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pay both principal end intcrrsi i;i t! j evert
of tho niliro cl the Milpri V 1 1

'

Company to pay the smo p'jccl::::I!y. . Th '

U
:t, r- -Gc Lc:iatec:i of ft

I J h'licrs have never csientci li trar. rlcr oiihercf ihof.I!
il5 hti: - -lo prevr.t :

tho.
thi3btate.
: 1st. The R- -'; cf

prohibited by cfn

:' T'j f t,
.!' ' ' fcrv r. i

r ! .lrcctly.
; t part cf. t

tret was tr.sdc'i't"

Cornp.tny, and -

. .
...

Tho Commercial and Rail Road Ran!; cf
Vicksburg. . ;

All . tho c??cts of the latter institulicn,
were assigned to trustee:, by tho Roard cf
Directors, previous to the parage cf the
bank law. Tho evidence required by law
has not been furni.-he- lo the Executive, to
enable hira lo issue his p;oclamations declar-
ing the charters of those btriks foifeiled
( I have understoood that the Commercial
Bank of Natchez, the Commercial Rank of
Blanchester, the West Feliciana Raild Road
and Banking Company the Bank of ; Port
Gibson and the Not thorn Bank of Ulissis- -

s""i stock till r t .rrctlv
"

.! was fr;tu;1uhnt f

. Tho following measures in relation, to tho
t!:c Misssissip pi .Union B.m'; v,il! no doubt
be prepared: ; ; - - ... .";.'

.1st. Releasing the individual stockhold-eis- ,
and' making ira State. Insii.tuticl, bind-

ing tho State for nil the issues and liabilities
of the Rank,- and authorizing the- - hypothe-
cation of more Stale Rands, or a sale there-
of for les3 than their par value, f

inasmuch as t.,e c
inivid;the namo'.'cf. r.:i when in fact it.

2u.; Kealenfing tlio private stockholders,
placing the bank in liquidation, and impo

i'uoa City V'-.- i - nv. I I'olitirhl Itchier.
PSINTEO AX 3 rrSLlSUEO E V ?. R Y FRIDAY, .

(CITY PRINTER.) ; . ;

On Ziin Street, opposite ii flamer t9,yt
lie north end bf. the "JliiichcslerIlallS v x

TCIIM . The Vin. will be famished to sub-

scribers at ; 0 ) per annum in "advance. 'ADVEaTts'-MC.vr- s will be inserted at thejrn '

1 03 p5rfc.'iuar.H'jr the first insertion, ami SO c.
for each weeK thereafter ten lirrsa or

.The number of insertions m-nuir- ed,

must be marked on the margin of the man-

uscript,' orthev' will be inserted till forbid, and
charged accordingly.' Advertisements from ft ais-tanc- e,

mu3t be accompanied, with; the, cash, or
cood reference in town. - Announcing candidates
ForoHico will be $10 for county offices, $10 for

state offices in advance. V ' 1

Tearlr Advertising. ;

-- 'For forty lines or less, renewable at pleasure
$60. No contract taken for less than one year
and payable half yearly in advance. r

The privilege of annual advertisers is limited to
their own immediate business; and all advertise-
ments for the benefit of other persons, sent in by
them must be paid for by the square.

Professional Advertisements.
For 10 lines or less, not alterable. 3 month?, $12
"10 do i do ' lor ' 6 do. CO

10 do 'do' ? -- do'--- 12" do. i 30
(VS-- As the above rates are the same as those

established - in , Natchez Vieksbnra, Jackson,
Orand Gulf and elsewhere in this State, no de-

duction will be made from them in any case

--v?iVALL JOH WOIIIC MUST : BE rAID FOR

sing a direct lax sufjeient to pay the prin
cipal and interest ci the Bond?, punctual)',
it indulgence cannot be obtained.

vyas for the benefit cf l!;c J!ink, t:rl .'pay..-tnen- t
was maddVith tt3 fundi. V "s ". .,

SdThe eale v;as. illegal tnasmachTca t!::
bond3'vvcre"gold on credit. '',".'."." "'

? ..
-

4th. Interest to the emennt c f abcuicno
hundred and' seventy t! ?":af.J dc!hrj li-
ving accrued-o- .theco bosJs before t!:e p.:rv
chase "money 'was stlp :!..tec! to to ell pa;
the ' bonds were in fact r M r.t less t' .:x
their par value ia direct violalcn cf- - th-?- ;

charter of the bank, , Vr ',.'.,
"ll'no'doubt will bo" contended t!:att"j"ar-- ,

much as those bonis may fcavopasVci in!
the' hands of innocent purchaser?, that fha

3d. Placing the . Bank in' liquidation for
the benefit of all concerned, and repudiating

c. J House of nppra crJaiucs: r
fcc:;cLUDi:ni

Tl2 "n'dn- - system of tLis State dcmar--
ve-.i- r cc:i:idcraticn. During the period cf
our ravolutionary singles, tfie Corress of
t'r.slConfpdsratiQDt and the several States,
issued immense amounts of paper money lo
carry on the war. Before its close, this
money, had depreciated so much as to be-

come useless U3ele?3 as a currency, and
worthless as', an article of merchandise-M-uch

of it has never been redeemed and
the, holders of that portion paid? received
but a small fraction of, their dues. .The do-rang- ed

state of the finances of tlie country,
the low state of public credit, and the total
insufficiency of the articles of the confede
ration to command respect abroad or securi-

ty af home, induced the States to assemble
in convention, and tof adopt a consttlutron
for the United States of America. That
sacred instrument provides, that no State
shall coin money, ;cmit bills of credit, or
make anything but gold and silver a tender
in payment of debts. All the States of this
Union have departed from their- - approprite
splieres, by chartering banks with authority
to issue bills tpT circulate as rnoney ; and
many .of them have borrowed immense sums
of money for purposes of intetnal improve-

ment and to establish banks. The consti-- :

tutionalily of these measures may well be
questioned . ; The history ; of their opera-
tions, for the last five years, demonstrates
their ruinous tendencies. They Jiavc all
disregarded the restraints of the law, dcGed
Legislative control, and failed to furnish a
slab c. sound convertible currency. I. con

the sale of five millions cf the Bonds in the
year 1833, on account of fraud and illegality.
The ninth section of the seventh article' cf
tho Constitution provides that :"Nq law shall
ever be passed to raise a loan of money upon

State is bound to redeem then. This krr'i- -the credit of the btatej or to pledge the
faith of the State for the payment or redemp ment vanishes, when it i3 .ccr:ic
tion of zny loan or debt,. unless such loan
be proposed in the Senate or House of Re-

presentatives, and bo agreed to by a majori
ty of the members of each House, and en-

tered on ; their Journals, with the yeas and

under our Statutes all defences may-b'- rzt
up against an endorsee !.;eli r,ou!i bc'r.-- s

gainst a payee.' ; . r".,..'-- r;

The Constitution cf the Eiito having t?-- ;

signaled with great' precision 'th? iref.srr ia
which the faith of ll2 "State "deno ctrt
pledged, and the Statutes ha?ir'Tt?rnr?d.
a part of the agreement for the sal? cf th
bonds, all persons purchasbg'theni nurt 1;

'

considered as dcin.-- r so 'at J'-si- peril.,

nays taken thereon, and be referred to the
next succeeding Legislature, and be pub

sippi, complied with the provisions cf the
bank law during the last year. . Their heav-

iest engagements were to be met on the
first day of the present month.

.The, situation and affairs of the Missis-
sippi Rail Road Company,' the Planters'
Bank ofrihis SiateJ and of' the Mississippi
Union Bank, will demand your calm consid;
oration. V All of those institutions are ntj

and neither of them can resume
specie payments for several years, or make
further loans. I submit herewith copies of
my letters to those banks, calling for specific
information in relation to their conditioned,
the answers and statements furnished. The
Union Bank has $1,319 CO of specie on
hand." - . .

--

. , .

'
, - r

Her suspended debt in suit is $2,C33,CCD 2G

t .. " not sued on, 1,777,337 78
""' " resources, chiefly unavailable 8,03-il5- 4 28

" immediate liabilities,.- - 3,034,14 23
.".capital stock, ' ' s 5,000,000 00
A reference to the report of the Joint

Committee cf the Legislature, at the last
session, will satisfy you that not more than
one-thir- d of the debts due the tank will be
collected, and that the whole capitaTstock
has already been lost. The bank has seven
thousand bales of cotton in Liverpool un-

sold, on which it has drawn $207,1 10 01.
An- - advance of sixty dollars per bale was
made to the planters :uppn that cotton. !n
18C3.; ; They y IF sustain 'a f clear loss','

interestt of thirty dollars per bale;
equal, iri the sg-rega-

te", to $210,000 '. The
bank has been i rretricTably ruined by mak-
ing advances upon cotton, issuing post notes
and loaning the principal portion of her capi-
tal to insolvent individuals and companies.
The situation of the Mississippi Rail Road
Company, and the Planters Bank, is equally
bad. The former, to the year 1S3S, issued

lished for three months previous to the next
regular election, in three newspapers of
this State; and unless a majority of each
branch of the Legislature so elected, cfier

: ;OF THE 'r'"
wEEim-s- siAMsoiviAni

v JPor next Session of Congress.
The approaching session of Congress, will

doubtless, boone of great interest.. It will cose
.i?p some, at least, of the affairs of Mr. an Burcn's
administration, and usher in the more auspicious
dawn of a new and better order of things. .The

nmir3 t!'titrr ; ;U tl r l::i hti" ta
acceptsuch publication, shall agree to, and p-.-

r3

such law; and, in such case the yeas and
.:. 1 zi 1;.- - 1 r-i- -j cf

re z: ; ,..!v 4 L
3? t; t cvr

ui i.J Ui.ua x x . v e r -- I r-- "'nays shall bo taken, and entered cn the
Journals cf such House.". , ; It is very clear

sider the whole system vicious. It can never
be so regulated, as to become useful to any
coramunilv. Dinks cf is:ue, place it in the

scenes in congress will probably be exciting. On
one side we shall see the struggles of an expiring

to the Lishtur 5' r i tl. 3 J't:tvc Ict
r.ar.:;:r i 1 v,! c!i t! .? Cr:' ed tl'o'-t- r t

I':c itivetcf t1-"- !!ed ta t:.::power of. a few men to alter the standard of tv.;.action, and on tne trier a inuinpnaiu panj,uiui-c- d

with" the confidence of the people, imposing
inlmne rpcfrs'mfji nnon the convulsive throes ol iitata Las never adnrattci tha v&lidity eft --i

sile cf. the Stste" Vor"h -- either t'3 Te- -

that no fundamental change can ccr.stitu-tionall- y

be made in. the charter cf the
Bank- - without the action of a succeeding
Legislature, and the existing charter docs
nbt.auihorize the hypothecation of any CtaU
Bonds, or a sale At less than-thei- par vain- -

value, imsetua ;iae price, oi prcpeny, uuu
fo produce, altercate expansions in business,
and revulsions in commerce Incorporated
banks, of discount and depisit, confer special

er.t?
r.cr'cil.cf. L : "... '

c-- :

tii.;t.v...l. 1 :jg. c, t. 1. 1 1
Stale cr an illejilfii ? cf Ltito , . Ti-

Consliiutloa would La. cf litlla'yatao if it

their opponents, and shielding their country as far
as possible from the dangers of malignant and

-- reckless violence, and endeavoring to avert
which defeated men, stung with

disappointment, wilt seek to throw in the way of
the new administration. On the third of March
next, 12 o'clock, P. M Mr. Van Buren'a dull
star will vanish, and immediately in its place

"shall we behold appearing the rising sun of IIab- -
'hisox.

On the 4th of March, General ilamson, as Pres-

ident of the UnitedStates, will, attend in the
hamberof the IIouso oRepresentativea to take

' his oath of office, according to indirection of the;

f Constitution. ; On his entrance, as'on the entrance
of Washingtoni and Jefferson, and Madision, the

'audience will not be able to . stifle their disposi-

tion to applaud. Having taken his seat on theel- -

could be trampled upen v;.h ..'irpur.i! tV
unborn" millions", loaded .vilh" a debt .V'--

traded in opposition to its express previa
stons. Our ancestors. after,a.Etn!,?"l3 of

in cash. :Bank charters aro ff;ciai graL..
of privileges, and being in derogatien cf
private rights, must bo construed strictly-gre- at

injury must result from a further sale
of State Bonds. '!' I

The power of the Legishsuro. to releasa
the private srockholders from tlieir obliga-

tions, sf at least, questionable; and its pol-

icy clearly wrong They have generally
been favored in the distribution of loans

privileges on the few to the detcnmentxf
the many, and enable nhose who control
them to monopolize every article of produce
they desire, to the great injury of both the
producer and the consumer.' In prosperous
times they discount freelyiand thus stimulate
speculation, extravagance and ; idleness.
When a revulsion takes place, they, are un-

able to help the needy, and add to the pres-

sure by heavy calls on their debtors to sus-

tain the waning credit. The immense losses

etght ycar3continu1r.ee, conquered their it- -about a million and a half of dollars in post
tie 3 t..atnotes, and' expended them in coDStructiDg dependence cf Great Rritian, I oca

Empire sought to im'pcs'3 a small tax urcthe rail road and building expensive depots.
and have controlled the Institution duringI

?
certainly would not havo approved the

transfer act, had I anticipated, this improvisustained by their- - stockholders, will cause the last year. The Directors elected by
them have denied the risht of tho tato to

tea, without their consent, to aid ..in extmj
guishing l'.3 heavy debt incurred in' wera
carried ca for our 'protection ent 'cr.t
French and Indian n:' ' erj," T'"s C:zj- -

evaie(1.:i ll - A x.Aar t M,..v.n rinrn mn tal hereafter to seek safer and more pro- - dent course. The company has failed toreseniauves, iub uce .- -T .

if nrcsent and the Secretary ot tho Senate on fitable investments, and bank stocks will
be in much demand.

pay the interest on the Planters' Bank bonds
The Bank of tho United States has advanc. liia ritrht. the Speaker and Clerk of the House ot . r . manv Vears

require the Bank to resume spcclo pay-
ments or to go into liquidation- - and have,
through their President, indirectly charged

cf i.iis2isstseippt tro net so'SJ&'l During .he last W yca.j.all Ibo banks in ed the same, and has presented an ac
. .. . , r...:u

men (ir""in'j
as to salrait" to heavy taxation to pay nc!.:; i
not contracted .ia cccordanco wi'.'i their ea-pre- me

lav. I trust tl.3 c!:y 13 fer distant
when 'tho. dight- cf .Heaven

:

tho 3 that

Z h iit nroefted to deliver his inau- - tins totale tiave oeen unaoie io inuS - the members who voted for the Rand law of
tho last session, and the. chosen Executiveto the value of the cottonrural speech, alter whicn ne win receive me oam

'
cnauge, equal

"

ofnfficefrom Mr. Taney, the Chief Justice . He rrnn nf a sinrde year-- , The ! present ; situa--
... 1 .U l..t.Vri fill rr mvrx frrtm 1 , r3 - : l a l. ?

of tho State who approved it, with a wilful
violation of tho Constitution; and have in-

sisted that none" but stockholders were eli- -
u:s lis, t'.3 IrceJ we cat, the cloth 23 wowill then reure, anu u u uu "t- - " t on of oar banks, places it- - ueyona uieir...inrl ilm rsiiitn 9 navft never 1 . . .tne muimuue .uu f h n ennm r.nrrencv. or 10 am

been heard. . . .. . I. . .....i e-t- rrr,it Kv sary cf life, will be tasci to pay a C
- o.,-- ;, w;u ho nmnnrrthe interesting mciuems inn naeoieu uuuioii ui tu.uuiu....i gible as Directors, on the part of the State.

The best interests of the stockholders,!' UUIH " Y ."3 " " , . 1 . .. . it 1 .U fm-r-s nf i ha ii'i.ol; I v aln- - I P . .f 1 . ' ....ilin n (Knir rnrl I rflfQ.. m w xt' i i nprini Lin: f ill uiiiiis ui iiiv. ii vkui r n" iiiTWTnr.w-- . aii-!!1- .iiii i.r Liiijia tu.wmv.w.

count against the State for $124,222 22
and demanded payment thereof in specie.
The first instalment of the Planters' Bank
bonds, amounting to the sum of $125,000,
will be due next July.

' ' No provision has
been made for its payment. One of the
Circuit Judges has decided that recoveries
cannot be had on the note3 beloaging to the
Sinking Fund. Tho fund is specially ap-

propriated to the payment of the two first
instalments of the Planters' Bank bonds
Tho Mississippi Union Bank, hereafter, will
be totally unable to pay the interest on the

W lliUU l I I II L Lll. I VJO.JJ - . . - - - tounaea:. neunet. m..jusiica- xor--c.-'a- y;

Should the Legislature dilTer v.llh 1.3 lz cridisonian. The paper will contain leading speech- -
d fa

-
d stockholders, and to rhe State, creditors and debtors of the Bank, and the

character of the State demand a liquidationcs, Sp uu r- - :r: jT:7 ' imner ous v demarul that llaey be piacea in men, resolve". 'to idpess aaaCcIcit tax
cn the persons and property cf all the. paTV Ot tneTeSUllS OI Hie piwt-ceuiu- ya uuujuk, .w- - i

- r - w

f ti,o It .,r.if mn fnr. i hn! Kr-npf- of all concerned. of the afiairs of the institution. ;

day. It will contain th' official returns of the vote f se bank' law of last February was too fee- -

in the Electoral oneges iur i rcs.ue.n, m.u , Jq n prov,s,ons to commana- tne regaru
be onened in the presence of Congress, and the j.---

. rn .J-n-- o WlK

pie cf the State lo pay 'the interest c.i U
Stat3 Eonds,' and to pro v! do far the princi-
pal cs it falls due, the felbvrirg ama ku-- t
bo provided far-a- year present cas-Iau- .",

' Interest "advanced by the Tank cf t!.3 Ui.Iul

It willl be seen by the documents accom-
panying ray annual message ; in the year
1830, that five millions of Bonds were dis-

posed of on the 18th of August, 1833, for
five millions of dollars, payable in five equal
instalments, on the first day of November,

UnaJgural Address of the. President. v This will or me oan "il jive millions of State bonds issuued in the- i - t! t m i.nmnrAhndP(l between the ODen-- Its DrOV 3 OUS. 1 iSSUCU II1Y uiuwauiauuua
year 183S. 'in" of Congress in Uecemoer, ana, its aajournr jclarin the Charters OI Uie iouowiuy uau&s

sxnentonthe4th of March. Subscription pneefo! h r ;f j lo In my last annual message, 1 inlormed you
..i.: PIhTV I I n. nl p.fnm nah. in an- - I . ' ... n tv- - t t Hi 838, and on the first, days of January,

rt-tc- 3 cnthe r:-.- r-,' iru ton.!-- ,

First inst;!::;cr,t c'v3 Jry, .

ic4i, ; i :.:)
Exclar -- i U j ay l'e --r.13

iaL:. 'on, I2,'!!v

that 1 had .declined executing the last five
and a half millions of Slate Bonds, called

ranee.-iau- tv iiu..a - j uuhijiwiu .v'v .

t,n;.cirrTr, v r T'c. Post in asters will act as ComDinv:
.TPntL and be allowed a commission they are , TI-i- Hern-nd- o Rail Iload and banking for by the Mississippi Union Bank. Having

March, May and July, lbd'J -- interest ac-

crued on the Bonds from the day cf the c:'.-trac- t,

The punctual performance cf the
same was guaranteed by the Bank cf tl;e

afso authorised by the Department to iorvvard sub- - Conftr; lui - ' 'a well founded apprehension' that an at Intirert rrT-ir- j in 1CM c- - J I" r-- 5 f "A under Iran,, otters must come to us. scriptions ; Missicsirni Rail Read and Ranking tempt would be made illegally to dispose of t1 ur.tcrs7 "1' iree. or iJi5iiic i tnu. United States, and the purchase v;-- 3 unthe five million of Slate bonds, issued in tho1 llUul;lO JLiJjl ji . VJULlUiilt .
WisiirxsTox, Oct. 31, IW0. - I The Benton and Manchester Rail Road doubtedly made on the account cf t!;at In-

stitution, and the payments mads v. ikh herOr Harrison editors will obhgc us by giving !rJ .TankrE, Company; V 4 StW

this an insertion. funds. The charter cf the; Ban!; cf theThe Grand Gulf Rail Road and linking
United States contains the following clause :

It has been usual cf late years to perform the Company; Ictercst accunulatir
:

U- -4 -1
"The said Corporation shall not directly crThe Aberdeen a:: J PcrJctc:!; Rail J Rcidrmnnif nf lnaiiTuration on the poruco in front

year 1803, and delivered to the managers
of the Bank, I issued my proclamation on
ths-- d day of March last, "warning all per-

sons and corporations not to advance money
or Escurities or credit on the" hypothecation
of said Lends, cr to receive the same in ex-char- ge

for the circulation cf other liabilities
cf ti.3 MiiiLiipi Union Rank, cr to pur-

chase the same cn a credit, cr for a less
sum t!.;::i their pir value in specie, or on any

indirectly deal cr trade m any thing exceptof the Capitol, where the area is better fitted to
' n Irirf fi nuni'.tr of spectators. The bilb of exchange, gold cr silver Luliicn, cr ir.

the sale cf good3 really analpractice will probed v he continued.
" " '

and Rankin-- : Comp;.::y;
Tho E.ink cf Vic'jurj; '

- The Mu"25ir.i Ur.irn R it:!:, and '

Tho Citizens' llzzli cf r.Iadircn County.
Copies of those ;;o;L: .atic:;3 arj submit

lor money tent ana r.oi rcaeerr.ea 1:1 una
time ; or goods which shall Lo tl. j c- !;
of its hinds neither shell it n:ahe any leer.,r 1IIC undersigned having obtained letters r;-- g

f -- :al!-
1 titted to Your cons: Icratii n. I a!.:3 transmitcfAdministration .the L3tateot it.

- . .....: Dulin, deceased, at the July term cf the Pro- - set tny ccrrcfr:; :ncs v.'itli t:.. -- liscc; to any foreign Prmcc cr Ltale, nr.!
icu:!y authorized bv I .'-v- . The c i'.!

cth:r terms, not expressly authorized by the
darter of said bank.1' A copy of that pro-c!v..iti- on

is herewith transmitted. 1 r.ri
v t-- i inform xci that it had t!.3 drrircJ

J Ihc)i " Union Carpo- -

:ro env
ji .

ratiea ihall 1 etLo atl erf t to :Rail Road Company, ia r:hii-- n t: t!.3 np- -

: bite Court," IS 10,, Per: ,.3 havir- - c.:-.- -3

against said Estate will r--n- t

in the lime prescribed by lav.-- , or l!:y .dlbo theircx:t, r.::d has preventc. U . ItUUlitr m'.'.o cv.l a
.? ''i--- t rf -

:ni.v,eni ct cc
.heaulc cfthor 1 I f there ia r.3forever barred.

stock .
'. e

Trere'try r.e!
the Cover:
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