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Chapel Ridge.

Moom-
Dilts one

Mrs. Merle Beconen, ol
ingville, called on Clins,
tday last week,

Mr., Adam Schaal and  William
Hamsher made a trip te Salt Creck
one day last week,

Mr. Walter Pleukharp was seen |
on our ridge Inst Sunday,

Mr. Wm. Burton wus seen on
Main street last Sunday.

Alr, Joe Vest and Adam  Schaal
were Blonmingville visitors Iasl
Friday.

Mre. M. M. Hlacksten and
daughter Jennie, ealled on Mis,

Jim Cain one dey last week,

Mrs. Clara Defenbaugh called

on Mrs. Jim Cain last Thursday
evening.

Mr. and Mrs. Wwm. Barnhart
made & trip to Cedar™Grove Inst
Naturday.

Mrs. Adam Schaal entertained

at her pleasant home last Friday
Mesdames Minnie Sehanl, Walter
Campbell, C*has. Blackston, Chas.

Lyone, and Lizzie Congroves.

Mr, 8, Denalt, of Salt Creek,
ealled on A, Schaal one day
week.

Miss Clara Delenbaugh
Laurelville visitor last

Mra. Tom Parish, of Laurel
ville, was the guest of My,
Mrs. Jim Cain last Saturday.

Chas Dilte and Coon Reichley

Inst

wns a

and

called on L. Beery one day Inst
week.
Mr. Wmn. Justus sud 8, Russel

called on €', E. Lyons last Friday.

Mrs. Clata Cain and Mrs,
!'uriah were the guests ol Mr. and
Mrs. Tom Parish, of Locust Grove,
Sunday,

Miss Belle
Mrs, Chas, Lyons, Sunday,

Mr and Mre, W,
called eon Mr, avd Mes, M,
Sunday.

o

]\'Eil!‘lll!}' I'I;l“t'ﬂ on

Mount,

Mr. M. Mount was a Blooming- !

ville vigitor Monday.
Grandma Herrald is visiting her

Saturday. !

Barnhart |

«» ——

- : O ¢
Other. Town,
stock and to look after

{things belonging to the Torm.

‘ O lnst Sundny worning he pro-
ceoded to lonk alter
Lof his own

some nafluirs

whieh detained him

|

|mnm'mg.

other| Pittsburg last Thursday.

ilnngnr than he intended before he|

which
destrue-

reonld start on his

I delay nemly
fon of his
came in sight of the house he saw
amoke proceeds
which enused

return,
enused the

home; for

great valumes of
|ing from the cellur,
|1nn1 to quicken his steps  until

reaching the house, where, upon

throwing open  the door,
where o flame of five had burned a
hole throngh the and the
atove hnd  fallen thi eellnr.
He turned to the kitehen where he
found a bueket of water, the con-
teuts of which
fire. He was in the act
ing to go to the well for
bneket fall of w=ter,

thought of a packet ol five or gix
ponnde of blasting powder, whieh
hiad been left - in cellar by
gome miners, who had been pros-
pecting for eonl. tearing an ex-
he ran in, nnd wae just in
the explosion, us
the atring by which the packet
had been tied, wns already ignit-
ed,  Seeing there wag no time to
be lost, the brave fellow seized the
'paeket and dropped it ints a bar-
rel which contained a smnall guan-
! He turned
to the whiel,

flaor,
into

on the
of turn-
another
when he

b ddashed

the

plosion,
time to prevent

tity of vinegnr, then
liis attentinn

fafter thirty

lire,

I'Ilml under eontral, and in ten
rminutes more he had  the lire en-
|tirely exiinguished. With the

lexoeption of burning o few yards
(ol earpet and leaving '!n_1 ugly haole
in the Moor, the fire did no moter-
{ial (damage.

He had gearcely finigshed his la-
when his mother appeared
she seemed to be

bors,
‘upon the seene.
[very muel digg leased with what
son's eoreless-
s0 thav it
bt when

she considerad her
(neas in leaving the fire
the Noor;

he explained that

conld fall on
hnd Leen
(nodive in the stove in that room
ginee she had left, and how he
Iluul endangered his life by remov-
ing the powder, he reminded

there

her

daughter, Mrs. Ena Ehy, of|that she had left a bundle of
Hloomingville. | herhg, which she had proeuwred
Mrs. M. M, Blacksten was the!from the garden before she went
guest of her daughter, Mrs, Joe away, lying on o ehoir in front of
Arnhart, last Friday. the stove to dry.  The herbsin all
Mr. George Barnhart wus lho!prnhulnilil_\‘- never eurcil oudk: so
guest of his daughter, Mys. John|large n bundle having remnined
Hutton, Sunday. in its green state #o long, might
Mr. Jim Davis is having ahave heated, and spontancous

'phone put in his home,

Miss Clara Defenbanugh called

on Mrs. C, H. Reichley last Sun-
day.

Allen Reichley went to Laberty
Ridge, Sunday evening, in search
of Oldfield Blossom.

Mrs. Jim Cain called
Mury Amerine Monday.

Mr. Less Lemon called on . E.
Lyons Monday.

Mr. Harley Kalklosch and Ben
Allen were Bloomingville visitors
last Saturday.

Mr. H. Steele called rn
George Amerine Monday.

Mr. Ward BSteele and
Fairy, of Laurelville,
guests of theirshrother, Mr.
Steele Sunday,

Misa Ectie Steele visited No. 4
School last Thursday.

Mr. George Hutton and son,
were seen on our ridge last week.

John P. Shaw called on C, H.
Reichley one day lnst week.

Mr. and Mrs. Ted Congrove re-

on Mrs.

Mr.

were

Earl

turned to their home at Adelphi

after spending a week here as the
guests of Mr. and Mrs. George
Schaal.

Mr. and Mrs. Chas. Lyons aud
son Hurry, oslled on Mr. and Mrs,
Wm. Barnbart Sunday evening.

There is quite an argument up
on this ridge, who is the corre.
spondent from here to the Dexo-

 Gibisonville.

Boversl weeks ago Mres, Bally
Lams wea called away o see n
sick Whu. who resides in Pick-
nway county, ud dlidm expect
1o rea ;

siﬁter'
the |

Qwuk- .ﬂ._

[combustion was protably the re-
sult, which very likely canded the
[fire.

Conecladir g that the
cuse was very logieal, the mother
ordered him to take a drink of
eatnip tea and lie down.

Pleasant' Valley.

George Conkle vigited his broth-
{er of Pine Vallay, Friday.

Otto Shaw made a business trip
to Logan, Saturday.

W. D. Murphy has been on the
sick list, but is improving at Lhis
writing.

Simeon Nihiser went to Logan,
Saturday.

Albert Lenz ealled on Newell
and Richard Diehl, Thursday
avening.

Mr. Edwuard Conkle visited Mr,
Frank Nibiser, Bunday.

Farmers meeting ut the Plensant
Vaulley schogl house was well at-
tended Baturday evening. Mr,
Jacob Stiverson was present and
he sang sowme very funny songs,

Mr. Augustine Blackston is
going to send to Semrs and Roe-
buck for a mush needed article.

We have bad very nice weather
for the past lew days but it is get-
ting colder now.

boy's ex-

I™ere Bicw,

Carbonhill.

Tho chillly winds of Mareh do blow
Almost & horricane

One ey of mad sud one of siow
Gl Of slitne and oe OF raln,

Miss Arabella Chute of Biraits-
ville, vigited her mother of this
plade, last Sunday.
My, John l!uslua! of Hayden-
here

Iw saw |

minutes hustling, he |«

| prospective
when  he|

was seen here Inst Sundny morn-|

ing,

Dy Hyde of Nelsonville made a
professional eall here last Runday.

Mr, Jnmes Shufler of Greendale
was onlMng  here last Sunday

Mr. James Lewis of New Pitle:
birg wnageen here last Saturdey
night,

Miss Vorn Matheny apent sever-
.l Aoy re-m-nlh in Haydenville,

“Mrdolin Carter of Sand Run
whs secn here lnut Baturday even:
ing.

Mr. Ben HBaniloy was st New

Mr. Don Dawley of Sand Run,
wag scen here Inst Saturday even-
ing.

Mr. Elmer C. Wharton, Super-
intendent of our schools, wishes
ua Lo notify the public that heis
candidate for the
connty treapurer
on the Demooratic ticket at the
coming primary cleetion, We do
not Wish to flatter nor pufl him up
to any that he isa
christinn gentleman of high c¢har-
neter and s just the right kind of
a man to handle the eounty fi

nomination for

but we wish

nanew,

Those of this place that attend-
ed the funernls of the boys that
were killed at New Pittsburg,
complain of discourteous treat-
meant by the train men, They
claim that after ane funeral had
bzen attended the train pulled ont
und left them at the Green Lawn
Cemetery and they had to wail
two or three hours for the regulay
train for transportation home.

Webb Summit,

Mr. Winfield Poling, of New
Straiteville, was visiting his par-
entz, Mr. and Mrs®Adam Poling,
of this place Saturday,

Protracted meeting is now -in
progiess at Webb Chaple.

Mies Lmey Poling spent  seyeral
days over on rush Creek the gnest

[ her sister-in-law, Mrs. John
Poling.
Miss Jennie Wolfe alter spend-|

ing n few weeks in Logan has re-
turned home.

Kreider & Rarich were working
on their road contract last week.
They will have it finished by May
1, it the weather is favorable,

Mr. and Mrs, Jacob Wolfe, Mr,
and Mrs, 1. P, Kreider spent Inst
Sunday evening at Adam Poling's,

Miss Klla Davig, of Logan, spant
Saturday and Sunday with ler
Lboother and wife, Mr., and Mrs.
CGeorge Davis, of this place,

"Miss Mag Sayers is now
ing a few weeks in
ville,

spend-
New Straits-

THE BANKING BILL

Provisions of Measure Under
Consideration at Columbus.

OF INTEREST TO DEPOSITORS

Its Purpose Is to Improve the Banking
Laws of Ohic in the Plan of Organ-
ization, Regulation and Inspection of
State Banks—Provides for State De..
partment of Banks,

A bill relating to the erganization of
banks, and to provide for the inspec
tion of banks, is now under considera-
tion by the general assembly. It was
introduced by Hon, Warren Thomas of
Trumbull, (H. B. 250.)

This meagure is of vital importance
to the business interssts of the state
and of special interést to that largs
majority of the geople who are bank
depositors. Following is:

A SBynoosis of the Bill.

This bill provides for the organiza-
ton, regulntion apd Inspection of all
banking compunies thut may be here
plier Incoyporsted, and for the npee-
ton of all banks Incorporated under
stute luws now doiug Lusiness, but It
preserves to wll sueh bunks, without
Impalvment, all (he vights, privileges
wnd powers hevetofore copférred upon
them. It ulso provides that ull exist-
ng corporations way redncorporate
under this act; It they so elect, and
therely huve conforred upon them ull
the priviloges nnd powers conforred
by the act. In doiug so the corpo
atlon can enlarge or diminish the pur
poses for which it I8 incorporated so
he Lo combine one or wore « of the
classes of buriness anthorized by the
act, withont sWecting the wegality, or
being reguired to change auy Invest
menls or  trausections  previously
made,

Classen of Banks Authorized,

The act authorizes the Ineorporation
of comillerciul bunks, savings banks,
niafe deposit companies, trust compans
et snd corporations combining auy
Lwo or more, or all ol these classes.

#mount of Capital Required.

The minlmum amount of capital re-
auired, which s to be divided llh
_uhm of n- hundred dolm n&.a

S
For a commercial nnd savings

BEOR. o heivites sbrbF o R smeae T it
For a sale_goposit company.. 25,000
For o commercial bank nlul n

#nfe deporit company...... 25,000
For a commercial bank, n sav.

ings bank ond a sufe deposit

OOMDARY <0 b o s bosnimss cvr s BOODD
For a trust COmpuny. . «.uais 100,000
For a trust company and g safo

deposit company . ...... .. . 100,000
For u savings bank and a trust

COMEANY | ..y ye cribeassss 100,000

Far ¢ savings hulrl.. safe de-
posit cotmpnny and @ trl}k
comphny

For s commercial bank, ﬂ’n\r
Ings bank, safe deposit com-
pany dod oo trust company 125,000
How Capital Must Be Pald In,
The vntire authocized capltal muose

be gubscribed amd &t least 50 per ceit
misl be pald In Yefore a banking cor-
poration can commence huginess, The
remainder of the subscribed eapitul
must be pald In In monthly Install
menls of at least 10 por esnt, payahle
al the end of each suyceeeding month.
The atotk of gloekholders who fall to
pay thelr Installments when doe musi
he sold. If it cannot be gold, it must
he cnneelled, Whenaver the capltal
stock of uny bank s reduced bhelow
the minfmum yveguired by law, from
any cause, 11 must he pulged to the
minfmum within sixty days, If this is
not done, the superintendent of banks
nfiy npply for o recelver,

The cupltyl of n bonk may be In-
croaged or decreéased by proper action
of the stockholders, but It must not ba
reduced below the required minfmum
In sy cnae,

No bank sholl ndyectise In any man-
ner a lurger capltial than 18 actually
paid in, A severe penalty 18 provided
for violatlon af this provision,

Board of Directors.

Boards of drectors may consist of
not less than five nor more than thir-
Ly personsd, Kueh divector must own at
least flve shiaves of stock in his own
name. unineumbered and unpledged in
any way, and must take an oath of
oftica, 1

The bonrd of divectors has full eon-
trol of the government of the corpora-
tlon. It must meet at least once a
month, and shall appolnt an executive
committen,

45,000

Bank Officers,

Bank officers sre to be elected by
the boarvd of directors, They must fur-
nish bond for the falthful discharge of
thefrduties, Severe penultion are pra-
gerlbed for malleasunce In office,” In
chuding embezzlement, misapplication
of any part or all of the fands or progp
erly of the bank, making fulse entries,
defranding, ote.

Executive Committes,

The excevlive committes musl ©eon-.
slst of not less thun three stockhold-
ars or directors. 1 must mect not less
than once a month. 1t must pasa on
all loans and Invesrmonts, and o doing
80, must be governed by instructions
glven by the board of divectors. It
must keep minutes of its meetings and
report to the board of directors,

Examinations by Stockholders,

The board of directors must appolut
annually a committee ol at least two
stockholders or directors to thorough-
ly exnmine, or to superintend the ex.
amiunation of all the assels and lia-
bilitles of the corporation, and to re-
port o the hoard of diveciors the re-
sult of sald examination.

Surplus and Dividends.

Before paying any dividend, thn
board of directors must carry L0 sur-
plus one-tenth of the net profg of the
period covercd by the dividend, until
such surplus is eaqual to twenty per
eent of the authorized eapital, Pro-
vislon muet be made for the payment
nf all expenses, losses, Interast charg-
e8, taxes, ete, nfter which the amount
of the dividend may be determined at

the discretlon of the bhoard of direc-

tors.
Joint Deposit Accounts,

Joint deposit aecounts may be open-
éd by two or more persons subject to
check by any one party to the ngree.
ment, which shall continue for the use
of a survivor after the death of one or
more of the partles to the agreement.

Certification of Checks.

All certified: cheoks must be charg-
ed to the aceount of the person draw-
ing the check when they are certified.
A check must not be certilled for a
lurger amount than is actually on de-
posit In the bank to the credit of the
person drawing the check, Severe
penalties are prescribed for the viola-
tion of these provisions.

Limitations On Loans.

No person, firm or corporation shall
he allowed 1o become lndebted 1o
bank for any amount in excess of 30
per cent of Itg pald-In caplial and R
plug, and all such indebledneas in ox-
cess of 20 per cent of ihe capital und
surplus must be adequately secured
by deposlts of collateral. Discounts
of bills of exchange drawn agninst ex-
Isting values, and discounted commer-
elal orf business paper actually owned
by & person, firm or corporation ne-
gollating the same, are not to be con-
sldered as & part of thelr Indebtoduens
In determining the limit of  their
eredit,

For commercial banks, loans seenrs
ed by reul estate shall not excead 60
per cent ‘of thelr papllal, surplus and
deposits. For suviogs banks, or for
commercial and savings banks com-
bined, loang so secured shall not ex-
ceed 60 per eont of thelr capltal, sur-
plug and deposits. Real estutorshall
not be aecepicd as security for loans
In excess of 10 per cent of the value
of unlmproved property, or #0 per
cent of tha value of imprayed prop-
erty, and all improved property pledg.
8d as security for a loan must Le kept
wdequately Insured,

Bank Reserves.

All banks must keep a reserve oqial
In wmoupt 1o 16 per cent of thelr to.
tal deposhts, of which an amount equal
to b per cont of thelr demand deposits
ond 2% per cent of thelr time deposits
must be held In cash, ‘The balance
of the reserve may be held on deposit
In other Donks and trust companies,
subjeet to check on demand.

Investments In Becurities.

(ll 1 buh may lnvut

How TWO BEAUTIFUL WOMEN Esemn
" "PELVIC CATARRH BY AID OF PE-RU-NA.

Fema]e Weakﬁess Is Usually Pelvic Catarrh. Pesru-na .
Cures Catarrh Wherever Located

lh.-.-.--.'.““'q-.m%m

T Mrs., Mable Bradford, 18 Churoh
L

1

Society, writes:

for the ills of women.
spoken of in the highest praise by

of a good word,
. me pain and distress,

 health and strengt

thlo Bradford.

Thousands of Women Cured Pvery Yeur
hy Correspondence--This I1s What
Dr. Hartman Proposes te Do
For You Without Charge.

Women who suffer should remd the
evidences presented here. We have
thousands  of letters from  gratetul
friends who tell the same story,

Iialf the flls  that are pecullarly
woman’s own aro of & csisrrhal
characler, Female wenkneds was not
understood for many years,

iy, Hariman deservos the eredit of
having delermined its resl character.
He bus made eaturrh aind ostarrhal

Ing obligations of ihe United States,
or in thoge for which the faith of the
Unitéd States Is pledged 16 provide

for the payment of the Interest und-=Iay be 4

prineipal, Including the bonds of the
Digiriet of Columbia: also in bonds op
other Interest Learing olbligations of
uny lorelgn government;

(e} Stocks and -bonds, or Interost
hearing obligations of this or any
other state of the United Stutes:

(d) Bonds, or Interest hearing
obligations of any city, village, ham-
let, county, township or other hody
politie, and bonds or Interest bearing
obligations lssued in behalf of the
public schools, apd the means of in-
struction connected therewith, of this
or any other stute of the United
States for the puyment of which the
faith and eredit of such elty, village,

lamloet, county, township, school di!-l
triet or other hmlv Isﬂulng them is
pledged; I

(e) Mortgage bLonds or colluteral
trust bonds of any regularly incorpor- i
ated company; but the superintepdent
of banks may order any such sesur 1-1
ties sold within slx months “hlf“l Im|
may deem undesirable.

(2) Savings lanks may !nveat
their eapital and deposits fn or loan
the same upon the ‘securities author-
lzed for commercinl banks, with the
exception that, in the case of savings
banks, the promissory notes of indi-
viduals and firms must be seeurad by
a sufficlent pledge of oallateral ap-
proved by the executive committes or
bhoard of directors, Collateral secur-
ity [Eot required for the promissory
notes of corporations.

(I} Trust companics may Invest
their capital and deposits (execepting
deposits for the Investment of which
some other mode of investment is pre-
secibed by the terms of the trust
agrepment), in or loan the same upon
the seouritles authorizéd for comner-
clal and savings banks, with the ex-
ceptlon that stocks of oorporations
that have not paid dividends for five
conseculive yours shall not be accept-
ed, and &1l promissory notes must be
secured by collateral, In addition
they may make Investments in ground
rents,

No commercinl bank, savings bank,
safo deposit compuny or trust ocom-
pany shall loan money on the gectirity
or pledge of the shares of Ity own
capital stock, nor shall such compa-
nles purchup shares of thelr own
capital stock™ unless such purchasa
ahull be necesssary to prevent  loas
upon a debt previously mntruﬂeﬁ in
good falth,

In defining the powers of m
which la ane of the lmportant features
of the bill, It safs out just what banks
way do uuder the law, as follows:

Powers of lanh

L) Commerclal banks mayrecolve
deponits on which loterest may be a!
lowed, Al deposits In such banks
shall be payable oo demund without
notice, exdept when the conirmet of

deposit othorwive provides. They mayptend the tme within which the Rale

also loan mouey on peisonal gecurity,
discount snd negotinie miladﬂ
notes, drafts, bllx of exe
ﬁw evidences of dohl.

Burlington, Vi, Seerctary Whittier Oratorio

and certainly my experienco is well worthy

“I began to have severn pains across my
back about a year ago, brought on by a
cold, and each subsequent month breught

“Your remedy was prescribed, and the way
it acted upon my system wns almost ‘oo good ]
to be true. I certainly have regnined my
h,and I no longer suffer
periodical pains and extrems lassttude.”---

e l-.-ﬁ-ﬁ-o—fmww-hmﬂeﬂ-]

~eorporation or by order of any court,

Mra. Lizzle Hedding, S 1 (.‘!lf'l-ol Place, 81,
Lonis, Mo., writes:

“I found after u-yin' different medicines
to mmamuhulm.mt!mwﬁl.b ;
thing which could be
taking it when I was ib & decline, induced by §
fomale weakness and overwrought nerves. "

“I began to feel during the
 took Peruna and my health improved daily
inow [ am in perfect health and enjoy life as 1
never did before.":--Lizzie Mdln' (Y% ¢

depended upon. I began

first weook

streoet,

“Peruna is certainly a wonderful medicine $~5e
£ have heard it

many, 1

disenses, including pelvie oa-
b tarrh & life long study.,

Peruna enres ontarrh, whether of the
peivie organs or any other organ of the
Ih uman hody,

Pe-ru-na, a Notural Beautifier.

Perung produces elean, mucous mem-
branes, the hasis of facinl symmetry
and a perfect complexion,

The women have not been slow to dis-
vover thul & course of Perung will do
mora toward restoring youthful beauty
than sll the devices known Lo sclence,

Many s girl Nas regained her faded
heauty, many a matron has lengthened
the days of her comely appoarance by
using Peruna,

baving cusiudy of money,
also recel. . deposlis {rom «anid
the same to minors.

They may |
Py
They may pay | not less than one hundred thousand

Tn Peruna these wnmn find s prompi
and permanent cure,

Thoussnds of testimonials to thlu |r-
fect are recelved by Dr. Hariman every
year, Thegood that Peruna has s
complished in this class of cusea oan
scarcely be over-estimated.

~ If you do not derive prompt suu
satisfactory resulis from the use of
Peruna, write at once to Dr. Hart-
man, giving s full giatement of yours
4ease, and he will be pleased to give
you his valuabléadvice gratis,

Adiress Dr, Hartman, President
of The Hartmun Sanitarium, Colum-
hus, Ohio. All correspondence held,
strictly confiden tinl,

No trust company sball accept a
trust until its capital stoek shall he

such ratés of Inierest on donouitn ns | dollars, fully pald in, and until it shall

resd upon,
the rate allowad by law.

not excecding
A pass hook

have deposited securities with the
treasurer of state, fifty thousand dol-

shall be issued to each depoaitor, con ' lars provided ils capital 18 two hun-

talning  the  riules and  regulations
adopted by the board of divectors gov-
erning his deposit, and in which shull
be entered cach deposil, the Inferest
allowed thereon and  each payment
niade to the depositor. No paymeéent
or check agalnst any savings bank
account shall be made or pald unless
aecompanied by and entered In the
depositor’s puss ook, Savings bunks

may also fssne time certificales of de.

posit,
(2)

recelve on deposit, for safe Imeplng.

dred thousand dollars or less, and
ope hundred thousand dollars when
Ats capital is more than two hundml
thousand dollars.

No trust company shall ever make
a loan, directly or indirecily, (o any of
its directors, officers or employes.
They must hold all trust property sep-
arate and apart from asll other {unds
and they may be examined by any
Judge of a court under which Lhey are

| acting In a trust capacity, or by any
Bafe deposit companies may party interested in any trust under

thelr control, touching their manage-

| property of any kind, and collect an!  ment of the same,

dishurse the lnterest or Income upon
uny such property and the prineipal
of the same when it Lecomes due,
They may alto act as agent for the
purpose of reglstering. conntersigning
or transferving certificates of stoek or
other evidences of Indeblednoess,

(4) Trust companies may:

(a)’ Act as agent or trostee for the
purpose of registering, counlersigniug
or tvansferving certificates of stoek,
honds or other evidences of indebtod.
ness,

Ab)  Act as trustee under l.l‘l}’ T
gngo or deed of trust.

(¢) Receive _and hold moneys or
property in trust, or on deposit, upon
such terms us may he agrood upon
between the partles,

(d)  Act as trustee under any will,
deed or other Instroment ereating a
trust for the eare &nd management of
property, nubjevl o gontrol by the
eourt having jurledietion of the same.
g)  Aceept nnd execute trusts of
every description us may be commit
tad to them Wy any person, firm, or

amd perform all wets necesaary to a
proper admintstratfn of sueh trusts,

Real Estate Ownership and Transac-
* tions,

A bank may lease a suitably build.
Ing in which o 1ransact s buuglness,
or, It may purchase real estiulo wjeres
o1 s ereécied, or It may erect Soih o
building from the portlons of whiel,
not required for Its wse, a revenne
may be derlyed, but the cost of such
roal estate and bulldings shall not ex-
ceed 00 per cent of s pald-ln capltal
and surplus. A bank may also hold
such roal estate a2 muy he morigage |
or conveyed to It In good faith Ly way
of gecurlty for loans made by or for
money due to it. A bank may pur
chase real estate upon foreclosure of
mortgages owned by It, or-on juds
ments or decrees obialned or rendersd
for delita due to It, or Iln selllements
effécied to scure such debls, hut all
such property shull be sold by ths
bank within five years afier It has ao
quired title to the same, unleas upon
application of the board of diractors,
the superintendent of banks shall ex-

ghall be made.
Liabilicy of Trust Companies, "

‘l'htuplmda tm
all 1ty g mwm

m‘ﬂ 'PMM«I as & receiver for any

Consolidation and Liquidation.
Banks may consolidate, under cer-
tain ‘requirements and conditions, but
In no event ean such consolidation be

. made to defeat or defrand any cred-

Itor.

Provislons governing the liguidation
of bonds_are similar In character tq‘
pmvlslur‘ for the liquidation of busi-
ness corporations in the general cor-
poration law,

Inspection of Banks.

This/hill provides for a Departmant
of Banks. as an independent depart-
ment of state, to be under the super-
vision of a superintendent of banks.
to be appointed by the governor by
and with the congent of the senate; a
deputy superiut(-mlent, any enmiuu
As may be pecessary lo carefully ex-
aming each stwte bank st least ones
8 year, and olener whenever wmis-
quate protection for Jdepositors ey
demand, =

Neither the superintendent, the
deputy superintendent nor any assist-
ant or examiner can be Interested fn
any bank.
and glve hond not 1o make any unluw-
ful disclosures of facts or Information
obtalned through thelr examinations.
Any person guilty of a violation of
this provision shall, upon convietion,
be fined nut more (han five hundred
dollars and sentenced 1o the penlien-
tinry for from one Lo live Years,

All bunks must make st t four _
reports e vear (o the sperinten-

dent of banks,
Hshed.

which shall be pub-

The Department of Banks, belong for

the prowection of (epositors, & large
majority of whom  are | laxpayers, by
to be provided for out of the general
atale revenve funds, When the super
Intendent of banks finds that & bauk
refuses, or la unable to pay depoaliors
according 1o contract or law, or s oth.

erwise insolvent, or that its eapitul Is
Impaired, and the Is not reeil
fled within winety da he can, with
the approval of Lhe attorney general,
apply for the appointment of & re-
celver, pracues!ly=in the same - man-

ner as provided In the genéral corpd..

ration law. No one ewployed In this
depurtmenti, in uny capucity Mm

-

Clause.

They must take an oath .

LR}




