
CHARTERS

CIHARTER OF
THE 8M01THI.NI)D HOME. COMPANY. o.

IN('ORIPoIIRATED.
United State% of .\Ateri'u. Sllt. of .ou -

isiana. I'arilh of ,rale•an. city of New
Orley us.

lbe it known. that on th1'. ninth day of
the nonth of Marc.. ti the, ear of opur
Lord one thol.o-d ritl ui n ttir, d and

eighteen. and of th f litdll tee,. ae of thie

United state, of .Aro-ri' a. rhit ole Ihulln-

dred ndel frty o-r-i. .TCr, Itn'-. WiVlialm
J. Forl.ien le. ;i \,ta rv l'lli'. ulyv otlll-
-i siai n,' d ti , iIli ii i ll i in t for thle

City otf Ne-. Elrt.-. l '.tui-h or o f r|*trlla -.

h lhereiln r ae-iiti u:t i ilr•e .o t

the a itn--,.s he ire loafter s tlel aid itl

derer•hgne
, 

er
. ,d

toell;y '.e omalnd Ino,-red

the sev.ral IfI rti•s who- ile alll re ine -hre-

to slll ti,.rl bt.d. ;l II of th* 1 full h of I ii-

jority) an ruide
sl
lt of thl' n i, ho

severally lt' fare-d thft r ata int•: them-
selves of tfhe latses of th e St.*l* f Lois-

tans. and eCs.,* hillly of t ln;; 1f 1f04 ill
st-h u a*~eu nlnae nind Iroided. iti'.y haes
formed and orgarnizeed. anlti y n it. -'" ire'-
eait do formn and orLalirze themeire-lYtJs 111-

to 
a c o r

lporatiin for the olij'-'t- ;:leei plur-

posen and Ilnder the .iaultit oanot iand
agre.Ileuts hereinafter .•t fort` l e lell i--

pressed, wllih they hereb.y :at -elt and

adopt a their ehtrter, to-s it:
Article I.-Tile ninalle tald titll of the-

Corporation hereby formaed li de1lared to
be: 'Southland rone fOmrallnlY, Incluor-
porated"

Article I.-- Its domnile shall le In the

City of New Otrlean. State of I.ollinsiana.
where all stockholdern ' atnl Itirettors'
meetings must bIe hleIt, ntand tshll hIve
and enlljoy 1al.fee'ion for a iprlod of Iroe-
ty-nine (99) y.nars from. the late hereof.

Article tI . -All sltatioll or other ,ft *1ie

procean shall be servtudl on the u 'r •imtft.

and In •as. of hii.s ablen.'" or iulflo hhl to
act, upon the "i.'.e l1r.'.ti n, t. !e r.t-;Iry
or Treasurer.

Artikle IV. The objtect lnt eIrurlf',' s
for whlch thi -eorlior:llilln i. orta:iiitzed

and the n:dtur of tlhe I,•ill'.i, to Ioe. ta:lr-

rted on by it. iare ret.lared to h.e 'no
build houses oil tlhe -Soltltitletd Ilotllt"

plan: nltl nlll;ll. tre ;lilnd sell nlttenrial for

ready-ctlt olnes. iar. btaer., s ell. enort-
gage. lea.'e. or other ei.e' teteuire propeerty.
teat. lwr.olll or ietd. aet ce allt y do

any and ll tthinfts nle.•-sthry in or inlli-
dental to thle olfl'tilletai.
Arth'le V. The ,pral ll brtrk of this

corporation is herelry tiled at lt"e ttll tt

of F•ive Thloll:nd )tItulars "t iklNon.elr. dti-

-ided Into Fivel Illndrel d4t 5 .ll:ttres of

thuepar salee of l'e Dollars itlt.t15) aclh.

of wblch amount $2.td.att hle. iren s•aI-
acribel for: which sto k lay tee i.~.- eetd
full pa slitatd nom-atsesselle f or ofesi,. or

for property transferred for vtlue. or qer-
vices actually rende.tred to said 'orlpeore-

tie_. saId capital stock ill by in-
treased to Fifty tloeulteltnd iollars ($ .-

600.00). ltefore any stotkholder thtall of-

fer his sto•k to any outsider for s•le. lie
shall first offer stalne to the C'otipany'ti

stockholders. thru its l'reletlent, at a
price not ex.ceeiding what he' is willing to

accept from an outsider.
Article VI.- All thie .orporrtte towers of

this corporation shall be vesti-e in and
xercised by a IToard of iAlre'.tor'. collni't-
l of fivet (5) nlenlmers. thre-o (3) of

ho;m shall constitute a quoruml for the

a:saction of all boslnneM. The first
eard of fliTc'tors sahall lee teonelleocd of

tae followrlg stockholders: W. oA. Curtis.
1414 Prytania St.. N. J. Itarrios. f(547 West
M dBoulevard. B. A\. Rodriguez, 3:':

--- rbon St., Mrs. E. 1i. Wagtaff. 101?
iC St., and S. M. Fucich, nt2 Itu-

a sio bt.. who shall hold their onffice un-
l the last Thursday in February. 1919.

Su natl thelr succesora have been duly
aeated and quallfied.S

first officers of this corporation
all be N. . Barrios. Preaident. W. A.

C is. Vice-President and (eneral Man-
SIs. E. B. Wagstaff, Secretary, and
. II me ch, Treasurer, who shall hold
Soffice until the last ThLurs ay in
sry, 1919. or until their successors

have been duly appointed and qual-
On t last Thursday In February, 1919

N K said day be a die• non, then i

l , se oa the first succeeding Judi-
day and annually thereafter, an e.ec-

Sfor Directors shall be held at the
of the corporation, under the aup-

erYa of three commissioners. Notice
Sin saaaal meetings and for stockhold-

.e' meetionga shall be given by the Sec-
r, to each stockholder, either ia per-
S by deposidtlng a written notice in

eest Otlce properly addressed to

t ieast fifteen (15) days before said

AUl a-okholders shall vote. at all meet-
Sby ballot, and a majority of the

isued shall govern os all ques.
ac b share of stock shall be en-

sdto one (1) vote, either in person or

.b l nll._LWhc5Cvcr this Corporation

"- lvd, eithereLE by limitation or its

Ch t or or any other cause. its affairs
abeh liquidated by three contenation-

t be elected from among the tock-
•ll--n coavened for that purpose, after

ty (10) odays prior written notice of

meetiag shall have been given to
stockholder by the Secretary maIled

his last known address_. Said com-
ald metr shall remain i office u ntl the

B of the corporatlon shall have been
LI--ated. In case of death of either.

Sto of said commlissioners, the surviv-
so survivors shall continue to act.

-A-tle VIII.-This Act of incorporation
Sbe hebanged. modified or amended, or

this Corporatlon may be dlssolved, with
t assent of two-thirds (2-3) of the whole

t atock. covened for that purpose.
aLUt the givil g of the notlce stated in

sugaph V. of this ('harlter.
Atrtcle IX.- No stockholder of this 'or-

pob-tloo shall ever be held liable for the
-n-tracta or faults thereof, in any fur-

aum than the unpaid balance due to
eorporation on. the shares of stock

aod by him, nor shall any mere inor-
m- iLty i oraiz ation have the effet oft

r nlerig thfs Charter null or exposiln
a tockholder to any liability beyond the
•mmamout o hkLa atack.

Skl stock of this corporation ave st
eseeite their name the amount of stoek

~iiWerlbed for br them, which sbecrlp-
is to atand ha lien oI a formal suo-

to stock.
a doneo ad passed. in my sotartal
at the City of New Orleans. Louis-
is the presence of Messieurs R. F.

sad PFrank J. Surch, competent
of lawful age. and residents of
wt•, who bereunlo subscribe their

(-tgethe with the said appearers

Z i Notary, after due reading of the

,r•i1al aigaed) W. A. Curtls. N. J. Bar-
-- m sad othelrs
* - WM. J. FORMF.NTO. Not. Pub.

n, tde rdsidgned, Recorder of dour-
s, ii aad for the Parish of Orleans.
5 Louisiana. do hereby ertify that

tbo shove and toregoltg Act of lncorpor-
rated, was this day duly record-

edk my office in Book 1219. Folio 471.
Pew Orl1as. March 9th. 1i91.

(SisIed) EXILE J. LEONARD. D. B.A tru copy from the orgisnal.

r - . J. 1iORMENTO. Not. Pub.

,*nUNDENE OF TUE CEAUTEE

O* vuu xnru nwoT0 CqoMPANY.

Utnted States of America. States of Lou-
tsanu. City of New Orlau.

-e i known. That es this Irst (1st.)
d, of the moth of March. isthe yeai

+ e our Lod on thaad siune hasred

*+ 5d etghteen (191). befror me. Charles J
bnve t Notatr Public. duly eommi•s•do
mans qualsfed is asd for the Parish of Or-
a stat of LoOiataun. aud Is the pro-

% fthe wltaesae herel nafter samed

-ar T. 3&.. Fortir. a eident of tht
of NeW Orlems. State of LoelSiasa.

3mise C.a reeideat of tis
;tr of New Orlenas, tate of Loniasa_-,

- ftu a nge of majority, the vice-
'ist sad seretary -trenurer. reepect•

Idt, el tke Yller Motor ('ompasny. a

e asted uader the Lwaw of thu

tary, died the eighteent (18th) day of

m the Cty s e Orlean herein actia.
NI o-opaortnsfr and em behal of tel

r by the stoeholders of thE
•/ iet s at a speeial metiag. e-

Sehheidrma bold os the twenty-

el' the saoid corporatieo we-,

i no b aetUded oaep ,i y mauotei

.t o at o tlaCta of the stckl

- -

CHARTERS

written proxy. The majority of stock
rested at any stockholder's meInting shall
des ide all questions voted upon except as
otherwise provided.

Within one (1) week from their election
as alhoe provided for, the Board of 1i1-
rertors hehtli elect from among their lomerl-
iers. a President. and two (2) Vice Pres-

idents: they shall also elvet a Treasurer
and la $w,,-rtary. The h•at two niamed
officers IIma or nimay not tee lcmel-cnters of

thie I:oard of Ieirectors and the two offices
llciv Ie comblletined in one per-on ais the

I.o:. rd imay det trmite.
.\11 of the said officers and directors ias

aho.e provided for shall hold their rc.-
-pects ofl i-.es for a period of lione i
)ear fromI the date of their ec• tion or
untIl tl..ir sucl.cessors are duly .elc .1tedl
\ee ept the tirst iBoard herein iprol, dild

fcr whose term will expire on the first
T;ec•sday of January e1919. or until their )

e• r,--ors have beeni duly elbwted. but the

f: irure- to hold ane anlnual electio n or to
-tlbet tihe offi era as lltabove iprovided for
.h:,ll not result in the dissolution of this
corpotration eut the then Itoard of Iti-
re. ters- alnd officers shall hold their re-

•cp. tie officer until the-ir succe•sors arct
duly el"-cted.

Ace t :' let-ie. occutrrint on said tlloard
of i ir.tar- k;itall he. ilted by lthe remaint-
ic. peeleellt'rs of sajid ilieCrd for the un -

,icireCd terin. a:t a n -In iig called for that

puriose. teter ten daiys. prior tenti .ce in
w rit ln ,ent el t ma il to said l ire.etors
.t their i: knownll(fi addres, and if tihe

s.aid l iourd fails to eltet at said nteeting.
a .eco-ad meeting ntay he e called for the

urtpose of leoltingt saiid DIirectors a

above provided or tihe electionl Illeny lbe
Inade by tihe stoc.kholders at a spi"etialt
lmeeetitng catlled for that pIurpose in the
l;uanner helrein proidted for the el'ection

of I ire-'tors tand s.houtld a second nleting
of th:e ioard he held and fall to eltet.
tihen the ioard itist hace said e.tle ion
hy ithe stCkhtolders as aboe provided
fort thec lection of directors.

Tihe .sai Id:otrd of I irec.tors ..hall have
the tpowe'r to illmake all bIy-laws. rultes and

regee letionslle fo or ne roer ag :ent
and cinllnee t of the affairs of this corpor-
.ation an d to change. anier. ao end. or

:llolesli til s:ee at pleasure, ane d shall
have ancd exereise all the powers eon-
ferred eby law on this 'orloration and tas
set forth in this Charter.
TI'li said Board of Directors shall have

thle ltpower to apptlloint any aeents, ana.g-
ers. or elotiloyees wio shall respecticely
hIIe mlle hi power and perfornm suclh du-

ties at sullch tplace or places as may tbe
tprect ribed bly the by-laws or by the
Itoard of Diirectors and who may be re-
moved att the pleasure of the directors.
tand -aid Board shall have authority to

delegate any of the said powers vested in
it. in the transaction of the business of
this corporation to C'ommittee of their
own body or to tihe officers and agents of
this corporation.

All. employees of this corporation. ex-
rept thtose olding the offices of 'rcsi-
dent and Vice-President shall be consid-
ered ats employed by the month unless
otherwise contracted with in writing.
The first Board of Directors of this cor-

poration are hereby declared to be: Mr.
Walter B. Galiican. of New Orleans, lea..
Mr. Ituekner ('hipley, of New Orleans. lIa..
Mr. Jos. H. Kurth, Jr.. of Pawnee. La..
Mr. eeimon W. Henderson of Keltys. Tex-
as. with the said Mr. Walter it. (illican
as President; the said Jos. H. Kurth. Jr..
and the said Mr. Ituckner Chipley as Vice-
Presidents, with Mr. John A. Taylor of New
tOrlen.s. l.a., as Secretary and Treasuurer.
who shall hold their respective offices
until their successors are duly elected as
pros ided for.

Article VI.-This corporation may be
dissolved by a vote of two-thirds of the
outstanding capital stock thereof at a gen-
eral meeting convened for that purpose
in the manner provided for the calling
of the stockholders meetings to elect di-
rectors and otherwise in conformity with
the laws of this State.

Whenever this corporation is dissolved
either by limitation or otherwise, its af-
fairs shall be liquidated by three liquida-
ting commissioners to be elected at such
general meeting of the stockholders who
snail proceed with the liquidation only
upon a certificate of the Secretary of
State. all as provided for by the laws of
this State. And in case of death, resig-
nation or inability to act of any of said
Sconmissioners. the surviving commission-
" er or commissioners shall appoint a sue-
eeas•or and together they shall continue

the liquidation to its termination.
SArticle VII.--This charter may be

Schanged or amendedl by a vote of two-
thirds of the capital stock issued at a
general meeting called for that purpose
Safter thirty (30) days prior notice in
-writing having been sent to each stock-
holder at his last known address.

No stockholder shall ever be held IU-
able or responsible for the contracts or
faults of this corporation in any further
sum than unpaid balance due the Com-
pany on the share of stock owned by him
nor shall any mere informality in the or-
ganization hereof have the effect of rend-
'ring this charter null, or of exposing

any stockholder to any liability beyond
such unpaid balance that may be due on
his stock.

The subscribers hereto are:
Walter B. iGillican who resides at No.

1905 Palmer Avenue. New Orleans, Lou-
islana. and who subscribed to 125 shares

of the capital stock of this corporation.
payable in the manner and mode herein-
after designated.

Ituckner Chipley, who resides at No.
'I'K, Peniston Street. New Orleans. Lou-
Isiana, and who subscribed to Aft shares
of the capital stock of this corporation.
payable in the manner and mode hereen-
after designated.
J. A. Taylor. who resides at 1317 Henry

ilay Ave., New Orleans, Lonieiana, and
awho subscribed to 10 shares of the cap-
ital stock of this corporation, payable in
S-he manner and mode hereinafter desig-

nated.
Simeo W. Henderson. wh resides atKeltys, County of Angellna. State of Tex-

sa. and who is herein repregented byI Buckner Chlpley. his agent and attorney

-in fact. per procuration hoereto attached.
- and who subscribed to 1 share of the cap-

.ital stock of this corporation, payable in
Sthe manner and mode herleaalter desig-

-Joseph H. Knrth. Jr.. a resident of
Pawnee. Parish of Allen. State of louisi-

ana, and herein represented by BuckanertChipley, per procuration hereto attached.
r and who subseribed to 24S shares of the

-capital stock of this corporation, payable
f in the manner and mode hereinafter des-

And the partieu hereto hereby declared
that they subscribed for the number of
shares of the capital stock of this cor-
porttion as set opposite their respective
signatures. In order that this Act of In-
corporation shall serve as the original
subscription Ilist. and the payment of said
stock is fully made and liquidated by the
transfer, conveyance, delivery and aban-
donment to this corporation of all of their
rtights, title and interest in and to a cer-
tain contract of lease made and enteredinto on November 30th, 1017. by and be-

Stween the Vernon Parish Lumber Com-
Sany, a corporation created under the

laws of the State of Louisiana. and doml-
Sied in the Parish of Allen, State of Lou-

Sisiana. and Buckner Chipley, Trustee, of

the City of New Orlekns. Ltouisiana and
wherein the said Bucknor Chipley acted

Sfor and represented himself and the other
p artles hereto. and which said lease is

Sfor turpentine purposes, and covers ail
Sthe long leaf pine timber standing or
growing upon the 15,12.48 acre of land
designated in the exhibit marked "'A" and

a attached to the lease aforesaid, and which
said lease is for a period of three (3)

years subject to the terms and conditionsSset forth thereln; all of which will more

e fully appear by reference to a copy of
a said lease and the assignment thereof, an-) exed to these articles ot inceorporationa.

f TI'e interest of the parties hereto in
a said lease was in the same proportion as
C Is the stock asuecribed to and taken by
ii them in payment thereof.
) Thus done and passed. in my ofice. in
d the City of New Orlek, 8tate of Lopis-
a lana. on the day. month and year herein
fi-rat above mentioned. in the presence of

L. C. Bordelon and Phil A. Clark, com-e potent witneasses, her residing, who here-

unto asign their umnames, together with said
if appearers and me, Notary, after due read-
d tng of the whole.

(Orignal signed).
a Witnesses: L. C. Bordelon., Phil A.II Clark.
,g W. B. fllklican. IS asares: Smon W.

y Heoderson, 1 share, per Deuknor Chipley;d Jo. B. Kurth. Jr, U hars per bc-

net Chl4 ly ~; Bncknaer Chipley, shares;
J. . yl, shans.

SCHAS. I. DMWNCHAUD, Net. Pubn.
" L the nedsge Denerder o e -

ga n nd for te sr~ of Ou i_ --,

t the Vi m h 3aY i bk I

. Ie.. wua this day det- s -e in
y *ffie, ton 1ske , k hl --.

S(Signed) EMIL3 3. LWONAUD. D. 3.
L L the uudersined Notary Public. dohereby ertify that the ahoro and fore-
Sgang Isa a tre and eoect *py of the

Ae et laeerpoeeteo af the Vernon Par-

L s lvneas whesret I hguuutosaE
I- head and sad of one , ea te use

ACTIVITIES OF WOMEN

The average height of the
women of France is five feet
and one inch.

The medical women of this
country have organized to help
the lied Cross.

The naturalization of about
43,000 women of voting age who
will be one of the first results
of the suffrage victory in New
York.

Although she is past ninety-
five years of age, Mrs. Mary
Getty of Indiana, Pa., is still
acting as knitting instructor for
the Indiana chapter of the Red
Cross.

Miss Virginia Hylan, daugh-
ter of the mayor-elect of New
York. has been made president
of the Young Women's Demo-
cratic league in that city.

STRAY NOTES
The exiled czar of Russia is a great

whist player. He formerly used more
than 1,200 packs of cards a year at $7
a pack.

Clarence Willard of St. Louis, now
at Camp Funston, received by parcel
post a letter from his friends which
was 300 feet long.

Howard Quimby of Armore, N. Y.,
caught several perch in the Kensico
reservoir and found in the stomach of
one two pearls, for which a New York
jeweler offered $140.

Abstract of Ana•al Report of the

Life and Casualty Insurance Company of Tennessee
for the Year Eading December 31, 1917.

ASSETS
Real esta

t
e . $ 97.300.00

Secured loans .......... ........ .. 323,300.22
Bonds and stocks owned (market

value) ........ . . ... ................... 19.000.00
Cash .... .. . .................... 55,322.23
Other admitted assets ...... .......... 1,945.48
Interest and rentals due and

accrued .. 4,112.08

$ 500,900.01
RECEIPTS

Premiums-
New business .... $ 4921.65
Renewals .................. 4,336064.46

Total receipts from
policy holders ....... 1,368,97611

Interest, dividends
and rentals .......... 30,631.01

Other receipts ...... 5,922.60

Total receipts .......................... $1,40S.529J2

GAIN AND LOSS EXHIBIT
Surplus. December 31, Previous Years . . .................................. ................................. $ 48,403.89
Total (gain or loss) on Insurance Account During Year .......... ......$ 21,047,23
Total (loss) on Investment Account During Year ... ........ ............ 2,900.00

Surplus end of year . . . . . . ................ - -..... ......... ... -... - 66,551.12REAL ESTATE OWNED

A ctual cost .......................... ......... ..... ................. . - 102,500.00Book value December 31, 1917 ................. ..... .......................... 00...........................0..0_.......... ...... 97 .J 00
Repairs, expenses. improvements and taxes ........... ................. 12,456.57
Gross income. 1917 ............................................... ... .. .. .... 15.77250
Net income, 1917 -................................. ..... ... ... - ..---......-.. . ... 3,315.93
Rental value of space occupied by company, 1917 ........................................ ........ 4,005.00
Real estate mortgages owned by the company .. ................................................ ..... 316,300.22
Amount of collateral loans outstanding, December 31, 1917 ...............-................. 7,000.00
Market value of securities pledged to secure same ....... ..... ........ 9.90000
Loans in existence December 31. 1916, discharged during 1917 .................... ............ 10,295.78

LARGEST BALANCE IN EACH DEPOSITORY DURING YEAR
(Names of banks and month of year selected.)

American National of Nashville, Tenn.. November ..... ................................. $ 51,789.43
COMPROMISED AND RESISTED DEATH CLAIMS

Number of persons. 5; Aggregate amount paid ........................................... 14,000.00
Legal expenses paid in 1917 . ...... .................... .... ................ .... ..... 1,412.09

BONDS AND STOCKS
Owned January 1, 1917, and acquired during year (par $0,000.00). Cost.-....... -... 18,.976.88
Owned December 31, 1917 (par, $20,000410). Book value ..................... ....... ..... ........ 18,976.88
Market value of same ................ _.. . ... ....._.......... ............. . .. 19,000.00
Interest and dividends received on stocks and bonds .............................................. .. 1,000.00

T. B. MARTIN, Supt.
14 to $18 Aalwbes B1dg. New Orleau, _La

Abstract of Annual IRport of tbe

NEW YORK LIFE INSURANCE COMPANY
For the Year Ealing Dem ber I 1t17.

ASSETS.
Real estate ........................................................ ...$ 15, .000.00
Secured loans .......... 22737.474.5
Premium notes on policies in forc ............................... 4.41.373.01
Ihonda mnd stocks owned (market value) .............................. 550.273.2840.1
War Certificates and Thrift Stamps .................................... 1.612.40
Cash ... 15.942.83416
Bills receivable. $?.004.50; Branch office debit balances, 215.126.23;

Credit. $56.495.16; Net. $128.631.07 ....................... 131.235.57
Premiums in course of collection. or collected and not reported ....... 12.275.741.18
Due from reinturing companies ...................... 13,524.00
Internst and rentals-due and accrued ................................ 13.402.035.66

$935,147,112.25
Deduct assets not admitted-Bills receivable. $2.004.50; Branch office

debt. balances, $215.163................................... 217,730.73

$134,929.381.52
L.IABLILITIES.

Insurance and annuitles reserve ..................................... 72..44.785.00
Amounts due under pi.licies and policy contracts ...................... 10.350,31'.67

remiumns. rentals and interest prepaid ................................. 4.230.294.35
i'npaid dvidends-dve prior to January 1. 1918 ....................... 1.741.222.6
Miscellaneous items .................................................. 15.935.7145
Amount to be aPl*rticned to policyholders in 1915 .................... 2,561.063.64
4Pl•,cial reserve fund held for future dividends on policies on which

the apportionumeut of dividends is deferred ....................... 107.041,778.00
Special reserve fund for depreciation of securities and general contin-

gencies ......... ......... ......... ......... ......... ............ 40..584.204.36

RECEIPTS34,929,381.52
RECEIPTS.

Premiums--new business, including premiums for disa-
bility benefits .................... ........ ...... 81,790.8

I'remiums- renewals, including premiums for disabilitx
benefits .......... 87,362,29.73

Consideration for supplementary contracts, not involving
life contingcnles ........ .................... 1,16,695.46

Total recelp.s from policyholders ................. $104.613.782.0
Interest and rentals ................................. 3,97,421.84
Profit on sales of bonds, etc. ........................... 80.144.43
Other receipts ................. ....................... 1.91691.14

rotal receipts ........................................... ........ $146.568,263.4

DISBURSE MENTS.
For death claims ..................................... $ 30,59,370.99
For matured endowsmets .. ... ............... 13,066,408.97
For total and permaneat disability claims ............ 50,61.58
For annuities ............. ............... ............. 1 81 0.3
For surrender values .................................. 18527,1.81
For aivideads .................................. 22,807.761.74
For claims under supplementary contracts ......... ... 788,20.9

Total paid contract and policy bolders ............. 8 87,726.838.91
For expease of conductlag bseassa, includlng taxes .. 17,96.205.73
For less on sales of bonds ............................. 8,436.95
Doubtful debts, marked of ............................ 7,741.2
For reduction is value of assets ....................... 472.101.30
All other disbursements ............................... 150,196.02

Total disbursmneats ...............................................10.961,5•.53

Net receipts (to meet future claims) ............................. 36,6060682.93
GAIN AND 1.058 EXHIBIT.

Surplus on December 31, 1916 . e.. excess of total admitted assets
over legal labilities .. .............. . .. ... $138762,415.0

Total gain in insuranc, account during year .........$ 347.2100
Gala in unvestmen; account during year ................ 24.5,073.00

Deduct dividends paid in 1917 and increase In special
reserves ......... ............................ 2,677,m00

$ 35.426.631.00

"urpluas *o Deateber 31. 1917. L e.. excess of total ad
mltted assets oer legal liabilities ............................. •174,187.,0.0

REAL ESTATE OWNED.
Amoant of eacumberaces there ....................................... Noe
Actual cost ............................ .. ....................... .... $ 1
BDek value, December 31. 1917 .........................................
Maet ale ..... .................................... a.. 88,
Repairs. ieproveemots and taxes ......................................
tlree income. 191 ........ ...........................Net inec. me. ...........1911.. ............................ ..............
Rental m v a ai mee emp m m e - 1m ....o.................... e34*1248
Celdrosnathn foe real estate .. ... ia, .
gn desatlese en estate d 1 eem11 ............................ U...
eals fir .. s Ith e ey ................. ....

S• Oi ...•...................... a
,.. " -........ I

CHARTERS

CHARTER

OF tLM'LIIANA STATE FERTILIZING
COMPANY, INCORPORATEI).

United States of America. City ,o New

Orleans, State of Lousi:ana, Par::,l oil

O)rleans.

Be it known. That on this. the twenty-

eighth day ,f F sebruary, 191+ b-fr," me

1 i ' ,:^ E. -:arl ,. a ,iul.y co:nmltisnl, ed

qualiid .ind act:ng r )tars :c io a,,'

S, tie Pain- ,: Ii it:s, S:ate ,f LS 'u :

" . i. . :the 'p eence of the he:e irafter

:.e i' ap 'ire the severial pr','I'5 .
., , .'tare : ... .: , , .' 1t,, " , ' ar

'. .r ,"I" '-., a s Iof t':e S:.:t'e f, ."h ':. : i:a,
. ' e- !e , ntl p-.,.t let theyv have

,:her. , cu.I ]w-e -iter h1e ,"ne a $ ~..lited

s "~ ~ l :. a, ' r I. 'I i l ' .ly pub.:t'
I1 Ila 'r the U:I '' ali I IM-es in the
, ., :::g ., ,T, e- : f t an. expressed.

A t .:e' I -1 :: :,r e a": t .ie :f ta - car-

' ,'"i": y, ::'.c rp e 't. at1 : :: Sh
a

h.' exit

.:d e:),y -u. .e-- .,: hv :t- c ,rp rate ularlne

Si:a per' I 11 ninelty rnie latrs frsm date

I : f, •::h all the rlgh•, an d p'wers nlw

r ereafter cnt-erred up, n s.n:tlar corp -

: . It- di,, clie shall e in the (ity

if New rI cii.' I: ii.'lana. : tni al citat'ns •

,la, .ther leg -,e,, hall ,e served u;p"n

:he Ir -i:dc:i , a:.i in the event ,t his ab-

iseince. up te V:ce Prelten:t. or Secretary

n the ,-der :ia:sed
Art:ci. II -The .ap :tal si:k of this car

p .rt ! re I v ; r I: x i a- I 1:'

'fs liltis dilars, and al of said stck shall

'e divide,! ini and represen
t
ed by shares

if the pir value of one hundred drlia'rs each.

and the .ip:tal -:.i*k may te intcreased to

the sum ,f Fity Thustand Dollars.

Art:,:e III -The purposes for which this
c.,rp ' a:: I: is ,rganized shall he to engage

gcnera:.c , as prmincpal or ntanidatory, in br-

mig and sel•ing. bo.,th wholesale and reta.
of stable nian'ire or excrement 'it an.nals.

The nirst ItB. ard of Directers shall be com-

p,-ed .if Arthur J. McTague. Henry F.

Stanley. and Fred i. Stokes, all residents

if the C(ty of New I)rleans; with Arthur J.

Tag;e. as lPresdent, Henry F. Stanley. V:ce-

Presiden't. and Fred J. Stokes, as Secretary-
Treasurer.

Meethng ,f st'ockholders fTar the election

if directrs shall be held on the second
Tuesday in January .f each year.

Thus dine and signed, in the presence of

the undersigned competent witnesses, who

I have hereun:t affixed their s:gnatures, to-

LIABILITIES
Insurance and annuities reserve. 176,057.53
Amounts due under policies and

policy contracts . 2,902.00
Pre r.ums. rentals and interes:

prepaid 27.884.76
Miscellaneous items 27,583.70
Capital stock $.30.000.00, surplus

$66,551.1 .. . 366551.12

$ 500,980.01
DISBURSEMENTS

For death claims ... $ 86,070.25
Health and accident

claims ............. 400,874.24

Total paid contract and
policy holders ......... 486,944.49

For expense of con-
ducting business . 817,374.49

For shrinkage in value
of assets or other
items charged profit
and loss ............ .... 2,600.00

Total disbursements ... ............... $1.306,918.9

Net receipts ................. .. .......... 9,610.74

CHARTERS

gether with said appearecr and ne. nltary,
ar er dur reading of thr wh ,le

lSame, of cuaicresri a::td antcunt of sub-
scnllttoon: :,:nit,,cd. t

Witr'e>:e: ] J'.t-i R5ern'erg. Sena D.
Fu-low..

I IIoS E. FL(BLOW. Notary Pa'tic.
1 'lie n I -rr-igte.i Rec. rd-e of M. .tga.ges.

r, 1 . rrcu: tg :\, i F c rpyr.it.on of L.I i:1At :~e rrt',T.c (rmprpv . Inc.,rp..-

""rrr:-rc to ' t, te p-.'', c"Vid~ct

n3:".lwa r'ate: hecein .. et a::y cvu

,rp .. u n t:. ' e c -'rd t" '.a Of tt of

):res "r ! .4 n I:- *' irn tite no-t more
a a:jy of wior

j:rl nirtt;. ':ce I're :Ic t, t t~a.y ey . "1`~ i c1' ::? :" ':e! r e': I" at -'

LARGLST BALANCE IN EACH DEPOSITORY DURING YEARL
(Names of banks and month of year selected.)

Citizens National Bank, New York-July ...... ...................
Citizens National Bank. New York-Fixed .........................
Chase National Bank. New York-April ..............
Mechanics & Metals Nations! Rank, New York-December ............
National Bank of Commerce. New York-April ............ .........
Harriman National Bank. New York-October ........................
New York Trust Conpany. New York-April .........................
Colnmlia Trust Company. New York-April ......................
Lincoln Trust Conlany. New York--June ............................
First National Bank. Chicago-January ................ ............
Continental & Commercial National Bank. Chicago-March ...........
Wells Fargo Nevada National Bank. San Francisco-June ............
Bank of Montreal. Montreal -- March ...............................
Lowry National Bank. Atlanta--January ..........................
Merchants-Laciede National Bank. St. .ouis-March .................
Merchants National Bank. Richmond-March ......................
Merchants-Mechanics First National Bank. Baltimore-January ......
Central-State National Bank. Memphis--October ......................
Northwestern National Rank. Minneapolis-May .....................
ioyal Bank of Canada. Havana--Aucust and September ............... 1BIanco de Chile. Santiago. Chil.an (;overnment Deposit-December ... ,
Banco de Chile. Santiago. C'hile-(Fixed) December ................-.... SD0
W. R. Grace & Co.. Santiago. Chile-December ....................
British Bank of South America. liuenos Aires--(Fixed) April and-.Ma
National City Bank of New York, Buenos Aires Branch-(Fixed)

Ieemlr ........................................................
British Bank of South America. Rio Janeiro-August and September..
London & Brazilian Bank, Rio de Janeiro-(Fixed) December ........
National City Bank of New York. Rio de Janelro Branch-(Fixed)

December ........
Morgan. Grentfll & Co.. London -June and July ...................
Yokohama Specle Bank, Toklo-May and June ........................
Cash deposit with Japanese Government, Tokio-June to December

inclusive .... ......... .. ................ ..............
Morgan. Harjes & Co.. Paris-February .............................
Societe Generale, Brussels-March ......................................
Deutsche Bank. Berlin-March ........................................
Konigliche Seehandinr., Beriin-September to December Inclusive ....
Niederosterreiclische Escompte CGeellachaft, Vienna-May ........
Banque de Commerce de Volga Kan.a. Petrograd-March and April ...
Russian Bank for Foreign Trade. Petrograd-March ..................
Bank of France. Paris-December .................................. *
Bank of England. Lodon-December ................................. *

COMPROMISED AND RESISTED DEATH CLAIMS.
Namber resisted. 100; Amount claimed thereunader. $604,552.42;

Amount paid ....... ........................................
Salaries and compensation paid to officers and trustees, and paymeat5

to others in excess of $5.000. Including amounts paid to gaal
agents for account of their sub-agents:

Number of persona and firms. 491; Aggregate amount paid ..... .....
Amounts paid for commissions on loans, or on purchase or sale *i

property (aggregating) $2.40,430.00 ...............................
Legal expenses paid in 1917 ........... ........................
Expenses before legislative bodies, or on account of state and govern-

ment departments ................ ..........................
BONDS AND STOCKS.

Owned January 1. 1917. and acquired during year-
(par. $004.526..2.51). Coat . .... .............

Sold and redeemed during year 1917- (par. $30,204,838.88). C-. r -
eration ............. .......................

Owned Iecember 31. 1917-(par. $574.321.6,3.63). Book value ........
Market value of same .. ....................................
Interest and dividends received on stocks and beaods ..............
RATES OF ANNUAL DIVIDENDS DFECLARED (PAID) IN 1917 A•53

PREMIUMS PER $1.000 OF INSURANCE ISSUED AT AGO e
Years in Which Polkcis

Kind of Policy. -- 1910--
Prem. Divr.

Life .. .... ................................. $28.11 $5.43
20 Premium Life ............................... 34 73.23
20-Year Endowment ................. ....... 1.91 9.17 "
RATES OF DIVIDENDS UPON LONG TERM DISTRIBUTION DIVID -

CIES COMPLETING THEIR FIRST DIVIDEND PERIODS IN TB.
AND ANNUAL PREMIUMS PER $1,000 OF INSURANCE ISSUED

Dividend
Kind of Policy. - 15 Year---

Prom. Div.
Life ....................................$ .11 $12.20
20-Year Premium ................................. 38.34 15.4

0-YTear Endowment .............................. 5.47 19898
AMOUNTS SET APART OR PROVISIONALLY ASCERTAINED OR

IN 1917. OR HELD AWAITING APPORTIONMENT ON POLICIiW
PERRED DIVIDEND PERIODS LONGER THAN ONE YEAR A
PREMIUMS PER $1,n0 OF INSURANCE ISSUED AT AGE 3.

Ditrihbtie Pcried-- L-S Years--
Policies Ine la Year- 19--- -

Prem. Div.
f .................. ......................$1. $110.0!

U-e" Premim ............................. 1 315.

WI~QwCI - Sew- inhr 3rl

CHARTERS

rated. wa: tOis !a% '!::v rec,-dedi
)izre in Bo ,k 121:'.

A True Cpy ,•f t"' oir: .na!.
TIIrs. E. Ft:RLo)w Not. p.

March! 14 21 2d Apr 4 1

LIVER MOVERS
MOVES ALL LIVERS

The greatest remedy ever known for lidspots and clearing up the comph•.:.,
moves pnmprs and bl •m,

Keeps the System in a Healthy CeaditieOnce tried. always ut d. Sold only in sto
original package:. iik" n' -seubttute. T'i
size. lOc reguiar siz-. :.,c For sale b-y adruggists.

Ditrtlut'd by

The Alco Chemical Co.
1838 Valence St. New Orkleas,

tnlrrulativa' voting in the election of offl- w
r..ers or directors."

Artihle' IV was amended no as to read d.

as follows: of
A.\rti.hle. IV. The capital stock as pres-

ently constituted shall consist of two a,
thousanrd (21551• sharer. of the par value ,r
of It-il dollars (10.00( ) each. h.

All .tr.ak sha:ll be comlmon stock and id
non I--a ,essab . al

Thl. aid:ll stock may be paid for in money. of
.- rl i'.-.' r.:ndered to the c.orpoation. or in tl
prolperty transferred to the corporatton.

.As th. wlhole will more fully appear by
f .. ren.. to tihe certified colpy of tie ... n-

,, of said stoaakho
l
drers mereeting ali-~,,.ed in the malrgin of this art.

And the said appear rs :m..re ver de
.lar.i that !ie con.-irir.itlrren o

f  
th, for. :.-.

ilg l nd pUIsUaint to thie aulthority in

tlrtn •at.-strd y th-e stoLkholders oft ti t
-aid -lmpany. they dIo hert.ly forr:.rll:
d . 'hle r 0., p n h lis h a n d C o ok e k n o w n . I l tr %
ilr the trllnnelr lr rrbr d r y .ri•ir lnt
agre•e-.rlhl to the provisionls of rr.dl ' I :.1r-
ter. tire :aforesaid Artic-Ic Ill eind IV of
-aid rcharter or A. t of In.orplr:iation of
-;ird Milntinr Motror 'rllll ;rpany. Inct.. Is r•1
1.-r rr changedl. rlt.red aind .mrindied si-
h.rreirtroot-e •et forth anid w ritten., lund

tihlv do Iher. hy ditr-t irirt require thiat

the :i bove statlI. d ct.: .. irn rnl a rrnd I in.letrints
Ihe iven itdue a thiethi tll y and lIe r•sirelod- o

a"d . nld p bhl.hrad in the nrannt.r pr*-"r rh- ir

nld 1v l-rw to thie old thliait the .- id

; tlrhan 'r err .' id altn iltletls imay In re.id I
intoli tle- orrl i.n l Act of lr•r.orporatilo ia - t

irtrl rfaibefore mie. the undrersi n-'"1 No-

tar)., trri S.lpt ltrmblr Path. 1t17. iIlI lrrl)"
re.-nre-r.ld in the Mortortgage iffi . of t1h" a

l'irr:-lr of I rle-ti s in k1 ook 1212. Iolio ':l.l.
'thiius done attndl p.a e-d. at my ofi.- ,, a

tii- City, the day. nl ath und y..lr ..r t t
relo m r' w ritten. in thl ' pr-sr.tnc of it ' 'r nr

.rtialrnt l i ad ht i urh. rt.. 1 Ir .sr. cot'l praltent '
I it ."is.te r s-idllic in this City, who ihave

ihrrlliunto stirIed tiheir nrlerilns with riappear-
ers and teI.• Notary. afltr idue rerlling of t
the wi huh,'. i

Irriinal is sined:l :
i i .r1 .1. A. Fortier. .I. I'. .Meorefee. ('ha>s.
.. t'asm e, ltoi,.r Artiulelld.

'11lA.$e . J. lt.VET. Not. Pulb. r
I. the iaindlersi.• n'• l Notary. do ltwre-ay

certify that the alrov and foregoing i- :(
tr1"u" ;ntld ll rrt t lcopy of l ilt . origina'i l it l'
of reeaor in miy officei, nd lwhicih hrw li

rl-ti dalrly re'orlded in thie M tortgaige' Iti'i.-l
of Ilh Plarith of Oitrlan in thook 121.1. o-

lio 3i91. on sMreh 4th. 1115.
I faitih whieritof. I I:av.' hereuuntt it t

my h no. and affixl Ie ' e imtln.pres> of : iy
oi icial seal. 'his 7th. ale y of .lar'Ii . A lino
a i arriii I10 'M. i

ii IAS..I. RIlVET. Not. Puol.

Mloh 14 21 _" Apr 4-11-IS

CHARTER

IOF THE VERNON PARISH NAVAL
NTORES COMPANY. INC..

I nited States of Arierica. State of I.otn-
Isi:rlan. Parish of Orleans, C'ity of New a

orleans.
Ie it known. that on this ninth day of

SthIe nonthil of March. in the year of our
Iorde. OIne Thousanid. Nine ilundrd and andt Elihlt.wn. nd of the Indeplendence of thea

flt tied SMatesa of Amnerhia. the (In c und-
red and Forty-Second. IBefore nipe Charlest I. Ienechatdlald, it Notary Public. duly conm-

t missioned anld qualitht, in and for theSPlarish of Orleans. State of Louialana.

therein residing, and in the presence of
tle wtllnesses hereinafter named and un-
dersigned. Personally came and appeared,

F the ,eaeral persons whose names aree tere-
unto isubscribed with their respective res-

I Idences hereinafter set forth, and being of

"" full age of majority, who severally de-
clare, that availing thlemselves of the pro-
vilions of the laws and constitution of
I this State, relative to the organization ofM corporations, they have contracted anda agreed, and do by these presents contract

and agree and bind, and obligate them-
selves, as well as ruch persons as may
Shereinafter become associated with them.5 to form and constitute a body politic in

SLaw, for the objects and purposes and
under the agreements and stipulations

e herein following, which they adopt as
their charter, to-wit:

e Article I.-The name of this corporation
shall be, "Vernon Parish Naval Stores
Company. Inc." and shall have corporate
existence for the period of ninety-nineo (90) years from the date hereof, and shall

have and exercise for the purpose of the
business to be carried on by it. all the
powers conferred by law on similar cor-
porations. Including the power to make
and use a corporate seal and the same to
break or alter at pleasure; to contract.
sue and be sued in its corporate name;

r to hold, own, receive, purchase, alienate.
lease, convey, mortgage, hypothecate.

a pledge, otherwise encumber property,.
both real and personal: to issue bonds.
notes and other obligations, for the pur-
pose of borrowing money, and to secure
same by mortgage or otherwise, to name
and appoint such officers, managers, di-
rectors, agents and other employees as

d the lnterests of said corporation may re-
quire, and to establish such by-laws.
rules anr regulations as may be necessary
and proper to carry out and execute the
r purposes of this corporation.

Article Il.-The domicile of this corpor-
ation shall be In the City of Orleans. State

a of Louisiana. but it may establish and
rr operate factories, offices and agencies,

h wherever it may deen advisable. All cita-le tions or other legal processes shall be
p, served on the President of this corpora-
Stlion, or In the event of his absence or In-

ability to act. apon the Vice-President.
r- Article 11I.-The object and purposes

-l for which this crpoeoration is organized
r- and the nature of the business to be car-

v ried on by It are hereby declared to be:
k The irneral turpenrtine, naval stores and
r- lumber business ain all its various

gf branches, and to that end to manufacture.
Spurchase and sell turpentine, pitch. tar.
Srosin, naval stores and allied products:
to acquire, own,. construct and operate

- turpentine stills, saw-mills. plaaning mills.
4 driers and all machinery and appliances
' necessary In connection with the opera-
"'tloa of said buhasiness and to manufacture
- any products of wood such as sash, doors.
blinds, trimmlings. boxes, furniture andat articles of wood and its various by-pro-

- ducts. And furthermore, to own and op-
P.rate ia connection with said business.it tram-roads, loggling roads. mailitng vessels.

r steam vessels, and other water craft neces-Ir sary for the transportation of its mate-
r rnal and products and also do a mercantile
Ie business.

Article IV.-The capital stock of this
rerporation ia hereby fxed at the sum of
Fifty Thousand Iollars ($Z50.000.00). di-
vided into Five Hundred (ti00) shares of
One Hlundred Dollars ($100.00) each,
which said stock shall be paid for In cash.
Its equivalent la such manner and
amounts as the Ioard of Directors may
determine or may be Issued at par in pay-
ment of property actually purcbhased and
such stock so issued shall be full paid
Sand non-assessable. All in conformity
and under the restrkitons of the prem-
eatly existing corporate laws.

This corporation shall be authorized to
commence businessr and be a going con-

- cern as soon as Twenty-Five Thouand
Dollars ($215,000.00) of its capital stock is
subscribed for. which amount is hereby
declared to be subscrlbed. The shares

-, of stock shall be transferable only oa the
books of the corporation and no transfer
of stock shall be blading or have any ef-a- fet upon this corporation aunless and un-

til made upon its books and a prior lien
on all sharles of stock shall be retainled
) by this Company on the stock of anay
r shareholder for any indebtedness. secured
ad or nnsecured, however evideoced or crec

J. ated. due at any time to the Company by
d the holder of said stock and all transfers

r- of stock shall be made subject to these
-conditIons.

d The capital stock oft this Company may
P be inareased up to an amount of One

Hllndred and Fifty Thousand Dollarshe ($110.000.) by a vote of two-thirds (2-3)
.of the outstanding stock at a meetlng of
ad stockholders called for that pnrpoee. in
he the same manner as provided for the
a, meeting to elect Directors. and there shall
e- be given to the stockholders thirty (90)
t- days notice prior to said meting, and

a said capital stock may be reduced to anIs amount not lenss than Twenty-Ftve Thou-

*- sand Dollars ($25.000.00) in the same man-
ofnaer as above provided for the aincrease
in of stock.
g Artilee V.--AII the corporate powera of
Sthis corporation shall be rested in and
-exercised by a Board ot four (4) Dire-
he tors, who shall each he a stockholder In

o this corporation, three (3) of whom shall
Scoastitate a oquorm for the transaetleo of
all busintles and a majority vote at anyhe meeting shall decido all questios voted

upon.
Said Directors shall be elected annually

. from the stockholdersm, on the irst Tue.-
Sday in Jaunasy in each year, after due
k notice of said meetiu mhall have beeu
Sgiven to each stocholdr, ent by mailSto his Ilst hknow addre at least fitee
a (I) days prior to the hodi t saMid
Ad elctile . And all ether meetig t stoelk.
Sholders, the stdeckb rb must b netid
Im the mnnmmer aove desearihed at least

leg.. othe thanm to elect Directors may
be hoel whoa eden by the Dead of.

Pd M hr ece e or the r holaeon o tow f

e wi ebe cafh by a The PeMent.

Asemetsd m se • -

Abhtract of Annual Report of the

PAN-AMEBICAN LIFE INSURANCE COMPANY
For the Year En:rdn I ucn:ber 31. 13.7

Assets.
P..al estate ...... ... .. 72 534I

ur ans ................ ,

t11 :.1t and stocks owned ....... ..... 1.4.70•
a lt .... 2 ; :6

All other st-t . ..... ..... .•4.
'r n:.tunis in r eur- of cl ,lt• ct, .t or co!lct d .rI ra t r ,., I .. 103.11 ;
Int. re-t and rentals-due and acrued .... .......... . 1011

Total gross assets....... . ..... $6..3t4 8 1
Liabilities.

Insueance and annunltlPes reser' ve ........... ......... ....... $433 1l
Anmounts due under l,ltiet•s and policy co'tr.irs .......... ............ .3...
I'r,.mlllts. rnta'Is and Int. rcst prepald ... ).3)O
'r al,1 divslcnds to pullcyhoider.s-due prior to Jan. 1. 1915 5.13SS
S;t, ellaneu. s items ......................... ...... ...... . . 1-0.1.2' A

*;r...s surnl us . . ....... . . .... 4:1
S . . . . . ............................. ...............Capital stock .""""""""""" 1.. .00,00

* Incrlnlltn surplus awaiting apportionment on deferred dir'.1.: 4 policie a1d f10
other contingencLes.

rrcmlnms--new business ............ .. ...... .. 4 ?14
I.rerniurns-renewals (estra war premiums in' luded) . 1 l4. 54
Conslderatlon for supplementary contracts not involving life

cotingencies 1........ 0

Total rreelpts from policy holders .... .. .. ...... $i to - s

Interest. d•enltndS and rentals . .... . . . . . '.,. 4t
Profit on aibs of stocks, bonds, real estate, tc........ .. .3

Other recepts .................................. .... .... 91

Total receipts .......................................... $11 ,4
Dis•ba menta

for death claims ....................................... 23 27 30 01
For matured endowments ............................... 3
For annuities ... .................... ......... 4t n00
For surrender values .. . . . . . . ... ..... . . .5 .. ?.S .
For dividends and coupons ...................... .... ..... ,,
For claims under supplementary contracts ...... . 50

Dividends and oupons surrendered durlig year........ 3 0

Total paid contract and policy holde.. ....... . $:4 o74 42
tDvldends to stockholders .................... .... . ,nn,0
For expense of condutitng business ..... .. • ..... 65,u,'0 1

For loss on sales of stocks and bonds ................... 115 25

Total disbursements .................................... $1. .s184

Net receipts ........................................... 31,41 TT77
gala and less Eshibit.

Gros surplms Dee 31. 1811 ............................................. $182.14.
s rosa e rp~lus. s Dec 31 . 1 17 .......................... .............. 76.1 .1

sAfter paylngl dividends to stockholders of $0.000.00.
Real Estate Owned.

Aetual east ............................ 11$61.4
Book vralue December 31. 117 ........... ............................. i2 10
Market value .......................... ............................. 1138.4117
Repairs. improvements and taxes ........................................ .171.3
Gross incom e. 1117 ..................................................... .1911
Net ncome 111 .......................... ....................... .
Consideration for real estate purchased In 191 .......................... 1,011
ronslderatIon for real estate sold in 117 ................................
Real estate mortgages owned by the company ........ .............. ,170204
Amount of collateral loans outstandingl, Da ember 21. 1917 .............. . 17,10
Market value of securlties pledlged to secure same ........................ ,.
Loans In existence December 31. 116, discharged during 1917 ......... 1,.t.1

Largest Balamce It -eek Depesitery Durtn Tem.
(Names of banks and month of year se'ected )

nterstate Trst & Banking Co., New Orleans. La.. May .... ........ .
5etropoitUSa Rank. New Orlans. December.... .. ............
Whitney-Central Nat'1. Bank, New Orleans.La.. December.........1... l.
]Hanover National Bank. New York City. N. Y.. January ................. 2.1714

Commerelal National Bank. New Orleas. La., January ................ 1.187.4

ITew Orleans al'l. BRnk. New Orleans. La.. July .......... .......... 1I.7.4
Canal Bansk & Trust Company. New Orleans. La., December ..............
Hlbernia Bank & Trust Company. New Or leans. La.. March ..... ..... 1.
Citisens Bank & Trust Co. New Orleans. La. January ................ 1.4.
Third Diet. avg. Bk. & Tr. Co.. New Orleans. La.. March ............. 1,7918
City Bank a Trust Company. New Orleans. La.. January................ 9.73t71
Bank of Orleans. New Orleans. La.. April .............................. 1.111.1
Bask of Baton Rouge. Bato Rouge. La,.. January ...................... .. a
Calci National Bank. Lke Chrles. La.. May ............... ..... ,

Frst Nationl Bank. Lakeland. a.. October ....................... 1
Panama Baskina Co. Panama. Rep. of Panama. February .. .....
Baneo Arcle om -eta.sl, Salvador. 3a Sal.Fe . eruary L.714 t
Comm Nationl Bank. Shreveport. La.. December ................. 7.
I lton National Bank. Atlanta. 0L Jaseary ........ ............... L

I City Natlonal Bank. Dallas. Tex.. January .............................. 1.twI

First National Bank, Meridian .Miss. April............................. 1..I..

Indiana National Bank Indianapolis. Ind.. January .................. . .. 2
National City Bank, Indianapolis. Ind.. May... .......................... iUt.ia
Baneo de Panama. Panama. Rep. of Panarma. January ... .......... ,

Death CBims Coe. emnbed ard Reslsted Depnt 1317.
Number. 4: amount claimed. $t.; amount paid ..............B...... .111.11

Legal expenses paid I 101 ............................................ ,16
Reads ead Steens

Ownd Jeea 1. 111, and acquitred durlnl year (par. $1.472.70.0$.)

a ca " daring year 1'11. (par. $o.022•2 •..) ConsideratIon...... ". ........ $..... U
Owne Dec. 31. 1117. (par, $1.213.048.88). Book value ................. 1.4 .1L12

Market value of sme .............. I.421.UI.
I1temr and dividoends received on stocks and bonds....................

Har T. Booe• Manager City Depimuarmt
710 Whitney-Central Buliug

New OrhMns, Le


