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MONG the foremost novellsts of the world ana
Dickens, & parllamentary shorthand rewrl:r. “?1: :::dlgl:}n-d
ri?: a system to which 1 am golng to devote reverential stten-
Like Robert Fulton's steamboat it was the frst
with the English speaking race.
The only difference is that Fulton's achievement 1s' unqu
progenitor of our mighty ocean greyhounds, our mu?..ﬂ::“:g
Lusitauias. Fulton’s craft grew. The parent Pitman did not. It re-

A

system—at least

T ———

devising of which Sir Isaac was knighted, to
dty, ease, legibility and reading power destines it to rule th —
| gPENCERIAN CHARTIER System o Shorthand. ROmBI:lbO: t::::dwo:i:
1 —"AN APPROACH TO THE BUBJECT ENTIRELY DIFFERENT.”
David Copperfleld (which is, most of the time, simpl
| gsed by Dickens for his own autoblography) thus dmrlbez,trh: ti!ll:::ctt:;
| gribulations of the weary and heart-rending time he had In learning Pit-
| gan to prepare himself to report Parliament—AND THERE I8 NOT A
MAN WHO ,:_\T'l_"AINS THIS PROFICIENCY IN PITMAN WHO WILL
NOT TELL YOU' THAT HIS TRIALS HAVE BEEN JUST AS GREAT
AND THE TIME HE HAS TAKEN AR LONG.
“I bought an improved scheme of the noble art and MYSTERY of
phy, which cost me tem and slxpence, and plunged into & sea of

tion. The changes that were rung upon dots, which, In such position
geant such a thing., and in such another position something else murel;r
difterent; the wonderful vagarles that were plaved by circles; the unac-
wuntable consequences that resulted from marks like flies’ legs; the tre-
mpendous effects of & curve In & wrong place, not only troubled my waking
peurs, but reappeared before In my sleep. When I had groped my way
pindly through these difficulties. and had mastered the alphabet, which
w8 an Egrptian temple In f{tself, there appeared a procession of new
porrors called arbitrary characters—the most despotie characters I have
wver known. When I had fixed these wretches in my mind, I found that
they had driven everything else out of It; then, beginning agaln, I forgot
them; while I was plcking them up, I dropped the other fragments of the
'} gstem—In short, it was almost heart-breaking."
| This |s Charles Dickens’ own adcount of his struggles with what may
| bo called the parent system of all shorthand now In vogue.

It is & vivid and true picture » the struggles of the best and bright-
st minds who undertake, with this medium, to report so exacting and
| ditficult & kind of work as debates and speeches—with this exception:
'|0‘l'l NEVER LEARN PITMAN, IN SPITE OF EFFORT. OTHERS
!

————

NEVER ACQUIRE A FAMILIARITY WITH WHAT THEY WRITE
CH AS ;o ENABLE THEM TO TRANSCRIBE IT ACCURATELY AND
TO EXAMINE WHY THIS IS 80—TO LAY BEFORE YOU WHY IT
NOT 80 WITH THE WONDERFUL SPENCERIAN CHARTIER BYB-
18 THE AIM OF THESE COMPARATIVE ANALYSES.
] Bir Isaac Pitman was born in 1813,
1 He was & scholarly thinker.
In 1837 he published what he called “Stenographic Soundhand.™
§|  The system, the Invention of a trained, logical and well-ordersd i~
talloct, reflects those Intellectual qualities.
. You can trace the mental process by which Sir Isaas devised the al-
| phabet which once ruled the stemographic world.
{  Bir Isaac, a gradusate of the British Normal College. fall back on the
‘sternally useful circle; the angle or slant of straight lines, and finally suc-
| seeded In composing an alphabet, itself easliy remembered, but, used as
| 8 shorthand system, presenting difficulties it requires months and years
| to master so thoroughly as to be able to take testimony, speeches, eta,
| with it. In some instances, a heavy percentage, this mastery is mever

& a3

attain

{ work, and then analyse why this system, having no reference
| speiling, to the ingrained habit of the mind by which people spell
 write In longhand, requires so much study and work of the student of
before he can master it.

- Bir Issae took a circle and cut it up into as many parts as would en-
able ene to use the segments or arcs as symbols for consonant
it comfusion. This is Indicated by the polnts checked of Ia

A Turn we to Figure 1
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quired an approach to the subject entirely differemt from that for the
attain a result whose simpli-

mlaxit!’ that brought me, in a few weeks, to the confilnes of distrao-
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circle of Figure 1, marked with numerals from 1 to 8. Begment are or
curve, 1-7, he called “f"; curve, 2-8, “th™; curve, 4-68, "s"; curve, 6-T,
‘sb"; ecurve, 1-3, "I"; curve. 3-5, “r". Having thus obtalned six con-
sonant signs or symbols, he doubles the use of five of thess by writing
them heavy and thus glving symbols for the heavy sounds of these five
consonant signs. Thus the sign for “f,” written heavy, becomes "v";
“th" (as Im “myth”) becomes, written heavy, “th" (as In “with"); "“s"
becomes “z"; "1” is written upward or downward, the usefulness of
this segment of the circle is single; “r' written heavy becomes the vowel

sound, “y"! “M" and “n" are the top and bottom of the circle.

SIR IBAAC WAS STILL SHORT AT LEABT EICHT CONBONANT
SOUNDS, and he proceeded to use all possible unconfusable radil of the
circle for these mlssing consonants: Radius, 3-c, he called “p”: 3, “t;
4-c, ""ch”; 1-e, “k." Observe, please, that there Is not a ringle other seg-
ment of the circle or ralius thereof which can be used without Imminent!
and even hopeless danger or confuslon, but he had now all necesanryi
CONSONANT SOUNDS and the EMBRYO of a system, HOPELESSLY |
NONFLUENT, and DESTINED ABSOLUTELY to requirs, for the reason |
of its CUMBERSOMENESS, a vast distionary of word-signs. |

HE HAD NOT YET A SINGLE VOWEL BIGN. Of these—Iin the |
writing of English, :hese vowel gigns are absolutely imperative, at least: |
ah, eh, ee, aw, oh, 00, and (short) a, e, 1, (short) o, u, oo.

The device by which Bir Isaac attained thelr expression is hopelessly
defective. as will be shown. He madeposition the expression of the vowel,
calling above thé line, on the line and below the line the three positions.
"Ah,” for instance, is Indicated by a heavy dot above the lime. That
heavy dot on the line or in the middle of the stroke or letter becomes
“eh" and in the last place, “es.”” Written light, it becomes the short
sound of the same vowels. Taking a short dash and writing It heavy
in these three positions, he furnished his system the second series of long
or heavy vowel sounds, “aw,” “oh,” "00"; and, writing them light, the
second series of short vowel signs. “0,” "u,” "o00” (short). The dip-
thongs are arbitrary characters, as are 4" “n.”

That Is the alphabet of the system for the invention of which Queen
Victoria conferred upon Sir Isaac the great honor of knighthood! With
these signs anything can be written, in some sort of a fashlon, but be-
fors a man can take testimony or speeches runmning from 125 to 200
words a minute, or twice as fast as a clock ticks, he has to acquire a
skill, to s0o make this system a part of him, to so WRITE SOUND (ab-
stractly) that the apparent simplicity vanishes and he finds that he Is
against practically the problem whish kept the immortal Dickens sleep-
less, hewing down forest after fores of difficulties even in his dreams.

This article proposes to discuss this matter to a finality—to show
the relative merits of the Spencerian Chartier and Pitman.

It ia not doing s0 In a spirit of cavil

It believes in the sublime dignity of the 114-foot eraft of Fulton,

which made Its way laboriously up the Hudson at five miles an hour.

But it is certain if the restless progressiveness and energy of man had

oontent with it and declared It the finest possible boat that human
he would not to-day be croesing the ocean In a little

we have sccepted for their age and by reason of no thought which we our-
selves have spent.
gress s le only as & result of investigation—and investiga-

With all honor to the great intellect of the student who has. in spite
of all the criticlsm to which his system is open, made it possible for men
to transcribe thought with the swiftness with which it glides from the
tongue, THIS ARTICLE ASKS THAT YOU INVEBTIGATE WHAT IT I8
G TO PUT BEFCRE YOU WITH ALL DEFERENCH AND HU-
MILITY, BUT WITH A CONVICTION THAT EVERY CLAIM AND AR-
GUMENT ADVANCED IS8 BANB, SOUND, TRUE—WORTHY OF YOUR
ATTENTION, INABMUCH A8 THE DAY 18 FAST ARRIVING WHEN
EVERY CHILD IN THE THIRD READER WILL BE LEARNING
BHORTHAND (SPENCERIAN CHARTIER BSHORTHAND) WITH AN
BASE AND READINESS IMPOSSIBLE IN ANY OTHE. SBYSTHM.

THE GREAT PITMAN'S DIFFICULTIES

Before we go any further in this analysis, and while you have the al-
phabet of the Pitman system fresh before you, let me give you another
plate in order that we may make plainer our talk.

:

1 pick this plate at random. It is a Pitman transcript of an utter-
ance of the great showman, P. T. Barnum, and here is what he said, writ-
ten in longhand: '

*As far as business is concerned, 1 have a particular hobby. My
craze is that every young person, of both sexes, should learn at least
shorthand and typewriting. Here you have mental discipline and knowl-
edge together, knowledge, too, that is almost certaln at some time to be
convenient and practically avallable. 1 cannot concelve that one who
knows these two branches thoroughly will ever need to go hungry In the
present generation, for they have a coustantly widening use.”

Know Pitman thoroughly! Truly P. T. is & humorist. P. T. was
either Ignorant of his subject or joking.

How many there be of these craftsmen in this city of almost 400.000
souls? Count them over—thoss who really answer P. T.'s description.
You or anyone with the slightest sort of memory can learn that alphabet
which has just been given and which, with endless use and practice, can

speaker at 150 words per minute, and see how thoroughly you really

any given matter—and it can be read with an ease never clalmed for Pit-
man.

snable one to do that speedily, but try, knowing this alphabet, to take a

other's writing as though it were longhand or Roman primt.

know it i
See If you don't find your penel with the same sort of fits that af-
flicted that of the great Dickens.

JOKER BARUM’S WORDS IN SHORTHAND
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The above Is the plate showing the transcript in shorthand of Bar- i
num‘s polot of vlew of shorthand. It is probably written by & man who |
|
1

answers Barnum's description, full of word-signs, correctly used—a per-
fect specimen.
First, let us call your attention to the fact that the vowel-signs are
entirely ellminated—and belteve me when you are taking a speech, you |
have no time for vowel-signs with Pitinan shorthand. THE REASON
WHY IT TAKES YOU S0 MUCH PRACTICE TO MAKE THIS SYSTEM
VALUABLE TO YOU 18 THAT YOUR EYE, YOUR INSTINCT MUET DBE

TRAINED 80 THAT YOUR EYES ALMOST SUPPLY THE INVISIBLE
AND NON-EXISTING VOWELS. In fast writing vou are foreed to drop

the vowels. We set forth here one proposition of shorthand which defles
refutation.

It {& elemental:—The reading power of any system s based on the
percentage of vowel sounds you can indicate. |

Here I8 a another truism: ITS SPEED IS BASED ON THE SPEED |
WITH WHICH YOU CAN DO THIS.

From these two axioms it Is Impossible to get away.

Now, in this light—so clear and self-evident—Ilet ug get at the tran-
script of what Joker Harnum says, 4s transcribed In the Pitman system.

Notice, please, that the very first three words are written as a word-
slgn—the very first three words. These first three words are “as far as.”
and the Pitman system writes them ‘sfrs'"! There is not a hint of & vowel
sound anywhere. In the position! Why should “as” be written in the first
position and In the last position, and each time spell “as"? The accuracy
of geometry Is sadly deserted in this: “Fr,” “fer.”” Is there any possible
reason, conceding for the sake of argument that the *“fr" is In the first
position. why this should not be “far” *“afar,” and slnce there I8 mere
position visible, why it should not be “offer?” It is, however, “far"” to
the trained eye in Pitman, for the resson that that house there Is a house |
to your famillar vislon. In “business,” poeition pretty well indlcates the ]
word. You have “bs” and “ns,” and require no flight of Imagination to
make it out. “Pn" i8 conventionally in the second positlon, making it
literally and meaninglessly “open” with the “o" long, as In “mode” or
“pone” (same long o) or “pain” (long a), or “pen” (short e), ete.
In short, the “pn” in the second position epells “upon”, because it is con-
ventlionally so accepted. “Concerned” has a little bit of dot before the in-
itial circle—s for “con,” an “r' cut half its length, thus adding “d’ and a
lttie “n""—hook—still the ““d,” created by the shortening of the “r” is
read after the “n"—hook. Here, then, are the consonant signs gulding
the experienced eye In reading “‘concerned”—"consrnd.”™ *“I" s the
“tick’” on top of the “v,” and “v" is a word-sign for “have.” “Iv,"” in other
words, is “I have.” “A" Is the dot In the first position. "Particular” is
“p* shortened to half length to show that there is a *“t" or “d" sound
somewhere concealed about its person, and the “p’’ Is begun with an “r"—
hook, although the *'r" Is read after the “p." Literally, we have “rpt (or
d)"” spelling “particular.” Another word-sign: “Hb” (vowel sounds to
be guessed) “hobby.” In a sentence of eleven words, thus, we have
seven word-signs.

¢ What now Is really a word=sign? [t Is something that has to pe
learned and stored away In the memory. When the first eleven wopds
of the man who pays that his hobbv {s that every voung person should
learn shorthand “thoroughly,” are found to contain seven words that
have absolutely to be remembered, it is to be seen at a glance that he Is
either ignorant of what he is talking about, or has a large and expansive
gense of humor. This system cannot he taken on and carrled as a side-
line. One who learns It has to dedicate himself to it as did Dickens. An-
other thing, this system cannot be mastered and allowed to rust. Speed,
accuracy, a working order of the possession {8 malntalned by constant
practice and that alone.

There are sixty-elght words in the rest of what P. T. Barnum here
sald. There are over forty word-signs in this number. Capaclous mem-
ory at this gait, don't you think, to know this language of llnes and arcs
and circles thoroughly—a big word-sign store-house necessary; and you
cannot pause, you know, when you are writing 150 words a minute to re-
call how “I have been,” “as far as" “that” “particular,” ete., are writ-
ten. Pitman is almost impossible with night students.

It Is strange, almost remarkable, that an analytical genius such as
must have been the mind that invented and evolved Pitman system did
not reflect that the two greatest impediments in his system were Inflict-
ed unabated on all the men and women who studied and the compara-
tively few who mastered his system:

A lack of vowel power. [\ ]

A diminution of speed proportioned to the number of vowel signs
used.
Net result—an absolute necesslty of an enormous dictionary of word-

A difficulty of mastery Increased by every word-siga,

A MULTIPLICATION, IN THE CASE OF EXPERTS, OF WORD-
SIGNS S0 GREAT AS TO MAKE THE WRITING OF EACH EXPERT A
SYSTEM OF HIS OWN, BASED ON PITMAN, BUT PECULIAR TO THE
g{élgm AND ABSOLUTELY UNDECIPHERABLE BY ANY ONE

As a matter of my own knowledze I know that Spemcerian Chartler
shorthand can be learned with one-fifth the study required for Pitman;
it can be written faster than Pitman—It makes fewer strokes In writing

In fact, people knowing the system, correspond in it and read eadh
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duties and functions shall devolve upon, and
be fuifilled by, the vice-president.

ARTICLE IIL

ects and pur for which this
N:Ta%eﬂgjé‘u Is o nplms.m:;d the nature of
the mlnuiuntﬁo - ;:rrl:;! :: vy it, are

a o 1

33‘:’35““55 baying and selling g: Iding and
concrete materials In the eity of New Or-
leans, or elsewhere In the state of Lonlsi-
ana ; to rate dredges; to produce, ac-
quire, purchase, sell and deal in sand, gra-
vel, shells and other materials of that na-
ture, and generally to do and perform any
and all things necessary or germane to the
business herein contemplated.

ARTICLE IV.

. CHARTER

GRAVEL & SAND COMPANY,

i

e In the
STATES OF AMERICA, STATE

P LOUISIANA, PARISH OF OR-
B, CITY OF NEW ORLEANS,

own, that
1 't m

.

of the
ousand
re me, Fellx

commis-

O:Ibﬂlil third dt{
s, & year one
- .l.td ahnm., befo

torporations, they have coven-
d, and do, b; iu- nts,
Agree, bind, form consti-
as well as such other per-
¥ hereafter join or become as-
them, into 'a corporation and
In law, for the objects and pur-
tzl: lﬁreeulentl and stipu-
-wit :

ARTICLE I

in cash, or in the purchase of pr ¥. 1
shares shall be full-pald and non-
o “gite: transfer of stock shall be

Sasossable. tiop unless made

gln%!nfmwon th:ndma certificates of stock
shall be & such officers as may be
designated by the

rd of directors.
ARTICLE V.

! All the corporate powers of this corpora-
and style of thls corporation anagement and control of
BOUTHERN GRAVEL & BAND | Hlo%: and the e ted In, and exc

oy hf'oc-mlm b - Im:tl““” !u’:lhlrh lh::lrl E‘::r
- | r t a“tr‘::l?cgon flf tall
business. The directors &l elec
power to con- the stockholders at a meeting
be sued In its corporate name ; ‘““%.:?

the Mon after the first
'Iuromorntcml.muomh o 4

each year In the month of Janu-

R%x:ﬂmn:mhﬂm.lﬂ el 't‘;a’m
o | wbm y hoth real - | Each stockholder shall be entitled, In per.
2 fo ha nds, motes and other obil- | gon or by to a vote for e share
B have ani employ such &i vy Nim. 'ana all elections shall be
B e S sosvtniner| S v eteriosd 3 o bt o Hetors,
e may require; and to| At all of directors or of
iablish such’ by-laws, rules and| gtockholders, al shall be decided
corporate by a of shares of stock repre-
when o shall continue in office for
one year their rs have
heen duly elected and have qualified. No
£ e iy Thetsey Setrrng
A on

Sirectors fo the unexpired term. The boa
of directors first after
its duh.-:kt out of its . &

tary-treasurer, who need not be, however, a
member: of the board. The president and
manzger shall have the right to appoint and
dismiss the clerks and other employes of
sald corporation at pleasure, and as the in-

director or stockholder, to act as

of
and all of

proxy and In his stead, at an

the meetings of sald board of directors dur-
ing such ahsence or illness.

ﬁmmedlatel;r after the alf‘nlu of this
charter the stockholders shall, without fur-

ther formality, elect a board of directors
who shall serve until the election to be held
in 1912,

ARTICLE VI

The funds of this corporation shall be de-

ited, from time to time, in a bank or
mh to be selected by the board of diree-
tors. All checks, notes or other instruments
drawn, executed or issued In the corpora-
tion’s name and behalf shall be

tificates of stock and pay over the price
thus deposited to the owner or owners of
sald shares and shall issue mew certificates
of stock therefor. If more than one stock-
holder signifies a desire to purchase the

terest and business of the same may de-|stock In Tmtlon, the same shall be divided
mand, He may exercise this authority by |pro rata_in accordance with the holdings o
proxy. - Any dimlo;ibelnlg s%::kuo;.ubn::t such proposed purchasers.

or about to absent himself, sha ve the 2. In case of the desth of any stockhold
right to appoint, by written Instrument, ﬁ‘ er, the optlon s hereby granted o the re.

malning stockholders to purchase the stock
held by sald deceased stockholder within
ninety days following such death under the
same terma and conditions and by observing
the formalities bereinabove set forth.

The active business of this eorpora-
be terminated at any time when
and if at a meeting called for that purpose
after ten days’ wrliten notlce, stock amount-

f | through mail, addressed to each stockholder

may be dissolved, with the assent of the
stockholders owning three-fourths of the
stock of this corporatlon, present or repre
sented at a genmeral meeting convened for
that purpose and after at least three days'
notice of this meeting shall have been given

AMENDMENT TO
CHARTER

at his last known place of residence. In
case of dissolution by the expiration of this
charter, or otherwise, the stockholders shall
elect a liguidator from among thelr own
number, who shall have full authority to
settle and wind the business and affairs
of the company. he terms and conditlons
of, and the compensation for such services,
ghall be fixed at the time of election. In
case of the death or disability of sald com-
missioner or liquidator before the liguidation
of the affalrs of the corporation, a successor
to fill the vacancy may be appointed by the
stockholders.

“THE JAHNCEKE NAVIGATION COM-
PANY."”

OF LOUISIANA, CITY OF NEW
ORLEANS.
Be it known, that on this eighteenth day

of the month of August, In the year one
thousand nine hundred and eleven, before

:trl::‘ts:‘:n‘m:: ‘:{::ﬁ ?:n}"f:l ::::: 'S."""’t;':,’;ﬂ me, Fellx J. Dreyfous, a ootary publle, dul
and to stop the busin and if within nine- ecommissioned and suror:_l in for the paris
it i, Itdss (o cotys: AR X Peatding porsonaily appesred Mossrs. Erneat
e iy B wgaron B R e Sl oy Lee Jahncke and Panl F. Jahncke, both of

ratlon in the manner hereinafter provided,
any stockholder may cause a receiver to be
appointed for the purpose of winding up this
corporation.

ed by at least two officers of the corpora-
tion. No official shall thus sign or e

the name of the corporation, save strictly In
its concerns.

ARTICLE VIL

Stock ls taken, held and possessed In this
corporation under the following contract and
agreement, between the subecribers hereto

ed | and between all those who may hereafter

become owners of any stock in the ecorpo-
ration, to-wit:

1. No stockholder shall transfer, allenate,
sell, or otherwlse dispose of his stock untii
i, S, A e ey

ors,
or desire, and thereupon the hoard of
tors shall give immediate notice thereaf to

The f ing stipulations 1, 2 and 3 are
declared to be of the essence of the rights
of the parties in this corporation and all
certificntes for shares of stock shall contala
4 reference to the same.

In order to avold disputes the annual and
semi-annual report and monthly trial bal-
ance ghall be made up to the satisfaction of
all the stockbolders and any dispute, on any
or all items thereof, shall be submitted to
arbitrators, one to be selected by the board,
another by the objecting stockholder and a

ird by * two utlngeioguher. ‘The re-
port of the majority to final.

Provided nothing herein contalned shallf o

be construed to prevent the parties
tml:_nz themselves as to the price
54

o ek

ARTICLE VIIL

this city, a speclal committee sppointed for
the purposes hereof,

Who declared that at a meeting of the
stockholders of ‘THE JAHNKE NAVIGA-
TION COMPANY,” a corporation organized
under the laws of this state, by an act
| passed in this office on February 20, 1809,
recorded In the mortgage office, book 646,
follo 240, amended by another act passed in
this cffice on May 10, 1908, recorded in
mortgage office, book 549, follo 409—held
on July 28, 1911, pursuant to notlces sent
to each stockholder at his last known post-
office address, agreeably to Article VI of
| sald charter, Article V was amended so as
| to read hereafter as follows:

“ARTICLE 'V,

All the corporate powers of this corpora-
tion apd the management and control of its
business ghall be vested in, and exzercised

5, a board of directors composed of five
| stockholders, a majority of whom shall con.
stitute & guornm for the transaction of all
business, The stockholders shall have the

Any and all notlces and delliys rovided
for by this charter may be 'l'ﬂi by the
unanimous consent of the stockholders unless
prohibited by law.

Thus done and
day, month and

passed in my office, on the
ear first lbl{"e' written, in
the presence of Frank B. Twomey and Jo-
seph L. Wel competent witnesses, who
have signed with the partles and me, the
notary, after teading the whole.

(Original signed) : Signature of subscrib-
ers and number of shares subscribed.

F. B. Twomey, J. L. Weisa.

FeLix J. Dreveous, Not, Pub,

1, the undersigned, recorder of martgages,
in and for the parish of Orleans and state
Loulsiana, hereby certify that the
above and fo ing act of Incorporation of
the Southern Gravel & Band Company was
this day duly recorded In my office, in book
—— uﬂ ———

Nuw Orleans, August Gth, 1911,

the re ithin ten (Blgned)

i right at any of their annual meetings to re-
T ot whina o 1hs seovioing siocybetders| Ne stockhobiee shall Do Beld Hable op ) s g | duce the mumber of directors o thess,  The
o g nﬂ lhm'lﬂlln ninety 6:3: :‘:’“?ﬂ”&“’ tl‘fon.n:twn?llr:;t; :rmul::f I, the undersigned, a notary 9“"“%“'“ and | by the stockholders, at a meeting to be held
from the date of such a say over | formallty in its organisation have the eftect | ot (6, P77 00, 2Ang", otopatne 18| (s st PO Srat. Hach_stockbpider
B S6 The B Sout, e wach e :u:tulnhllu SEte Sl "h“ﬂ‘mm o true correet copy of the original fct | shail be entitled, In person or by proxy, to
ohall be established 0B the basie of the last | uupald balzace doe on the shaves gwhed by | Of incorporation of the Seuthern Gravel & | gpe vote for every share owned by hin. and
Amnual o sem-annual siatement o Teport | it e e igases (heretd AT | oo st o pravided by il board of diree
of the Ssed in comparison with the ; o R Thole on i and of record I | oee “The directors tHus elected shall con.
last trial balance, to which shall i my wotarial office, tinpe In office for ome year, and thereafter
Thus Satabiiabed, and Lhe amount of the sum o e New Orleans, August 5tb, 1911. Wnti] thelr successors are duly elected, and
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Sald board at [tz first meeting
s election shall appeint from among
salwirs, @ lele

at
y di

directors,
after

) ne, [
who 15 not g r director.

e preskdent shall, f time, ap-
point and discharge such elerks, agents and
other employes as be may deem pedient In
the proper conduct and management of the
affairs, business nnd concerns of sald corpo-
ration,

All stock in this corporation shall be held
upon a condition precedent and under con-

ftract and

went In the nature of vested

rights that iwh stock s so held and
possessed sulij to the rules and provisions
for the transfer of same hereinnfier set out,
to-wit ;

First. No sale or other transfer of shares
of &tock In this corporation shall be walld
|_mlJI and nnless the opportunity has been
first afforded the shareholders of record at
the date of such transfer, sale or other
allenation to purchase such stock at book
value plus twenty-tive ({0 . the walue
to e aseertained In the manner hereln pre-
seribed.  The right to acquire sald stock
herely first vested in the other siockholders
of record shall follow the siock Into any
hands to which it may pass and may be ex-
erclsed against the bolders thereof within
ninety days from the tims any saie or trans-
for thersof hns been offered 10 be entered on
the books of the corporatlon,

It shall be duty of any holder of stock
in this cor ion who Intends or desires
to =ell, transfer, allenate or otherwlse dis.
pose of the game, to give ten davs’ written
notice of such Iotentlon or desire to the
board of directors of the corporation, who
are hereby constitnted agents of the other
slockholders for the purpose of such notice,

sald board of directors shall give Imme-

!
diate Information thereof, In writing, to all
the other stockholders of record. Hefore
the expiration of the ten days from the re

celpt of sald notiee by the board of directors,
any shareholder of record may offer to pur-
chase, and may aequire the right to pur-

chnse, sald stock by notifying the board of
direciors In writlng and thereafter shall de-
posit the price of sald stock In cash with
the ecorporation on or before the expliration
of eizghty days from the last mentioned date.

Upon the recelpt of the first mentloned
notice, the board of directors shall advise
the person owning sald stock, his agent or
representative, to Join with sald board In
fixing the value of sald stock, which waloe
shall be established on the basis of the last
annual or semlannual statement or report
of the corporntion and the last monthiy trial
balanee preceding the date of such notlee,
and to the valoe thus found and established
there shall be added twenty-ive per cent.,
and the sum thus found and established shall
constltute the value and price of sald stock,

If within twenty-four hours after such
notlee, the owner, his agent or representa-
tive, does not join with the board in estab-
lshing the price or value of the stock, the
board may proceed without further delay to
fix the sald value, using the report and trial
balance aforesald for that parpose, which
writings are declared to be concluslve evi-
dence for and against all parties In Interest
in the premises, whether the value 1s estab-
lished by the jolot act of the owner, his
agent, widow, helrs or representative or by
the hoard of directors acting in default of
thP_ co-operation of sald person or persons,

Upon recelpt of the offer or acceptance of
any shareholder to purchase sald stock and
upon obtalning guarantee satisfactory to
said board for the price thereof, the hoard
of directors shall thereupon glve notles
thereof to the owper of the stock, hls agent
or representative, and before the expliration
of the perlod of elghty days aforesald shall
call In the certificate or eertificates repre-
senting such stock and pay the price or
value thereof and cause the same to be
transferred on the books to the purchaser,

Becond. The preference, optlon and right
of purchase heretofore vested by ragraph
First In the other shareholders shall exist
In fall force and effect in thelr favor to ae-
fquire the shares of stock of a deceased
atockBolder, and the formalities and course
of procedure, the terms, conditions, stipuls-
tions and delays herelnabove sstablished in
enld paragraph shall apply In all respects to
the procedure to be followed In case of
death. Tmmediately upon recelpt of Infor-
mation of the death of any shareholder, it
shall be the duty of the board of directors
to cause the mecessary steps to be taken to
carry out and enforce these provislons,
Third. The preference, option and right
of purchase herelnabove established shall
run In favor of each shareholder of record
for his wirile share in proportion to his ex-
Isting holdings In the stock, but shonld any
shareholder fall to exercise his right In this
regard his rights shall pass to and be ab
sorbed by the other shareholders, provided
that the owner, his widow, beirs or legal
represeniatives, as the case may be, shall
not be obliged to deliver sald stock nnless
the offers to purchase the same snall Include
and cover the entirety of the offerings under
paragraph First or all of the holdings under
paragraph SBecond.

Fourth. All certificates of stock shall
hear upon thelr face a brief reference to the
righta hereln established In favor of the
stockholders.”

As the whole maore fully appears by the
annexad certified copy of the minutes of sald
meeting, made a part hereof.

Thus done and passed jn my ofice, on the
day, month and year, first ahove written, In
the presence of Frank B. Twomey and Frank
J. Basile, competent witnesses, who have
slgned with the appearers and me, the no-
tar» after reading the whaole,

Ernest

{Original signed) : Lee Jahneke,
Paul ¥. Jahneke,
F. L. Twomey, F. J. Basile

Ferix J, Dagyrous, Nof, Pub,

I, the undersigned, recorder of mortgages,
in and for the parish of Orleans and stat
of Loulsiana, do hereby certify that
above and foregoing amendment to the
incorporation of “The Jahncke Nay
Company” was this day duly reg
my office, in book ——, follo -

New Orleans, Angust 156, 161

{Slgned)
I':Hll.!ll',m!:
A true copy from the original g®
pPl.'er JI. DrEveurs, Not. Pub.
& '. & . Building.

{Ben) 9 16 1911
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