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py THOS. A.

From the Southron.
Mississiept UsitoN lhﬁmg by ya
Jaclson, JUI}’ 16, 1841. il(‘u power ?
S.;"'.fzf, !’:,\','F'
Attorney Mt
pra:—1 hané’ Jou i between
S ainer a4 correspondence DEIW | ' : .
.,,,_,l,1._.1_14h]: Eu-lcllvncv A. G. McNutt, on the stb- | the State will discharge them to the utterm
1A, dil sLES 1 =

due and unpaid, on the State bonds, sold by this |

L% 5

ssissippi Union Bank.

farthing

tha t the State bonds were created in accordanee with the re

|

‘ ' snee well caleulated to alarm |

. euch a correspondence well caleuiated to ala _
ke ponds, and to lead to great pecuniary loss, !

" hienose of them vuder elhrcumstances so very unfa-

7 weh a communication might induce in the bond | tested by the Great Sesl of the State.
"I refer this correspondence to you, and ask yonr legal |

s 1o the 1‘:]”-4.'IUI'II'I-I“['\'-(J[lhi’ 1ssnance of these |
o legality of the terms of the sale, as vefetr-
Coovernor s letter ; with such other views s your
t on this Linportant subject.
With respect, your serv't,

). ELLIOT, Pres'r.

Clothed with all the

are legal obligations.
{ted for the purpose of raieing 1 loan of money upon the faith

| ecuted, was not passed and approved in accordunce with the
| requi-itions of the Constitution. the bonds are unconstitutional
i L3 land void because their validity .depen's upon the validity

Jackson, Miss., July 27, 1841. {ot the law or charter authorizing their issvance.  Then the

sy Presudent of the Mississippi Union Bank. | question resolves itself into this—is the act incorporating the
Mississippt Union Bank a constitational act? All remember
the general suspension of the bauks in '37, and the serious
teain of embarrassments which followed upon the heels of that
event. The monetary affairs of the whole Union felt the
shock.  Despair brooded over the whole land. The veay
wheels of Government were clogged—individaal enterprize
drooped, and the facé of business wore a melancholy aspect.
it is needless to remark that our own state and people experi-
enced the fatal consequences of suspension. ¥ hat was to be
done?  Credit seemed destroved, and the ;:r-r:tple were threat-

nr communication of the 16th iest, in which my
. cqnested, as to the lability of the State of Missis- |
b 1 bouds, executed to, and sold by the Union Bauk,
iy cousidered,
1oressed with the importanze which the question
curaed i the eve of the civilized world, [ have bestow-
n it all the r.mjn;ht and reflection which y mind i:-_e_
Gle of affurding.  Constituting an engrossing theme of
it has necessurily given rise to that diversity ol
v« whi cver exhibited in tunes of party excitement.
| ubised by motives of either a personal or political charae-
mvestiation which I have given to the subject resnlts
delib conviction that, the State is liable,
¢ soundest p Sllu’lplt‘b‘ of moral and It'j_;-tl bblig:ﬂiuu,
/' it is, that there 18 no process kuown to the law, by
| Stare may be peaceablypenforced w discharge or ligus-

. vwever booestly or legally coutracued. |
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and panie, the Governor convened the Legislature. T'hat
body met, and the proposed measure of reliel was the establish-
ment of the Union Bank. None doubted the right of the
Legislatureto charter a bank. The act of any Legislature,
when approved by the Exectitive, is sufficicnt to incorporate

AT and fale

trust a Swate, alone depead apon her faith und bon-| Charter containg the following provision. “Be it f‘!i:‘u’i\"‘:f'.
[ Mississippi, excopt as to such powers as are | that in order to facilitate the said Union Bank for the said

ot Federal Covernment, is a free and indopen-| loan of fifieen millions five hundred thousand dellars, the
ory 5 sod althoush she has established a consti- | fanh of the State be, and s hereby pledged, both for the
where all coutrovedsies arising between the secarity of the capital and interest, unll that seven thousand
Uinchividuals ave 10 be heard and determioed, stdl, i five hundred bonds, of two thousand dellars each, to wit
reached by means of an execution Bl | ! izhteen hundred and ses enty five, p::y;thlu in twelve years;
otnvolvine the .’t-_r;a:ff;h;.-r t/egallity ol the bouds, | giohteen hundred and seventy-five, m filteen years; f;i;_ri;'.*:-.-u
h she people or citizens of the State are | eradly m- ! hundred and seventy-five in e ghieen years, and, eightecn
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o deteouiae s dor, i ebedience o the requisiions huodred and seventy-five in tweoty vears, and beavipg interest

i ol tae ith article of onr Constitution, the | g1 the rate of five per cent. peraonum, shall be .sigm.‘d by the

y : \, conterred upon the ecourt of Chancery ori- | Giovernor,” &e.  Now, it 18 contended by those who are
e bienon ot ull guestions which. may 'arise bstween [ gpposed to paving the bonds that, this seetion proposed to

ol wdividua s, whether citizens or aliens That| paise a loan of morney upon the eredit of the State, and ;’llt*li;ff

it . “any person or persoms, deeming him, her, or | the State fuith for the payment or redemption of that loan— |
lves. 1o have a just claun agamst the Stite, may file al|and therefore, 1s unconstitutional, unless it was p-’:sst'd _H_ll"
T V0 y 1 Lhe suge rior court of Chane ery, agatast the ) ﬂl"ll'QVk"l in accodance with the forms and [n:fltllalUOHS gtine

State of Mississipp,” &e.  Then, it is perf cily clear«that, |
here any contioversy exists as to the legality of any elaun
i) St 1;;.- SLite, lhn.-'nul\' lawiul and coustitutienal foram
wher the question can be tried and scutled, is that appointed
d constituted by the law. The decree of the (,'ilnll'c-_liul',

Uth section of the 7th article of the Constitution, which is as
follows —*“No law shall ever be passed to raise a loan of
money upon the credit of the State, or to pledge the faith of
the State for the payment or redemption of any loan or debt,
unless such law be proposed in the Senate or Honse of R"l".
or of the High Court, in case of appeal, on such a case, would | yesenta i ves,and be agreed 1o by a majority of the members ol
Lo biding aud obligatory  upon the partics, and there can be | gach House, and entered on lll_urjmuuzgls, with the yeas :'m'I
rath i the .u'_;mmn',.lh.ll such decree, if rendered agaiost | puys tulcen thereon, and be'referred to the next .succcedmg
Siate, would not be binding, “in relation 1o the rigles of the | L pislature and published for three montbs previous to thi
ts o the coustitutiona] compact.”  Who, let us enquise, 'nest regular election in three newspapers of this State; and
e the authors and framers of the Counstitution?  Whe dele-  gnless a majority (_’fc;-tch branch of the Legisiature so "1:“'“ d
the judicial power?  Thhe P'-’C‘}'Ic lhulllsf,‘_lvvs —T'hey | after suu_h pul‘fliu:_'llmn. shall agree o and pss such law, ;_('.L‘.
auihoriged and empowered the Legisliture “to direct m w hat | _..'l‘pc Coustitution then requires, 1 st, l_h:;l_::p: act proposing
manaer and o what zourts suits might be brought against the | ¢ raise a loan ofmom:'\i upon the credit of the Slutt-.. or to
State " They then immediately delegatedso the I..‘_'g_t:lu_lu_le ' pledge the faith of the State for the payincat or 1t dt-m_puu:i
the 1shtto establish the court of Chancery, with this judicial | of any debt, sha.ll be proposed in the Scnate or House o!
power, and consequently, the decree of that court, upou hear- Reps: 2d, that 1t sh.ll_l _bg: agreed to by a majority of em:'h‘
wyg ol this question, would not ouly be obligatory and (:ﬂ»:n:lu-I House: 3d, entered ou their journals with the yeas mldLug)a
e oo vty GSRRRCHC o Eeme Gopuemeers. bejiepa ot S B
woull be binding upon the whole people. The Exccutive jature: 5th, be published in th s : : !
has no authorit th !Eatrvrl Lo pronot?nue? upon the legality of the space of three months previousto t_he next general election:
the State Bouds, and when he undertakes to do so, it is € high | 6th, passed by a majority ojthe Legislature ¢legted next af-
assaiption of power, on his part, and in derogation of the fua-  ter such publication: an‘d. flh. z‘ap{)mved by the Gove.nor
dymental law of the land. It is the exercise of a judicial pow- Were not all these requisitions ful y comphlied with, at least,
er, aud therefore, in utter violation of the 1st section oithe 2d  in contemplation of law, and in the purview and meaniog of
aruels of the Constitution, which declares that, ;;lhl? bPOTf-,lba U;usm;zt;ou{‘e 'l‘ilaal. the act orig;_m.ned in ont;ol lfh:; l\;’:
ers of the Government of the State of Mississippi shall be di- branches of the Legislatare cannot form a mauer of doubt:
vided o three distinet departmen's, and eaclf ci thm-n con- that it w.—.s_passed by a majority of each House, the joursals,
'1"1"‘1 "l’ a sparate body of majistracy, to [wit:l those wtlt:;ch a:i' . m'ﬂl:e thgxslmurﬁ prow:t:a t‘?a; :lh was eutg;?i uor:;lt;ea il:ou:::;t
agislative, 10 one ; those which are Judicial, to another; and  with the yeas and nays taken thereon, t _
those which are Executive, to another.” Noonecan hesitate | lish: that it was ;cfcrred to the [’eopl.e and the next Legusla\
o believe, that the |‘ii|cs[iun involviao the State’s Iiubilit}’ 1= e~ ture, the 4th section Of' the Charter usel{ ‘ShOWS. ?’Vhlch EI.J:
urely a legal wae, and therefore, its decision calls lor the exer- acts that, “the fifth section, where by the mltb.of this State is
cise ol judicial power and discretion. ‘The power to construe  pledged, be referred to the next Legislature, in pursuance of
a law or eontract is vested by the Constitution m the judiciary 'the 9th section of the 7th article of the Constitution:” that 1
toconstrae laws. “If, then, a case under the Constitution and was d by a majorn of the next Legislature, the journals
laws does arise,” says a great jurist, “if it is capable of judicial of that body testify: and, that it was approved by the Execu
Hvestization and decision, we see that this very tribunal is ap- tive on the 5th of February 1838, none will contioveit.
poinied to make the decision: and the on ly question open for| But it is contended that the act was not published in three
controversy is, whether such decision, when made. is concla- ers ofthis State for three months previous to the nex:
sive or binding upon the people."—-'-The reason why they | ection, -q_nd lh.erefore, it is no law, an:‘ht}
o e K oy el Bt e Bl i
thi . i _ e Je - ot . : t
amination and deciaion,s::da;:ﬁ':n hg%n:nl:ﬂa‘l‘c . A. G.lpu wmot. T'hat such publication was
McNutt, in undertaking 1o declare and publish to the world fm: me and denied by oithers. How the
that, “the State will never T g bonds_is- |{ means of inio or does it
) . pay the five millions of bonds is |
sued in June '38, or any portion of the interest due, 6r to h, ‘mat
come due thereon,” violated his executive duty, and trans- ,
cended the bimits of his rightfal prerogative. Zﬁ he people|
thumselves, as has been shown, the ques-
ton in hand, hecause they have of 10 |
judicial department of the State.
gard the law, ec|
the Legislature, that they will not provids the ways
of paying either the bonds, or the interest accruing the!
butthey cannot refuse payment upon the ground that the bonds
ar; legal, unless such be thejdecree of the Chancellor, But|
Wiereare the people—where is the Legislature or Govern-
B4

=

bersto tt
n Jows

A.'
(Ve R

| ment on earth who would repudiate a debt which had been
|solemniy detided 10 be jus: and legal, by a properly constity-

: The bond holders will not for a moment enter-
tain the opinion or judgment of his excelleney ; for they have
_ ‘2 cear and constitutional right to be heard in the superior
herewith, “the Mississippian” of this | coust l?f Chancery: and if the bonds should be dgcid(-d to be
' Hope & Co., of | lega! instruments, there need to be no apprehension but thas

I'he next propusi[ion which I shall attemnpt to establish js, | ved the act, which, if uncons{izutional, it was
quis itions of the Constitution, and as such, were legally sold | sanction and approval; therefore we must infe
and negotiated. —The bond, upon their face, evinge no evi- |
denee of their illegallity.—They are in due form, signed by |

the Executive, comtersigned by the Treasurer, anl are ar-|

solem nities of law and sovereignity itself, they, prima fucis, . ol
But it is Ui'gt_‘ll that lhey were excieu- publt: act s m the natare of a !:lw, ::.IIJ, a

' and eredit of the State, and the Jaw or aet iggorporating the
{ Mi sissippi Uaion Bank, by virtue of which they were ex-

ened with ruin and b:mkrupt-c_\,'. In the midst of the alarm |
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gislature conld do, was done,
the act, and making it ebligat
that it Was done. Whow

fact of publication? The members of the

and we mustnot charge them wit

] b a violari. f their oaths
Who else wasto be satisfied? wiation of their oaths

The Executive—for he appro

- (Quiy to veto. But he did not veto it, but in

sak: , at 'h'_-_t, that he too was satisfied that all
requisitions of the Constitution

in ordering the publication of | court say?
Ory upon the Executive to see [that the State
ere the pessons to be satisfied of the | 10 show the uncoustitutionalis

Legislatare, who | as the Constitution itself,sthe solemn ¢
) . A 2 o . = 3 n com
were sworn to support the Consiitution. Were they satisfied?

The presumption is that they were—for they passed the act [the Le

his power and | ment like ours, are the representutives or as
fact gave it his| and their acts are bindin
r, for charity's | Now, it
the forms and | gislature of the State, which met
had been fully complied with, | the exeention and sale of 1.

That the act upon its face is constitutiona | —s
caunot be permitted to establish a fact alisn

v of the act, and MOore esneciall

€t ol the peap
€ the mies

the oniv mnd

has, by way of necessary implication, ma
' gislature, and the Executive,
. | existence of that fact

- | But again: the members of the L gislatare,
_ o and u}‘“g-kh.li'\'. upon
is a truth that can be easily established
OF conven

e b -n-J-, l-'\' resol u

'O*T-ht'c neves '\l\:aul_d have signed and approved the act. Hu:] nize and approve the sale of the bonds.  These 1esolar

- Ll;,“ -"‘:""! - p_u::mcanu'u‘mustbc presumed, z-md. wm law, cannot | are of binding efiicacy upon the State, su that she cannc B
[9¢ wmquired 1ato  The charter or act of incorporation, is a | examive either into the validity of the execution
PE . > pal ¢ as su2ca musi be con- 11“-' bonds. —She s a Pty y the contrnet. o bonds snd i
8% ur_-d‘- Iis coustuuuonah:y must be judged according to| not estopped, alter having recognized the validire 1
what &t purportsts be upon its face, which the coarns of the | todeny that she had a rizht to execute them? 1s s
country cannot look beyond. It is a well settled rule in the : tu;r;uJ:.«ti'-cmalh.'.! In the case ot thecommon \: r

| @nstruction of a law that, every thing is to be presumed in fa- | Pejepsent proprictots, reported in the 10th Maee 2

| vor of its constitutionality. A multitude of authoritics misht | 155, it is decided that, the commo nwealth is cstonmed +

| be 'rt‘n_—n;_.l to in support of this position. | resolve of the Legisluture, d¢ claring the boug " ] d

| The people, through their Represematives, as 1 have | its lands and those of a private company. lo an lr:' ‘
S’h':’"""-_ have declared thati, the State may de sued in the | to a tract of land to the company, in 1684, one ‘-“.‘ -

| court of Chancery.  Then, when sued, she comes into court, | dary was declared to be the uttermost ;,;.". g And I.'

10 UpSWer asa mere wdividual. Her case is 1o be decided | river. T'nere were, in fact five sets of _»,:j: ' l'l"ll :
upon the same rules and principles of law applicable to the | Legislature declared the twenty mile falls (i Fact '
case ofan mdividual or private person, Supyos-:*, then, that | un{ s,) to be the boandary il é;_!- d n that . _J--

a'saut_ is commenced agamt a mere private person, aund the
| plaatill relies upon an act of the Legislature 1o maintain his
| case, which act the defendant alleges to be unconstitutional.

How will the court determine the question?
look to the coctext. terms and sabject

_ _ matter of the law—the
iace of the act,

in deciding upon s constitmtionality. It will
not permit the defendant to go beyond the face of the aet.
| T hen, it the State in subjecting  herself to be saed ifPthe ordi-
npary courts ol the country, has pluca,.d herself, whea sued, 10
the auitude of a private person, so far as the suit is concerned.
ol course, she 1z bound by the same rules of faw and evidenece
which would relate to the suit of a private individual. Now,

- . . s Y the Chartar of the E = = . i
an ”“h“_\“.\. bank: but the 5ith section of the Union Bank the Charter of the Bank or act ol ncorporation, h;l.\'l!l;__f been |

| pessed by a second Legislature, and having received appro- |
val and constitutional sanction of the Executive. must in law
| be presumed, i all respects constitutional. Theargument |
| 15 susceptible of many familiar iliustrations. The Coostitu- |
Jtlun requires that, every bl shall be read and passed three |
1.;~;|.vr.:r;d times, 1o, each branch of the Legislature, be sipned l
[ Oy tae :?.'p--;:}ufr, &e., and receive Lie ui":l'u\'.]l ol the Gover-
| Bor, belore 1 shall become a Jaw.  Now, the mere fact that |
the bill was read and passed three several times in each House |
I3 no necessary part of the act, and never appears upou its
face; and the judiciary must presume and take it for granted,
that all the requisitions of the Coustitution have been complied |
wilth, olherwise the Speaker o the BSasc, *hid Poo il oul o)
the Buvnate; Would -aever have eigned, and the Governor ap-
proved . Every law or act read from the statute book, if |
my position cve correct, would have to be proved. Another |
sectivn of the Coustitution declares that “all bills for raising
revenae shall originate 1a the House of Representatives.”
Now, the fact that such bill originated m the House, consti-
tutes uo part of the bill, and yet that fact must be presumed 1o |
vive ellcet.— And why!? S:tﬁply‘ because those who {rassed,
sigucd and approved i were the sworn officers of the people, |
and we must not presume that they violate their duy. Uther |
striking 1llustrations, drawp from the Conslitwion, might be |
adduced, 1o support ofthis position. But I contend farther |
| Lhat, the State is estopped [rom denyiagthe fact of publication. |
I have shown that, the members of the Legisloture and the |
Executive were the only persons who were to be satisfied
that the act was duly published. They are the only proper- :
ly consututed judges, appointed and chosen by the people
themselves, ol the fact oi publication. They by passing the
act, aud the Governor by approving it, bave declared to the
world that, there was Do constititional barrier or impediment |
to ihe passage and approval ofthe act,—thatthe requisitions |
ol the fundaniental law-nad, in all things, been comphied with, |
and  therelore, the act is constitutional. 1 Tepeat that, the!
Cousutation makes them the sole judges of the fuet of pub-
lication, aud this is not mere assertion. In | Peters' Reports,
i the casc of Ross vs Barland, et als, page 666, the court |
decides this principle—Commissioners were appoiated un-
der the act, relative to claims of lunds of the United!
States, south of the State of I'ennessee, and were authorized 1o
hear evidence as o the atual evacuation of the territory by
the Spanish troops, and to decide upon the facts ‘T'he law
gave them Lhe power to hear and decide all matters respect
ing such clains, aod to decide thereon, according to justice
and equity  'I'he ceurt decided that they were bound to pre-
sume that evesy fact necessary to warsant the certficate, in
the terms of s, was proved before the commissioners, and that
consequentiy, il was shown to them, that the final evacuaiion
of the Spanish troops took place on the 30tk of March 1798, |
Now, apply this puaciple to the case in hand, T'he Cousu-
tution suthonzed the Legislature Lo pass the act in question,
under forms and requisitions. All those forms and requisitions
actuaily appear to have been complied with, but the fact of
publicaiion.— I'he members ofthe Legiliture, who aloae
nad the nghtte pass the act, and the Executive. to approve it
upon the knowledge or evidence of the publication, are ae-
cessarily the ouly judgesof the fact, or of the kind and char-
acter ol the evidence requisite to establish it Then, if they
were the constitutional judges of the fact, or the measure anl
degree of evidence requisite to prove that fact; then we are
l bound 0 presume every fact necessary 40 warrant the pags-
age and approval of the act. Then, 13 not the State estopped
apd forever barred from iring into the fact of pubi.ca-

! It will alone ! as well to States as individuals, and the

matters accordingly. The count decided that
wealth was estopped; and held o those

Lulls n= )
! dary. Soit iz clear that the doctrine o

:'-‘,"f !H, %
Case cil Lie
kine zun!v-r:.-‘ to the one now ||;L!-r.;..|,5.f . N
Can l;l’_' Sute be permited to d ny {h.- \-“:",":,' ,

,ml;f-::lij.' itested and pn:\--l I‘-'L' her Csrest Sen

the seal of sove reignly s I.! frmishes the higlies L
{ tnat tne |..Ji.\Ji were Jiope i :I.’lf feorg 1] ._
i\'u‘,’it"r ol the sval 1o Ly abuse his trust bt ¢ anl .
the people can have in sach case s that te
which 1sadmmistered i the exeteise of th
Baut these 1s an equiable est ppel which wy

queslion. I A proposes 1o scll a corty
which t_n_'!uli‘;_"\‘ to U, nwd C stands

to offer and sell the land 10 B, as his O is

from de yiny A= utle, Flere, pe ‘ol

was in to the land. anM o pass the ol 9isl :
gfli.ﬂ'l_\,’ requirisa i!"!": or convevandcs T i
tl*:f.'dl OFf Convevance—binat stell s rieh -

W ':1",3' He stood by when the contra t of suli- wa

cousaumnnted, he did not denv the ¢ rht of A 4
mitted B 10 purchase it, aud the Liw ther
ever estopps d {rom s=tingy up hs Litle—boca
encomragiug a specivs of fravd. Now. o

4 o'o';\ s
o the bond flucstion, wid Yaa percefvs -

J : ~ :J(f'ﬁ ) W lag Tia
Atter the sale of the } nda, and | oo the la
were paid over 10 the Union Bank, the
State met.  They were timely inform d ol the s

gotiation of Lhe bonds  Did that [egislature re i
Lhad t.lh;j‘duh_\' their legal execution and sule? I ;‘
to Lthe purchasers, pay ro more money for the nu
these bouds; for we intend to resist theis ety me '
ground that the* act authorizing their i SINLCC WS Dol 14
larly published? No. Then it is contended th o the Seas,
be c:sh)pln'al o L‘t'!_\‘i'.r_: upon any such dofetice as

of publication; for if permtted 1o gt up soch dof sce
wounld be It',:;u;i_ in,-,: the worst of fia il —a ftavd comw
by a sovercign State.

It will not be « .\prt".nl that | s ould uotic.
tons which are urged against the paymem of
would be dle and uscles to do so. I} s sulh
the most pl'u:z.iu: Gl arguments which miliate soa il
opinion L have expressed. 1t is said that the faith
was to be pladged, and the bonds exocated ks .

Rl 10 ey

Ui didE S5

B on T

2 g |
furmance of certaia conditions stipulated ju the t.‘-“”,_ — ’
tiact o be ]_a:-‘rhmm- Ol the part of the stockholder

bauk, for wiose Bse and benofit the State was to vl

- b . — . .t I ——
falth and czedit,  Let us for a2 moment dicect aur a —

the true mtent and meaning of the charmter of the bk
this branch of the guestion depends upon ity contsruction

T'he 5th section of the charter
the State, nud rlso provides for the execution o the bowds
to form and amount. The Gth section muakes them nego
mstrumonts, and anthorizesthe Presiden and Cashicr of b
bank to transfor them to the purchaser by endorsment 14
7th section proviles that “both the capital apgd interest of said
bonds sha' ]l be paid by said bank, at the tunes they shiall seve
ally fall due.”  The 8th section declares that “to secure 10
paymant of the Cajlilal and iuterest of said bonds, the sabecs-
bers shall be bound w give moitgnge” Now observe the
language of the 5tk section, which provides that, “'in orde: 1o
faciliate the said Union Bank Jor the said loan of filees -
lions five hundred thousand dollars, (which is the capital of
the bank,) the faith of this Sute be, und is hereby, pledged,
for the security of the capital and interest” Now do the 710
and Bth sections contain any conditivns precedent o the pled
ing of the State’s faith or the execation of the bonds!— N oo
whatever, itis conceived. The fith of the State is pledged
absolutely and vaconditionally—for the Sth section emmbo s
this clear langua “The fath of this State be, and 1s hes-
by, ﬂdﬁ-" bml;gnm is believed that, to make the Suce
responsible upon her . I Was 00l & necessary pre-roquis-
ite that the &Ile should pl.edge her fanh. She m];;’ M?’mn.
Bl conirac i 1 b, cuthired i ok i, o
here t them-
s::m wﬁichl::;f;l:oﬁ)lhwin form:  “Kaow all men by
these presents, the State of Mississippi acknow!ed s
be indebte to the Mississippi Union Bank. in the sum of foee
thousant dollars, which the said State of Mussssipps
promises o pay in current money of the United States, 1o the

;b!mlgt.ﬁ the fanth and credn

: M# the President Directors and Company, in the—n

year——, wilh interest al the rale of five per cent, per am
num, payadie half yearly at “c'hg waned 1a the cadorse
men! hereto, viz: ont ‘every year wnlil the pegment o

. wetpal sum. Ia testimony whereof, the Goverwer «f
the State of Missizsippi has signed, and the Teiamre: of the

[’“‘&‘MH'FJMJ these presents, and cavsed th- s=al

-
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