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For the State at Large,
JAMES W. DEADERICK, of Haumilton.
PETER TURNEY, of Franklin.
For the Eastern Division,
ROBERT McFARLAND, of Hamblen.

For the Middle Division,
WILLIAM F. COOPER, of Davidson,

For the Western Division.
THOMAS J. FREEMAN, of Glbson.
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THE BALL OPENED-JOERDAN
SPRINGS.

The barbecue in District No. 4
was not the first meeting of the sort
since s0 many of our friends and
fellow-citizens have assumed the
toga candida, but it was the first
which we have attended. We
thought it better to give candidates
time to tune their pipes, so that by
the time they had found the key-
note and were ready for the concert,
as soon as they had settled what
was to be the character of the over-
ture and what the principal theme
for treatment, we might eome in as
critic and say how far they had
kept time and tune. It tnrns out
that we had timed our intervention
right ; the principal performers have
taken their positions, and we have
a fair conception how they are going
to maintain them. The discussion
has fallen into the rut which, in all
probability, it is going to maintain
to the end of the contest, and we
may as well ventilate our own opin-
jons about it now, with the under-
standing that what we say now will
serve for many barbecues from Dis-
trict 1 to District 20, from Jordan
Springs to McAllister’s X Roads,
from Port Royal to Bailors’ Rest.

Our travelling companion was
Judge Rice, one of the candidates.
We arrived on the ground at a little
after 10 A, »., and found that most
of the candidates were ahead of us.
These were Messrs. Allen and Rice,
candidates for Circuit Judge, Messrs,
Tyler, Yancey and B. D, Johnson,
for County and Criminal Judge, and
Caot. Seay for Chancellor. Besides
these it was hoped that Cols. Bailey
and House, our Senator and Repre-
sentative in Congress, would give
some account of their doings in
Washington and of the future pros-
pects of parties, but fate was adverse
and they were not heard.

Of the candidates for judiciary
offices it may be said that, if they
had confined themselves to topics
properly germane to their candida-
ey, it would not have been needful
to state anvthing, for the one ques-
tion ought to be the competency
and the integrity of the candidate,
and that cannot be determined by
any speech on the stump. Some of
the candidates, however, especially
Messrs. Allen and Yancey, insisted

on giving a political turn to the
diseussion and bringing in the ques-
tion of the public debt. This irrel-
avant talk, among other of its
effects, absolves ns from the neutral-
ity we expected to observe in refer-
ence to the jodiciary candidates, or
rather, compels us unwillingly to
depart from it.

Mr. Allen led off. Admitting
that the distriet conrt did nct imply
anything like party politics, hesaid
that party spirit had nevertheless
entered into this contest, and he
would therefore define his position.
He was in favor of c¢heap govern-
ment and low taxes; said that any
compromise offered by bondholders
ought to be considered ll.\' legisla-
fure and then referred to the people,
and that in any case he was not in
fuvor of any increase on the present
rate of taxation. Of eourse this im-
plied that he was not in favor of
paying interest or principal of the
public debt, as the present rate of
taxafion is notoriously inadequate
to “li\f 'llll‘lm.-n‘_
him and,
avoiding polities, appealed to his
recornd during the nine years he had

Judge Rice followed

held the office, and requested that
men would vote for him according
as that record would benr investign-
tion. Ile recognized the fact that
his decisions could not hope to be
pronounced in all
error ; no man ever sat on the bench

cases free from

who ecould claim that; but he chal-
leneed their assent to the claim that
they had been honest and correct
according to the best of his ability,
and reminded them that experience
wins the most important means for
diminishing the errors of human
fullibility.
Mr. Allen
claimed that Judee Rice
be allowed to reserve
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Judee Rice, after some
answered until he came to the gues-
tion of increasing thenresent rmte
of taxsation, when he declined an-
any further. We eannot
help regretting that he did so
know that the Judge
the honest payment of the interest |
on the public debt, and that if he
hal his sentiments he
wonld have lost the vote of the re-
pudiating element then present ; but
that anyvhow, and
frank avowal of his principles would
other both
and elsewhere, while an ande-
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But the specch of Mr. Yancey was
the type of the l'”“til',il speeches by

which the judicial bench is 1‘-’-"&;-“‘
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hustings,
e began by repudiating the idea
thut should be luded
from elections to judiciary offices,
On the contrary

the

down to the level

{1'111151"'\' X

he contended that
no man ought to be held worthy of
a seat on the judiciary bench who
was not in full syvmpathy with the
people. The key note being thus
onee struck, our readers will at once
be prepared for the style of speech
to which it was a prelude. It was
very discursive, very desultory, and
no connected argament can be made
out of it; but one dominant idea |
ran through the whole of it; it di-

. S——

vides the human race into tw

classes—the people and their oppres-
gsors—and if any defining prineiple
eould be detected, they were to be
thus distinguished; the people means
everybody who owes money, their
oppressors are those to whom it is
owed, that is, provided they should
be so unressonable as to insist on
payment. Taxes and the payment
of debts were set down as the two
monster grievances under which
hamanity is suffering. He did not
condescend to suggest any method
by which the public business was to
be earried on withoul taxes, nor
even any practieal deviee by which
they can be diminished, except his
one cherished position that no debt
must be paid with them. Thetime
was when, as one item of reduoction,
he advocated the abolition of the
very office for which he is now can-
didate; this, we presume, he must
now have abandoned, or he would
not have stood on the hustings last
Saturday. However, taxes and the
payment of the debtor were not the
only grievances he insisted upon.
Property is another. ZHe openly
avowed that he gloriedin the commu-

him with

ocoked round him, he might have seen the
Grand Duke of Oldenburg, who, not wishing
to make himsell conspicucus, teok off his
hat lke the rest of the crowd. On re-enter-
ing the saloon, 1d found it
decomtad with flowers ; and when on start-
ing he his thanks for this atten-
tion, and sent a rose to the lady who super-
intended these armngements, cheers
this sct of gallantry. At Berlin

thers was the same cagerniess; snd if on
pussing before the Kalserhof Hotel you see
'y leﬁ. you may be ceriain they are wait-
ing to see Lond Beacimsfield, Nothing of the
kind, however, for Prince Gortchakoff, and
he knows it. He knows that the man
nst whom he hes so long been pitted is
receiving the homage of Germany, which &=
indifferent about himseif, His arrival has
mnde no stir and has not disturbed the usaal
solitude prevaliing avound the Bosiian Em-
Dassy. ere, then, s the very danger which
justly en » the attention of all the prom-
inent members of the Congress, The slmul-
tancons presenos of Lond Beaconsfiald and
Prines Gortchakoll Is one, and perhaps the
principal, cause which may demnge ull eal-
culntions. The Iatter is in o state of bealth
which makes him nervous. He feels he is
nearing bis end, and he wouid not ke 1o
sink below the horizon without Jeaving be-
hind him a ray of glory. He would not like
to end with a defent. Lord Heaconsfield,
younger and in better preservation than
ihe Prince, is at the pinuscie of his career
sl aspires 10 a crowning triumph. Be-
tween the two men sny question may be-
come a personal one, and resson will then
no longer sufftcs Lo solve 1L, The great aod
only chiance of averting this danger llis

said; *“Iam gratified to know that
making amplo and. dartain provie-
ng ample 1 -

ions to meet all our liabilities as a
State, is but one sentiment amongst
our constituents. They do not stop
to inquire into the wisdom of the
original measures out of which their
indebtedness has grown, but require
that the eredit of the State shall be
maintained.” Gov. Neill 8. Brown,
in the message referred to, recom-
mended additional State aid to the
Hiwassee railroad and toother sim-
ilar works. Gov. Wm. Trousdale,
in his message of 1849, advised the
grant of additionsal Stute aid, and
gave utterance to this sentiment, so
consistent with his exalted charac-
ter—“we are bound by the highest
obligations to preserve the credit of
theStateinviolateand untarnished.”
And in hiz message of Oeti:ber, 1851,
he foreshadowed the system of in-
ternal improvements, afterwards
adopted by the State, by recommen-
ding that the companies should
“prepare the roads for the rails and
fixtures, and then call upon the
State for aid,” and, to roads that
meiaed gooid results, “let the State

oan her credit, in State bonds, pay-
able at a distant day. say fifty yvears
or less, bearing an interest of six

with Prince Bismarek, who will put aside
whntover might lead to s possible confliet
He will, porhaps, indues the two champlons
to co-operale  towands securing geneml
pence, and he is belleved to be intent on
effacing thelr dangerons rivalry by pemsuad-

nistie movement, We thank him
for this avowal-
formed that he has been in the
habit of avowing communistic sen-
timents in private, but did not
know how far he was correctly rep-
resented, but we have long seen
plainly enough that communism is
the logical inference of repudiation ;
it has long been manifest to us that
there no moral distinetion be-
tween the confiscation of debts and
the conflseation of property; that

is

fying the proprietor as an oppressor
than the ecreditor, but we have
never heard before of the public
avowal of the principle in Tennes-
see, and we thank Mr. Yancey for
confirming, what we have before
now maintained, that repudiation
and, communism stand upon the
same basis, and that, if the one be
right, the other eannot be wrong.
But is it possible that the men
who cheered the declaration of Mr.
Yancey at Jordan Springs under-
stood the true bearing of these avow-
als? There can have been very few
there who are not the owners of
some property ; are they ready to
divide it with the first tramp who
comes along ? Many an industriouns
colored man who heard him has by
care and industry been enabled to
own the eabin in which he lives; is
he prepared to divide it with the
lazy, trifling negro who has not in-
dustry enough or sense enough to
own anything. And yet commu-
nism means exactly this. e pro-
[;;"h {or is the ru.’f_’j HH'-‘L'!‘. That is the
ecardinal aphorism of the commune,
We are not writing mere persi-
flage, but desire our words to be
taken in the sense of solemm warn-
ing. This menace of communism
is no mere empty dream ; it
coming more practical every day.

is be-

The communists mean business, and
have already got their candidates
elected in Californin as delegates in
a convention for remodelling the
State Constitution., One class of
rights cannot tampered  with
without lovsening all richts, and
the rights of and those of
property are too clesely identified
to leave the one class safe when the
other is trifledd with., These fucts
we respectfully commend to the

by

eredit

consideration of Mr, Yancey's sup-
porters in District No. 4. Weshould
add that he by trium-
phantly congratulating Mr. Allen

closed

for having joined at last the good
We trust he will not be un-
duly elated by this recognition, but
that rather it will lead him to soher
upon the position he is

reflection
setfling down to in his eangerness to
cateh votes,

Judge Tyler next took the stand.
His address was a ealm and elabo-
rate vindieation of his publie career
from the attacks have been
made upon it.  The puablice
ready fumiliar with the main points
in it, and it is not necessary for
The broad
position with which he closed was
that he took the financial ailTairs of
the county in a state of disorganiza-
tion and ruin, the treasury empty,
the bonds at heavy discount and
the taxes high, and that now there
is mmoney in the treasury, the bonds
at par, and withal the taxes
are lower than they were when he
entered upon his duties as financial

w hich
are al-
s

to go into ils details.

i

are

agent of the ¢ wmnty.

It was arranged that Mr. Baker
Johnzon should reply to
Tyler after dinner, and it was hoped
that Cols. House and Bailey wounld
also speak, but a drenching rain,

Judge

Mr.
Baker John=on requests us to state
that he will make his in
veply to Judge Tyler on the 27th
inst., for which day he hasappointed

sunset, adjourned the weeting.

zpeech

We have only to thank the jovial

vome, hoping that they will make

s WE |,

KL harbecue,

better arrasgements with the elerk

f the weather next time they give

As it was, we have to
tender them our additional thanks
for a which
lastexd onr
homeward trip. |
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GORTCHAKOFF AND HBEACONS. |
FIELD IN BERLIN,

We from correspondent’s

ter to the Lomdon Times

Ct

let the fol-

We

never feared anything hike personal

lowing graphic description,
collision between the two Ambassi-
Laord

much ta

dors Beaconstield has too

and i= too enlightened a
the tal-
lentz and sympathise with the suf-
hiz rival in FEuropean
polities, and the result has confirmed
Prince Gortehakoff’s
infirmities allowed of his appearing
only once in the hall of conference,
and then hie stated, amidst the ten-
derest sympathy of all present, his
inability to take an
the procecdings.

Ll Ambassadors
tribute the spirit o

cosmopolitan not to respect

fort ngs if

our judgement.

uctive part in

le also begped
assembled to at-
[ concession in
which his imperial master met the |
negotiations on hand to his paternal
solicitude for the peace of Europe.
He then returned to the Russian
embassy, born from the hall upon a
litter, never, in all probability, to
reappear upon the stage of European |
politics: {
The reception given 1o Lord Beaconsfield

on the one haod, und Prinee Gortohakofl
on the other, s offerod a significant con-

We have been in- |

there is no more injustice in classi- |

‘h:nk. (One million of the bomds

to speak at Jordan Springs, |

| eriminate.”

ing them to shure the benedictions of Eu-
rope rather than (dispute the doubltful laurels
of o vietory detrimaental to the wordd.,

GOY. PORTER'S LETTER.

A Mistery of the State Debi-How
it was Created—1ts Present
Status—How It May
Be Met.

Although the letfer which we
subjoin is not, strictly speaking,
official, it derives the importance
from the official position of its
writer, as well as from his excep-
tional opportunities for aequiring
information. He only does his
duty in imparting such information
relating to the public debt as he
may possess, and certainly no time
is =0 seasonable for imparting it as
the present; for if it is his duty to
furnizh information from time to
time, to the State Legislature, when
convened in general assembly, it is
also important that the people
should receive similar instruction
when engaged in the momentous
daty of selecting candidates to rep-
resent them in that assembly. We
have only therefore to commend it
to theserious consideration of voters,
of those who have now to determine
by their votes what shall be the
poliecy of the Assembly when con-
vened.

EXECUTIVE OFFICE, NASIH-
VILLE, June 29, 1878.—W. F, Har-
rington, Esq., Editor Carthage Her-
ald—Dear Sir: Your letter is re-
ceivedl, The inquiries you make
cover a wide field, but T will en-
deavor to answer them without
entering into too many details,
THE GERM OF THE STATE DENT.

During the adininistration of
Gov Wm. Carroll, the Legislature
of the State passed an act, author-
izing the issuance of five hundred
five per cent. bonds, of one thousand
dollars each, in payvment of the
stock to which the State subscribed
in the Union DBank of Tennessee,
The bouds were issued in January,
and delivered to the bank

and constituted the first issuance of

bonds by the State. The buziness
of thiz bank was suecessfully con-
ducted, and, during its existence
paid in cash, to the State, upon this
oricinal subscription, dividends
amounting to seven  fomdred  and

HHiirty thoaesataed dollars. {ine

hundred and twenty-tive of these

bonds are still unpai

In the Legizlature of 18356, a
plan of internal improvements was
inaugurated by the passage of an
act providing for a general system.

I'he pussage of this act was recom-

miended in n report of great power

by a committee of which Mer-
edith P. ‘i!‘!I!!"\'. A, O, P. Nicholson

Robertson Topp and others were

members, T'his act provided that,

whenever the railroad and turn-
pike companies, then incorporated,
should furnish evidence to the (Gov-
ernor that two-thirds of the stock
necessary for their construction was
secured by private subseription, he
<hould subseribe for the remaining
third of the stock for the State;, for
which the State was to issue five-
and-aquarter per cent. bonds, of one
thonsand dollars, to mature
[ twenty-tive years. Two hundred
and forty-=ix of these bonds were
issued—one hundred and nine

the Lagrange & Memphis railroad ;
sixty-six to the Nashville, Mur-
freeshore & Shelbyville Turnpike

Company ; thirty-oneto the Galiatin
Turnpike Company, and forty to
the Lebanon and
pike Company. More {han one-
third of this issuance of bonds are
{ unpaid. The canvass of 1837 devel-
oped a powerful sentiment in favor
of further State aid to works of iu-
| ternational  improvements. Gov.
Cannon, in his message of that year
referring to the aid already granted,
spake of its “salutary” influence
upon the country, recommended an

1 (4}
15235,

| extension of the system, with addi- | Davidson.

tional state aid,
1837-%, the Legislature passed the
act to establish

A BPATE RANK,
to raise a fund for internal improve-
ments and to aid in the establish-

which lasted from 2 o'eloek till after | ipent of a system of edueation. Two

and a half millions of dollars, in six
per cent. thirty-year bonds of one
thousand dallars, were issucd to the

weore <old ot par for eash.  The re-
mainder were held until the passage
of the act of 1840, when they were
returned to the Comptrollerand ean-
cellod. Gov. (afterward Pres.) Polk

and hospitable citizens of No. 4 for | recommended to the Legislature the

their ‘,,f'"'--l cheer ol renial \\l‘;-l

side of these two millions amd a half
of bonds, and soggested that if they |
could not be sold within the United
States at par, that they could be con-
verted into sterling bonds, with
terest payable in Burope, The mon-
|‘.\'lll‘!'i\l"l by the bank from this
sale of bonds constituted a part of
its eapital stock, from which the
State received nearly two millions
of dollars as dividends.

Thirty of the bonds issued to the
banks were reserved, under the act
of 1373, and one humdred and eighty-
one others of them are outstanding
and unpaid.

TURNPIEE

BONI,

There was issued one million one
handred and eighty-eight thousind
dollars in five per cent. thirty-year
bonds, under the act of 1837-58, to
the Franklin & Nashyille, Columbia
& Pulaski, and to about seventy
other turnpike companges, in pay-
ment  of one-half of the capital
stock, to which the State was now
authorizedd to subscribe. This
amonnt, added to that issued pnder
the act of 18356, and to the thirty-
two thousand dollars issued under
the acts of 1552 and 1854, to the Car-
thage & Rome, Carthage and Harts-
ville and Carthage, Alexandria &
Red Sulphur Tarnpike Companies,
amount to 21 43100000 granted to
turnpike companies, $665,000.00 of
which has been eancelled, the rest is
unpaid. Mr. PolK, in his message
to the Legislature, in October, 1539,
urged “a rigorous prosecution of a
judicious system of internal im-
provements,” It was duaring his
term and that of Gov. Jones that
the bulk of theturnpike bonds were
imanedd., Gov, Neill 5. Brown, in his
message to the Legislature of 1847, |
characterized the issuance of bonds, |
under the act of 1837-8, as “‘indis-
Two years before that,
Gov. James (. Jones, referring to
the same subject in his message, |

=

in |

1o |

Nashville Turn- |

per cent., payable semi-annually at
| some commercial point.” Goy Wm.
| B. Campbell made the same recom-
| mendation, and his successar, Gov.

Andrew Johnson said, in his mes-
| snge of December, 1833, that “it
| should be the great and primary ob-
| jeet of the General Assembly, to
| bind the State together, from John-

son to Phelps, by railroads or other
1 improvements which would accom-
| plish the great end of making us
oneand the same people.”

RAITLROAD BONDS,

Under the act of 1850, £330,000.00,
in six per ceat. bonds, were issued
to the East Tenn. and Georgia rail-
road. The able report, made by
Messrs. Nicholson, Gentry and oth-
ers in 1835-6, firstgave form tothe
prevailing and growing opinion in
favor of additional commercial fa-
cilities, This sentiment continued
to grow until it was developed by
the passage of the act of 1851-2,
providing for a system of general
mternal improvements. This meas-
ure was supported by the press, by

ublie epinion, and by the leading

emocrats and Whizs of that dayv.
Under its provisionz amd amend-
ments-the principal partof our rail-
road indebtedness was ereated,
OTHER STATE BONDS.

The State issued, for the erection
of the Capitol, $866,000.00 in bonds.
about one-third of this amount is
unpaid ; to the Agricultural Bureau
in 1856, $30,000.00 ; one-third of this
amount has been cancelled. In 1856
the State issued $45,000.00 in bonds
for the purchase of the Hermitage ;
$1,000.00 of this amount has been
cancelled.

AMOUNT OF THE STATE DEBT.

The debt of the State on the first
of Junuary, 1578, amounts to $23,-
212,606.00 ; this includes the bonded
debt past due, five {full installments
of interest, and balances of several
instalments not presented, amount-
ing to $40,000.00, The greater part
[ of this debt was ineorred prior to
| 1861. And a very large majority of

the bonds were issued by Governor
Andrew Johnson and Gov, Isham
[ GG, Harris. The following table ex-
| hibits the amount issued =ince the

tive

or lative ent or
R i o o
sovereign State to issue its bonds for
any pu of government, is like
asking for a demonstration of one
of the axioms Eueclid or the positive
law by svhich an individaal can
contraet a debt binding on him and
his property in the future. The ex-
ercise of the power is =0 essential to
the very existence of the Govern-
ment in certain exigencies, that it
has been conceded by both the
theoreticalland the practical states-
men. I have already cited you the
opinion of several of the latter class,
Prosident Polk and others, Every
Government exercises the power.
“The power and jurisdiction of the
English -Parlinment,”” says
Coke, *is so trancendent and abso-
lute that it cannot be -confined,
either for persons or caususes, with-
in any bounds.”"—dith Just., 36. *‘It
is,” says Sir Wm. Blackstone, “the
exercise of the highest authority
that the Kingdom acknowledges
upon earth.””—I1st Blacks., com, 91,
160, 185. “The principle in the
English Government that the Par-
liament is ommipotent, does not
yrevail inthe United States, though,
f there be no constitutional objec-
tion to a statute, it is with us as ab-
solute and wuncontrolable as law
flowing from the sovereign power.”
Ist Kent’s com., 48, *“The aceep-
ted theory, on the subject,” says
Mr. Cooley, appears to be this:
In every sovereign State there re-
sides an absolute and uncontrolled
power of legislation, In Great
Britain this complete power rests in
the Parliament; in the American
States it resides in the people them-
selves as an organized body politic.
But the people, by creating the
Constitution of the United States,
have delegated this power as to cer-
tain subjects and under certain res-
trictions to the Congiess of the
Union. For the exercise of the
legislative power, subject to this
limitation, they create, by their
State Constitution, a legislative de-
partment on which they eonfer it;
and, granting it in general terms,
they must be understood to grant
the whole legislative power which
they proposed, except so far as at
the same fime they saw fit to im-
pose restrictions, While, therefore,
the Parliament of Great Britain
proposes, completely, the absolute
and uncnntrnl]ml power of legisla-

the
as

Ameriean
same l){)“'(‘l‘
it may have
the Constitution

States possesses
except, first
been Iiu_qitefi
of the State. A

declared wvoid unless its
can be pointed out.! Cooley on
Constitutionnl limitations, p. 172
Neither the Constitation

' United States nor the Constitution

the Legislative departments of the
State erer
rial purposes or issuing its bonds
therefor. On the conimary,

well-recalated system
improvements is calealated to de-

fore, it ought to be encouraged by
the General Assembly.” 1t is a

wiar between the Stutes, theamount
| caneelled and the amount now out-
standing :

L I T PSS

!.:rﬁ'll,} L)
letier. .
Green, B’
L resen,
White, 10

rRpLINLLI]
[ 1 4 4
20
1

Girnpul o'l 0T 924 471 252 1230)] X

The first series, Green, no letter,
were issued under the act of 1851-2,
and amendments, $9,503,000.00 is-
sued to rail-ronds and turnpikes, and
SH07,000,00 were renewals of bonds
pist due, The second series, Green
“B," were issued under authority
of the act of 1551-2, S290,000) were re-
newanls for past due bonds, the bal-
unee issued to railroads and turn-
pikes, The third series, “C,” and
fourth seriez, White “D,” issued
under act of 1866 and 18368, were for |
past due interest, and known
funding bomds, This table shows
that there are now outstanding
3,003,000 of the bonds popularly
known as “Brownlow bonds.”’
VALIDITY TIIE BONDED DERT.

The large amount of this issue of
bonds eancelled resolted from the |
passare of the act of the 20th of
| January, 1870, which allowed any
riilroad company, indebted to the
State by renson of the bonds loaned
to said company, to pay its debt in
any series of bonds of the State.
This act fixed the entire bonded
debt of the State, and gave all the |
bonds—old and mnew—the same
foree and dignity, and deprived the
State of all opportunity, if there was |
anyv reason for it, of mmlmlinutlu'—i:‘|
validity. This act was passed by
an overwhelming majority in the
House, and in the Senate there

g
ke

were only eight dissenting votes; in | known, first authoritatively enunei- |

the face of an able and exhanstive |
report against it, made by the dis- |
tinguished Senator Cooper, from |

Under its provisions, |

At the session of | the Comptroller was bound to ve-

|

ceive any bonds issued in accord- |
ance with the forms of law.
THE FUXNDING BILL O 1873,

For a history of this hill, T give
vou the following extract from a
letter written in July, 1574, by my
iminmediate ]-I‘T’{Hw‘!-—-_—l:r, Hu\'vr;]url
Brown, to a committee |1f|t‘:1l|ill;:|
¢itizens of Memphis:

There were bul two mades of re-

. ¥ sl
| deeming the past due debt. One | Rock, 1.

was to pay it by taxation, and the |
other to renew it by giving new
bonds, bearing interest, which is
called “fanding.” It could not he
piid By taxation without an addi-
tion to the ordinary levy that
would have ruined the country by
its appres<iveness, 1 thought the
other muode—that is, taking up the
sl doe  indebtedness, by new
r.)!:-li, to be issued at par- -counld he
adopted, and current interest paid |
on the whole debt without increas-
ing but very little, if at all, the rate
of taxation. Therefore, with the
and  most  disinterested

highest
mutive, I made
THIS POLICY

|
1=

the burden of my acldrpas to the
!lI‘\lIIII‘ throughout the entire e¢a
viess.  One of my competitors, 1
A. A, Freeman, indorsed this
tion, and the other, Mr. A. 8, (ol-
var, without discussing it, dechired
that he saw no other more feasible
remedy. The resalt of the canviss
is known. | renewed the recom-
mendations, previously made, on
this question, and the General As-
sembly passed what is known as
“the funding bill,"" by which it was
provided that the bonds and coupons |
due, on or before the first day of
January, 1874, and no other than
those due on or before the first of
January, 1874, should be redeemed
by the issuance to the holders of new |
six per cent. ten-forty bonds.
CONSTITUTIONALITY OF THE
1SSUANCE.

T
i

T
10N,

M=

|
J

'

|
1

t

1

t

It is too late to disenss the wis-
dom of the act of 1870, aathorizing f
the ruilway companies to discharge
their debts to the State in any series

{ mighty hand
| forbidden.

| growing out of the issuance of honds

county, Ist Sneed”
a noticeable cuse in this branch of

the town

show me the law 3

Démoerat

matter of history that the frumers
[ of this Constitution constroed this
cause into a positive direetion by
the people to issue bonds for pur-
of internal improvement.
The issuance of State bonds is con-

WS
|

| Court in the State vs. Jefferson
Turnpike Company, 3 Humphreys’
reports, 305; and in the State vs,
| Central Turnpike Company, 10
Humphrevs’® reports, 383, Judge
CGireen delivered the opinion of the
| Court in both cases,

The uatterances of our eminent
Juidges have been in striet accord
with the principles of government
already «qquoted. Judge Havwood
=3id : “The Legislature of Tennes-
see can do all things not prohibited
by the Constitution of the State or
the United States.” Dell vs,
Bank, Nashville, Peck 269,
“The sovercign legislative power of
Tennessee,” says the same eminent
Judsre, “‘like the =overeign powerof

ol

all other States, of whatever ehar- |

acfer they may be; may do all
things not naturally impossible,
which it deems promotive of the
public welfare, except in such in-
stances whereby the fundamental
law of the Nation, written by the
of the people, is
And in any instance
where legislative power is ques-
tioned, it boands over opposition,
unless o restriction upon that power
in the parficular instance can be
clearly poinfed out.,” Tipton vs.
Harris, Peck 418, *“Upon this
point,” says Judge Turley, ** all we
decm it necessary to 2ay is, thatthe
State of Teunessee is a sovereign
and independent |Ia--\n-r. except 80
as it is restrained by the Constitu-
tion of the United States; that its
Legislature has unlimited power of
legisintion, except so far as it is res-
trictedd by the Constitation of the
United States and the Constitution
of the State of Tennessee.” Hope
vz, Deaderick, 8th Ilum. 4.

This eminent Judge, as is well

ated, contrary to the opinion of
Chaneellor Kent, that a private
corpormtion, as it was authorized to
contmet debis for the purposes of its
creation, so it might i=sge its obli-
antions in time for their payment.
Union Bank vs. Jacobs, 6th Hum. |
516, This doetrine has been exten-
ded to other corporations. Ohio
Life Insurance and 'I'rust Company
vs. Merchants Insurance Company,
11th Huom. 22; Moss v=. Harpeth
Academy, Tth Heiskell’s Reports,
42; and even to municipal corpoa-
tions, Adams vs. Memphizs & Little
i,y 2nd Caldwell’s reports,

[

|
|

Lrdor,

The law books are full of decisions
g <w 1
by municipal and other corpora-
tions ercaledd by the Legislatire,
without any lawyer or Judge
doubting the power to authorize
their issuance. The ease of the
Lounisville & XNashville Railroad,
vs. the County Court of Davidson
feports, 673, is

the law.

On this subject the
lale notisd Justice of th of |
in which 1 live is very
to the point. When told
at there was no law to sustain one
his rulings, he replicd, “*Well,
ymiinst it.” ‘

LATE EXTRA SESSION.

retners of

I

i

s
mueh
:l:
14
THE
The late extra session of the Leg-
slature was ecalledl in the confident
welief that it would resalt io an ad-
C the State debt. 1 had
nable assurance for this
ief; public opinfon wus in favor
the press of the State, with
hree or four exceptions, favored it
ined 1 believe it is a fact that
in the State,

e
i

L=ttt

VETrY reds
e
of it:
b

every

hen in

¢law in the shape of consti-

tion the legislative bodies of the

by
legislative act cannot, therefore, be

conflict
with one of these two instruments

of the

of the State of Tennessee contains
any restrictions upon the power of

ing debts for Gubernato-
I the
Constitution of 1834, arficle 11, sec-
tion 9, expressly declares that “‘a
of internal
velop the resources of the State and

promote the happiness and pros-
perily of her citizens, and, there-

cedded to be legal by the Supreme

who was [at the close of Prof. John T. Rich-

The Best Canned
FRUITS & VEGETABLES

Ever offered to the trade are those of the past season,
owing to the improvements in this extensive indus-
try, and choice selections are to be found at

J. J. CRUSMANS,

Consisting in part of
Extra Earljr Green Peas,
Imperial Brand Peaches,
Challenge Brand Tomatoes,
Mountain Sugar Corn,
Challenge Brand Raspberries,
Strawberries, Challenge Brand,

White Cherries,
Bartlett Pears,

A large assortment also of

Boneless Pigs Feet,
Corned Beef,
Pickled Oysters,
Lobsters, Ete., Ete.

Fepruary 23, 1878-2m

more than half a8 old as they pre-
tend to be.

“Old Time Religion” was in-
imitable. It showed how colored
brother Horace cured his daughter
America of high notions, One
Understand me, T do not avoid the part.of the'scene dispiayed wondet-
responsibility of ealling the Legis- ful activify, and a disguised young
lature together. 1 stand by theact, |lady of our aequaintance passed
and befieve in its wisdom, andonly| through some evolutions whieh

regret that an adjustment of the| - -
debt was not made. I am clear in| Wonld bave made a “hoppergrass

that our financial eondition is the ashamed of himself.

great h:n'rn_-r to prosperity. It has| Theexercises wereenlivened with
destroyed State and ”.”'.“""'1"” and | oo6d instrumental music by Albert
seriously affected individual eredit Gr & Daily bt
abroad, and has broken down all| 2ree™ 'f““' ln; ly and Ed. Bag-
confidence at home. ‘The banks|well, while the singsng, as is usual
and individuals who hold money|in the Bend, was excellent. The

e o . 1 fu=e e | . i
lock their vaults and refuse all ac lentire oceasion was l’l““"“““t and

commodations to the borrower, | TG eant - ST haracterized
under the belief that when publie| PPecent enjoyment characterizec
ANTIOUH.

representing the farmers of that
body, united in a written request to
me not to convene the Legisliture
earlier than Sepiember or October;
the only opposition I could tind
came from parties who wanted con-
fidence in the disposition of the
Legislature to make a setilement.

obligations are disregarded that a|the evening.

scheme will be devised by which| June 20, 1878,
individual contracts.will be ignored |
and avoided with the same facility.

This want of confidenre has locked | i = 3
up millions of currency, which, if it We have to thank Mr. McCormad

‘mu!d be placed in  cireulation, for some very interesting photo-
{ would go very far toward the re-| graphs commemorative of the great

-l —

I Photographs of the Fire District.

Blackberries, Challenge Brand,

White Heath Peaches.

Canned Meats,

—————————————————

-

Is-noi: more conducive to the ;.f'{ oA o ]
EXCEEDINGLY TOW PRICES at ,:',,.'5,"1'! e

V.L.WILLIA

Is offering his elegant stock of good

Boots, Shoes, Hats, Caps,

£cCc., KLc., KC., '
. For Spring and Summer Wear.

Ladies’ Peble Button Shoes, Philade!phia custom work, at $1 50,
l t!.f:tlh;z-.’ Peble and Kid Congress Shoes, Philadelphia custom work,
at §1 50,
| Ladies’ Cloth S8hoes, in side lace,
Philadelphia custom work, at £1 00,
% .-‘; lu“:.n 1 line of Cloth and Cloth Foxed (x mgrress Gaiters, at 60 ceuts
) -
) Infunt and Children Shoes, very best Philadelphis custom wark,
in front lace and button, from 25 cents up.  These ure hig bargnins,
A handsome line of Ladies’, Misses’ and Children’s Newgport Ties
and Newport Buttons, in Kid and Peble Goalt,
The best High Cot Women's 1 Shoe in Clarksville. Alto Women's
nice Dress SBhoes at §1 00, |
Gents' good Culf Doots, Ladies' good CaliShoes, Men's good Kip
Brogans, at extremely low prices, i

Hats! Hats!! Hats!!!

Fur Hats, Wool Hats, Straw Hats, all styles and prices, from 10
{ cents up,
Please call and seeus, and we will suve you money.

' STORE ROOM NO. 20 FRANKLIN ST. .

| Respectiully,

| V. L. WILLI.AMS.

|

-
\13'1' |

\

frout and Lutlon, tho very bost |

March 30, 18781

' JOHN ANDREWARTHA,

(OF LOUVISVILLE, KY.)

AArchitect

~ Southern Hotel, Clarksville, Tenn.

Plans and specifications, estimates and contracts furnished

| upon SHORTEST NOTICE and LOWEST RATES, oy g

iy Li-3m

Keesee & Northington

Have added to their well assorted stoek of

Staple and Fancy Groceries,
Liquors, Wines,

FIELD AND GARDEN SEEDS,

The celebrated

Clarksville 2 Avery Plows,

And are also Agents tor the celebrated

CHAMPION
Mower and Reaper!

i March 2, IS78-4f

A1 BS2. 1878.

BLOCH BROS.

NOZ, 11 AND 12 PRANHLIN STREET,

Iave just received the largest and best assorted stoek of

DRY GOODS!

Clothing, Boots and Shoes,

NOTIONS, HOSIERY,

| Furnishing Goods, &c.,

lief of the people of Tennessee, The | conflagration whieh befel us last |

holder of evenidle and unemployed R : T
3 Y ; . - - a : 1 2 »I > = -,
money esteem it now ss more valu- | SN AHE SR GREFT I reheata

able than any species of property, under every aspect—in its original
and he cannot be expected to desolation, and as gradually enliv-
change his n|rininr_| s0 long as l!u.‘. ened by the rodiments of the renas-
fenure of progerty ¥ made doubtiul | cent city, Everyone interested in
TAXATION, | a1 2ot of these graphic memorials of

I_’uhlit' opinion iz fixed upon one! an aspect of the city =oon to be re-
point, not to exceed an additional >
wy of 30 cents, making the State
z:,_\f\ ;',{ ,.‘:.,;,i._'m:};:;fk;::,‘:_ tll,::.,', r_:}::' very site of old Clarksville will be
pledge of the Demoecracy for four| difficult toidentify. Go to the tent
years. The special report of the and get a set before the new city has
(I:Ei'[’t_“’“'tTr made in December, ime tq efface the old one from men'’s
877, shows that aceording to the ;
present assessment, the tax on|Minds. McCormae, by the bye, is
property and merchants at thirty doing a mun’s part towards effucing
cents will yield a net revenue of the disfiguration made by the fire;
$714,046.40; add to this the eash In- the foundation has already been laid

come of $70.500, derived from the h -
lesse of the' penitentisry, with the and the walls arealveady rising of a
- S

revenue from railvoad, telegraph new urt gullery, the glories of which
and sleeping car companies, we are fur to eclipse the old one.
have an ample margin, inside of
which a settlement can be made
g r 1 b ¥ 8 -
:"(tlr::?-a.!,m“l e il withdrawn from the race for At-
Of ecourse this will be burthen- torney General for Montgomery
some to the tax-payer, but we owe and Houston eounties.

-

Masor Tiooz, F. Hesry has

the history of Clarksville should get |

placed by new features in which the |

It has ever been their pleasure to offer the people.  In

TADIES

!

DRESS GOODS

we can offer extra inducoments, both as to style and price.. We have
given specinl atiention to our furnishing departimments, both for ladios
und gemtlemen, and In many articles have the most attractive gssortment
ever shown In this market. Ladles’ Handkerchiefs, silk and Hoen, and
Ladies’ and Gents” Ties in endless variely, and at prices that will insure
satisfction to the purchaser. In Ladies” and Gents’ Hosfery we have
| beautifully assorted stock, embracing all the noveltios ]i]llil‘l, mtriped,
bleachedd, brown and colored, Our stock of

L.adies’ and Gents’ Boots & Shoes

is complete in every respect.  In this department we have some novel-
ties which, to see them, is to buy them.,  Owur stock of

CIT.OTELIN G

is unusually large, and is cheaper than we have ever known it.
We think we ean make it to the interest of purchasers to trdde with us.
We Inow we ean make it to their interest to eall and exmmine our

BLOCH BROS.

the debt, and debts are always|
troublesome aml never paid con-|
veniently, Tt well enough for|
the [N".?]’]-’.' to understand that Offiee, Satarday, July 6, IS5 Ifnot ealled |
whatever settlement i3  made, o in thirty dass, will be sent to the Bead
money will be required to meet the | poger Omee: ‘

|

— - ——

A Advertised Letters.
i3 Remaining at the Clarksville, Tenn,, Post

new undertaking, and this monev
7 : h X | A—Allen, A. I,
will have to come from the pocketa| B Beazly, Chos,
of the tax-payvers of the State. T ;}':ﬂ'%".\'.'ﬂ‘ill’,\-‘
have the honor to be very respect- | li'r,'::|:{;:-t-:r‘_'.':i: '\\F".'”I'-'
fully, Jas, D. PoRTER. Bias, Tomn,
y Hrown, Kinch,

Bagwell, . B,
From the South Side. 8 T
It would be an unpardonable Sy el
omission if noone shouald tell your
readers of the very agreeable enter- |

Croveh, Miss Kntle,
D—Denn, M. J. B,
tainment we had last Friday night

Dowden, John,
E—Ealam, Plerce. (col.)
Ellorid, Emrna.
F—Fort, Juseph,
H—Harris, M. Emma,
Harvey, Miss Benjia S,
Hanlment, Grampas,

‘ April G, 1578,

11 andd 12 Franklin Strect,

-~

. line with his {mn‘\" and | ardson’s school.  As thedusk of the |
very momber of |

i ) L o »
the Legislature

who was a4 member at the date of

evening guathered,

we found our-|

the issuance of my proclamation jselves seated under a spreading

favored a settlement upon some

IN77, in a special message, 1 urge
the Legisliture to send a cominittee

arbor in front
OTTILS L S Aty
terms. On the 22nd of February, | and a goodly crowd.

of the school room |
Through an |

opening in the curtain we caught a
| of conference to meet a commitice | glimpse of the beauty within, which

of arbilers at New York to discuss | elicited the remark that a rift in the

a settlement of the State debt, and
recommended that all questions
touching it be postponed to await
the action of the conference,

| C

‘loud showed the stars beyofid.

Soon the curtain was liftad and we
and | were greeted by a song of welcome.

of bonds, or that of the fanding act | announced a purpose of convening  Then followed dialogues and cha-

of 1873.
it was entirely competent for the
Legislature to bind the State by
both of these aets, and, but for your
request that I should cite you to
some authority on this point, I
would suppose that there was just
as great a necessity for it as there is
to Prnn- to the country that two
and two make four.

lo an extra session.
To demand | third of the members of the House,

It is sufficient to say that | the Legisiature in extra session fo rades

I

wass upon whatever report should |
w made. After the retuarn of the

r of the Legislature and the pub-
ic that the question was adjourned
About one-

talent.
legislative committee there was no | BpoN the stage with their pipers
|time for its consideration, and it |and work baskets, and some of us
was generally understood by mem- | have not langhed as much before in |
a long time.
with every one of these old sisters,
and are satisfied that they are not| "' P ™ adymiined. @ CGER. P20

, which showed good native
Five very old ladies eame

We are acquainted

Hurst, Mrs, Iylis

Hoosier, Suean,
I—Irenberg, Benjamin,

Irvin, John A,
J—=JIaynes, Miss Lavinia.

Jnckson, Miss Annle.
1L—Lilly, Joseph, (2)

L!.mdvrmun. Willinm.
M—MeCombs, Henry.

MeAllister, Patrick,
P—Proctor, Tildy.
R—Rexigers, Inbney,

Eye, Rev, H. E,

Ren, Joseph,

Robh, Mim Lizzie,

Hison, Mrs, nie,

Ramey, Mx, Marthn.,
S—8hur, Miss Mattie,

Htan'em!. M, Mary A.
T—Tuate, J. Mason.

Tarlton, Abe.

Taylor, C. W.
V—Verdine, Miss Ells.
W—Wills, Churlle,

Wynn, Mm. Mallnda,

Wileox, Mm. Polly.

Windon, Thos,

Wileox X

Winn, Hiram.

Wartleld, Mism Tennle.

Persons ealling for any of the nbove letlemns

SAVE

and more, by buying s machine that will last you o life tine, sad that bhes all the

lntest i vemonts,
. VICTOR SEWING MACHINE 00.,

{Liberal Terms to Agouts.] 881 W. Madison Bt., Chicago, L,
Send for Clroulas,

R. B. WALTHAL, Agent.
CLARKSVILLE, TENN.




