
!THE CHEONICLE N E WThe St. Paul Pioneer thinks it
knows why New Hampshire indorsed
the thieves : "It is clear that the Re-
publicans of New Hampshire prefer
the continuance of the Republican
party in power, in spite of all the
shame which some of its venal officials
brought upon it, to the calamity which
they not unreasonably infer would re-
sult from placing in possession of this
Government the party which is on
terms of such affectionate intimacy
with the leaders and apologists of the
recent rebellion."

It Is sometimes asked what good
will all this exposure of crime at Wash-to- n

do ? It may cot change a single
Radical vote, but it will show to foreign
visitors to the Centennial how prolific
free institutions are of all the virtues
which should characterize both a free
people and their trusted officials. Such
a lesson is needed to unmask the hy-

pocrisy of that which whilst loudly
boasting it integrity and piety, has in-

fused the grossest corruption into the
administration of every department of
the government. Therefore, we say,
push on the investigation and if the
government is to be run by thieves let
it not be said that the people are ignor-
ant of the characters of their agents.

keeping of that organ has recently re-

moved to the above place. As cold as
it was last Saturday, a young man of
our town had his hair shingled to the
skin and wasted a sitting or more of
eggs in having his head shampooned,
because he was looking for his dulcinea
who had been gone some two or three
weeks. The consequence is he is now
so hoarse that he can't talk above a
whisper, and is threatened with pneu-
monia. But then he is cured of almost
as bad a case of abseutmindedness as
the clerk aforesaid, as he has not been
heard to speak unless spoken to and
then only in monosyllables; but now
he is all smiles and jokes and the bar-
ber gave him to understand that he
would reduce the price of shaving to
the old standard.

March 21, 1S7G. FairPlat.

In a pecuniary point of view what
do they expect to gain who are most
eager for repudiation? A very large
proportion of our population pay none
but a poll tax and that they ean't re-

pudiate because they can be sued
and forced to pay it Those who
are worth $1,000, or under, pay only a
poll tax, and can gain nothing by re-

pudiation except the distinguished
honor of having aided in swindling the
State's creditors. And what will the
substantial property holders get as the
price of their vote for repudiation ?

The pitiful sum of 40 cents on the hun-
dred dollars, which is the tax imposed
by the State. The burden of which
they most complain is imposed for coun-

ties, towns and railroads these they
can not shake off by repudiation because
the courts can reach them and enforce
their payment.

It seems, then, that the thousands
who pay only a poll tax and those
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The Next Legislature.'
Some of the important measures

which may come befere the next legis-
lature should now be thought of in
connection with honest efforts on the
part of the people to select the best
men to represent them.

The plan of reducing the expenses
of our judicial system has been some-
what discussed of late, and it is one
which demands the earnest, thoughtful
attention of every taxpayer and every
voter in the State One of the surest
means of escapa from the disgraceful
last resort of repudiation is to curtail
expenses. Let this be tried for a few
years in connection with the best pos-
sible plans for increasing our income
and there will be less to be said about
our sore financial straits. We men-
tion retrenchment in this particular
only as one of the most important of
many much needed reforms of that
character. 'Then this question of re-
pudiation, which needs only to be
mentioned to make a good citizen
blush this question shall the State of
Tennessee plunge herself into disgrace;
fly to a thousand future ills which she
cannot foresee, for the sake of shirk-
ing a few present ills ; entail disgrace
and difficulty upon her children even
beyond the fourth generation this
question we sayshould be well thought
of, but never with favor. We think
the present system of "leasing" con-
victs confined in the penitentiary
should be abolished at the earliest
practicable date, and the earliest prac-
ticable time is, perhaps the time when
workhouses can be erected in connec-
tion with the penitentiary and means
provided for teaching convicts trades,
and giving them wholesome instruc-
tion in the principles of morality and
right. - r

While the people of Tennessee are
not worse than those of other States,
crime is more prevalent here than it

LETTER FROM HOT SPRINGS, ARK.

Editors Chronicle-- : There are
periods in our lives when we indeed
"take no note of time but from its loss."
When I last wrote for the columns of
the Chronicle 1 thought the article
should be followed up, in a short time,
by another and perhaps by several in
succession. But weeks have grown
into months and no communication
has been written you. These have
been months of unusual activity
months in which head and hands have
been full aud consequently time has
flown rapidly. During this period
many things have occurred about Hot
Springs that might have been of inter-
est to your readers. Events, however,
crowd upon one another in such rapid
succession about this ' "fountain of
youth" that unless they are chronicled
as they pass they escape the pen of the
newspaper correspondent. Hence it
is now a question with the writer where
to commence and where to end.

Permit me to say, by way of intro-
duction, (as the preachers express it)
that my lot is cast again, for another
year at least, with this people, my in-

terests identified with the growing in-

terest of Hot Springs. It might be
thought a strange fancy to siy that I
like the place, but such is neverthe-
less the case. With all the suffering
that one is compelled to witness, and
with some of the darkest pages of hu-
man nature so prominently before your
eye that you cannot escape reading
them, yet the place possesses a singular
attraction for myself and most per-

sons. The activity of our citizens, dis-

played in the erection of new build-
ings, the improvement of our streets
and general improvement of the place,
the coming and going of the multi-
tudes who throng our streets from all
parts of the world, give us not only a
city-lik- e appearance, but keep interest
and expectation alive and make one
feel as though he belonged to a world
wide awake and moving. It could not
be expected of course that the place
would be a paradise, or that it had
reached the standard of morality that
belongs to some other towns ; yet the
place will compare favorably in this
respect perhaps with any other water-
ing place. It is a matter of astonish-
ment that there is as little thieving and
robbing as there is.

Our people have been for months in
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TO PAT, OR SOT TO PA t

Unfortunately for those who indulge

in flings at the advocates of
State credit they leave no nwm
for any other inference than that they
themselves are the advocates of uncon
ditional or modified repudiation. Did
we advocate repudiation in any form,
we should insist that it be absolute and
unconditional, because to repudiate
half the debt would insure the full
measure of dishonor and only half the
pecuniary profit of a clean sweep. To
save money at the cost of honor will
have the same effect upon the State
which the same course would have
upon an individual loss ofcredit, fol-

lowed by a distrust fatal to future hope

of pecuniary assistance in the hour of
need. .

"

It is not true, however, as charged,
that those who insist upon the payment
of the whole State debt contend that
it can be done on a 40 cent tax, after
meeting interest and current expenses.
Their position, as we understand it, is
that the debt must be paid because the
State is able to do it, and because hon-

or demands it leaving the rate of
taxation to be determined by the
amount annually required to pay the
interest and current expenses. But
before such rate can be fixed, with any
degree of certainty, every available
source of revevenue must be made to
pay its fair proportion of taxes.

The crisis is one which demands the
exhibition of the most enlightened pa-

triotism and the practice of the most
rigid economy, and there must, in addi-

tion, be perfect concert of action be-

tween the administrative and legisla-

tive departments of the State govern-
ment in order to derive the greatest
amount of revenue from the property
subject to taxation. If the State be
worth six hundred millions, as we have
ecn it stated, a fair assessment on that

basis will make a vast difference in the
volume of revenue; but if assessors, at
their own option, depreciate the value
of property to about half the amount
above stated, it ceases to be strange
that the tax fails to meet current ex-

penses and pay the interest on the
debt. And unless the Legislature does
something to prevent this rapid depre-
ciation in the value of property, as
shown by the assessors' books, it is idle
to hope that a higher rate of taxation
will supply the deficit, because that
higher rate will be urged as the cause
of a proportionate depreciation in the
immediate future. Nor can it be long
before this cross purpose between the
law and those selected to execute it,
will be followed by disastrous results

the State will be bankrupt and the
people dishonored. .,

What is needed to be done in view
of the crisis is to enforce a fair assess-

ment of all property subject to taxa-
tion, trim exemptions down to the
smallest point; hunt up new sources of
revenuefor instance, the'eonsumption
of liquors distilled in the State and
then, with the lights before the legis-

lature, it can safely adopt a sliding
scale of taxation, moving up. or down,
as necessity may indicate. The impa-

tience of the people under the burden
they now carry is due in our opinion,
not more to the weight of that burden,
than to a want of confidence in those
who enact, and those whose duty it is
to interpret and execute the laws.
AVant of confidence generates discon-
tent, and discontent breeds demagogues
who glory in political schisms, hoping
that the storm of popular excitement
may lift them to positions unattainable
in times of harmony and safe counsels.
Hence the questions of high or low
taxes? the payment, or non-payme- nt

of the State debt? Hence too, the
question who's to blame for not pay-
ing the interest past due? The true
answer is that the people are to blame
for electing incompetent law-maker- s,

and this is the root of the evils com-
plained of. Cut the demagogue flat-

ters the people that they have acted
wisely, and that the fault lies in the
legislature, or in the Executive, or
anywhere except in their own ignor-
ance of their most important interests,
or criminal indifference to the means
whereby those interests may be most
effectively advanced.

We are for the payment of the State
debt because it is the only honorable
solution of the financial conundrum,
and because the State is able to pay it;
but in dealing with the subject, we see
no wisdom in singling out this, that,
or the other department as the scape-

goat of a condition of affairs resulting
from a general inefficiency in the ad-

ministration of the State government.
"Who struck Billy Patterson? is a query
of far less importance than the que-
stionwhere shall we find the skill and
ability to heal the wound inflicted by

the blow? Crimination without dis-

crimination, is unjust and impolitic,
and it should ever be borne in mind
that bare suspicion is no warrant for
jrrave and direct charges, nor should
acts of indiscretion be accepted as po-eiti- re

proof of corrupt motives and
criminal intentions.

Although the Centennial is clear-
ly the mercenary speculation of a ring,
yet the South is interested in it as a
mammoth celebration of the most im-

portant rebellion on record not except-
ing that of the Barons of England
against King John. This celebration
of an act of rightful resistance to ty-

ranny is, however iudirectly, ao en-

dorsement of the effort of the South
to stay the ceaseless encroachments of
the tyranny of New England fanaticism
upon the rights and privileges guaran-
teed by the "Magna Charta" of Amer-
ican liberty. Tyranny, whether ex-

ercised by one man, a faction, or sec-

tion, w tyranny still, and whatever may
nave been thought of the causes which
impelled the South to act, the sequel
f the war has demonstrated that its

resistance was against a spirit of tyran-n- f
vindictively reduced to practice

dariaK and since the war. And if the
South got p a rebellion. Radicalism
haa demonstraUd that there was ample

eaase according to batb the Constitu-

tion and the Declaration ot fudepend- -

ence- -
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Connecticut votes on the 3d prox.,
electing State Officers and Legislature.
Last year the Democrats elected their
Governor by 6,548 majority. In 1872
the Republicans carried the State by
4,958 and Gov. Jewell was elected by
over z,uuu plurality.

St. Louis. March 20. A Globe- -
Democrat special from Greenville, III.'
says two brothers, James and Johu
Ferryman, quarrelled last night at the
supper-tabl- e in their father's house.
The latter stabbed the former, inflict-
ing a wound from which he died this
morning. Both were drunk and bore
bad characters, though their father was
highly respected.

General Marcus J. Wright, of Tenr
ncssee, is preparing a work on the
life of Gen. Felix K. Zollicoffer.

T. 'M. RILEY,
ATTORNEY AT LAW

CLARKSVILLE, TENN.
Will practice in the Courts of Montgom

ery, Mewari ana iicuhmii counties.Office s, south side Strawberry St

STOLEN :

my residence, near Cherry Station, Tenn.,
a Double-barr- el Bbct Gun, silver-inounle- ti,

No. 11 In the bore, with the initials or R.N.
II. on a little piece of bilver on Die top of
l tie stocK. A liberal reward will oe paia
for the gun or any information so that I

mcbJalt MRS. MARY HATCHER,

1SG0. Established for 1C years. 187C.

H. BI. AGREE,
; DENTIST,

Office N. E. Corner
Franklin and Third
HtH 2 doors West of
KniMCopnl Church
AH operations per

formed with the
least possible pain,
in the niont skillfulmanner, at reason- -

aoie prices.
March 25, 1876-3-

KKP0KT OF THE CONDITIO

OF

THE FIRST NATIONAL BANK
OF CLARKSVILLE, TENNESSEE,

At the close of Business on the 10th day of
March, 1870.

resources :
Lioans and Discounts. ..............J12-1.S0- 71
U. 8. Bonds to secure circulat ion.. 100,000 IK)

Other stocks, bonds& morlmiges... 6m) ou
Redemption Fund with Treasurer,

of U. 8 . , 4,500 00
Banking House . 7.177 70
Other Real Kstate ......... 4,7(53 40
Furniture and Fixtures....... 5U7 00
Premiums Paiu .. .... 11,000 00
Current Kxpenses 933 34
Due from if. ri. Treiw'r other than

Redemption Fund 0,(100 00
'CASH MEANS.

Due from redeeming and
reserve agents 815,(Xi8 75

Due from National Banks 1U,9& 0
Due irorn stale Banns s.

Bankers...... 1S7 10
Bills of National Banks 9,000 Oil

Fractional currency-.....- ., l.Olti 10
(Specie....... 54 40
Legal Tender Notes 22,500 00 S59.361 44

Total ........,..,......M ,.$313,(508 10

liabilities:
Capital Stock (paid in) ............ X100.000 00
Surplus Fund .... 20.UO0 00
Other undivided protlu . 7.21 02
Circulation- - . .. . 80,0110 00
Dividends unpaid..,, 3S5 00
Individual Pepostts subject, to

ctieolt , 75,809 67
Time Certificates or Deposits 18,802 73
Due to other National Banks . l,i 77

Total., .313,G08 19

I. W. P. Hume, rVuihinr tf Th Flrat.
National Bank of Clarksville. Tenn.. do
solemnly swear t hat the above statement
is trite, to tha best or my knowledge and
holief, W. P. ftUME, Cashier.

Correct Attest :
H. F. Bkafjmont, V

' ' ' B. W. Macrak, y Directors.
i -

. C. Kkoi-p-. J
State of Tennessee.,

County of Montgomery,
Sworn to and subscribed before me this

18th day of March, 187(1.

J. H. Juhnso.v, Notary Public.
March 25, 187r-H- .

SHERIFF'S SALE OF REAL
ESTATE.

By virtue ol sundry writs ot venditioni
exponas, to ine directed from the Honora-
ble Cireult Court, at its January Term,
1876, 1 will sell to the highest bidder, for
cash, at the Court House in Clarksville, on

Monday, April 17, 1876,
the following land and town lots:

One lot of ground In Distriot No. 12, de-
scribed as follows, to-w- it : beginning at the
east corner on the Charlotte road, running
with said road to the Nashville pike 720
feet, thence with said pike west 21(5 feet,
thence with Mrs. Allen Johnson's line and
Ballard '8 line 720 feet to the Charlotte roa l,
thence with the Charlotte road 1(50 feet to
the beginning. Levied upon as the pro-
perty of J. J. Haw Is to satisfy an execution
in favor of A. J. Duncan A Co., against
Wesley RawLs, J. J. RawU, and J. W.
Crocket. prfS7 60

A traot of .land In District No. 5 oi Mont-
gomery county, bounded as follows: lying
north of the Port Itoyal road, beginning at
a stake, A. Grunt, 11. W. A A. A. Herring's
corner in (he Port Itoyal road, runs thence
north with B. W7 Herring's line to Parsons
creek, thence down with the meanders of
the mime to A. A. Grant's, lirad berry's and
Hysmlth's corner, thence south with Hy-smit-

and Oneal's to the Clarksville road,
thence with the meanders of said road 79'
east 1 to a red oak, A. A. A D. O. Herring's
corner, thence north 71 east 44 poles to a
stake, thence north 47 east, iU poles to the
beginning. supp.Qse.fj t eoniaiu 100 acres
more or Jess, ueing the same conveyed by
Alhu t Herring to 8. A. Herring by deed of
8 1 ft registered In the Register's oftlce of
Montgomery county, book No, 16, pngos OV,
70 and 71. Levied on as the property of S.
A. Herring to satisfy an jtemUon in favor
ot H. R. R;or agalst H, A, Heniug.

prt7JW,

One lot nf ground In District No. 12 Mont-
gomery county, described as follows, to-w- il

i beginning at the east corner on the
Ciarlotte road, running with said road to
The Nashville pike 720 feet, thence with said
pike west 210 feet, thence with Mrs. Allen
Johnson's linn and Ballard's line 720 feet
to the Charlotte road, thence with the
Charlotte road 100 feel to the beginning.
Levied upon as the property ot J.J. Jtawls
to satisfy an execution in favor A. I. Dun-
can Co., against Wesley Ha wis, J. J. Rawls
and J. w. Crocket. .

J. H. ACIIEY, Sheriff.
March 25, 1870-4w-- $2 nil.

n the Circuit Court at Clarksville
State of Tennessee.

W. 8. Kistner, Complainant, vs. Fanny E.
KUtuer, Defendant.

Itapuearlng from affidavit filed In this
oanae, that the Defendant, Fanny K. Kist-
ner is a non-reside- nt of the Htute of Teuu-esse- e.

It Is therefore ordered that she enter
her appearance, herein, before or within
the first three days of the next terra of the
Circuit Court, to be held at Clarksville on
the 1st Monday in May next, 1870, and
plead, answer or demur to Complainant's
Amended Bill, or the same will betaken
for confessed as to' her and set for hear-
ing ex parte; and that a copy of tills order
be published for four consecutive weeks
in the Clarksville Chronicle.

A Copy Attest :

CD. BAILEY. Cleik.
Hy(!,H. h.Mi.fct,l.0.

T- - h- - YANt'EV, Kfd lur Com pit.
Varchift.totr'iw

. LOST :
On Wednesday, the Sth Inst., between

Clarksville and my residence, 12 miles
Houthwest of Clarksville. a blank pocket
book, containing about worth of notes
and some accounts. Any one finding said
book and returning It lo me, or the Chron-
icle office, will be liberally rewarded.

W. H. AN DEI WON.
March 18, 1870-2-

CLARKSYUiE DISTRICT - TM
tSSKE CONFLUENCE.

Second Round of Quarterly Meetings.
Asbury.atMt. Pleasant, March, 4, 5. " "

Hull ne, at Rose Valley, Msrch, 11, 12. .

Dickson, at March, U, 1.
Clarksville, March. , 20.
Bouth Clarksville, March, 16.
Montgomery, at Asbury, April, 1,2.
Palmyra, April, 8, .
Antioch, April, 22, 1W.

Our Distriot Conference will be held at
Martha's Chapel, on the Antioch cli-oul-

some 8 miles south of ClarbsvUiti. begin
ning Thursday highl. AiVU l. Mt
will continue p.yev the followiug Hundsy,
Dith.ftft ikttiuau Will preside.

W . liiKR.P, E.
Oct. I, 187,5,

ta. Blanks of eTerj Ccscrlp--

lloQ, for at tftls Odcc.

If the committees keep on digging up
Radical villainies, that party will sweep
the whole North in November. It has
long had a majority and all that is
necessary to secure the devotion of
those already enlisted and to enlist the
entire "riff raff" of the northern pop-

ulation is to show how stealing is made
easy and, by example, made respecta-
ble. The committees are doing the
first and the administration is doing
the last.

Our talented young friend, T. F.
Henry, publishes a card to-da- y, in
which he modestly but firmly declines
the call made upon him last week to
have his name used in connection with
the candidacy for the Legislature.
Whilst we consider the only reason he
gives for his decision as insufficient, we
admire the candor with which he gives
it "

The Washington Republican says:
"There was little glory in the publica-
tion of the fact that Gen. Rufus In-gal- ls

gave Mrs. Grant a watch."
How much glory was there in giving

Ingalls the position then held by Gen.
Meigs, in payment for the watch and
then sending Meigs to Europe on a
fool's errand and at the cost of the
people?

The indications are that the payment
or repudiation of the State debt is a
question that may create a breach in the
Democratic party through which Rad-

icalism may enter and possess the State
government. That party has anticipa-
ted such a rupture and is prepared to
avail itself of the oppportunity offered
by the sheerest folly if nothing worse.

It is said Beer. Butler is to go to
Mississppi to defend his son-in-la- w

Ames. He had better change his name
and the villainous caste of his coun-

tenance or he may carry back another
bloody shirt In the Democratic search
for thieves he can harcMy escape strong
suspicion, or some of his dearest New
Orleans friends may wish to exchange
courtesies with him.

It is rumored that Col. Colyar will
run for Floater and advocate the dog
tax and lease of the Penitentiary as
beneficial to the State. We can see
how the latter may be beneficial to the
mines, but incline to the belief that the
State had better try to save the large
profits made by the lessees.

Grant, thinking he would get an
honest Minister to England, reached
down into the very centre of puritan-is- m

and drew out a man previously
convicted of literacy piracy. So strong
is the affinity between him and villainy
that it is impossible for him to select
an honest man for any position.

TnE value ofNew Hampshire voters.
in money, ranges from five to fifty dol
lars and no doubt there is a still lower
stratum whose price ranges all the way
from fifty cents to four dollars and a
half. All of them are dear at any
price, and their purchasers are the
meanest of the whole otr

The Senate has set its face against
the retrenchment proposed by the
House because it cuts off too much of
the corruption fund. But the House
holds the purse strings and with firm-

ness can enforce compliance with its
demands.

A CAUD.

Editors Chronicle : Noticing the
article of Capt. Elliott in your last is-

sue, I take this opportunity to express
to him and others who have spoken to
me on the subject, my acknowledg-
ments for the compliment intended in
soliciting me to become a candidate
for the next Legislature. Under cer-

tain circumstances I would delight to
be the standard benrer of the Demo-
cratic party in the next canvass. My

friend does inethe honor
to compare me to Chevalier Bayard,
but I must acknowledge the "bar sin-

ister" to which he vaguely alludes (and
which would seem to require of me a
personal explanation) effectually places
me "hors de combat" in the coming
contest a contest to sustain the faith
and credit of the State. Of such vital
importance do I consider this question,
that I would personally be willing to
submit to a tax of 60 cents rather than
see our fair escutcheon soiled by one
stain of repudiation. Under peculiar
circumstances, in which were present-
ed to me two alternatives, I felt my
honor impelled me to choose the least
evil, and I took the benefit of the
bankrupt law thus placing myself in
the unfortunate position of Launcelot,

"Whose Honor rooted In dishonor stood.
And Faith unfaithful made him falsely

true."
Without arraying my private matters

before the public by any justification
of the act, I merely state the fact with
the remark that the Democratic party
in seakicg to rebuke a repudiation of
her debts cannot afford to select as a
standard bearer a man who had re-

pudiated his own.

Another reason why I should be
proud to represent Montgomery coun-

ty would be to assist by my vote in
elevating to the United States Senate
our worthy fellow-citize- n. Col. Jas. E.
Bailey, who would stand in the seeth-

ing mass of corruption af. Washington
a pillar of light and morality to which
the honest people of the country could
turn with confidence and hope; but
believing there are others of more ex-

tended acquaintance and larger in-

fluence, who could better aid him as

well as the general interests of the
State at large, I decline to allow my

name to be used in that connection,
but reserve to myself the privilege of
working to the best of my ability as a

private in the ranks under the leader-

ship of the choice of a convention who-

ever he may be. Again returning my

ihacki to Capt Elliott, I am reepect-fvrll- y,

yours, c.
T. F. HENRr.

Keesee & Northington,
10USIIE AUD RETAIL

RO OEMS'!
CIiARKSVILI.E, TEXTXT .

From the Columbia Herald and Mail.
OUB STATE DEBT.

To the Editor of the Herald and Mail:
The discussion of this most impor-

tant and dangerous subject has bo-co-

unavoidable. It is too late to
doubt the wisdom of forcing the ques
tion into the politics of the coming
campaign, ine issue has been thrust
upon us by certain imprudent advo-
cates of partial or total repudiation,
each eager to propose his own little
pet scheme, heedless aDDarentlv or ie- -
norant of the tremendous gravity of
me crisis ne was helping to nasten.
A matter more important than any
other that can now occupy the atten
tion of Tennesseeans, more likely if
ignorantly or unemperately handled,
to prove fatal, not only to the present
unity of the Democratic party but to
the future prosperity of the State, de-
serves the careful and dispassionate
study of every good citizen. If the
facts I propose to lay before your read-
ers, shall arouse the attention of oth-
ers more competent to suggest meas-
ures suitable to the emergency, induce
any of my neighbors to lay aside minor
differences and join in a hearty effort
for the good of the State, or elicit oth-
er facts of value, the object of this
letter will be fully attained.

Everybody knows that we have
failed to meet the interest on our
State debt and that the State officers
hold out no hope of meeting it at the
present rate of taxation. Hew and
why that debt was created may not be
so well known.

As far back as the year 1836, the
State of Tennessee began a system of
aid to internal improvements, issuing
her bonds in favor of various turn-
pikes and railroads. No very large
amount was issued, however, until the
year 1852, when an act was passed
providing for the loan of bonds to
railroads for the purpose of ironing
and equipping them, the State being
secured by a first mortgage of the
roads. This Act gave a great impetus
to the building of railroads and at the
outbreak of the war in 1802, all now
in operation in the State (with one or
two unimportant exceptious) were
completed and most were paying well.
The State debt was then about twenty
millions of dollars. The bonds loaned
by the State to the railroads were ta-

ken by them at par, and were to be
back to the State in full. TheEaid sold by the State before the war

(as the Capitol bonds, &c.) ranged in
price from 93c. to 95c. on the dollar.

The close of the war found the
railroads in an insolvent condition.
Their roadbeds were in very bad or-

der, their rollingstoek was gone and
the companies were obliged either to
abandon them or go into debt to the
U. S. Government for the rollingstoek
and iron neeessary to operate them.
They chose the latter alternative, and
as their debts matured went before
the State Legislature (Radical) with
appeals for aid. It was granted in
bonds. One or two new companies
were organized, and also had bonds
voted them. Doubtless in the use of
these bonds (i. e., of the State credit)
at the time, there was mismanagement
or extravagance occasionally in one
or two cases, actual dishonesty. After
their issue, the State debt amounted,
if I remember, to forty-si- x million
dollars. Then came the failure to
meet the interest on our bonds the
true history of which is very curious
and will be told in the proper place.
Then the disruption and downfall of
the Radical party, and the successful
effort by the incoming Conservatives
to reduce our debt to a manageable
size. This was' done by forcing the
solvent railroads to pay their indebt-edne- s

to the State and by selling the
insolvent railroads under her mortgag-

e-liens.

The overdue interest on the remain-
ing debt, accumulated during and since
the war, was seen to be more than we
could hope to meet out of the current
revenues of the State, and all parties
seemed to acquiesce in the necessity
for the passage of the funding bill,
which took place in 1873, Under this
bill about five millions of past due in-

terest was funded. After this was
done, the Comptroller in his report
estimated the total bonded debt of the
State on December 20th, 1874 at a
little over twenty-on- e millions a reduc-
tion of about twenty-fiv- e millions in
six years. The State met her interest
due up to 1st January, 1875. Sinoe
then none has been paid.

Of the "old bonds ' so called (those
issued before the war) about lbur'mil-lion- s

were for stock in banks and
turnpikes, for building the State Cap-
itol, buying the Hermitage, &c.

Now we hear, every day, people
talking of the injustice of the State
having to pay dollar for dollar on her
bonds and interest on their face, when
she only got forty or fifty cents for
them. J venture the assertion thai
ilie &'afe of Tennessee neversold one of
her bonds for less than ninety ceuts
(gold) on the dollar The lowest
price of which I find any trace is nine?
tyrthree cents. Jt is true that the
State loaned her bonds to railroads,
which sold them in some cases at low
figures. But these same railroads,
wherever solvent, have paid back to
the State, other bonds, aud coupons to
the full amount of those loaned them,
and where insolvent have been taken
possession of by the State and sold for
whatever they would bring. By the
solvent ones the State loses nothing,
by the insolvent ones f.he suffers, just
as a private, person suffers, who indor-
ses for a bankrupt aqd has to pay the
note or rather to make the parallel
exapt, who lends his own notes to
another aqd takes security that proves
worthless. The following statement
is pot popular. A little thought will
show it to be true. The losses by fall
in value of Tennessee bonds have not
been primarily or chiefly either the
State or her citizens', but the holders
of the bonds. That much of the pres-
ent outcry against the bondholders is
raised by speculators who have formed
a rinsr. for the purpose of depressing
our State credit until they can get hold
of the bonds, I bpliBYO tq be suscepti-
ble of proof. These gentlemen have
no real idea of repudiation. They
havo tried the same game qnce before,
and made money by it then. They
think It can be done again, but they
are in danger of overroaching them-
selves. The country is unprosperous
and ready to grasp almost any thing
that promises relief ; men's minds aTe
unsettled by the recent developments
of fraud in high places ; the founda-
tions of Dublic morality and private
crejUare weakened and tose who
sow for their own selfish aims the
wind of popular clamor, may reap
(what ttjey least desire) the whirlwind
of repudiation. I am trespassing on
your spaoe. If you will allow wc, in
a future number I will give among
other facta those which seem to com-
pel belief in the existence of an organ-
ized ring to depress the value of our
bonds and weaken our State credit

Campbell Brown.

The Hopkinsville Pemocrat is not
surprised at the fall of beef in Bath
county. It remarks that beef has
been So hlh all the winter that it was
about tjrae it should come down.

whose property is tax free because of
their thousand dollar exemption can
not make the fraction of a cent by re-

pudiation, and therefore can have no
other inducement to vote for it than a
more than willingness to disgrace the
State "free gratis, for nothing." And
since the real property holders can not
make by their vote for repudiation
more than the fortieth part of one per
cent, on theirentire property as assess-

ed,! t is pertinent to ask whether this pit-

iful saving is an equivalent, weighed by

their own consciences, for theirservices
in the repudiation of a debt of honor.
If all concerned will view the subject
in the light of facts and from the stand-
point ofplighted faith, we have no fears
that the State will be dishonored by
repudiation.

It is said a rule is not a' good one
which does not work both ways. ,. If
thia be so, with what show of plausi-
bility even can repudiation ists point to
the corruption of the Radical party as
a sufficient cause for its ejection from
power when they the repudiationists

are contemplating an act of mora!
and legal perfidy as disgraceful as that
perpetrated by the rings. Those swindle
the government out of revenues which
it is entitled to by law. These would
swindle the creditors of the State out
of the bonds beld under the guaran-
tees of law and good faith. In one re-

spect the crime of repudiation is great-

er than that of Belknap, because the
State can not be sued and therefore its
debt is a debt of honor, and to repu-
diate it is not only a criminal violation
of plighted faith but a dishonorable
act done under cover of immunity from
punishment. There is boldness and
risk in the case of the rings, because
the members thereof can be reached
and punished by law; repudiation has
not even the merit ofbravery but fights
under cover of impregnable defenses.
Let us then hear no more of Radical
corruption from ed Democrats
who are trying to bring about what a
professional rambler would scorn to
endorse, the repudiation of a debt of
honor.

There is no use in speculating about
the result of the New Hampshire elec-

tion when the cause sticks out as plain
as a pike staff. The intrinsic beauties
of Radicalism were not appreciated by
the majority in that State, until they
were developed by the Democratic in-

vestigation committees, when they
burst upon the vision of the average
New Hampshire man in all their splen-

dor and evoked a spirit of enthusastio
admiration and devotion which was
irresistible. And when viewed through
the delicate coloring of the Radical
greenback, the picture sent out from
Washington and illustrated by commit-
tees, captivated all save the intelligent
and honest patriots whose noble ex-

amples of integrity were as pearls cast
to swine. The moral is that those who
make a traffic of the honor of the gov-

ernment and the rights and liberties of
the people will not only buy the votes
of the ignorant and dishonest, but steal
the money to pay for them.

Mucii of the Federal debt, amount-
ing to more than two thousand millions,
is due in no small degree to fraud in
the beginning and to thieving since.
If divided by thirty-seve- n, the num-

ber of States, it will show what pro-

portion is due from each State. Will
the repudiators of Tennessee include
this debt and repudiate the obligation
by refusing to pay the State's quota in
the shape of federal taxes ? Qo the
whole hog, gentleman, there is no use
in degrading the State for so small a
consideration as the saving a few cents
by the repudiation of its debt. Re-

pudiate the Federal debt, repudiate
every moral obligatiou to pay debts of
honor, throw society back upon the in-

nate depravity of nature, and we shall
have a glorious government and glori-

ous times generally.

TnE endorsement of a majority of
the Democratic caucus, of the Payne
bill, which recommended the repeal
of the resumption act and a gradual
preparation for specie payment when
the country is prepared for it, is about
the best disposition which can be made
at present of the vexed questions. The
proposed repeal will throw the respon-
sibility for contraction on the Radical
party and, in any contingency, inter-
vening developments must control the
final adjustment of the currency. De-

mocracy, just at this juncture, should
avoid every cause of internal dissension
because without success it can consum
mate no scheme for the reformation of
the currency or the morals of the coun-

try.

The Commercial and Law Reporter
heads an able editorial thus : "Who
governs us?" We answer without fear
of successful contradiction that we are
governed by ignorance and corruption.
The people take so little interest in the
administration of their government
that they neither read nor raflect upon
the subject, and their leaders, taking
advantage of this stolid indifference,
run the mschine in their own interest.
This explains both the ignorance and
corruption and. the consequent bad
government.

Than i a contemptible Radical
dodge which seeks to break the fall
of the party by attempting to pull down
prominent Democrats. We hope, how-
ever, the committees of the House will
promptly take up and thoroughly inves
tigate every charge preferred against
leading Democrats, and if guilty ex-

pose M)d punish them.

TflK McMinnville tfew flrj says that
Col. Savage, in a recent speech, took
ground in favor of State and Federal
repudiation. It is a aayage position

fid unworthy of civilized nje-n- .
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should be. Many vices are practiced
which the people perhaps neither pity
nor embrace, but which they endure
with comparative indifference. Hu-
man life is still held in too light es-

teem.. Ou.r laws are not in all cases
well executed, and they are by no
means in all cases good. They should
be improved, and means should be
provided for their better execution.
Too much attention cannnot be given
to measures for the development of
our natural resources in all parts of
the ctate. immigration should be
not only encouraged but induced, and
especially immigration of good agri-
culturists. Not the least important
question now being agitated is, "the
dog law, shall it be preserved?" It
may seem like a small matter to which
too much attention is given. It has
provoked much mirth, and seems des-
tined to call forth much wit in future,
but it is an important law, and no man
should be sent to the legislature who
favors its repeal. Cluittanooga Com-
mercial. ,

On one question, certainly, the
Chronicle and the Tribune are in
accord. We refer to the question of
the State debt. And we are glad to see
that not only the Chronicle and the
Tribune,, but other leading papers in
Tennessee are speaking out manfully
on the subject. We note as being con-
spicuous in this regard, the Clarksville
Chronicle and Tobacco Leaf, the Pu-
laski Citizen, the Athens Post, the
Chattanooga Times and the Commer-
cial, the Columbia Herald and Mai),
the Columbia Journal and the Gallatin
Examiner. There are no doubt others,
but those mentioned have recently at-
tracted our attention. The very idea
that the question of repudiation, either
partial or absolute and as well one as
the other should be seriously consid-
ered in Tennessee, is repugnant to the
traditional tenets of Tennesseeans in
regard to public honesty. In due time
ws shall give some reasons for the faith
that is in us. Knoxville Tribune.

Columbia (Tenn.) Mail: We learn
from Mayor Brown the following faots
in regard to the small-po- x in Columbia
and vicinity : Two deaths-hav- occur-
red one on Bear creek last week, and
one in Macedonia, who refused to ba
carried to the pest-hous- e, and perhaps
did not receive the careful nursing from
his immediate friends that he would
hav$ enjoyed at the oity quarantine. Of
the three now in the pest house, one is
convalescent and the other two doing
wen. mayor Brown is exercising a
constant vigilance against the SDread
of the disease, while Dr. Robert Pil
low seems to be successfully adminis
tering the healing art at quarantine.

-- "

United States Court Investigation.
Hon. John F. House, member of

Uongress from the Nashville distriot,
has been appointed a
by the Committee on Expenditures in
the Department of Justice, to investi-
gate alleged irregularities in the Fed-
eral Courts in this State, and especial-
ly in East Tennessee. He is expected
to arrive at Knoxville in a short time
and commenoe the work of investiga
tion. Knoxville Tribune.

The Campaign,
The Coneressional Pemooratio Com

mittee announces that it is now fully
organised tor the rresidential cam
rjaiirn. and rcciuests Democratio organ
izations in all tha skates and Territories
t.n send in the names of regular com
mittees immediately. Applications for
documents, speeches and other politi-
cal matter, and all communications re
lating to the committee, should be ad-
dressed to the Secretary at 124 F street,
Washington city. Editors who may
send their newspapers to the commit-
tee will be furnished with all the doc-
uments published by them..

Qoy. Poster, in a little speech at
a banquet given to merchants aud ed.'
itors of the Northwest op their way to
Atlanta last week, said that :

Tennessee was famous for having
furnished three Presidents. She had
never furnished a corrupt one. Ap
plauso aqd laughter. Her statesmen
plumed themselves upon that idea.
The hero of New Orleans was Presi-
dent for eight years. At the expira-
tion of his last term he reached home
with tixty-fiv- e dollars in his pocket,
lie (Gov. Porter) had been told by
one of Jackson's neighbor that Pre-
sident Jackson had spent h'S salary
like a geqtlqiaq, aqd came home with
his good name untarnished and un-
stained. Applause. Such had been
the case with Presidents Polk and
dohngon. Applause

The Philadelphia Times takes note
of an incident which is not likely to
attract the attention of the congres-siop- al

patriots : "Alabama's Demo-
cratic Legislature has answered Messrs
Morton and Blaine by unanimously
adopting a series of patriotic resolu
tions, breathing the utmost loyalty aud
devotion to the Union. The resolu
tions hail this, tha Centennial year, as

c - i

tend fraternal goodwill to the people
of every State, and pledge the Ala.
hamians to uphold the honor, promote
the prosperity and advanoe the glory
of our common oountry. These utter
ances are delivered not far from And-ersonvil-

and the er may

New Hampshire's indorsement of
the national corruption does not keen
the Boston Qlobe from saying : "The
people of tfcis country are looking
with iqtense interest for indications
that shall show them what the course
ot political parties is to be. Thou-
sands of them, and those among the
most intelligent and earnest of men,
men of convictions, and well-defin-

views, can not tell to-da- y with what
party they wrll vote next fall."

Rumors of a direful conspiracy
against the carpet-bagge- rs pf $hxlfa
are coming to hand. Mr. J,Qhn.Tyler,
a son cf President Ty'er, is in the
field as a Reform Republican candi-
date for the Governorship and is said,
to be backed by a formidable support

Have always the best quality of everything in their
line at THE LOWEST PRICES.

Parties will find it to their interest to call upon them
before purchasing. march 4, 1870 tf.
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daily expectation of the settlement of
the title to the Springs. It is still
thought that a decision will be received
soon. In spite of this unsettled state
of the property, the place continues to
improve. Among the noticeable build-
ings that have been erected lately is
the Smith House, or "Avenue Hotel,"
as it is called. It is quite a commod-
ious and elegant building is well
manned and well furnished.

The completion of our branch rail-

road is another indication of perman-
ent prosperity, and is a cause of great
rejoicing on the part of our visiting
population. The Hot Springs railroad
is no longer a thing of the future, but
a pleasant reality. We hear the whistle
of the locomotive twice a day coming
to the valley with crowds of pleasure
and health seekers. All honor to the
president, Mr. Reynolds, or "Diamond
Joe," as he is popularly known. Con-

sequent upon the completion of the
road we have had a very great increase
in the number of visitors. There are
more here now it is said than has ever
been known at any season before. Once
but few came who were not seeking
health, and these came only after all
other remedies for disease and means
for health had been tried in vain. A
trip over these mountains in our clum-

sy stage coaches to these waters was

the last resort. But now, since we are
easy of access, our hotels are filled,
not simply with the afflicted, but with
pleasure seekers mostly Northern
and Eastern people who spend their
winters South.

You know that we have persons
afflicted with every imaginable disease.
I have just met with a tn-i- most sing-

ularly afflicted. From his waist up
his flesh is as hard as a piece of wood.

I felt of his face and neck and found
them about a smooth and hard as
marble. Some pirties call him the
petrified man. He has commenced
bathing in the hope of recovery. Now
for a fair test of the waters. If they
affect a cure you may send gome of
your Tennessee fossil down and wa

will try the rejuvenating waters on
them. But perhaps I have said enough
at present.

Col. Paine, one of vour citizens, is
rapidly regaining his health and ex-

pects to return home soon, a sound
man.

S. G. Colbcrn.
Hot Springs, Ark., March 1. 167G.

LETTER FRO ASHLAND CJTY,

Messrs. Editors ; Lately we have
seen several communications in the
Chronicle, from "Anon," of this
place, and i t poems that he takes special
pleasure in keeping your readers post-

ed with regard to the acts and doings
our C. and M. and our clever old Cir-

cuit Clerk, Nick. Now we ask to en-

ter our protest against this course of
Anon. It occurs to us that he might
write sometimes about others ; for in-

stance he might tell of some of his
own mishaps, as we are credibly in-

formed that not long sipep he went to
the well for a bucket of water and
after having raised the fluid from the
well and started to pour it into his
bucket, he found that instead of a
bucket he had brought his market
basket, which of course would not
hold water. He sat down the well
bucket as easily as possible and at-

tempted to get away without being
seen, but Judge C.'s lynx eyes were too
quick for him and he had to own up.

fhis absent-mindedne- ss of Anqp palja

to mind something of similar character
that happened not long since, A clerk
in one of our dry good houses was

asked by a young lady for a spool of
No. 20 Coat's cotton. With all dis-

patch possible he went to the other
end of the house and soon returned
with twenty hanks of No. 500 spun
CQttpn, and remarked that that was the
coarsest tby bad. Thp lady of course
was astonished to see such a bundle for
one spool of thread, the necessary ex-

planations were given and received and
so the matter was adjusted by furnish-
ing the spool. It is also reported that
this same clerk has fallen into the
habit lately of making out bills of
parcels and heading tbem Oak Hill,
North Carolina, instead of Ashland
City, Tenn. This fit of temporary or
paroxysmal insanity (Lurton) or

is to be accounted for
upon the hypothesis that where the
treasure is there will the heart be, and
it is said that the-- one who has the

New Spring Goods coming in !

New Spring Calicos, very pretty !

New Domestics, cheaper than ever I

Beautiful Black Alpacas !

New Spring Black Cashmeres ! --

New Supply Table Linens !
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Domestic, cheaper than you can get the material and make
them, call and examine the "King."
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New Spring Hats just received.
New Spring Heady Made Clothing.
New Linen Collar and Cutis.

A new supply of Zeigler's Improved Ladies' Shoes.
Also Misses and Children's Shoes.
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