
ANALYSIS
Pi-Spencerian Chartier J. . REASER Prin. Com'l Department

. ...r. the fonre snn f .nw_. _ .MONO the foremost novelists of the Vord nd time CharlesA Dickes, a parliamentary shorthand reporter. He studied and
oused a system to which I am going to devote reverential atten-

Uk Robert Fulton's steamboat it was the Sat system--at leastt the English speaking race.
The only difference is that PFulton's achievement is unquestionablygo prgenitor of our mighty ocean greyhounds, our battleships, ourI taulas. Fulton's craft grew. The parent Pitman did not. It re-"• an approach to the subject entirely dlfferent from that for the
sig• of whth Sir Isaac was knighted, to attain a result whose dmpll-

d ease, legibility and reading power destine it to rule the world-the
IWNCERIAN CH•ARTIER System o Shorthand. Remember thouse words

"AN APPROACH TO THE SUBJECT ENTIRELY DIFFERENT."
David Copperfield (which is, most of the time. simply a characterby Dickens for his own autobiography) thus describes the trials and
lations of the weary and heart-rending time he had in learning Pit-'
to prepare himself to report Parliament-AND THERE IS NOT A4
WHO ATTAINS THIS PROFICIENCy IN PITMAN WHO WILL

TELL YOU THAT HIS TRIALS HAVE BEEN JUST AS GREAT
J•li THE TIME HE HAS TAKEN AR LONG.

"I bought an improved scheme of the noble art and MYSTERY ofgs•-graphy, which cost me ten and sixpence, and plunged into a sea of
I1MPqlty that brought me, In a few weeks, to the condnes of dstrao- 1g•s. The changes that were rang upon dots, which, in such postition,Slmt such a thing, and in such another position something else entirely

t; the wonderful vagaries that were played by cireles; the unas-
ptable consequences that resulted from marks like fles' legs; the tr- Ieffects of a caurve in a wrong place, not only troubled my wakingbut reappeared before In my sieep. When I had groped my way

W•l through these diffioulties, and had mastered the alphabet, which
a Egy7ptian temple In itself, there appeared a proceeston of new Icalled arbitrary harters-he most despotie characters I have

known. When I had fled the" wretches in m mind. I found that 2
had driven everything else out of it; then, beginning again, I forgot C
; while I was picking them up. I dropped the other fragments of the

-lp--4a short, it was almost heart-breaking.'.
is is Charles Dickens' own aeount of his struggles with what may a

. led the parent system of all shorthand now in vogue.
- is a vivid and true ploture n the struggles of the best and bright- d

mads who undertake with this medium, to report so exacting and c
a kind of work as debate and speeches--with this exception:•

NEVER LEARN PITMAN. IN SPITE OF EFFORT. OTHERS I
ACQUIRE A FAMILIARITY WITH WHAT THEY WRITE

A TO ENABLE THEM TO TRANBCRIBE IT ACCURATELY AND I

TO EXAMINE WHY THIS8 I0 S-TO LAY BEFORE YOU WHY IT a
r 10y 80 WITH THE WONDERFUL SPENCERIAN CHARTIER SY- aag 18 THE AIM OF THESE COMPARATIVE ANALYSES. t

Ir Issac Pltman was born in I185.
S e was a scholarly thinker.
I• 1IIi he published what he called "8tenographlo Sounadhad,"
.Te system, the invention of a trained, logical and weB-ordered bl.

rseects those Intellectual qualities.
-Te can trace the mental prooss by which Sir Isaac deis•s the al.

whlic ones ruled the stenographlc world. e
r e Iaac, a graduate of the British Normal College, fell baes en the a

sesful circle; the angle or slant of straight lines, and finally i
In composing an alphabet, Itself easily remembered, but, an as

urthand system, presenting difficulttles it requires months and eas tl
i ter so thoroughly as to be able to take testimoak , speeches, sta,

It. In some lastaces, a heavy percentage, this mastery is -eer

ets leek ato this, btls tracing the steps of ir sas' plumeer -
sad the analyse why this stem, having no referee ito >glish b

to the Ingrained habit of the mind by which peple spe and ai lsughad, reires as mueek study and work of the seret of ithe ma master Lt.
Sk Iase teak a reile sad eat it up Into as many parts as werM O
.e_ to an the segments or are as symbols for consonant sosad

esatiem. This is Indicated by the points hke at a ic s
-Tarn we to lure 1 p
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that on this third day of the
in the year one thousand

~d eleven, before me, Felti
notary publle, duly commis-

in for the eriush of Or-tl New Orleans, therein resld
red the persons whose

subscribed, who declared
themelves of the provisions
tis state, relative to the or-
5tboratlons the have eve-

Sd do by t es priwem.
bind, form as eon tl-

a well as such other per-
fter Join or become as-
Into a corporationa nd

khwfor the objects sand pur
rh. ti agreements and stlpn-to-wit :
ARTICLE L

*ran!tle of this coqporatimoW-IUHT RN GRATVEL L SBAND
Under that same it shall
all the rights, dvantage

ob s r p d of nit-
I hluave ti power to cea-

eed in Its e raporate ame;
de a coeporate seal, sad the

alter at pleasure; to held,
orvy meetegas hpebot-,4 oD •r, both real ad e er-

Uona. Uotes and other obl-
and empley such mea-

O*tcers, asents, and ether
s Iterests and eosalvese

m ayb require; and tosuch by-laws, rules and
the corporate managesatt le Sir of said ce ats

necessary and edisaL

Oriesne, In this
legl peesss :ll wl

I ease at the ath 1
Immb t u #qawkss ,

duties and fbttlonts shall devolve upon, and
be fulfilled by, the Vice-presldet.

ARTICIL IlL
| The objet and purpose for which this

oerporbteon V orslned, ad the nature of
the business to be carried on by it, are
erby deelared to be: to en a. •n

business of bayaml ad seUlng buIlding and
conecrte materials In the city of New Or-
klea, or elsewhere Ia the state of Loulsi-
ana ; to oerate dredges; to produce, ac-
quire, purchase, sell and deal in saud, gra-
vel, shells ad other materials of that na-
ture, and genrally to do and perform any
and all things necessary or germane to the
business herein contemplated.

ARTICLE IV.

The capital stock of this corporation is
hereby fixed at the sum of ten tbousand dol-
lars, divided Into one hundred (100) shares
of the par value of one hundred dollars
($100) each, which shares shall be paid for
In esas, or n he purchae of property. All
shares of stock shall be ftllpaid and on-
assessable. N,) transfer of stol shall be
bndingu ugon the orortlion sness made
upon its book and all certicates ots ftock
shll be s ed by such olcers as may be
designated the board of directors.

SARTICL] V.

All the corporate powers of this corpora-
tie, and the management and control of
Its affalrs, shall be vested in, and ezercead
by a bard of directors, compo•ed of tour
s ide, a majeoity Of which shall coa-
stitute a quorum for transaction of all
business. The directors shall be elected

annually by the asktOld at a meeting
to be held on the onday after the frst
Monday of each year in the moth of Ja-
ary, a meeting to th e e sree

sotokboder s bd -etleto d, i per-
moa or by prozy, to a rots for ovme shareoanhd sclm dn all b ctile rd sall be
held unsde eech rulk ad regulatleus a
may he detestned by the board of directors.
At rall msseiss, whether of direetors or of
stoekholds, qusldo shall be decided

r d at St meetings. The directors,
whks elected, shall eutiLe ina offles for

ene year and ant their seesesors have
bees du elaed mand have quallaeA. No
fSrnte telect hall Operate t ertestare

srO thal, beb. t, Ir
directea fur the a em aThea

ita g sol aka s agO sqro
Ab mnm 1 snalsdef aOMit 8 moto~r~r~

dt. cire of ure 1, marked with numerals from I to . Segment are or

curve, 1-7, he called "f"; curve. 3-8. "th"; curve, 4-6, "s"; crve, 5-7."eh": curve, 1-3. "1"; curve. 3-5. "r". Having thus obtained viz con-
T sonant sgns or symbols, he doubles the use of live of these by writing

them heavy and thus giving symbols for the heavy sounds of these liveo consonant sigs. Thus the stgn for "f," written heavy. become "v";
S"th" (as In "myth") becomes written heavy, "th" (as in "with"); "s"

becomes "s"; "1" Is written upward or downward, the useoulneas ofthis segment of the circle to single; "r" written havy become the vowel
l sound, "Y•" "M" and "n" are the top and bottom of the circle.

SIR ISAAC WAS STILL SHORT AT LEAST EIGHT CONSONANTSOUNDS. and he proceeded to use all possible unoonfusable radii of the
acrlre for these missing consonants: RadiUus S1- he galled "p"; 3-c, "t";

y 4-c "eh"; 1-c "k." Observe, plesoe, that there Is not a slale other seg-
Smeat of the circle or rallus thereof which can be used without Imminent
, and even hopeless danger or confusion, but he had now all necessary
r" CONSONANT BOUNDS and the EMBRYO of a system, HOPELESSLY
t NONFLUENT. and DE8TINED ABSOLUTELY to requitr for the reasono of its CUMBERSOMENE88. a vast distionary of word-signs.k HE HAD NOT YET A SINGLE VOWEL SIGN. Of these--in the
writing of Mnglish m the d vowel nms are absolutely tmperativg at least:Ay ahl, ee, awe oh, oo. and (short) aI . "t (short) 6. u " oo.

The device by which Sir Isaac attained their expresion is hopelesslySd ctiv. as w1- "1"; shown. He made position the oxpre ion of the vowel
alling anove the lior nemb on the e and below the e line the thro positions

:i "Ah" for Instance. is indicated by a heavy dot above the line Thatheavy dot on ne or thus ivtnhe middle of the stroke or letter becomes
S"eh" and n the ht pn li it becomes the n for "f," writtn heavy, beomeshort
Ssoth of the same vowehls Takrit a short das th and wr (itin it); heavy
Sthese three positions, he furtten shed ors systemdonrd, the second series of longSor heavy vowel sound "nw," "ore the" "oo": and wribottom oing the mrche. the

se d n ad he of hortceeded to sie "o" "u.b" "oo" (short). Te dithe

th s are rbitrary chara Oberve, plas are " "uther ."
That e the re orphabeofhe system for the nvention of which QumminenVictornd a hoerred upon Sir the greaon, bt honor of knalhthood! With

thCO NSONNT SOUNDS and bthe EBRtt some sort of fhion, but bLE e-tore man ENT, ake tnd DESTINED or speeche rto n gfrom or to re00on
words a m CUBER or tws as fast as a clock ticksn he has to acquireskill to so make this system a part of him, to so WRITE OUND (ab-triotly) Eth l •the appar el it mp olity vashes and he nds th lt e t:

y a , atily the problem whort) kept the mmort) o al Dickens sleep-
• The deown fbortch Sitr oas ott di theires eprveion hisop dreams.

t Tdhct artil be proposn. He to poit matter to a fnality--to show

a the rtll ive me the of the pea d blohar ther and Pithe thrma poon
: It s t dor enta so In a spirit of boe tae Thvl.Sdot bon the ne or in the sublime ddlety of the 11tro4-oot erft of Fulton.
,whik made in the y labe "y Wrp then Hudson at veo mil the an hor.t
But it is rta the am restles Tin progrehortve ds and enrgti o man had
hbeen ctent with it and declared it the fint possible boat that humanin tis meld bold, he w unld sot today be h rositem the oced in a lonittle
Sthve far dars on y chayles thas which are practeally sate aga"st

a Th t me at which r at the sm t of the withouon a perceptible
Idomem In speedS This in the at honor nioood Witht Paognes a•thinposble I we ae with bltn me eyes to opinions whicht b-
wore asve ma te, or their se by f reason o ticks, he hast wto cq we a

set.. have spent.
.Prll, toess I map th ely as a ralt of him, to a WRITE SOUND (b-

in p i the child of freedom frome b ept, te mmorm cepted convention-
atles, hoin am norat aftr loa o diAmerlt i.n hi dram.

With all beitr to the p riat who has. Iha spited
of il the itiim to which d hd system s open. made it possible fort meto trnsrbe imoht ibth the swtftnga with wh ind a i t opi from the lite oae THIS Ae rTICL r aS THAT YOU aIN• fTIGATh WHAT IT ISe
s O the hiTd a BeFOR YOUam bWu H ALL D Erom aNO AND HU-n t

MILITY, BUT WITH A CONVICTION THAT EVERY CLAIM AND AR- p
GUMUNT ADVANCED IS SANE, SOUND, TRUE-WORTHY OF YOUR
ATWENTION, INASMUCH AS THE DAY IS FAST ARRIVING WHEN e
EVERY CHILD IN THE THIRD READER WILL BE LEARNING O
SHORTHAND (EPENCERIAN CHARTIER SHORTHAND) WITH AN a

ASE AND READINESS IMPOSSIBLE IN ANY OTHa. SYSTEM.

THE GREAT PITMAN'S DIFFICULTIES
Before we go any further in this analysis, and while you have the al- n

.phet of the Pitman system fresk before you, let me give you another e
plate in order that we may make plainer our talk. ti

I pick this plate at random. It is a Pitman transcript of an utter
ance of the great showma, P. T. Barnum, and here is what he said, writ-
ten in leghand:

"As far as busineas is comeerned, I have a particular hobby. My
erase is that ever young person, of both sexes. should learn at least -
shorthand and typewriting. Here you have mental discipline and knowl-
edge together, knowledge, too, that is almost certain at some time to be
convenient and etically available. I cannot conceive that one who S
knows these two'branche thoroughly will over need to go hungry In the S
present generateo, for they have a constantly widening use." J

Knoew Pitman thoroughly! Truly P. T. Is a humorist. P. T. was E
either Inorant of his subject or joking.

How mary there be of these eratsmen in this itvy tof amost 400.000- a
soulst Count them .er -vhthoe who really nswer P. T.'s deriptilon. it
Taou or ayone with the slightest sort of memory cnpa learn that alphabet au
hih has hat been rlve and which. with endles se and practice, an •

eable& em to do that speedily, but try, knowin is al phabet, to take a oc

tary-treasurer, who need not be. however, a
member of the board. The president and
manager shall have the right to appolat and
dismiss the clerks and other employee of
said corporation at pleasure, and as the in-
terest and business of the same bay de-
mand. He may exercise this authority by
proxy. Any director being sick or absent
or about to absent himself, shall have theright to apposi by written instrmaent, an-
other director stockholder, to act as his
proxy and In is stead, at any and all of
the meetls of said board of directors dur-
ing such absence or Illness.

Immediately after the sigrning of this
charter the stockholders shall, without fur-
thor formality, elect a board of directors
who shall serve until the election to be held
to 1912.

ARTICLE VI.

The funds of this corporation shall be de-
osited from te t time to time, in a bank or I
nks to be selected by the board of diree- I

tdrs. All checks, notes or other instruments a
drawn, executed or issued in the corpora-.
tlon's name and behalf shall be countersign-
ed by at least two oecers of the corpora.
tlon. No oSeial shall thus sign or endorse
the name of the corporation, save strictly In
Its concerns.

ARTICLE VII. a

Stock is takes, held and possessed In this
corporation under the followin contract and
agreement, between the subheribers hereto
and between all these who may hereafter
become owners of any stock In the corpo-
ration, to-wit :

1. No stockholder shall transfer, alieate,
sell, or otherwise diqpose of his stoek muntil
he shall irst address a communleation to r
the board of dire rsM signifying such latent
or desire, and th the board of direc-
tors shall eve to notice thereof to
the remalnig steckholers. Within ten
days after receipt of notice by the board,
amy or either of the srvlvin stockholders
may purhase said stork by signifying the
latent so to do sand shall within inety days
from the date of suah aeccptance pay over I
Ln cash to the eperation, i trust for such a
owner the value of said stock, which value I
shall b established on the basis of the lest
annual or semi-anual statement r report I
eo the a ed in emlparisa w the
last meatly tril balsace, to which shall
be added t er cat the valuetth e ae tmeJo the sus
thus eastitaterae rais a pris
at ti sSON stsee T-o _ lerp
thaapea sail in So ail a erew as

lfieatee of stiek and pay over the price
usdeposited to the owner or owners of

said sbres and shall lsuenew certificates
of st therdror. IL more than one stock-
holder signifies a dhire to purchase the
stock In question, the same shall be dilided
pro rata n eaccordance with tbh huldMla of
such proposed purchasers.

2. In case of the death of any stockhold-
er, the option is hereby granted to the pa-
mailing stockholders to purchase the stork
held by sid deceased stockholder within
ninety days following such death under the
same terms and condltions and by observing
the formalities hereinabove set forth.

3. The active businesm of this corpora-
tion may be terminated at say time when
and it at a meeting called for that purpose
after ten days' written notice, stock amount-
Ing to one-half of the total stock Issued and
outstanding shall vote to cease operations
and to stop the business, and itf within nalne-
ty days after such decisions the stockholders
shall not have voted to liquidate the corpo-
ratio n the manner hereinafter provided.
any stockbolder may cause a receiver to be
appointed for the purpose of winding up this
corporation.

The foregolang stlp tlons 1, 2 and 3 are
declanred to be of the essence of the rights
of the partles in this corporation and all
certificates for shares of stock shall contain
a reference to the same.

In order to avoid disputes the annual and
semi-annual report ad monthly trial bal-
dnce shall be made up to the satisfaction of
all the stockholders and aay dispute, en any
or all items thereof, shall be submitted to
arbttratora, one to be selected by the board.
another by the objecting stockholder and a
third by these two etin toether. The re-
port of the majority to be fInl.

Provided nothing herein contalned shall
be construed to prevent the parties agreeing

mneag themselves as to the price of such

ARTICIA VIIL

No stockholder shall be held Itdle or re-
epslble for the contracts. faults or debts
of the corpotos nor shall any mere in-
formallty in its orgtanisatlon bhare the efect
of drin thi chart n aL or of s.
lg any stockholr to ligbility beyond the
unpald balsa due on the shares owned by

I'is art et iees deat may beM bmai
e ser e aad this serpestles

speaker at 150 words per minute, and see how thoroughly you really
know it.

See if you don't find your pendc with the same sort of fits that af-
filcted that of the great Dickens.

JOKER BARUM'S WORDS IN SHORTHAND

The above is the plate showlng the transcript in shorthand of Bar-Snumba point of view of shorthand. It is probably written by a man who
I answers Barnum's description, full of word-signs, correctly used-a per-

fect specimen.
First. let us call your attention to the fact that the vowel-signs are

entirely eliminated-and believe me when you are taking a speech, you
have no time for vowel-slgns with Pitman shorthand. THE REASON
WHY IT TAKES YOU SO MUCH PRACTICE TO MAKE THIS SYSTEM
VALUABLE TO YOU IS THAT YOUR EYE, YOUR INSTINCT MUST lBE
TRAINED SO THAT YOUR EYES ALMOST SUPPLY THE INVISIBLE" AND NON-EXISTING VOWELS. In fast writing you are forced to drop

the vowels. We set forth here one proposition of shorthand which defies
refutation.

It is elemental:-The reading power of any system is based on the
percentage of vowel sounds you can indicate.

Here is a another truism: ITS SPEED IS BASED ON THE SPEED
WITH WHICH YOU CAN DO THIS.

From these two axioms it is impossible to get away.
Now, in this light-so clear and self-evident-let us get at the tran-

script of what Joker Barnum says, as transcribed in the Pitman system.
Notice, please, that the very first three words are written as a word-

sign-the very first three words. These first three words are "as far as."
and the Pitman system writes them 'sfrs"! There is not a hint of a vowel
sound anywhere. In the position! Why should "as" be written in the first
position and in the last position, and each time spell "as"? The accuracy
of geometry is sadly deserted in this: "Fr," "far." Is there any possible
reason, conceding for the sake of argument that the "fr" is in the first
position, why this should not be "far," "afar," and since there is mere
position visible, why it should not be "offer?" It is, however, "far" to
the trained eye in Pitman, for the reason that that house there is a house
to your familiar vision. In "business," position pretty well indicates the
word. You have "be" and "ns," and require no flight of imagination to
make it out. "Pn" is conventionally in the second position, making it
literally and meaninglessly "open" with the "o" long, as in "mode" or
"pone" (same long o) or "pain" (long a), or "pen" (short e). etc.
In short, the "pn" In the second position spells "upon", because it is con-
ventionally so accepted. "Concerned" has a little bit of dot before the in-
Itial circle--- for "con." an "r" cut half its length, thus adding "d and a
little "n"-hook---still the "d," created by the shortening of the "r" Is
read after the "n"-hook. Here, then, are the consonant signs guiding
the experienced eye In reading "ooncerned"-"consrnd." "I" is the
"tick" on top of the "v," and "v" is a word-sign for "have." "Iv," in other
words, is "I have." "A" is the dot in the first position. "Particular" is
"p" shortened to half length to show that there is a "t" or "d" sound
somewhere concealed about its person, and the "p" is begun with an "r"-
hook, although the "r" is read after the "p." Literally, we have "rpt (or
d)" spelling "particular." Another word-sign: "Hb" (vowel sounds to
be guessed) "hobby." In a sentence of eleven words. thus, we have
seven word-signs.

What now Is really a word-sign? It is something that has to oe
learned and stored away in the memory. When the first eleven woods
of the man who says that his hobby is that every young person should
learn shorthand "thoroughly." are found to contain seven words that
have absolutely to be remembered, It is to be seen at a glance that he is
either tgnorant of what he is talking about, or has a large and expansive
sense of humor. This system cannot be talhen on and carried as a side-
line. One who learns it has to dedicate himself to it as did Dickens. An-
other thing, this system cannot be mastered and allowed to rust Speed,
accuracy, a working order of the possession is maintained by constant
practice and that alone.

There are sixty-eight words in the rest of what P. T. Barnum here
said. There are over forty word-signs in this number. Capacious mem-
ory at this gait, don't you think. to know this language of lines and ares
and circles thoroughly-a big wordslgn store-house necessary; and you
cannot pause, you know, when you are writing 150 words a minute to re-
call how "I have been," "as far as" "that" "particular," eta. are writ-
tea. Pitman is almost impossible with night students.

It is strange, almost remarkable, that an analytical genius such as
must have been the mind that invented and evolved Pitman system did
not reflect that the two greatest impediments in his system were inflict-
ed unabated on all the men and women who studied and the oompara-
tively few who mastered his system:

A lack of vowel power.
A diminution of speed proportioned to the number of vowel signs

used
Net result-an absolute necessity of an enormous di•tionary of word-

signas.
A difficulty of mastery increased by every word-sign.
A MULTIPLICATION, IN THE CASE OF EXPERTS, OF WORD-

SIGNS SO GREAT AS TO MAKE THE WRITING OF EACH EXPERT A
SYSTEM OF HIS OWN, BASED ON PITMAN. BUT PECULIAR TO THE
WRI'XJgR AND ABSOLUTELY UNDECIPHERABLE BY ANT ONE
ELSE.

As a matter of my own knowledge I know that Speeaoesrlan Chartler
shorthand can be learned with one-fifth the study required for Pitman;
it can be written faster than Pitman--it makes fewer stroekes In writing
may tven matter--and it an be read with an easne never claimod for Pit-
man. In fact. people knowing the system, correspond in It ad read ea
other's writing as though it were loeghand or Roman print.

may be dissolved, with the assent of the
stockholders owning three-fourths of the
stock of this corporation, present or repre-
sented at a general meeting convened for
that purpose and after at least three days'
notice of this meeting shall have been given
through mall, addressed to each stockholder
at his last known place of residence. In
case of dissolution by the expiration of this
cb rter, or otherwise, the stockholders sh11
elect a liquldator from among their own
number, who shall have full authority ty
settle and wind up the businem and afalrs
of the company. The terms and conditions
of, and the compensation for such services,
shall be fxed at the time of election. In
case of the death or disability of said com-
missioner or liquIdator before the liquidation
of the affairs of the corporation, a successor
to fill the vacancy may be appointed by the
stockholders.

ARTICLE X.

Any and all notices and delays provided
for by this charter may be waived by the
unalnmous consent of the stockholders unless
prohibited by law.

Thls done and passed in my oce, on the
day, month and year first above written, in
the presence of Frank B. Twomey and Jo-
seph L Weiss, empetent witneases, who
have signed with the partles and me, the
notary, after reading the whole.

(Original signed) : ignature of eubertib-
ers and number of shares subscribed.

F. B. Twomey, J. I. Weiss.
frzs J. Danrroos, Not. Pub.

I. the undeigned, recorder of mortgages.
in and for the parish of Orleans and state
of Louisiana. do hereby certify that the
above and foregoing act of Incorporation of
the Southera Gravel & Sand Company was
this L a duly recorded in my once, in book

New Orleans, August 6th, 1911.
(Signed)

ErlUa LaosuaD, D. I.

I, the undersigned, a notary publlc, and
for the rlsh and state aforesaid, do re-
by certlfy that the above and foregol is
a true and correct copy of the orgwl act
of incorporation of the Southern ravel &
Sand Company, together with the certtficate
of the recorder of mortgags thereto a-
pended, the whole ea file and of rereed to
my netarial .aee.

New O as, August thb, 191L
SFrJa 3J. Dnrievos, le Pub.
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AMENDMENT TO
CHARTER

*THE JAHNCKE NAVIGATION COM-

PANT."

OF LOUISIANA, CITY OF NEW

ORLEANS.

Be it known, that on this eighteenth day
of the month of August, In the year one
thousand nine hundred and eleven before
me, Felix J. Dreyfous, a notary public, duly
commissioned and sworn In for the aris
of Orleans and city of New Orleans, therein
residing,'personally appeared Messrs. Ernest
Lee Jahncke and Paul F. Jahncke, both of
thit city, a special committee appointed for
the purposes hereof.

Who declared that at a meeting of the
stockholders of THE JAHNKE NAVIGA-
TION COMPANY," a corporation organiled
under the laws of this state, by an arct
passed In this ocee on February 20, 1899,
recorded in the mortgage omce, book 646,
fplio 240, amended by another act passed In
this oece on May 10, 1906, recorded in
mortgage oac., book 849, folio 409-held
on July 28, 1911, pursuant to notices sent
to each stockholder at his last known post-
ofce address, agreeably to Article VI of
said charter, Article V was amended so as
to read hereaftr as follows:

"ARTICLE V.

All the corporate powers of this corpora-
tion and the management and control of its
business shall be vested In, and exercised
by, a board of directors composed of five
stockholders, a majority of whom shall con-
stitute a quorum for the transaction of all
business. The stockholders shall have the
right at any of their annual meetings to re-
daee the number of directors to three. The
directors shall be annually elected by ballot
by the stockhbolders, at a meetig to be held
for that purpose on the first Monday in
January of each year. Each stockholder
shall be entitled. In person or by proxy, to
one vote for every share owned by him, and
said election shall be held un'er such rules
as shall be provided by the board of dirc-
tors. The directors thus elected shall con-
tiane In oMce for one year, and thereafter
until their sncceesom are doul elected and
no failure to elect shall operate n orefeiture
of this charter. Any vacaney ocurring on
said board shall be filled by the remaining
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Itar uti 1-itll alls t clrated ilterature for

directors. Said lard at Its first meeting
after ts election shallt appointe from among

its emi rse a presdhent, one or moire vice-
,l ok in tis corporatonsolidatlle any twoldotiltes into one. It may even elect a secre-

tary who l s not a stockholder or director.
he president schall, from time to time, ap-

point and dist arge such clerks, agents and
other employs as he may deem expedient In

rthe proper conduct and management of the
Irll, business and onctherans ofer said corpodlrat ion. ih l to rll at s stme i

All stock in thi corporation shallt be held
upon a condition precedent and nder con-tract and agreement in the nature of vested
rights that all such tstk isale so held and
possessed sub ec t to the rules and provisions

r te trans r of same hehrenafter hset out,

First. No sale i th oer transfer of shares
of stock n this corporation stohall be valid
unt and unless the opportunity has been-

the date of such transfer, sale or othera
alienation to purchase such stock e t bookvalue plus twenty-fie per cent., the Oalueto se asertained lin thee manner herein pre-posried. The right to gequire said stockare hereby first vested n the othe the okholder
of recorid hardll fo dlltorh stock into anyPhands to wic Ito ay ruses and mro be ex-

forate in thereof has been o, in rein to alltered o

the bookther stokholder cord de
It shall be the duty of any holder of stock

fn this corporation who intends or desires
noticept of sid otce the hord or desiretor it
board of diarholdr o rectrs of the corporao, who
chase hereby constacituted agents of the other
chase, aid tock bir otle lhn tote bard oe
diate tormation thereof, and teriter, to all de-

posit the price ofsad stock in aidb wtth
the orpor stokon oe or eore corthed. Before
ofthe expiration ofrom the e st m• tod datehapon the receipt of. the Irst mnreatieed
noticept of said notice by the oard of directors hal a
any shal he theolder of reord may has of to
of the corporation and the st monthly rial

bhalance preeding the date of rsch notioe
and to t no the et oud and eetblse

nd the sum thus found and established shall
postitte the lue and price o sa id stock wit
notice, the or ner, his a Rent or repiretao
otire, does not Join wth the hoard tion ab-

lshrng the pricet or talue of the rstoc the
ixn the bIard of dithe ret ort and trial-halance aforesaid lor that purpose, whihe

wroters t atr declared to he oclun i bale al
in the premises, ohether theo ale sL sabIshed bey the joint act o f the owne, hls

ant wyiidalor, heirs or reppreseatatie or by

the hoard of directos actirn in defult ol
othe oropeorationo and therson or erhslnrl

Upon receipt of the odaer or eactncee of
any shareholder to purchause so ind stalh andtheupon obtalin arn tetoe he a centor

id bontrd ore thei price trofd, the oard
oIt diletos ehall theo ors uo ite notice
thereo to the owner ofl the stok, hls apent
or repr•nattliv, ond eihe the oaid a atio
oting the period of lhtl day atoe sacd ahallcall in the certifiate or certifictat rere
seatlin such etoce adpa ther pielc toatlu e thero and causon the r tsa lo l
tansered aon the a ooLd to thte purchser,

Stoaed. The pcarend ace, optlbn and rlihtof purchase heretoforedvesntedl b par artae p
Firstin the p other shar holries sal i est.
li Ifll orthce nd etfct o ther iater leto ac-
qhlre the shrires or atocl of a dea od

stockholder and the formaidties and oursea
o procedu ree wthe terms, co a•tone stipel a-
tin s anr delays hclrel naote estaonliahed Inmid pararcaph shell apply In all respects to
the proc thure t t of the ollowcd in aw ol
desth. r wiedost, onIr or rerelpt o iftlor-

mation of the death of any shareholder, It
shall he the duty ol the or chrd ol dlrector
to a •ue the eessary steps to he take to
canrry s areond en tore these provisions

eordr. The preference, option and right
of purchase hereihabre esteahlho s rhallrun in ateor o eachr shareholder ol elaord
fir his rle share in prodyion to had ex-e

istln holdier and the stoc, ut shonld oanyethrerblder fil. to exercise his ti the isthl.
re aprl hisll hts shall paves to anbid le absaored by the other halrenold rsall prdedt
that the aner, his idon r, heirs or o al-

the ofe tho purchase the sor of hsli ecIclodR
ando eaer the entirety o the touerilns under
paragraph prst or all op the o luings uretr

Fo purth. All ertinbcae stof istk shall

heahr hpon their face a brief rcfri-ne to tine
rutnhts herein dsteathlsh sharehor of ther

As the wrhole more lplly aptipear hby the
annexed crtlie dc o the oo b tolle do saeid

Thls otne and eInfrcel in th y Irol* on the

day, month anl vesto, first aisc ristte in
the preaeence of h rsnk B. Twn to and brran

r. rtaslle. competent l tncsse, r hm haell

arned r th te ppearerh and me, thde o-
tarrp h First or all of the hole. ing undr

Oar ilpon thlneirl ea brief refr e ato the
toeaul F. drc."

As threlral reforderlly appo maror by the,
men ang, mr t par h reof.ans ad tate

Ths , e and oroin in t y endent . ont the
dayInc month and year, first Jablnove wrttn, I
he prence of Frank B. Twomey aid lrank

m. BslFe. in hompetent w tnolI, who have

gned with top ap rrs and mom the srl-ln
tar( after readlng the whole.

FoLIc J. DrE19r26, n 2o. 9b.
I. the und,,r(ned. recorder of mortgages,

Company" was this ,lay duly re

oct 12 19 26 now 2 9 16 1911


