
ANALYSIS
Pitman-Spencerian Chartier By J. M. REASER, Prin. Com'I Department

MONO the foremost novelists of the Torld and time was Charles
Dickens, a parliamentary shorthand reporter. He studied andused a system to which I am going to devote reverential atten-
tion.

Like Robert Fulton's steamboat it was the first system-at least
tgo the English speaking race.
. The only difference is that Fulton's achievement is' unquestionably*0 progenitor of our mighty ocean greyhounds, our battleships. our
lgitatiss. Fulton's craft grew. The parent Pitman did not. It re

ld an approach to the subject entirely different from that for the,astig of which Sir Iaac wau knighted, to attain a result whose simpli-
, rase, legibility and reading power destines it to rule the world-the

-pgNCERIAN CHARTIER System o Shorthand. Remember those words.-"AN APPROACH TO THE SUBJECT ENTIRELY DIFFERENT."
David Copperfleld (which Is, most of the time, simply a charactet

-ga by Dickens for his own autobiography) thus describes the trials and
-)ihlations of the weary and heart-rending time he had in learning Pit-02 to prepare himself to report Parliament--AND THERE IS NOT A
JAN WHO ATTAINS THIS PROFICIENCY IN PITMAN WHO WILL

TELL YOU THAT HIS TRIALS HAVE BEEN JUST AS GREAT
THE TIME HE HAS TAKEN AP LONG.

"I bought an improved scheme of the noble art and MYSTERY ofraphy, which cost me ten and sixpence, and plunged into a sea of
- ity that brought me, in a few weeks, to the confine of distrao-

d.0L The changes that were rung upon dots, which, in such position,
a•gt such a thing.- and in such another position something else entirely

.great; the wonderful vagaries that were played by circles; the unao-
g-msitable consequences that resulted from marks like flies' legs; the tre-

.ieadus effects of a curve in a wrong place, not only troubled my waking
beirs, but reappeared before In my sleep. When I had groped my way
j•Ily through these difficulties, and had mastered the alphabet, which

a• Egyptian temple in itself, there appeared a procession of new
called arbitrary characters--he most despotio characters I have

er known. When I had fixed these wretches in my mind, I found that
had driven everything else out of it; then, beginning again. I forgot
; while I was picking them up, I dropped the other fragments of the

a short, it was almost heart-breaking."
This is Charles Dickens' own aocount of his struggles with what may

aSede the parent system of all shorthand now in vogue.
It is a vivid and true picture 1 the struggles of the best and bright-
instads who undertake, with this medium, to report so enacting and

at kind of work as debates and speeches-with this exception:
•D NEVER LEARN PITMAN, IN SPITE OF EFFORT. OTHERS

lrVU ACQUIRE A FAMILIARITY WITH WHAT THEY WRITE
UICH AS TO ENABLE THEM TO TRANSCRIBE IT ACCURATELY AND

TO EXAMINE WHY THIS IS SO-TO LAY BEFORE YOU WHY IT
SNOeT SO WITH THE WONDERFUL SPENCERIAN CHARTIER SBYS

o[ IS THE AIM OF THESE COMPARATIVE ANALYSES.
ir Isaace Pitman was born in 1813.

He was a scholarly thinker.
In 1837 he published what he galled "Stenographic Soundha•d.
The system, the invention of a trained, logical and well-ordered In-

reSecte those Intellectual qualities.
-Tea man trace the mental process by which Sir Isaas devised the ei-

which once ruled the stenographic world.
Mr Isaoe, a graduate of the British Normal Colleg. fell baek ea the

useful circle; the angle or slant of straight lines, and finally em*Sa composing an alphabet, itself easily remembered, but, reed as
ahsrthad system, presenting difficulttles it requires months and ymemater so thoroughly as to be able to take testimoey, speseme, ea.
1 it.t In some stances, a heavy percentage, this masisry is Weer
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cirole of igure 1. marked with numerals from 1 to 8. segment arc or
curve, 1-7, he called "f'; curve, 2-2. "th"; curve, 4-6, "s"; curve, 5-7,
"sh"; curve, 1-3, "1"; curve 3-5. "r". Having thus obtained six oon-
sonant signs or sYmbols, he doubles the use of five of these by writing
them heavy and thus giving symbols for the heavy sounds of thse five
consonant signs. Thus the sign for "t," written heavy. becomes "v";
"th" (as in "myth") becomes, written heavy, "th" (as in "with"); "s"
becomes "s"; "1" Is written upward or downward, the usefulness of
this segment of the circle is single; "r" written heavy becomes the vowel
sound, "7"! "M" and "n" are the top and bottom of the circle.

SIR ISAAC WAS STILL SHORT AT LEAST. EIGHT CONSONANT
SOUNDS, and he proceeded to use all possible unconfusable radii of the
cirole for these missing consonants: Radius, I-c, he called "p"; 3-c, "t";
4-, "ch"; 1-c, "k." Observe, please, that there is not a single other seg-
ment of the circle or rallus thereof which can be used without imminent
and even hopeless danger or confusion, but he had now all necessary
CONSONANT SOUNDS and the EMBRYO of a system. HOPELESSLY
NONPLUENT, and DESTINED ABSOLUTELY to reoqire, for the reason
of its CUMBERSOMENESS. a vast distionary of word-signs.

HE HAD NOT YET A SINGLE VOWEL SIGN. Of these--in the
writing of English. :hese vowel sign are absolutely Imperative, at least:
ah, oh, ee, aw, oh, oo, and (short) a, e, I, (short) o, u, oo.

The device by which Sir Isaac attained their expression is hopelemly
defective as wi be shown. He made position the expression of the vowel,.
calling above the line, on the line and below the line the three positions.
"Ah,." for instance, is indicated by a heavy dot above the line. That
heavy dot on the line or in the middle of the stroke or letter becomes
"oh" and in the last place, "es." Written light, it becomes the short
sound of the same vowels. Taking a short dash and writing it heavy
in these three positions, he furnished his system the second series of long
or heavy vowel sounds, "aw," "ohk. "oo"; sad, writing them light, the
seend series of short vowel signs "o, u," , "oo" (short). The dip-
theags are arbitrary charactersn a n "l." a."

That is the alphabet of the system for the Invention of which Queen
Victoria confered upon Sir Isaac the great honor of knighthood! With
these signs anything can be written, in some sort of a fashion, but be-
fore a man can take testimony r speeches runninl from 125 to 200
words a minute, or twice as fast as a lock ticks, he has to acquire a
skill, to so make this system a part of him, to so WRITE SOUND (ab-
stratly) that the apparent simplicity vanishes and he ands that he is
against practically the problem whiteh kept the Immortal Dickens sleep-
less, hewing dow forest after tfoe of difficultes eve tn his dreams.

This artcle proposes to diseam this matter to a finality-to show
the relative mais of the Spenerian Charter and Pitman.

It is aet doing so in a spirit of esvil.
It belloves In the sublime dignity of the 114-foot eraft of Fulton.

which mndo its way laboriously up the Hudsm at five miles a hour.
But it is eartlan i the restless proesslveness and energy of man had
been seatet with it sad declad it the finest possible boat that human
genius eould build, h would not to-4y be •rorsing the ocean in a little
over four days en mlghty leviathans whlch are practielly safe against
aD suts, sad whisk breast the Serest of them without a perceptible
domea isa speedt

This is the age of progress.
Progress is impesiblo it we • ing with blinded eyes to opinions which

we have ascepted for their age and by reason of no thought which we onu
selves have spent

Progress is possible only aa result of Investigation--ead nvestiga-
ties is the child of freedom from bhis, freedom from accepted convention-
salties. ogism has no plase toin America.

With all honor to the great intellect of the student who has. in spite
of all the rlticism to which his system is open, made It possible for men
to transribe thought with the swiftness with which it glide trom the
tongue, THIS ARTICLE ASKS THAT YOU INVESTIGATE WHAT IT IS
Su•KING TO PUT B3FORB YOU WITH ALL DEFERENCE AND HU-
MILITY, BUT WITH A CONVICTION THAT EVERY CLAIM AND AR-
GUMENT ADVANCED IS SANE, SOUND, TRUE-WORTHY OF YOUR
ATTINTION, INASMUCH AS THE 1lAY IS PAST ARRIVING WHEN
EVERY CHILD IN THE THIRD READER WILL BE LEARNING
SHORTHAND (SPENCERIAN CHARTIUR SHORTHAND) WITH AN
EASW AND READINESS IMPOSIBILE IN ANY OTHIn BSYSTSM.

THE GREAT PITMAN'S DIFFICULTIES
Btor we go sany further in this analysls, and while you have the al-

phabet of the Pitman system fresh before you. let me give you another
plate In order that we may make plainer our talk.

I pick this plato at random. It is a Pitman transcript of an utter-
es of the great showman, P. T. Barnum, and here is what he said, writ-

ten in longhand:
"As for a businem is eoacerned, I have a partlcular hobby. My

erass is that every young person, of both sexes, should learn at least
shorthand sad typewriting. Here you have mental discipline and knowl-
edge together, knowledge, too, that is almost certain at some time to be
conaveniet and practically available. I cannot eonceive that one who
knows these two branches thoroughly will over need to go hungry in the
present generation, for they have a constantly widening use."

Know Pitman thoroughly! Truly P. T. is a humorist. P. T. wasmeither iporant of his subject or Joking.

How many thero be of those craftsmen in this eity of almost 400.000sols? Count them over-thosae who really answer P. T.'a description.
Tou or anyone with the slightest sort of memory san learn that alphabet
whieh has just be.m given and which, with endlem us and practle, canlenable one to do that speadily, but try, knowing this alphabet, to take a

tary-treasnrer, who need not be, however, a
member of the board. The president and
manager shall have the right to appoint and
dismiss the clerks and other employes o1
said corporation at pleasure, and as the ion
terest and business of the same may de
mand. He may exercise this authority by
proxy. Any director being sick or absent
or about to absent himself, shall have the
right to appoint. by written instrument, an
ot director or stockholder, to act as his
proxy and In his stead, at any and all of
he meetings of said board of directors dur-
tla such abseae or Illness.

Immediately after the slgning of this
charter the stockholders shall. withtout fur
ther formality, elect a board of directors
who shall serve until the election to be held
In 1912.

ARTCLB VI.

The funds of this corporation shall be d
p ted, from time to time, in a bank or

bkto be selected by the board of direc-
tors. All cheks, notes or other Inatruments
drawn, executed or issued in the corpora-
tion's same and behalf shall be countersign.
ed by at least two ers of the corpor-
tlon. No oclal shall thus sgn or endorse
the same of the corporatlen, save strictly in
Its coanerns.

ARTICLy VIL

Stock is take, held d ad sesd in this
corperatles under the folong coutraet and
agreemeat, between thle bcr s ber•t
and between all these who may bereafter
become m wners of any st t corp

a. No oevoo"e sall trea r. alienate
sell r, or therwis dpose of his stock until
bo shall alt edase a eonmumlatls te

or dsir, and thereupon the b of direco
tos oLl id me st ndlee thereof to
the tt sdt hekiiaes. Within tea
days after reeL t etle by th brd
any or ether eI te univng st ckholdeers
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i ceshbr h tho the s r tss Pu r aownra thee ae s sa ck whaich value
shall L estosidshed a the h es of the last
a saler a4s 1 te n or reptrt
1 -rr meed ha eope with the
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tllacatee of stock and pay over the price
thus deposited to the owner or owners of
said shares and shall issue new certilcates
of stock therefor. If more than one stock-
holder signlfies a desire to purchase the
stock In question, the same shall be divided
pro rat an ccordance with the holdlngs of
such proed purchabusers.

S. In case of the death of ay stockhold-
er, the option is hereby granted to the re-
mating stockholders to purchase the stock
held by said deceased stockholder within
ninety days follownlag such death under the
same terms and conditions anad by observing
the formalities hereinabove set forth.

2. The active business of this corpora-
tion may be terminated at any ttme when
and if at a meeting called for that purpose
after te days' wrtte notice, stek amount-
in to one-half of the total stock issued sad
on shall vote to cease operations
and to stop the sine, sad it wtthln nis-
ty days ater sch decllo the stoekholders
shall not bhave voted to liquldate the corpo-
ration In the manner hereinafter provided.
any stockbolder may cease a receiver to be
appointed for the aurpose of winding up this
corporation.

The foregoing stipulations 1, 2 and 8 are
declared to be of the essence of the rights
of the parties in this corporation and all
certifcates for shares of stock shall contaln
a rereree to the iame.

In order to avoid disptes the annual and
semi-anual report and monthly trial bal-
anee shall be made up to the satisaction of
all the stockholder and any dspute, any
ar all items tbeof, shall be submitted to
arbitrators, ome to e selected by the board,
another bythe obJecttn steekolder and a
third by two acting together. The re
port of the majority to e VaL

Provide nothing herein cotained shall
be eeestrued to prevent the partl es rne
amo themselves a to the price e
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speaker at 150 words per minute, and see how thoroughly you really
know it.

See if you don't find your penci with the same sort of fits that af-
fliated that of the great Dickens.

JOKER BARUM'S WORDS IN SHORTHAND

The above is the plate showing the transcript in shorthand of Bar-
nun's point of view of shorthand. It is probably written by a man who
answers Barnum's description, full of word-signs, correctly used-a per-
fect specimen.

First, let us call your attention to the fact that the vowel-signs are
entirely eliminated-and believe me when you are taking a speech, you
have no time for vowel-signs with Pitman shorthand. THE REASON
WHY IT TAKES YOU SO MUCH PRACTICE TO MAKE THIS SYSTEM
VALUABLE TO YOU IS THAT YOUR EYE. YOUR INSTINCT MI'ST IBE
TRAINED SO THAT YOUR EYES ALMOST SUPPLY THE INVISIBLE
AND NON-EXISTING VOWELS. In "ast writing you are forced to drop
the vowels. We set forth here one proposition of shorthand which defler
refutation.

It is elemental:-The reading power of any system is based on the
percentage of vowel sounds you cann indicate.

Here is a another truism: ITS SPEED IS BASED ON THE SPEEID
WITH WHICH YOU CAN DO THIS.

From these two axioms it is imrossible to get away.
Now, in this light-so clear and self-evident--let us get at the tran-

script of what Joker larnum says, as transcribed In the Pitman system.
Notice, please, that the very first three words are written as a word-

siga--the very first three words. These first three words are "as far as."
and the Pitman system writes them 'sfrs"! There is not a hint of a vowel
sound anywhere. In the position! Why should "as" be written in the first
position and in the last position, and each time spell "as"? The accuracy
of geometry is sadly deserted in this: "Fr," "far." Is there any possible
reason, conceding for the sake of argument that the "fr" is in the first
position, why this should not be "far." "afar," and since there is mere
position visible, why it should not be "offer?" It is, however, "far" to
the trained eye in Pitman, for the reason that that house there is a house
to your familiar vision. In "business," position pretty well indicates the
word. You have "be" and "ns," and require no flight of imagination to
make it out. "Pn" is conventionally in the second position, making it
literally and meaninglessly "open" with the "o" long, as in "mode" or
"pone" (same long o) or "pain" (long a), or "pen" (short e), etc.
In short, the "pn" in the second position spells "upon", because it is con-
ventionally so accepted. "Concerned" has a little bit of dot before the in-
itial cirle-s for "con," an "r" cut half its length, thus adding "d' and a
little ""--hook--till the "d," created by the shortening of the "r" is
read after the "n"-hook. Here, then, are the consonant signs guiding
the experienced eye in reading "concerned"-"consrnd." "I" is the
"tiok" on top of the "v," and "v" is a word-sign for "have." "Iv," in other
words, is "I have." "A" is the dot In the first position. "Particular" is
"p" shortened to half length to show that there is a "t" or "d" sound
somewhere concealed about its person, and the "p" Is begun with an "r"-
hook, although the "r" is read after the "p." Literally, we have "rpt (or
d)" spelling "particular." Another word-sign: "Hb" (vowel sounds to
be guessed) "hobby." In a sentence of eleven words. thus, we have
seven word-slgns.

t What now is really a word-sign? It is something that has to noe
learned and stored away in the memory. When the first eleven woods
of the man who says that his hobby is that every young person should
learn shorthand "thoroughly," are found to contain seven words that
have absolutely to be remembered, it is to be seen at a glance that he is
either ignorant of what he is talking about, or has a large and expansive
sense of humor. This system cannot be taken on and carried as a side-
llne. One who learns it has to dedicate himself to it as did Dickens. An-
other thing, this system cannot be mastered and allowed to rust. Speed,
aeeuracy, a working order of the possession is maintained by constant
practice and that alone.

There are sixty-elght words in the rest of what P. T. Barnum here
said. There are over forty word-signs In this number. Capacious mem-
ory at this gait, don't you think, to know this language of lines and arcs
and circles thoroughly-a big word-sign store-house necessary; and you
cannot pause, you know, when you are writing 150 words a minute to re-
call how "I have been." "as far as" "that" "particular," etc., are writ-
ten. Pitman is almost mposesible with night students.

It is strange, almost remarkable, that an analytical genius such as
must have been the mind that inveuted and evolved Pitman system did
not reflect that the two greatest impediments in his system were inflict-
ed unabated on all the men and women who studied and the compara-
tively few who mastered his system:

A lack of vowel power.
A diminution of speed proportioned to the number eo vorwe signs

used.
Net result-- absoloutre necessity of an enormous dletiemary of word-

signs
A difficulty of mastery increased by every wond-sign.
A MULTIPLICATION, IN THE CASE OF EXPERTS. OF WORD-

SIGNS 80 GREAT AS TO MAKE THE WRITING OF EACH EXPERT A
SYSTEM OF HIS OWN, BASED ON PITMAN. BUT PECULIAR TO THE
WRITER AND ABSOLUTELY UNDECIPHERABLE BY ANT ONE
ELSE.

As a matter of my own knowledge I know that 8peeaeles Chartler
shorthand ean be leared with one-fifth the study required for Pltman;
it can be written faster than Pitman--it makes fewer strokee in writing
any given matter--and it can be read with an ease never claimed for Pit-
man. In fact, people knowing the system, correspond in It and read eauth
other's writing as though it were leonghand or Roman prlnt.

may be dissolved, with the ssent of the
stockholders ownl three-fourths of the
stock of this corporation, present or repre
sented at a general meeting convened for
that purpose and after at least three days'
notice of this meetig shall have been given
through mall, addresed to each stockholder
at his last known place of residence. In
case of dissolution by t e apiration of this
charter, or otherwise, the stockholders shall
elect a liquldator from among their own
number, who shall have full authority to
settle and wind the busines and afaire
of the company. The terms and conditions
oZ and the compensation for sach services,
shall be lied at the time of election. In
cane of the death or disasblity of said com-
mLeioner or liquidator before the liquidation
of the afairs of the corporation, a successor
to Ill the vacancy may be appointed by the
stockholders.

ARTICI• X.

Any and all notices and delays provided
for by this charter may be waived by the
unnimous eoset of the stockholders sales

prohibited by law.
Thus done and passed in my oice, on the

day, month and yer Mst above written, in

s ihned weith competent witneses. h
notary, after beading the whole.

ere rid a mn z r of share subcrifed.
P. B. Twuomey J. ~ Weiss.

•iVx J. Dnrsous, Net. Pub.

I, the undersigned, recorder of mortgages,
in nd for the parish of Orleans and state
of Louisiana, do hereb certify that the
above and fer •rig act ot Incorporation of
the euthera Gravel & Sand Cempany was
this d da ,•ecrded in my dre, in boot

Ne Orlea, August th, 1911.
(Siged)

muna Ianxoae D. 3.

I the undersigned, a notary publci and
for the mLL d tete _ ordfs hre-
by rtythat the abve nd
a true and oerne ot the erof t h  et
of incorporation e the Seutbhern ravel &
Uand~e y , fteg r with the eartilate

pendAs the ee - sie ed of :seard

Now ae e, Ag nt 1s•L
p sas . Dmneseus set. MP
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AMENDMENT TO
CHARTER

"THE JAHNCKB NAVIGATION COM.

PANT."

OF LOUISIANA, CITY OF NEW

ORBLANS.

Be it knows, that on this elghteenth day
of the month of August, in the year one
thousand aine hundred sad eleven, before
me, Felix J. Dreyfous, a notary public, duly
commissioned and sworn in for the parish
of Orleans and city of New Orleans, therein
residing personally appeared Messrs. Ernest
Lee Jahncke and Paul F. Jahncke, both of
this city, a special committee appotnted for
the purposes hereof.

Who declared that at a meetlg of the
stockholders of "THE JAHNKE NAVIGA-
TION COMPANY," a corporation organised
under the laws of this state, by an act
passed in this ofce on February 20, 1899,
recorded in the mortgage ofce, book 646,
folio 240, amended by another act passed in
this oce on Msay 10 1906, recorded In
mortgage ofce, book 49, folio 400-beld
on July 28, 1911, pursuant to notices seant
to each stockholder at bhis last known ost-
odce address, aeeably to Artle VI of
said charter, Article V was amended so as
to read hereafter as follows :

"ARTICLE V.

All the corporate powers of this corpora-
tion and the maagement anad control of Its
businaes shall be vested In, and enerelsed
by, a board of directors compoed f five
stockholders, a ma•orlty of whom shall con-
stitute a quorum for the transaction of all
boslaies. The stockholders shall have the
right at say of their annual meetings to re
duce the number of directors to thr The
directors shall be annually elected b ballot
by the stockbolders, at a tol held

ao t pats p e tohe t Moadr • n
January of each year. bach stockholder
shall be entitled, I person or oby z, to
ope vto for every share owned by im, and
said eetion all be hield under such rules
as shall he gYi4 b the beard of dlret

' stbr on year, and thereafter
In e k t e r a - - - M a * elected , a n d

so falunre t elect *55 operate a forfeitu
lf thin cartr. " _•eW # _eetrbM
eMl bemal *N5 iiled by eMmms

Sunset
Limited

New Orleans, Los Ange-
les, San Francisco

via

I SUNSET

Twice Weekly, Com-
mencing Dec. 4. 1911
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lltay wlll) is nitt asli'io fc"kler or dilrictor.

'li- ireslidtnt IishaIll, from ti. to time, ap-
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ffairsy, business and concerns of said corpo-
ration.

Aller stockt in this corllrti•n shall he held
upon a conmlition precetdent, ant uno r con-
trACt anti agreement in tihe natulre of vestedrights that all r suchr sta is so held and
Ioasessed In lls dcrt to the rules anl proviny ton
or tlhe traonsfer of same herecafter set out,

First. o sale or other tranlfer or shares
of stock in this corporation hll be , valid
pointil and unless the oplh crtlrknt has aeen

trst plaordyesd the siareioltirs of record at
the prate oper conduch transfr, alnagement or other
ralinatio n to pirchase such stock at book
alue plus tockwen ity in thise crporationt. the value

to he ascertained In the manner herein pre-upori wI. The right to r acdutre said stock
hereat a agreet entd in the other stocf kholders
of rectrd shall ollow the stock helto any
hands to whith it may pass and may be cx.prcsessed against the holders thereof within
ninety days from the time any sale or trans-for thereans hs een of same hereinaf to be entered ou
the hooks of the corporatIon.It .shall he the drty of any holder of stoke
of this corporation who Iatents or desires
to sell transfer, alienate or oththerwise dis
pose of the same, to glve ten days' writtenalienate of h ntention or desiockre to tboohe
oard op directors ofl the cenrporation, ho

are here coatitted n thagents of the other
stockhold,-rs for the purpose of such notice,and sacord boar of diretrs shall give ock Into anyme-
diatc information thereofld, ersin writing, to all
the other sto-kholders of record. Beforethe expirationy ays fr o the ten days from the ra-
felpt of said notice by the hoard of directors,
any shareholder of record may on. er to pur
chase, and may acquire the right to pur-chae, shalld s the dty notf any holdng the ofard o

the corpor ation on or before the expiration
of eighty days from te last mentioneays'd date

Upon the receipt of the orst mention ed
notice, the board of director shrall advition, whse
the person owolng said stock, his agent or
representative, to join with said board instock the vae of rpid stoc, which noticvalue
shall e estnblformation thereof, basis oi the lallst
thannoua or semi-annual statement or report
of the eorporation and the last monthly frial
balace prof said notice by the date of such notore
and to the value thus found and establishldtheanyre shall be added tof reord maye per cent.,
and the sum thus found and established shall
constltte the rvalue anad price of said stock.

If wirthin twenty-four hours after such
notice, the ownr, his agent or representa-
tive. does not join wilth the board in estab
lishing the price or value of the stoch, the
hoard may proceed without further delay to
fa the said rvaltne, using the report and trial
balance aforesald for that purpose, which
writins are declared to be conclutrle ied
deace for and against all partles In interest
in the premises, whether the value is estaC
lished by the joeint act of the owner, hisa
Agent, widower, heirs or representative or by
the poard ol directors actlg ia defaalt of
the co-operation of aid person or persna,

I'pon receipt of the offer or acceptance ofany shareholder to purchase aid stock and
upon obtalnlag guarantee satisfactory to
aid board for the price thereof, the board

of directors shall thereupon give noticethereof to the ownaer of the stock, rhis ant
orepresentative, and ibefore the ex Ira ion
o the period of eighty days tioresa id shall
call in the certifrate or certlcates repre-
senting such stock and pay the ptrce or
value thereof and cause the same to be
transferred on the books to the purchasebr.

Second. The preflerence, option and right
of purchase heretofore vested by prranph
First in the other shareholders seed estatla fril force and efect in their favor to ac-
quilre the shares of stock of a deceased
stockolder, and the formalities and course
of procedure, the terms, conditions, atlpule.tions and delarys hereinabove estabshed in
aid pnaragraph shall apply la all respects to

the procedure to be folowed la case of
death. Immediately upon recelpt of lanformation ofl the death of any sharehbolder, it
shall be the duty of the board of directors
to cause the necessary steps to be taken tocIoryolr, and nforce theser t provisioan

r d. The preference, option and rightof purchase hereinabove established shall
run in favor of each shareholder of record
for his virile share ia proportion to blr ex-
isting holdlns in the stock, hut bshould any
shareholder fall to exercise his rright ln tlhisregard his rghits shall pass to and be sh
sorbed by the other shareholders, prorvided

thart the owner, his widowr, ber or legal
representatives, as the ase may be, shall
not be obliged to deliver aid stock nalens
the oers to pourcharse the same shall lacludeand cover the entirety of the olerings nader

paragraphb First or all of the holdlngs under

Fourtg All ertltcats of stock ahall
bear upon their face a brief reference to the
rights berein established In favor of thestockholders."

As the whole more fully appears by the
annexed certified copy of the minutes of aid
mreetlng, made a part hereof.

Thubs done and passead In my oales, on the
day, month and year. rst abovre written, In
the presence of Frank B. Twomely and Frank
J. Basle, competent witnesses, who bavesigned with the appearers and me, the no-

tar- after reading the whole.
(Original signed) : Ernest Lee Jabacke,

Paul P. Jshnceke.
F. B. Twomey. F. J. Basile.

FELIx J. Dausrous, Wot. Pb".

I, the undersloed, recorder of mortgaies
la and for the parish of Orleans and eta
of Loulslana, do hereby certify that
above and foregoing amenadment to the
laeorporatlon of "The Jahncke .
Company" was this day duly
my onies, la book -, ollo -

-New Orleans, Auustt 191

. true coPLf from the orlglnal
"lltr e . Dermsv, Not. Pb.

(Seal) 204 L & Y~. & O. BaUlng.
act 12 19 26 nov 2 9 16 1911


