onamPW or our i,univtiiei corn- -
a IU tween Great Britain and the Chinese Empire.I ne tenth ur.-uia- l aessn.n tn- msiiumon .!,,.,. r tu. raw lu. wrials, the production of ourthe peopie posed of e'ired Irom tlie conflict. The pretextlhcse hostilities have necessarily mterrup- -

A. t Al . 1 f. .. ."i V.hieh tho attack was made was a decreeown country sued as cotton, iron aud woolenafed irredeeni-- :
not responsi

Will open on 1 huf-sdnyth- Unth laj of Septem- - - ' . ' '
evib, or an txher next, under the direction of the above able j

and experienced Faculty. 1 he improvensents of )M paper currency. 4j
tea tne traue ot all nations with Uanton,

tailed the Clayton and Bulwer treaty, has j This proposition vas, of course, rejected,
been the most unfortunate of all ; because the i After the Senate had refused to recognize the
two governments place directly opposite and British convention with Honduras of the 27th
contradictory constrictions upou its fir and August, 1856, with full knowledge of its con-mo- st

important article. tents, it was impossible for me, necessarily

President of Paraguay, of October, 1854,
ble for the existing nncniaiv that a trovern- - which is now in a state of blockade, and havt

occasioned a serious loss of life and DroDertv
the Laboratory, the Philosophical btUIdiDg an'i
the new and6iacioufsflo?ird!ng house, are .'r'g

fabrics would not only have acquired almost
exclusive possession of the home marjtct, but
would create for themselves a foreign market
throughout the world.

Deplorable, however, as may be our pres

- - uv
ment endowed with the aareii attribute of
coining money and regulating t ie value thereforward with eneriry aiol are expected to ready Whilst, in the United States, wc believed j ignorant of "the provisions and conditions" Meanwhile the insurrection within the empire

against the cxistiug imperial dynasty stillf,.T inn in tin. ff!rlv Tin;? t thfl spssW- -
that this treaty would place both powers Upof Bhonld have no power to i rcvent others r

continues,
111.1

and it
.

is difficult to anticipate what
win no tne result.

which might be contained in a future conven-
tion between the same parties, to sanction
thein in advance.

The fact is, that when two nations like
Great Britain aud the United States, mutual- -

on au exact equality by the .stipulation that
neither will ever "occupy, or fortify, or col-

onize, or assume or exercise any donrihii n "

over, any part of Central America, it is e h- -

hibiting foreign vessels of war from navigating
the rivers of that State. As Paraguay, how-

ever, was the owner of but one1 bank of the
river of that name, the other belonging to
Corientes a State of the Argentine Confede-

ration, the right of its government to expect
that such a decree would be obeyed cannot
be acknowledged. But the Water Witch
was not properly Speaking, a vessel of war.
She was a small steamer engaged in a scien-
tific enterprise, intended for the advantage of
commercial States generally. Under these

Under these circumstances I have deemed

ent financial condition, we may yet indulge in
bright hopes for the future. No other nation
has ever existed which could have endured
such violent expansions and contractions of
paper credit without lasting injury ; yet the
bouyancy of youth, energies of our population,
and the spirit which never quails before diffi

it advisable to appoint a distinguished citizen
of Pennsylvania Envoy Extraordinary andtended by the British government that the '

ly desirous as they are, and I trust ever may
true construction of this hngoase hal ; be, of maintaining the most friendly relation's

from driving this out of the a untry and fill-

ing up the channels of ciroulation with paper
which does not represent gold a id silver.

It is one of the highest and most responsi-
ble duties of the government to insure to the
people a sban

'-- 'dating medium, the amount
of which ought to adopted with the utmost

possible wisdom and skill to'the wants of in-

ternal trade and foreign exchanges. If this
he either ereatlv above or greatly below the

Anew Dormitory capalde of accommodating
75 students has just teen completed.

The Philo-- ; ipln'c-.i- f and Chemical apparatus
L"ive receive'' h, v:-nn- costly additions, embrac-

ing the litest Tofements.
A rare and erensive collection of shells and

ininerelai havo been recently jr( cured, and the
tihrary will be considerably enlarged by Sep-
tember.

TsRjtd Students lodging in the college build-

ings pay $50 pet session of ton months. Those
who lodge out pay $41. These charges include
tuition, fuel and attendance of servants.

The fee for law students is $50.
Board at theHall, $l2per month; in private

with each other, have unfortunately concludedthem in the rightful possession of all that
portion of Central America which was in iheirculties, will enable us soon to recover from

at the date of the in fa t,our present financial embarrassment, and may occupancy treaty ;

that the treaty is a virtual recognition oi Uie
circumstances, 1 am constrained to consider
the attack upon her as unjustifiable, and call-

ing for satisfaction from the Paraguayan gov
even occasion us speedily to forget the lesson

proper standard, the marketable value cf eve-

ry man's nroDertv is increased or diminished ernment.
Citizens of the Uirtted States, also, who

were established in business in Paraguay, have
had their property seized and taken from them

in the same proportion, and injustice to indi-

viduals as well as incahulablo evils to the

community are the consequence
Unfortunately, under the construction of

which they have taught.
In the meantime it is the duty of tho gov-

ernment by all proper means within its power
to aid in alleviating the sufferings of the peo-
ple occasioned by the suspension of the banks,
and to provide against a recurrence of tho
s;ime calamity. Unfortunately, in either as-

pect of the case, it can do but little. Thanks
to the independent treasury, the government
has not suspended payment, as it was compell

Minister j'lenipotentiury to proceed to China,
and avail himself of any opportunities which
may offer to effe t changes in the existing
treaty favorable t American commerce. He
left the United States for the place of his
destination in July last, in the war steamer
Minnesota. Special Ministers to China have
also been appointed by the governments of
(Jreat Britain and France.

Whilst our minister has been instructed to
occupy a neutral position in reference to the
existing hostilities at Canton, he will cordial-
ly with the British and French
ministers in all peaceful measures to secure
by treaty stipulations those just concessions
to coiAnerce which the nations of the world
have a right to expect, and which China can-
not long be permitted to withhold.

From assurance received, I entertain no
doubt that the three ministers will act in har-
monious concert to obtain similar commercial

and have otherwise been treated by the au-

thorities in an insulting and arbitrary man-

ner, which requires redress.
the federal constitution wlUCh naa now prevail--

a treaty which they understand in souses di-

rectly opposite, the wisest course is to abro-

gate such a treaty by mutual consent, and to
commence anew. Had this been done prompt-
ly, all difficulties in Central America would
most probably, ere this, have been adjusted to
the satisfaction of both parties. The time
spent in discussing the meaning of the Clay-
ton and Bulwer treaty would have been devo-
ted to this praiseworthy purpose, and the task
would havo been more earily accomplished,
because the interest of the two countries in
Central America is identical, being confined
to securing safe transits over all the routes
across the isthmus.

Whilst entertaining these sentiments, I
shall nevertheless not refuse to contribute to
any reasonable adjustment of the Central
American .questions which is not practically
inconsistent with the American interpretation
of the treaty. Overtures for this purpose
havo been recently made by the British gov-
ernment in a friendly spirit, which I cordially

A demand tor these purposes will be made
m a hrra nut conciliatory spine, xnis win
the more probably be granted if the Execued to do by tho failure ot the banks in 1837.
tive shall havo authority to use other meaus
in the event of a refusal. This is according
lv recommended.

It is unnecessory to state in detail the alarm

famines about the same.
1s Mississippi Central Railroad will be com-

plete to Oxford in a few davs.
JAMES M. HOWRY,

Src'y of the Board.
Oxford, Mi!S-- , Aug. 19, 1857. tf

DB. NEWTOH'S
Saglish and Classical School.

next session of ten months willTHE Monday the 28th day of September.
My success during the past year" entourages me
aa resume my labors with renewed energy.

lily s,n, Mr. A. B.Newton, who has had seve-
ral yaars experience in teaching, will assist mo in
the primary department. He is a thorough schol-

ar, and is possessed of extraordinary tact in the
management and tuition oi bys. I will guaran-
ty perfect satisfaction in resfc to all pupils com-
mitted to bis charge.

Our rooms near my residerc on State Street
are comfortable, and favorably actuated. The

number of pupils is limited to $9 iu each depart-
ment. We shall n take more Our purpose is
to make our labor pay both We shall de
vote ourselves heartily to the If we
ask good pay, it is because we propose to do good
work.

Ttrajs: In the Junior department, five dollars
per month; in the Senior, ten dollars, payable
quarterly. Board in my own house, including
gas-lig- ht and washing, $20 00 per month.

Farther particulars madeknownonapplieation

part of the United States of the right of Great
Britain, either as owner or protector, to the
whole extensive coast of Central America,
sweeping round from the Rio Hondo to

port and harbor of San Juan del NioarajrAa,
together with tho adjacent Bay Islands-cep- t

the comparatively small portion oOis
between the Sarstoou and Cape Aondtiral.
According to their construction, the treaty
does no more than simply prohibit them from

extending their possessions in Central Amer-

ica beyond the present limits. It is noT'too
much to assert that, if in the United Suites
the treaty had been considered susceptible of
such a construction, it never would have been

negotiated under the authority of the Presi-

dent, nor would it have received the approba-
tion of the Senate. The universal conviction
in the United States was, that when our gov-
ernment consented to violate its traditional
and time honored policy, and'to stipulate with
a foreign government never to occupy or ac-

quire territory in the Central American por-
tion of our own continent, tho consideration
for this sacrifice was that Ct eat Britain shovdd,
in this respect at least, be placed in the sime

position with ourselves. Whilst we havo no

right to doubt the sincerity of the Briti-?-

government in their construction of the trea-

ty, it is at the same time my deliberate con-

viction that this construction is in opposition

ing condition of the Territory of Kansas at
the time of my inauguration. The opposingtreaties for each of the powers they represent.

ed too long to be changed, this important and

delicate duty has been dissevered from the

coining power and virtually transferred to

more than fourteen hundred State banks, act-

ing independently of each other, and regula-

ting their paper issues, almost exclusively by
a regard to the present interest of the stock-

holders. Exercising the soyere'ra power of
instead of coin,providing a par.er currency,

for the oountry, the first duty which these

banks owe to the public, is to keep in their
vaults a sufficient amount of gold and silver

to insure the convertibility of their notes into

eoin at all times and under all ci' umstances.

No bank oughtever to be charlerod without
such restrictions on its business aa to secure

this result. All other restrictions aro com-

paratively vain.
This is the only true touchstone, tho only

fifTimnnt. regulator of a paocr currency the

We cannot tail to teel a deep interest, in
all that concerns the welfare of the indepen-
dent republics on our own continent, as well
as of the empire of Brazil.

Our difficulties with New Grenada, which

parties then stood iu hostile array against each
other, and any accident might have re lighted
the flames of civil war. Besides, at this criti-
cal moment, Kansas was left without a Gov-

ernor by the resignation of Gov. Geary.
On the 9th of February previous, the terri-

torial legislature had passed a bw providing
for the election of delegates on the third Mon-

day of June, to a convention to meet on the
fi

'

- Monday in September, for the purpose of
- .:a...: a a

reciprocate ; but whether this renewed efibrt
will result in success I am not yet prepared
to express an opinion. A brief period will
determine.

With France our ancient relations of friend

a short time since bore so tbreateniujj: an as
pect, are, it is to be hoped, in a fair train of
settlement in a manner just and honorable to
both parties.

The Isthmus of Central America, including
I ram log a COuduiuuuu prupanuiorj iU auiuia- -

ship still continue to exist. The French gov-
ernment have in several recent instances,
which need not be enumerated evinced a spirit
of good will and kindness towards our coun-

try which I heartily reciprocate. It is, not-

withstanding, much to be regretted that two

only one winch can guard the public against
I over issues and bank m Sj eus.ons. A3 a col-- i
lateral ar.'d eventual nccuritv, it is doubtlessto aither of us. either cersonally or by letter.

It will continue to discharge its liabilities to
the people in gold and silver. Its disburse-
ments in coin will pass into circulation, and
materially assist in restoring a sound curren-
cy. From its high credit, should we be com-

pelled to make a temporary loan, it can be
effected on advantageous terms. This, how-

ever, shall, if possible, be avoided ; but, if not,
then the amount shall be limited to the lowest
practicable sum.

I have therefore, determined that, whilst no
useful government works already in progress
shall be suspended, new works, not already
commenced, will be postponed, if this can be
done without injury to tho count y. Those

necessary for its defence shall proceed as
though there had been no crisis in our mone-

tary affairs.
But the federal government cannot do much

to provide against a recurrence of existing
evils. Even if insurmountable constitutional
objects did not exist against the creation of a
National Bank, this would furnish no adequate
preventive security. The history of the last
Bank of the United States abundantly proves
the truth af this assertion. Such a bank
could not, if it would, regulate the issues and
credits of fourteen hundred State banks in
such a manner as to prevent the ruinous ns

and contractions in our currency
which afflicted us throughout the existence of
the late banks, or secure us against future
suspensions. In 1825 an effort was made by
the Bank of England to curtail the issues of
the counfry banks ijnder the most favorable
circumstances.

The paper currency had been expanded to

, '57tf. A. NEWTON.Jaekson, Aug-2- wise, and in all cases ontht to be required,...... .I - A 1 - - natuns whose productions are of such a char- -both to its letter and its spiritTs tanf KCA.ir.:raan! 'that bai.ks shall hold an amount ot bnitea
Under the late administration neeotiatSons I acter as to invite tho most extensive exchan- -

IOMPRISINC all the popular remedies of States or State securities equal to Uieir notes

BBS 01 anama, is the great highway between
the Atlantic and Pacific, over which a large
portion of the commerce of the world is destin-
ed to pass. Tho United States are more deep-
ly interested than any other nation in preserv-
ing the freedom and security of any other
nation across this Isthmus. It is our duty,
therefore, to take care that they shall not be
interrupted either by invasions from our own
country or by wars between the independent
States of Central America.

Under our treaty with New Grenada of the

the day, have just been receive! and tjr aaUe, were instituted between the two governments j ges and freest ' commercial intercourse, should
for the purpose, if possible, of removing these j continue to enforce ancient and obsolete re- -

in circulation ana pieageu iur umu io:uip-tio-
n.

This, however, furnishes no adequateubliJied rates, let ten percent, for Cajjfcratat ." 1 .J. B. MORE difficulties ; and a treaty having this laudable)ct. 8d. Lsecurity against over-issue- s. Un tne contra

Silver Ware!
Btricuons against eacn otner. uur commer-
cial treaty with France is in this respect an
exception from our treaties with all other
commercial nations. It jealously levies dis

sion into the Union. This law was in the
mam fair and just ; and it is to be regretted
that all the qualified electors had not regis-
tered themselves and voted under its provi-
sions.

At the time of tho election for delegates,
an extensive organisation existed in the terri-

tory, whose avowed object it was, if need be,
to put down the lawful government by force,
and to establish a government of their own
under the ed Topeka constitution. The
persons attached to this revolutionary organi-
zation abstained from taking any part in the
election.

The act of the territorial legislature had
omitted to provide for submitting to the peo-

ple the constitution which might be framed by
the convention ; and in the exctted state of pub-
lic feeling throughout Kansas, an apprehen-
sion extensively prevailed that a design exis-

ted to force upon them a constitution in rela-
tion to slavery against their will. In this emer

12th December, 1846, we are bound to guar- -criminating duties both on tonnage and on

ry, it may be perverted to innate the curren-

cy, Indeed, it is possible by this means to
convert all the debts of the United States into
bank notes, without reference to the specie
required to redeem them.

However valuable theso securities may be
in themselves, they cannot be converted to

SPOONS, FORKS, LADLES,SILVER made te order, just received and
for sale, for Cash only. J. B- - MOREY.

Oct. 27, 1B57.

" WHITE GOOJS.
articles, the growth, produce, or manufacture ratHy the neutrality of the Isthmus of Panama,

through which the Panama railroad passes,of the one country, when arriving in vessels
a. i . .1 .1
Deiongmg to tne otner.

TACONETS, CAMBRICS, Swnw, Mulls,
Nainsooks

! 8 aD Jver at the nnfegt ,,f pressure, as
linn T.awns. Eook aCajaliDS,

"as well as the rights of sovereignty - and
property which New Grenada has and pos-
sesses over the said territory." This obliga-
tion is founded upon equivalents granted by
the treaty to the government and people of
the United States.

Under these circumstances, I recommend

Plain and Btrped; iJotteU aau rigurtu owibs,
and Plaid Masfins. Also, Liner goods of every
dcarription; Irish lauelis of all qualities ; Lid en

Ujapera, Table Cloths, Napkins, Wlla ' Case Lin-

en, Xinen 8heetiog, and Linen TowelU. Also,
domestic goods, comprising Sheetings, SlurUage,

object in view was signed at London on the
17th of October, 1856, and was submitted by
the President to the Senate on the following
10th of December. Whether this treaty,
either in its original or amended form, would
have accomplished the object intended without

giving birth to new and embarrassing compli-
cations between the two governments, may
perhaps be well questioned. Certain it is,
however, it was rendered much less objection-
able by the different amendments made to it
by the Senate. The treaty, &$ amended, was
ratified by me on the 12th of March, 1837,
and was transmitted to London for ratifktton
by the British government. That government
expressed its willingness to concur in all tho
amendments made by the Senate with the sin-

gle exception of the clause relating to RuaSan
and the other islands in tho Bay of Honduras.
Tho article in the original treaty, as submit-
ted to the Senate, after reciting that thf.se
islands and their inhabitants "having been by
a convention bearing date the 27th day of

More than forty years ago, on the 8d of
March, 1815, Congress passed an act offer-

ing to all nations to admit their vessels laden
with their national productions into the ports
of the United States upon the same terms
with our owrr vessels, provided they would
recipr-oat- e to us similar advantages. This
act- - confined the reciprocity to the produc-
tions of the respective foreign nations who
might enter into tho proposed arrangement

our exper.euce teacues, in suwewm hums

prevent bank i5npea9aHi and the deprecia-
tion of bank notes. In Englandwhiclt is to
a eotrtlderable ext a paper money country,
though vastly4&'md our own in this reispect,
it was deemed advisable, anterior to the act of
Parliament of 1844, which wisely sopafated
the issue of notes from the banking depart-
ment, for the Bank of Eugland alwayto keep

a ruinous extent, and the bank put forth all
its powers to contract it in order to reduce to Congress the passage of an act authorizing

the President, in ease of necessity, to employ
the land and naval forces of the United States
to carry into effect this guaranty of neutrality
and protection. I also recommend similar

Cueckj, licks, ate, etc.otnpea. GEORO FEARIr & CO.

Jackson, AprU 29th, 1857 22 tf.

Preeerving Cans.
EEoenio ,JustDtusaa SpSait'a Patient, with di recti ona

July 7tk, 157 A. VIRDEN fc CO.

on hand gold and silver equal to one-thir- d of
! I 1 ?1 1 !a- -

prices and restore the equilibrium of foreign
exchanges. It accordingly commenced a sys-
tem of eui tail ment of its loans and issues, in
the vain hope that the joint stock and private
banks of the kingdom would be compelled to
follow its example. It found, however, that
as it contracted they extended, and at the end
of the process, to employ the language of a
very high official authority, " whatever reduc-
tion of the paper circulation was effected by
the Bank of England (in 1825) was more than
made up by the issues of the country banks."

with tne united States. The act of May 24,
1828, removed this restriction, and offered a
similar reciprocity to all such vessels without
reference to the origin of their cargoes. Upon
these principles, our commercial treaties and
arrangements have been founded, except with

gency it became my duty, as it was my un-

questionable right, having in view the union
of ajl good citizens in support of the territo-
rial aw, to express an opinion on the true con-

struction of the provisions concerning slavery,
contained in the organic act of Congress of
theOth May, 1854. Congress declared it
to bf "the true intent and meaning of thia
get tot to legislate slavery into any territory or
State, nor to exclude it therefrom, but to
leave the people thereof perfectly free to form
and regulate their domestic institutions in
their own way." Under it, Kansas, "when
admitted as a State," was to "be received in-

to the Union, with or without'slavery, aa their

IbTEW MUSIC; Guitar, Violin, Banjo,
T and Tamborine Btrtnga; Aeordions, &cn

4e.,efe,tafc day received. J. B. MOREY.

legislation for the security of any other route
across the Isthmus, in which wo may acquire
an interest by, treaty .

With the independent republics on thia
continent it is both our duty and our interest
to cultivate the most friendly relations. We
can never feel indifferent to their fate, and
must always rejoice in their prosperity. Un-

fortunately, both for them
.
and for us, our11 a

August, 185U, between her Britannic Majes-- ; j France, and let us hope that this exception
ty and the republic of Honduras," stipulated

ltscomoinea circulation ana aeposits.
If this proportion was no more than suff-

icient to secure the convertibility of its notes,
with the whole of Great Britain, and to some
extent the continent of Europe as a fluid for
its circulation, rendering it almost impossible
that a sadden and immediate ran to a danger-
ous amount should be made upon it, the samo

proportion would certainly be iusuj&cient un-

der our banking system. Each of our four-

teen hundred banks has but a limited circum-ferenccf- or

its circulation, and in the course
of a very few days the depositors and note
holders might demand from such a bank a
sufficient amount in specie to compel it to
suspend, even although it had coin in its

135,000 Worth of Dry Goods
AT PBJME COST.

will commence from this day,RRAUMhis entire stock of

Fancy and Staple Dry Goods
at Cost of Importation.

Thia is the largest, best selected and newest stock
of Ooodi in Hiads county, purchasers wishing to
are at least 50 per cent, on the amount of their

bills, can does by calling at Raura's and buying
Iheir Dry Goods. Nov. 4th, 1 857. 9t.

may not long exist.
Our relations with Russia remain as they

have ever been on the most friendly footing.
Tho present Emperor, as well aa his prede-
cessors, have never failed, when the occasion
offered, to manifest their good will, to our
country, and their friendship has always been
highly appreciated by the government and
people of the United States.

With all other European governments, es.

that "the two contracting powers do hereby
mutually engage to recognise and respect in
all future time the independence ana rights
of the said free ferrtlory as a part of the re-

public of Honduras."
Upon an examination of this convention

between Great Britain and Honduras of the
27th August, 1856, it was found that, whilst
declaring tho Bay Islands to be "a free teir?.

But the banks of the United States would
not, if it could, restrain the issues and loans
of the State banks, because its duty as a reg-
ulator of the currency must often be in direct
conflict with the immediate interests of its
stockholders. If we expect one agent to res-
train or control another, their interests must,
at least in some degree, be antagonistic,

example ana aavice nave kmc much of their
influence in consequence of the lawless expe-
ditions which have been fitted out against
some of them within the limits of our country.
Nothing is better calculated to retard our
steady material progress, or impair our char-

acter as a nation, than tho toleration of such

constitution may prescribe at the ame of their
admission."

Did Congress mean by this language that
the delegates elected to frame a constitution,
thawE biRrtQTitj finally 19 decide the

- ' VTW 'tiJa&Hafe&aW lM
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