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URNEY ELECTRIC ELEVATOR CO. ERECT $250,000 PLANT

Board of Trade and Honesdale Banks Secure This New Industry for Honesdaie

C. L.. Eck Estate, sox165 feet, to Lackawaxen river, $3.200
William Polt, s0x165 feet, to river, $3,000

homas Finerty, 50x165 feet to river, $2,000

M

rs. Anme Grthn, 19x80 feet, 81,300
It hecoming necessary to erect the main factory in the cen

The Factory Will Be Located On & Five-Acre Tract ter of the plot of ::!'HIH}lI[. Main street necessarily had to be
On South Main Street--—---Work of Erecting|.usci 'I'his called for the closing of the entire street south of
Building and Grad";g Will Begin At Once--- the northern boundary of the Gurney line, which 1s 180 feet from
How Great Acqulsi“on Was Secured and What | the corner of Main and Fourth streets The matter was
It Means for Honesdale.

prese nted to court, the street was l'i--ﬂ‘i] ;{Th'l lHI‘.H‘fl. over to |]:l'
|i.11:m_\ Electric Elevator company after the town council had
granted permission.  South from Fourth street to the Gurney
teh the instrumentality of the Greater Honesdale] line the present Main street will be cut down to 30 feet. ‘T'he
Board of Trade and the four banks of Honesdale, the Gurney | new factory will come to the line of the Van Keuren property
Electric Elevator Company, domg a business of a million and a|now owned by William Ruppert, of Corning, N
half dollars per vear. has been persuaded to locate in Hones- On July 25, 1911, the Greater Honesdale Board of Trade
dale. received mformation that I F. Gurney, president of the Gur-
—— [ ney Elgetrie Elevator Company of this place, was anticipating
VW [ maz ||mm a change in the location of his factory here. Mr. Gurney
? E- id just returned from Bridgeport, Conn., where he had re-
M ed flattering inducements to locate his establishment. The
secretary of the Doard of Trade informed President F. W,
| Kreitner of the proposed change and a special meeting was
COMMITTEE APPOINTED BY THE BOARD  OF TRADE WHICH | called that evening, The proposition was thoroughly discussed
SECURED THE GURNEY ELECTRIC ELEVATOR COMPANY. and on motion of |. B. Nielsen. seconded by S. T. Ham, it was
irrted that 1., Blumenthal and R. J. Marray comprise a com-
mittee to ascertain what could be done for the Gurney Electri

I".]l.‘\.'!ill" lll-l'||l.':!‘|\ of this ]l],‘n‘\ 'he committee was CIPOW-
ered to select its third member and take any other steps that
it might deem necessary to retain this industry.
{ The committee got busy at once. It met F. 8. Merritt,

treasurer of the company, in Mr, Murray's store, and arr .11uu!|
for an interview with Mr, Gurnev in his office. He told the|

Board of Trade's representatives that theconcernwastoocrowd- |
ed. That there was not sufficient room to enlarge their plant |
in their present location, and that it was very expensive to draw
[ the raw material from the cars and the necessary handling of the
machinery in the shop and then deliver the fimished product [n|
the cars again. This item alone he claimed costs the company
$25,000 annually extra expense, which would go a great ways
toward a model plant. He told the committee that he desired
a site along the railroad, containing about six acres of land and

not over fifteen minutes” walk from the town. If able to locate | H. F. GURNEY,

i his industry in such o place, Mr. Gurney told the committee he | The President and General Manager, was graduated from
would consider Honesdate. first a¥fong all other locations. Stevens Institute of T olooy i 62 i Rince e
L. BLUMENTHAL, ROBERT J. MURRAY. - : evens Institute of Teclmology in 1892. #Since that time he
= SITES INSPECTED, has been connected with the manufacture and installation of
To this committee great honor 's due If it were not for their un- The first site selected was near St. John's Roman Catholic 3]] kinds _"’f '-']_‘-'""it"’r apparatus, Il"'_r many ycars he was
failing efforts this large Industry might have located elsewhere. Wher- church., Delaware and Hudson engineers were consulted; ;1II'1| General :“*Ul!l'ﬂﬂft'I'I(]t."lIl of the Otis Llevator ( ompany, and
ever they went Messrs. Blumenthal and Murray always bore the banner of e Bl . el S el .8 17 CO ] all the subsidiary companies owned by that corpor: -”'
““Honesdale" ahead of them. By perseverance they won the Dbattle I}I‘“ ing the property n "h‘li"' ?-!"1‘1”11,' and Il‘lii]'ll“i.., a retainmng | 1 1 - ! i wrporation.

against other citles. The laure!s belong to them and it is with great | wall, which the Delaware and Hudson demanded, would cost in |~ - - e - = ——— —
"I’“%" “]"‘trI’F’“”f’lttli‘f‘f “'.‘l'..".l:_""'l'r]""_‘ -“.-‘f“l'-'lf_v'fl vistor) m:-!'_‘ztfuirl heads as | the neighborhood of $30,000. The plan was immediately aban- | underwritten by the banks, but can become a popular invest-
;»l"r!‘:.Is:-l”;‘r.'-“[;..l,;fr.,'l;}:g of ',1,:,"'1-\E),'r:d‘;':,'.:“:m!_ teir duiies i a meriiorions man” 4§ doned. The next site was the Law Estate and Delaware and ment if the people desire. The remaining $30,000 of the issue
-| Hudson property, situated in Texas township, back of the Erie| vill be ofiered to the people through a committee of the Board

BOARD OF TRADE ACTIVE. pockets. The heirs of the estate placed a nominal price 111::-:||"i"1‘1':i~h_', which amount the Board of Trade pledged itself to

The Board of ‘I'rade has added another to the great indus- the l"‘,”,']_;”“i corroborated with the ""’f"”i““‘ in every l“""“"":‘-a'sc' h\er_}' public-spirited citizen of the LW ought to take
tries of Honesdale, that of manufacturing high speed electric lar. This land was :u'c}»l'.[_ml by Mr. Gurney 11_:11|I three _\*.-.-ck.e -'I‘I\IilHT-'l,'-.'.'t‘IM this investinent. ‘T'he very fact that the banks sub-
passenger elevators on a large scale. Messrs. L. Blumenthal | 280 when the engineer's final report was received, and it was|scribe so liberally is evidence enough for the most skeptical th_:tt
and Robert J. Murray, the special and executive committee ap- found necessary to make an l‘I“”‘l”'”‘ of about $23,000 for|the bonds are Ar. Invest your money where you can see it.
pointed last by the Greater Honesdale Board of Trade, | grading and retaining walls. Mr. Gurney did not feel justified [t is the intention of 1in Gurney Electric Elevator Company to
closed the transaction this week. which involves the erection of i  making nprovements to this amount if the factory were ‘ 1" we the bonds mature ‘HH'J,\- extending through a !=t!‘-"'1 of
|Tlni1! thereon. That site was then not considered as being among | lourteen years I'he ”"'“t'_\ 1s to he secured by first mortgage

one of the largest and most modern iron working establish-

ments in the country '1111 prospective locations for these reasons. The I..-.m! u||l>n the 1'-.'.\i'r~141r.-. buildings, plants and other property of the

To secure this new industry it necessitated raising $200,- I'rade committee then took Mr. Gurney to the Freethy lot, East | company. The proceeds of the loan are to be applied to the
000. Honesdale's hanks got together and subscribed for ai Honesdale, located near the Erie depot at that place and l‘T”"" purchase of ground, erection of buildings and installation of new
issue of S170,000 I'he Board of T'rade has [|1f1 redd Lo raise l]ik | the tracks of that railroad There was ]llL!iI_ of land in the vi- l‘I“”"”‘ nt A bond “"h"l“”.ﬁ committee appomted |‘.\ the

balance of the issue. $30,000. The bonds are in denomination cinity, but 1t did not meet with the approval of Mr. Gurney ow- Boars 1 of Ir,n‘Ic_ consisting of \\.!H'-.m! ||l"-‘-!:r|='1[_ treasurer of
of $300 each. 5 per cent. first mortgage, interest to be paid |[Mg to the distance from Honesdale and the amount of grading | the Gurney Electric Elevator Company, New York City, as
semi-annually that necessarily would have had to be done, 1t was accepted clum'm.‘an‘. William J. Ward, assistant cashier of the \Vayne

That this large and successiul establishment found Hones- | tentatively, but _rcj-_'ch_wl owing to its being too far from the|County Savings Bank, C. A. Emery, cashier of the Farmers and
dale a favorable place to locate their plant is a fact which has|!oWn proper. r”"-'l“"_""‘ I""“"‘“"”,_\'1‘“""‘ was the silk mill flats, [ Mechanies l':"l”l‘.' A. M. Leine, druggist, L. Blumenthal and _R
afforded highest gratification to the gentlemen who have promi- | Dexter, Lambert & Company offered to sell at liberal terms, J. Murray, will call upon the people of Honesdale and vicinity
nently identified themselves with the work of creating l-r-.-;xtvrli"'” a string was attached to the property which did not m:-rt}!” a few days for their respective subscription, when it is hoped

”n:l('-—.nf,ill‘. The Gurney Electric Elevator l‘tr!'.ll);!ﬂ.\. of which with the approns il '* the ‘_‘“!'l”!il‘t"" that the Erie railroad re-| all I'.‘Ill'l can take one or morg ]”.'Il"l' will do so
Howard Francis Gurney is president, William B. Holmes, vice- | 131ns the privilege of coming through the property at any time ' |:|Ii‘ Wayne County Savings Bank, Honesdale National
pres ident, and F. S 1”‘.1‘_ treasurer. are imln;ww-! with with 1111-1.1' tracks, .'--n.n-nn!mu what |_-||1]¢ln‘1;_:< that It:l oht be | B Honesdale Dune i‘,u.‘.':-. and Farmers and Mechanies Bank
Honesdale. They were quick to say that lower Main street was | €recle d thereon and take full possession of same. No satis-| u;u-wl to take $170,000 of the bond issue in proportion to
the ideal site for their factory after several others for various | factory agreement could be made with the Erie, consequently | their capital, surplus and undivi |ui 1:!uu|'|!~ and deposits, the
reasons proved inadequate "Honesdale was selected because the site was also abandoned The committee, at a lf"" of a lo-| Board of Trade reserving $30.000 for the citizens of Honesdale
the banks are liberal. the railroad facilities meet the most exact-| cation. finally suggested lower Main street, which for obvious|who may desire them for investment, to subseribe for the bonds
ing regirements, labor conditions are better here, the town 1s  PEASUIES, AW the site selected t the same terms under which they are accepted by the hank-,
not far from th mree from whence raw materials are derived, THE BOND ISSUE. Woany amount up to the total amount of their proportionment
and the markets where the finished ',T,,,l_”.l is sold: the com The S170,000 of the entire bond issue of $200,000 has b l'Hi"!. the 1ssue
munity as such, in the character of its citizens in general and |
working people i particular, is high class: the financial situation —————
here, and the spirit in which the banking business is conducted, T
commend themselves to men of large affairs emaes | : T—“—‘ .
Mhere 158 another phase of the matier which significant S —en—
\\ }"".i "~!" |‘.'!":-‘. !i LI I‘. that the r[t '-'l.'“||§l =1t --1|u" 1" i!]'.I:I — SUp— - .
wias the company’s at a very low figure, he was satished He | s i—
took this toe be an indication of a broad, progressive spirit that !
exists here, and it strongly appealed to him and predi SPOS el ) :
him as well as members of the Gurney Electrie Elevator Com-
pany very decidedly in favor of the town as a whaolg The com
pany desired to locate its plant in a place which offered great
inducements for the conduct of theiwr busines and also to be-
come i part ol a progressive, broadgauge community, and they — — - = .
concluded that Honesdale and its ]H"-{JIL' filled the bill —— :
[ he sile selected by the (iurney I'.,Iw.'ll IC ]-'_I_‘-._ aror L_.nlrlj',-..l-_\' ‘J . I'-
COMPrises about five acre \bout two acres, owned by the l L2 [ | [ l
Delaware and Hudson Railroad company, located west of Main | ey B | s - - - )
strect from Fourth street south to the old guard-locks, I.’lt\i:if_: : f
in the old tow path and part of the canal I-.mr: to the Delaware | €
and Hudson railroad tracks, has been acquired Also all prop- ; I &
erties on the east side lli Main street below Fourth street to PARK . - ¥ an
within 180 feet of Fourth street at the intersection of Main [ B J
street as follows:
Thomas McKenna, goxioo feet, two lots to the Lackawax- %,
en river, $2,500. . BLOCK PLAN SHOWING OUTLINE OF BUILDINGS OF THE PROPOSED GURNEY ELECTRIC ELEVATOR COMPANY.




