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qent Globe Business Man
Be Taken to.Indian Ter-
ry to Answer Bad Charge

g-eN UNDER INDICTMENT
FOR PAST SEVEN YEARS

His Connection with the
edy, but Declines to
Details of Incident—U.
fficers Make Arrest,

on a warrant charging him
irder committed ten years ago,
Intyre, manager of the Palace
rket, was confined in the eounty
and he will be taken to
ey, Indian Territory, to stand

rdav,

v as the federal authorities
lian Territory advise the loeal
States oflicers,
was arrested at his place
ss vesterday morning about 10
Deputy United States Mar
Hiatt, When notified that
mdor arrest Melntyre stated
wrong man bad been appre
he officer expressed the hope
was mistaken, but pending au
he wounld have to take
ustody. Shown the warrant
arge, Mclntyre admitted that
right mun and was granted
ruighten up his business af
re poing to the connty jail.
was not very communica-
interviewed by a Bilver Belt
itive last evening at the goun-
satigfied that his arrest
and the charge
stated that the killing of
is mecused took ]-lmrv eighl_\'
indredd miles west of Pauls Val-
bruary 15, 1887,
nained in that seetion of the
for twe months after the trag
Melntyre, “and no effort
me. Three years
us indie but no effort was
irrest me, and this Iatest step
I have noth-

When

publie

v Arrest

v,..!_
if Ah enemy,
' _-\'4_'\'."
losely, )lv[nt_\‘ra- stared
of the man he had killed
but he pleaded ignoranee
tim’e first name, and declined
letails of the tragedy.
riedd that while vlnpl«r_\‘i'-l on
of Pauls Valley that Me
. altercation with Rogers
v struggle whieh followed
+ stabbed to death, presum
Melntyre in self defense,
another story to the effect
if pussion Melotyre struck
cer the head with a shovel,
¢ his skull, and that Hogers
two months after the illjuf}'.
cment of his death was
Melntyre's disappearance.
true, Melntyre first
Now Mexico, where he re
yenrs, living under an as
and then drifted into the
in the vieinity of Solomon-
he resumed the use of his
and acquired some property.
. u tesident of Globe for
veurs. When he first came
¢ he was engaged as a team-
at the present time owns a
{ teams and wagons, which he
wit, He has been connected
Palnce ment market in the
f a stockholder und manager
st fourteen months, Meln-
reported to be quite an exten
r of farm properties in the
| in addition to his market
wns considerable “ecity prop-
¢ n shrewd, eareful business
enjoys the full confidence of
« nssocintes and his aequaint-
goneral, The accused is a sin-
i sinee coming to Globe has
th his mother on the north
14 quite likely that he will
» the Indian Territory the lat.
this week, as there is no
resist the case locally.
et v———

51/5 WIFE SET
FIRE 70 HOUSE

Rage He Tried to Throw
¢r into the Burning
Building

(g}

OTT, Ariz, September 24.—
motning about 4:30 o'elock
ek oceupied by Juan Tn[:ill,
vered on fire, but the flames

vned sueh headway before the
ne turned in that the entire
¥ wrapped in flames bafore the

[ the fire department, which an-

romptly. The entire shack and

valued at about $100, was
l, with the exception of a few
¢« artieles of furniture, earried
© womsn, who is alleged to
in the place at the time the
olficer Miller arrived on the
found Tapin, who claims to
place, and the woman guarrel-
ounder the influence of ligquor.
sied her of setting fize to the

@ BT. LOUIS, Mo,, September 24, @
~—Mre. Dorn Hickson, 18 yours @
old, of Redville, Kan.,, who, for €
several days has been nearly @
frantie, and has been urging the @
police to find her kidnapod baby,
was made happy hy learning that €
the ehild was in a foundling asy- @
lam in Salt Lake City, Mrs. @
Hickson, while checking her bag- @
gage, had given the baby to Mrs, @
J. L. Corey of Bland, 111, to hold, @
Mrs, Bland waited in vain for the @
mother, who had been delayed, @
to return.  When train time ar- €
@ rived she boarded it with the @
@ child, thinking she had been @
@ tricked by the woman who wosh. @
@ ol to abandon the baby, <>
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CHILD HAS CLOSE
CALL BY DEATH

Sustains Terrible Wound in a
Fall of 30 Feet, Landing
on His Head

0000000000000

The eseape of Ieie Adams, young son
uf the manager of the Copper Queen
grocery

from death last

he fell a distance of
thirty feet, striking his head aguinst
a1 conerete wall, is considered miracu-
lous. At a late bour last evening the
voung patient’s condition was comsid-
eredd very favorable by the physicians
in attendance, who are of the apinion
that he is in no danger of death, says
the Bishee Review,

leie, who is 13 years of age, was
playing on the veranda of a house im-
mediately above that of his father on
School hill, when the railing against
whieh he was leaning suddenly gave
way, precipitating the child to the roeks
thirty foet below, where he struek on
his head and lay as if dead. The boy's
parents, who were sitting on their poreh,
and a neighbor, saw the fall and with
ejanculations of horror rushed to where
he lay. Extending from the middle of
the forehead to the back of his hend,
the boy had a gash which looked as if
it certainly were fatal. With sinking
heart the father éarried the boy into
hiz home and immediately called in two
physicians. They arrived within a short
time and soon revived the ehild to
suth an extent that he could talk. On
account of the weakness of the little
fellow 's hegrt the doctors were foreed
to sew the wound together without ad
ministering any anaesthetie,

After he revived the boy told his
father and the doctors that he was suf-
fering with pain inside him, which leads
the physicians to believe that he suf
fered internal injuries, but this was not
definitely determined,

One of the physicians stayed at the
bedside all night attending the patient
amd at a late hour it was reported that
his condition was the best that could
lm-u;ih'lu he Impml for.

The child's mother was completely
overcome with the horror of the acei
dent, being rendered quite il
i . s—

BOYS JAILED ON
BURGLARY CHARGE

Believed to Be the Parties Who
Entered the Store of F,
€. Morello

department,
avening when

11, Sussoe and H. Giacomo, two Mexican
lads, are confined in the county jail,
eharged ,with burglarizing the store of
F. C. Morello lnst Wednesday night.
The young men were taken into custody
yesterday and will probably have a
hearing in Justice Thomas® court today.

Both of the nccused have been sub:
jeetod to @ severe ‘‘sweating'’ by the
gheriff s department, and while the offi-
cors are reticent about giving out infor.
mation, it is intimated that one of the
hoys has made a confession. The terri.
tory has a nomber of good witnesses
and it is quite likely the boys will be
held to the grand jury.

The Morello grocery was entored
throngh a rear window and an effort
was made to pry open a typewriter
desk in whieh the thieves evidently be-
lieved monoy was secroted. The work
was plainly that of amateurs and the
two boys under arerst, who had been
hanging around the place the previous
day, were early suspicioned,

house and, it is alleged, attempted to
throw her into the fire to be consnmed
with hix other persomal belongings.
When the officer interfered, he at-
tacked him and was knocked down and
placed under arrest. e was later re-
loased under bonds, The woman was
also placed under arrest and lodged in
the eity jail, where she awaits a hear-
ing with Tapia in the ecity recorder’s
court this afternoon at 5 o'clock., The
‘woman, who is & noted police eharacter,
gave her name as Placira Tego. It is
thought that she accidentally nnt'the
place on fire while celebrating Mexiean
Tudependence day, with a few congenial
companions, in the absence of Tapia.
Tapia has only one leg. He is a
wood merchant on a small scale and

bears a fairly good rpeutation.

OPINION OF ATTORNEY
GENERAL READ
IN COURT

CHICAGO, September 24.—Atlorney
General Bonaparte is in favor of ex-
tonding immunity to the Chicago & Al

ton railrond, as arranged by former
United States Attorney Morrison, who
promised that in the event the railroad
officinls would testify in good faith snd
assist the government in its prosecution
of the Standard Oil company of Indiana
that the company would be held im-
mune,

loday the following text of a loetter
was read by United States Attorney Ed-
ward W. Sims at the reassembling of
the specinl griand jury in the United
States court of the northern district of
Hlinois:

Lonox, Mass,, August 29, 1807,

Jdwin W, Sims, Esq.' United States

Attorney, Chieago, 1L

Sir: On September 24 next the spe-
cial grand jury summoned by Homn, K.
M, Landis in the United States distriet
court for the northern distriet of Il
nois will reassemble in accordance with
the court's order of August 14. In his
remarks to the grand jury Judge Lan-
dis safd in part:

“Gentlomen of the grand jury: On
the day the order for your appearanee
here was entored, the court directed the
district attorney to lny before you the
evidence respecting the rates charged hy
the Chicago & Alton Railroad company
for the transportation in interstate com
meree of certain property of the Stand-
ard Oil company, Since this direetion
was given [ have received a communica-
tion from the attorney general of the
United States, the substance of which
is that prior to the indictmont of the
Standard Oil company the then United
States distriet attorney made an ar-
rangement with the officials of the Chi.
eago & Alton road, under whish ar-
rangement the railromd company was
not to be proceeded against, provided
it should assist the prosecution, in good
faith, with evidence and with witnesses
in the matter then pending. In view of
this it is the convietion of the attorney
general that good faith requires the
department of justice to do what it ean
to make good the district atterney’'s
assurances; and, as yvou gentlemen will
readily perceive, this presents a very
grave guestion, because it is of the ut-
most importance that no offedder should
undeservedly escape punishment for
erimes on any such plea, a8 well as that
even the moanest criminal may not
truthfully eharge the government of the
United States with bad faith.

“‘What this arrangement was the
vonrt does not know; but the court as-
sumes it possibly may have provided
that the Chicage & Alton company
shonld emancipate those who aet and
speak for it from all obligations to
deecive and mislead the jury on the
trinl Intely elosed. 1If this be true,
whatever offieer of the department of
justice is charged with the task of de-
termining what shall be the depart-
ment "s attitude must have submitted to
his eareful consideration the transeript
of the testimony of these railway
agents, in order that he may intelli-
gently deeide whether under the dis-
trict attorney’s arrangement and the
railroad company s performance the
Chicago & Alton road is entitled to im-
munity,

“i Whether the grand jury net in the
matter will depend entirely upon what
conelusion this official may rench as to
what the most perfect good faith re-
quires the government of the United
States to do."’

As you are aware, the suggestion of
the judge has been complied with by
this department and the whole subjeet
vory earefully considered. More os-
pecially the department has eéxamined
those parts of the transcript of evidence
in the record of the trial of the United
States va. The Standard Oil Company of
[ndiana, called to my attention by you
and referred to in the judge’s remarks,
The facts which appeared to the depart.
ment to be material in this connection
are as follows:

In June and July, 1906, eriminal pro-
eeedings agninst the Standard Oil Com.
pany were nuthorized by the depart-
ment for reeeiving rebates from several
railronds in what is known as the “‘Chi.
eago district.”” Tt was considered im-
portant that indietments in these cases
should be found before the expiration
of the sixty days allowed by the joint
rosolution approved June 30, 1906, sus-
pending the operation of the aet gener.
ally known .as the ‘‘Hepburn Act,”’
and thus keeping in foree the prior stat-
ute, against which the alleged offenses
had been committed. This period would

TR R R RS R 2 8 2 8 2
& SEPARATED FOR YEARS, >
L 4 SON BEGS FROM FATHER :
L 4

@ Asked for money with which 4
#® to buy something to eat by a &
# young man about 22 years of age @
@ last night on Broad strect, @
@ George Campbell of Pueblo was @
& united with a son, whom he had @
@ not seen for twelve years. Mrs, @
@ Campbell degerted her hus band €
& in 1805, taking with her their @
@ only son, George. The mother @
@ died in Los Angeles two years @
@ ago, and since then young Camp-
@ bell kias been drifting over the
# country. He eame to Globe pen- @
@ niless and seeking employment, €
@ Mr, Campbell, a prosperous min. @
@ ing man with intersts at San €
@ Carlos, met the bey by chance @
& and readily identified him when 4
@ nsked for money. The father will @
& take the son east with him, L
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expire on August 28, and it was there-
fore deemed essential that the indict-
ments in question should be returned
not Jater than August 27, It was also
desived by the department that as many
as possible of the offenses believed to
huve boen committed should form the
basis of counts in the several indict-
ments found, so that in the event of
conviction the penalties imposed might
be sufficiently sovere to serve as a de-
terrent fo similar breaches of the law
in the future, even on the part of a
defendant of great wealth, Under these
cireumstances the United States attor-
ney for the northern distriet of INi-
nois reported to the department that it
wonld be impracticable to procure evi-
dence justifying the indictments of the
defendant nemed, on more than a com-
puratively small number of counts, with-
in the time above specified, unless, in
caso of the Chicago & Alton, he had the
cooperation of the railrond company
in the procurement of proof, and that
this eco-operation could be obtained
only through & promise of immunity
from prosecution, in connection with
these proceedings, given to the corpora-
tion and its oficers. The situation thus
presented was bne which frequently
arises in the administration of the erim:
inal law, in conuection with offenses
such us bribery, conspiracy, ote,, ete., to
which more than one person must neces
surily be parties, and the precise faets
about which generally lig the knowledge
only of the guilty parties. It was
deemed by the department expedient
in this instance to grant the immunity
suggosted, and Mr. Morrison was au-
thorized to make, and did make, an
arrangement with Mr, Bhaw, one of the
counsel of the Chicago & Alton Rail-
rond company, whereby it was under-
stood that, if the said corporation
placed its records and the testimony
of its officers and cmployees freely at
the disposal of the government, and in
good faith assisted the prosecution when
the ease sbould be tried, the said cor-
poration gmd its officers and employees

should not be prosecuted for its share
or their share in the offenses forming
the basis of the prosecution. '

In consequence of this nmlornmmlimz{
the books gnd other records of the Chi.|
cago & Alten railronds were placed at)|
the service of the government, and al |
though these documents were, for the)
most part, not admissable in evidenece
against the Standard Oil company, they |
were of great serviee in eunabling the
prosecution to frame the indictments
and proeure evidence to sustain it, and |
also in establishing to the entire satis
faction of the prosecuting officers them. |
selves that the acts of the parties con-|
cernod eonstitnted offenses under the
luw andl were understood and intended
by both parties to be rebates and un
lawful. Moreover, the produetion of |
this evidence placed it in the power |
of the government to conviet with cer
tainty the Chicago & Alton Railroad
company, if it lost the benefit of its
understanding as to immunity. In con-
sequence of this assistance from the
railrond company an indietment was
roturned on August 27, containing 1,800
counts. I am assured by Mr. Morrison,
and, personally, entertain no doubt, that
it would have been altogether impossi-
ble, without sueh co-operation, to have
secured an indietment within the time
containing more than a eomparatively
small numbaer (say fifty or one hundred)
counts, It follows that a serviee of
great value had been rendered to the
prosecution by the railrond eorporation
a8 @ result of the immunity understand.

£ W, ARMSTRONG
4AD A STRENUOLS
GETAWAY

Rode 250 Miles on Horseback
Before He Reached Safety in
Old Mexico.

DREW ALL HIS MONEY
FROM BANK IN GLOBE

Armstrong States that He Has
Not Heard from Kinsey, but
Remains Firm in Statement
that He Will Come Back.

A spocinl dispateh, bearing date of
September 22, says:
E. W. Armstrong, for whose arrest a

warrant is out in Arizona, because of
the failure of the brokerage house of
1. N. Kinsey at Globe, left here this
afternoon in company with a friend
who was leaving for a trip into the
Arizpe district on mining business, They
go about twenty-five miles south of Can-
anea into a country inaccessible exeept
by wagon road from this point. Inten-
tion on their departure was to return to
Cananes the latter part of next week,
Armstrong shows plainly the strain
through which he has passed since the
12th of the month, when conditions at
Globe determined him in the opiniow
that flight from the territory was neces-
sury to save some $5,000 which he had
on deposit in Globe banks from attach-
ment for the benefit of creditors of the
bankrupted brokerage establishment,
who knew that he had this amount of

Promise of lmmmﬁty to i&lton_ Not Repudiated

— e

EVERY PRECEDENT IS
FAVORABLE TO
DECISION

ing when the indictment was returned.

As to how far the assistance of the
railroad eompany enabled the prosecu-
tion to establish it case and secure o
convietion at the trinl there may be
some room for a diference of opinion,
and I can understand that the testimony
of one employee of the railroad com-
pany ecalled by the government ns o
witness in rebuttal, may have raised
some doubts as to the good faith with
which the ecompany ecarried out its
pledge to the government; but, after
careful congiderntion of all the attend-
ant cireumstances, ineloding all the
facts to which you have directed my
attention, I find no ground for more
than suspicion or conjecture imputing
such baid faith to the railroad company.
There is certainly nothing in the nature
of proof that it failed to comply with
its pledge, and I see no room to doubt
that ity co-operation was of great as-
sistance, if not absolutely essential, to
the success of the prosecution,

It would be alike unworthy and im-
politie for the government of the United
States to get the bencfit of such an
agreement as wag made in this case, at
least in a very large part, and then
assert doubtful grounds on which to
repudiate its pledge of immunity,

Through the agreement the indiet-
ment of the Standard Oil Company of
Indiana was made possible, and its con-
vietion at the trial at least greatly facil-
itated, I can find no sufficient ground
to deny the Chicage & Alton Railroad
company and its officers the immunity
which constituted the consideration for
the aid thus offered. It is proper to say
in this connection that 1 was person-
ally ignorant of the fact hat such an
agreement had been made until in-
formed of it by Mr, C. B. Morrison,
your predecessor in office, after the
grand jury bad been summoned by
Judge Landis. Of course, | was aware,
through the official information received
by the department, of the sid rendered
by the Chicango & Alton Railroad com.
pany in connection with this trail, but

Ihad assumod that this aid had been
rendered with no agreement as to im-
munity from prosecution on the part of
the government. At the trinl of the
case of the United Statos ve, MeGregor
& Upton, in the district court of the
United States for the district of Mary-
land, the court (Hon. Thomas J. Mor-
ris) at the instamce of the present at-
torpey geweral of Maryland (Hon, Wil
linm Sheppard Bryan), leading eounsel
for the defénse in that ease, instructed
the jury as follows:

““The jury are instrocted that it is
an established usage in courts of jus-

| tice that where an accomplice is duly

admitted as a witness in a criminal
prosecution ngainst his associates, if he
testifies fully and fairly, he will not be
prosecuted for the same offense.’’

took part in that ease as spgeial
counsel for the government, and I as-
sume that, in the recent prosecution of
the Standard 0il Company of Indiana,
the Chieago & Alton Railroad eompany
relied upon the ‘‘established usage in
courts of justice’’ aserted in this in-
struction, regarding itself as, substan-
tially, in the position of such & witness

a8 is therein mentioned, and without

any express assurance of immunity.
As soon as the facts of the case were
brought to the knowledge of the de-
partment, or at least as soon theveafter
ns it could be verified, the pledge of
immunity given in the present case
was called to the attention of the pre-
siding judge. It is n source of regret
to the department that the facts con-
neeted with the promised immunity
could not have been laid before the
court prior to the entry of the order
summoning the special grand jury, Un.
questionably this could have been done
had these facts boen known to the de-
partment itself, but this omission can-
not, of course, alter the duty of the
department in the premises, and I,
therefore, instruet you to make such
motion or take such other proper ac-
tion as you may deem necessary to
give woffect, under existing circum.
stances, to the promise of immunity
above mentioned. It is needless to say
that the department recognizes its full
and sole responsibility for both the
pledge and the aetion now taken, in
accordance with it. You are further
instructed to report to the department,
#s soon as may be practicable, such ae-
tion as you may take to give effect to
the foregoing instructions,
Very respectfully,
CHARLES J. BONAPARTE,
Attorney General.
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% REJECTED BY MOTHER, -»
* HE STOLE HER CHILD %
- *
& A woman, giving her name as @
@ Mrs. Alice Blythe, and claiming 4
% El Paso as her home, reached €
¥ Globe last night and immediately @
# sought the assistance of the offi- @
@ cers in an effort to locate and re- %
# cover her two-year-old babe, L
@ . Mrs, Blythe states that a young @
@ man named Edward Brooks be- €
& came infatuated with her, and
@ that when his suit was rejected, €
# he stole the child and left on a @
@ westhound  Sonthern  Pacifie @
& train, A man answering the de- @
@ scription, carrying a child and @
# unaccompanied by a  woman, @
@ boarded a Valley train at Bowie @
# on Monday and ig believed to @
& have come to Globe, At a late @
@ hour last night the officers had @
@ socured no clue as to the where- @

(Continued on Page Six)

@ abouts of the kidnaper. L 4
T T TR R L 2 2 L & & 2

WEBSTER CITY, lowa, Sep. @
% tember 24.—Because Miss Mar @
@ tha Quindabl refused to marry @
@ him after a courtship of four @
@ days, Ross Hendricks, a former @
@ well known Webster City theat- @
@ rical and eireus man, took fifty @
€ graivs of strychnine at Esther @
@ ville this morning and, rushing @
@ into the street, fell dead. Hen- €
@ dricks had been a boon compan- @
@ of Carl Pressley, another well @
* known loeal theatrical man, who @
@ shot himself in the city park here €
® two weeks ago after burning a @
& roll of bills gmounting to $2,500, @
L2 2 2 2 2 & & & & 2 B B J

aMOOTH GAME
DID NOT WORK

Traveled All the Way from
Butte on Small Sum, but
This Com: Fooled Him

TUCSON, Ariz, September 24.—Pus
senger Comductor Archer, who has one
of the rups on the Tueson-Yuma divi-
sion of the Soutbern Pacific company,
had an experience Friday evening as he
was returning t oTueson that shows he
was not overlooking anything in the in.
terest of the company, and st the same
time caught a smoopth artist, who, when
he was eaught, admitted that he had
worked conductors all over the country
and had never been canght before,

When the train left Yuma Conductor

Archer began to collect the tickets from
the passengers in the chair ears, and
he fipslly came to & heavy set man who
presented a ticket from Yuma to Dome,
As the conduetor doez not have many
passengers for that place he fixed the
party in his mind and gave him a hal
check for that station. About the time
thut Dome was to be reached, Archer
went through the train to collect the
hat chacks from the party and was un
able to find him. Upon looking more
closely bhe foupd that his friend had
changed his hat and in the meantime
had appropriated the hat check of some
sleeping passenger that read to Tueson
and was sitting in another place in the
ear with & number of male passengers,
evidently some of his companions,
Areher took the hat cheek out of the
party 's hat and made a demand for fare
to Tueson. Mr. Artist at first refused
to do so, but when the conductor in-
formed him that he would be put off the
train, bhe finally prodoeed the fare re
quested, Uut not until de had told Ar
eher that he would sue the railroad com.
pany for all kinds of damages. He of-
fered to prove by his fellow compan-
ions that he had had a ticket to Tueson,
but Mr. Archer refused to listen to that
kind of affidavit men.
Shortly before the train reached this
city Mr, Artist eame to Archer and
said: ““Yon are all right. I have
worked all the conductors along the line
from Butie, Mont., heer, at a cost of
only $#12, but you were evidently on to
me. !

FINISHED FIGHT
OUTSIOE THE CITY

Determined Pugilists Frustrate
Officers of the City and
County

Failing to complete a fistic contro-
versy within the classic confines of the
city Monday evening, after being ar-
rested and making bond for their ap-
pearance in the city court, J. 8, Rogers
and J. R. Edwards quietly passed over
the corporate boundary and engaged in

a genteel go to the finish, Just who
won the deeision *has not been officially
announced. Sheriff Thompson played
for a seat in the front row in the sub-
urban go, but despite the fact that he
was astride his running horse, he hit
the ringside just after the main event
had been pulled off and the principals
had taken their departures. Edwards
and Rogers entered city court yesterday
afternoon, pleaded guilty and were fined
$10 each for disturbing the peace,

The first cngagement between Rogers
and Edwards took place on lower Broad
stroet. A patrolman chanced along be-
fore a decision had been reached and
haled the young men into Judge Thom-
as’ court, They put up bonds in the
sum of $10 for their appearance yester-
day afternoon and left the courtroom
arguing the merits of the bout, Rogers
wasn 't satisfied and Edwards promptly
aceepted his challenge to go outside
the city limits and pull a finish engnge-
ment off, Sheriff Thompson was noti-
fied and made a run to prevent a frac-
ture of the law, but the difficulty had
been settled before he reached the
seene, .

— -
Charged with Disorderly Conduct
A. W. Reed, who was arrested Mon-
day night on a charge of disturbing the
peace, will have a hearing in Justice
Thomas’' court this morning at 10
o’clock. Mary Woodward, a member of
the tenderloin distriet, is the complain-
ing witness, Reed and the woman had
n quarrel in a Jower Broad street res-
taurant. Reed has been enjoying his
liberty on a $100 bond.

JAVINGS

Prominent Eastern Banker Is
Opposed to the Idea of Pos-
tal Savings Banks System,

STATES SHOULD HAVE
DIRECT SUPERVISION

And Government Should Ap-
pear in an Advisory Attitude,
Bringing About Better In-
vestment Laws.

ATLANTIC CITY, N. J
I.!'“II}' Harwood, treasurer of
N W

. Bept, 24,
P

Mariners Savings Bank, of

the
Lon-
don, Ct,, in an address today on postal
gavings banks at the convention ol the
savings bank soction of the Amoerican

Bankers Associution declared that the
strongest demand for posial savings
banks comes from soctions where im
proper sl inadequate state luws have

permitted dishonest bankers awd irs
gponsible baunking isstitutions te bhe
tray their trust, As a corrective ngency
fnd one which might obviate the neces
sity of establishing a system of postal
savings banks, Mr, Harwood saggested:

““1 have thought for some vears that
some sort of general govermental sup-
ervision of savings institutions would
be a good idea. By this, do not mean
that the Goverment should assume i
rect charge or supervision of the banks
themselves, but rather u general over
sight and advisory attitude towarid the
state governments which should, by all
means have the direct supervision of
the banks in their territory., This would
have the effect perhaps, of
about better nod more uniform invest
ment laws and better examination and
supervision of the banks, where today
each state has its own methods of hand.
ling this business, some good some poor.
The expense to the government would
be so small as to bardly be worth men
tioning. The cost to this government
of postal savings banks would undoubt
edly be very great, The savings bauks
of this conntry are conducted at an an-
nual expense of about one-fifth of one
per cent per dollar of deposits, and it
ia extremely doubtful of this could be
matched by the government, even after
many vears of operation. A great is-
mdvantage which has becn repeatedly
brought to aitention is the faet that
the money which may be deposited with
the government is immediately taken
away from the locality to which it be-
longs and that loeality deprived of its
use in development of its business and
property. This, of itself, is a most
serious objection. The western or south
ern community, to which the postal sav-
ings bank idea would appeal, needs all
its moneys for ite own development and
use. This money should be gathered to-
gether and logned back to the communi
ties on mortgages and notes,. The l'ill'hi
development of the castern stales has
been due in no small part to this prin-
ciple, and the west and south should not
be deprived of these advantages. It is
necessary, therefore, to sone
plan for keeping this money near home,
The muotual savings bank of the east is
perbaps considered the ideal savings
bank and the process of establishing
and building up those institutions is
simple in the extreme, Were the work
ings of these institutions better under-
stood, they would no doubt meet with
favor in all parts of the country, and
a government savings bank
sion could be of great service in spread
ing information of this kind wherever
there seems to be a desire for savings
depositaries.’’

Mr. Harwood, in econcluding his ad-
dress, offered s resolution providing that
the association appeint a committee to
investigate the question of pgstal sav
ings banks in a limited territory and
the desirability and seope of a
ernment savings bank commission.

THATCHER STRIKES
A WATER GUSHER

Artesian Well that Is Flowing
Water at Rate of Twelve
Gallons a Minute

bringing
ging

dovise

cOnmis-

gov-

fpecinl to the SBilver Belt.

THATCHER, Ariz., September 24.—
At a depth of 588 feet, this afternoon,
a strong flow of water was encountered
in the test well which is being driven
by the G, V. G. & N. Railway eompany
on the Louis Riggs ranch south of the
ecity. At present the well is flowing
twelve gallons of water per minute, but
with a little more depth s still greatoer
flow is expected,

There was considerable excitement in
the eity when the strike was an-
nounced, as it means much for Thateher,
The railroad company has agreed to put
in a perfeet system of waterworks for
the ¢ity, affording ample fire protection
and water for domestic purpoges. It is
also believed that this ample water sup-
ply guarantees railroad shops when the
Espoe’s main line passes through here.
The water is said to be the finest yet
tapped in the artesian belt.




