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in exeess of five per rcent (59;) on the
ountstanding common stecrk. plus six per
cent (A7) on the ontstanding preferred
stock, which sum o paid to such officers

shall he considered nas additional com-
pensation.

The Board of Directors shall have
power and authority, through its Presi-

dent or other aunthorized agents or rep-
resentatives, to de any and all things
hareinahove provided, or necessary) or
proper in the carrying on of its business.

It shall be the duty of the Board of
Direetarz to fix and determine by ap-
praisal the value of the shares of com-
mon stock of the corporation semi-
annnally as of the first davs of Jan-
nary and July in each year, and to
enter such appraised valne, so fixed and
determined n= of the dates nforesaid,
in the recards of the corporation within
thirty dAays after such dates respective-
1y. The sforesaid appraised walue shall
be fixed and determined In conformity
with any approved acronntng practice;
such valuation shall he for the informn-
tlon of stockholders. and mar in the
diseretion of the Roard of Directors he
fixed on such hasiz a=z the Board’ of
Directors may determine.

The majority of the directors, as then
rxisting, =hall constitnte a quorum for
the transaction of busziness at any meef-
ing of the Board of Directors. Rhould
any director be absent. such absent
director may bhe representad hy another
director, who may cast the vate of smch
ahsent director in accordance with the
written or telegraphic instructions, en-
eral or special, given by the absent
director.,

The first Board of Directors shall be
romposed of the following: J. K. New-
man, P.°*F. Saunders. I. Carrall Root,
H. L. Falk, Harry Hardie. with officers
as follows: s . Newman. President;
P. H. Sannders, Viee-President: L. Car-
roll Root, Vice-President; H. T. Falk
Secretary: Harry Hardie Treasurer, and
these directors and officers shall hold
their office until the next annual election
to be held under thiz charter or until
thelr snccsssors shail have been elected
and qualified.

ARTICLE VII. This act of incorpor-
ation may be amended, modified or al-
tered, in material or immaterial respects.
and the corporation may be dissolved
or lquidated and fts stock decreased,
with the assent of the holders of two-
thirds of the entire outstanding stock of
all clngses represented at a general meet-
ing of the stockholders convened for
such purpose, after giving notice in sach
manner as herein provided for notice of
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ARTICLE VIII. Whenever this cor-
poration ehall he dissolved or Hquidated
for any cause, Its affairs shall be ligui-
dated by three liquidators, to be ap-
pointed from among the stockholders at
a general meeting of the stockholders
convened for that purpose, at which
meetleg each share of stock of whatever
class shall be entitled to one vote, In
person or by written or telegraphic
proxy. Buch liquidators shall have all
authority which the stockholders elect-
them may confer upon them, or
which they may be given by law, and
ghall have full right, power and &an-
thority to sell, dispose of, and transfer
all the assets of the corporation, and
to distrlbute the proceeds thereof; pro-
vided, however, that unless otherwise
agreed by the stockholders, the prop-
erty and mssets of the corporation shall.
go far as practicable, In the event of
dissolution or lquidation. be distributed

g the ¢ kholders in kind.
In the event of the death, disability or
resignation of any one or more of the
liguldators, the surviving lquidators
may fill the vacamcy or vAacancies: pro-
vided, however, that the right to fill such
vacancy or vacancies may be exercised
by the holders of two-thirde of the
total ontstanding steck of the corpora-
tion of all classes at a meeting called
for that purpose on the request of the
holders of not less than ten per cent

(10%) of the total outstanding stock.
Shonld any or ligunidators
have been appointed by the surviving
liguidator or liquidators in the finterval.
the appointment or appointments thus
made shall upon such election va-

ARTICLE IX. It ls specifically pro-
vided and understood that no conmtract,
agreement or transaction of this corpor-
ation with any person, firm or & n-
tion, or with any corporation shall be
in any wise affected by the fact that
any director and /or officer of this cor-
poration is a party to eor interested im
any such contract, agreement o{edtr:::l;
action, or is in any Wway Cconnec
e firm or association, or with
snch corporation, as a director, cer
or otherwise; and each and every person

and use g corporate seai and the same to
break and alter at pleasure; to purchase,
receive, lease, hold or otherwise arquire
and convey, as well as mortgage and hy-
pothecate under its corporate name pro-
perty both real, personal and mixed; to
horrow money aod make and issue bonds
and other evidences of debt and to secure
the same by mortgage nnd otherwise; to
subseribe to and hold stock in other cor-
porations; to acquire, hold and re-issue
shares of its capital stock; to carry out
all of the ebjects and purposes hereinafter
LE to name and appeint such man-
agers and directors, officers and agents.
a8 the interest and convenifence of safd
| rorporation may require; and to make and
| estahlish, as well as alter and amend at
| pleasure such by-laws, rules and regula-
| tiong for the management and regulation
|of the affnirs of the corporation as may
be necessary, proper or convenient; and
generally to do all sech acts and things
as trading corporations are sothorized
;u do under the laws of the State of Louis-
ana.

ARTICLE II—The domicile of this cor-
poration shall be in the Parish of Orleans.
State of Louisiana, and all citations or
other legal procesa shall be served upon
the president of the company, or, in his
absence, upon the vice-mresident.

ARTICLE 11I—The objects and purpoeses
for which this corporation is organized
anid the nature of the business to be car-
ried on by it are hereby declared to be:
To purchase or otherwise acquire, and to
s¢ll or otherwise allenate or dispose of,
and to mortgage, pledge, hypothecate, ex-
port and deal In cotton and other agri-
cultural products, spot and future; to do
an wemeral cotton merchandising and ex-
port business; to do A general commission,
factorage, mercantile, warehouse and
manufacturing business fn connection with
cottom or any other staple produect; to
purchase, sell and deal in stocks, bonds,
commercial paper. obligations and securl-
ties of other individuals, firms or cor-
porations; to ecarry on a general invest-
ment and underwriting business; to pur-
chasze, use, cultivate, hold, improve, sell,
mortgage, pledge, or otherwise deal in
and dispose of real/or personal property,
plantations and jor city and/or town
property; to exchange its entire capital
stock, or amy part thersof, for property
which it is aunthorized to acquire; to ex-
chnage its entire assets and business, or
any part thereof, for property, stocks,
bondg, or other obligations of other com-
panies, firms or individuals; and gene-
ally to do all acts and things necessary,
convenient or appropriate to the aceom-
plishment of any of saild purposes or ger-
mane thereto.

ARTICLE IV—The presently authorized
capita]l stock of this corporation is hereby
fixed at the sum of one million (§1,000.-
.00} dollars, divided into and represent-
ed by ten thousand (10,000) shares of the
par value of one hundred ($100.00) dollars
per share. The amount of said stock may
be increased to five million (%5,000,000.00)
dollars.

ARTICLE V—No transfer of stock shall
be binding upon the corporation unless
and wntil made and recorded wupon its
hooks. No stockhelder shall have a right
to transfer or convey any of his or her
stock in the corporation unless and until
he or she shall have first made a written
offer to the other then stockhelders of the
corporation and te the corporation ltself,
to sell his or her stock to them at the
hook value thereof. “Book Value” as used
herein I8 hereby defined to mean the value
at which the assefs and Nabintles of the
corporation have been In good faith en-
tered upon its books. Such written offer
shnll be addressed to the other then
stockholders, and to the corporation
itself, collectively, and shall be delivered
to the office of the corporation not less
fhan ten days prior to the application for
transfer of the stock. The corporation
shall transmit this offer to the respective
then stockholders and the stock of the
stockholders desiring to sell shall be dis-
tributed pro rata among such of the
other stockholders as desire to purchase,
in the proportion in which the holdings of
the stockholders desirous of purchasing
bear to each other; amd If the total which
such other stockholders desire to purchase
is le=s than the total offered for sale, then
after each of the other stockholders shall
have taken and paid for the amount of
stock which he or she desires to buy and
to which he or she is entitled, then the re-
mainder untaken shall be open for pur-
chase by the corporation iteelf: and um-
less iprohlhlted by law, the corporation
may itself use and apply Its surplus earn-
ings or nceumnlnlu{ profits to the pur-
chase from any stockbolder desiring to
sell of any portion of that stocholder's
stock which mnone of the other stock-
holders may desire to acquire, at the book
value thereof; provided, that the corpora-
tion shall not apply any of its capital to
the purchase of such stock but shall al-

tor absent from the meeting may be re-
presented by any other director who may
cast the vgte of the absent director ac-
cording to the written instructions, either
weneral or special. of said absent directer,
The board of directors shall have suthor-
ity to make and establish, as well as alter
and amend, all by-laws, rules and regula-
tions necessary and proper for the sup-
port and management of the business and
affairs of this corporation and not incon-
sistent with this charter; and they shall
have power to authorize the borrowing of
money and the issuapce of notes and the
execution of pledges and morigages, and
generally to do all things necessary or
convenient for the proper carrying on of
the business of the corporation.

Until a general meeting of the stock-
holders for election of directors to be held
in 1923, or until their duly qualified suc-
cessors are elected and installed, the board
of directors shati be compored of the fol-
lowing: Jobhn N. Stewart, 836 Union street,
New Orleans, La.; Andrew Stewart, 538
T'mion street. New Orleans, La.; William
P. Stewart, 836 Union street, New Orleans,
La. Of the foregoing directors John N,
Stewart, shall be president; Andrew Stew-
art, vice-president and treasurer and Wil-
lianm P. Stewart, secretary.

ARTICLE VII—This sct of incorporation
may be changed, modified or amended, or
the corporation dissolved by a vote of
two-thirds of the entire capital stock
present or represented at a gemeral meet-
ing of the stockholders convened for such
purpose, after previous notice shall have
bern given In the manner above provided
to be given of the annual meeting of the
corporation.

ARTICLE VIII—If thizs corporation shall
be dissolved, either by limitation or from

dated by three commissloners to Rap-
pointed at the meeting of stockholders
convened for the purpose of liquidation,
and to be elected by the vote of all the
stockholders voting upon a parity. Sald
ligynidators shall remain in office until
the affalrs of the corporation shall have
been fully settled and liguidated. and they
shall have full power and authority to
transfer and give title to all the property
and assets of the corporation and to dis-
tribute the proceeds. In case of death,
disablility or resignation of one liquida-
tor, the vacancy shall be filled by the sur-
vivor,

ARTICLE 1X—No stockbolder shall
ever be held liable or responsible for the
contracts or faults of sald corporation in
any further sum than the unpald balance
due on the shares of stock owned by him,
nor shall any mere informality in organi-
zation have the effect of rendering this
charter null or of exposing any stock-
holder to any Hability beyond the unpald
balance due on his stock.

In order that this charter may serve as
the original subscription list, the sub-
seribers hereto have indicated opposite
their respective slgnatures the nmumber of
u:nm of stock subscribed for by each of
them.

The subscriptions to the eapital stock
of this corporation have been pald by the
transfer and conveyance to the corpora-
tion of the assets and liabilities of Stew-
art Bros. Cotton Company and Stewart
Wros. & Company, of the Clty of New Or-
leans. as same are shown in detail
apon the books of sald firme, which beoks
are incorporated hereln by referemce. Said
assets have been appraised by the dir
tors of Stewart Bros. Cotton Co., Inc., as
having & net value in excess of all llabili-
tles agsumed of more than one million

000,000.00) dollars.

Thus done and passed at my notarial
office in the City of New Orleans, Btate
of Loulslana, on the day, month and year
first hereinabove written, in the presence
of W. W. McWhan and H. J. Dutel, com-
petent witnesses, who have hereunto sub-
geribed their names together with me,
notary, and the sald appearers, after due
reading of the whole.

(ORIGINAL BIGNED):

v

{NXames of subscribera omitt!llh
Witnesses: W. W. McWhan, H. J. Du-

tel.

?lﬂul)t WATTS K. LEVERICH,

Notary Publie

R

WJune 20—Aung. 3.

CHARTER OF DUTCH BAYOU CO., INC.

United States of America, State of Louls-
jana, Parish of Orleans, City of New Or-
leans, Be it known, that on this fifth day
of the month of June, in the year of our
Lord, one th d nine hundred and
twenty-two: before me, Charles Schnoei-
dau, a notary publie, duly commissioned
and qualified in and for the Parish of
Orleans, State of Loulsiana, therein resld-
ing, and, in the presence of the witnesses
herinafter d am dersigned: per-
sondlly came and appeared: the several
persons whose names are hereunto sub-

may be represented by any other direc-
tor, by written proxy, who may cast the
vaote of the absent director.

The hoard of directors shall have the
nuthority to make and establish, as well
as alter and amend, all by-laws, rules
and regulations for the proper manage-
ment and conduct of the business and af-
fairs of the corporation, and shall have
the power to authorize the borrowing of
money, the issuance of notes or other evi-
dences of Indebtedness and the execution
of mortgages, as hereinbefore set forth,
and, generally, to do all things necessary
or convenlent for the proper carrying on
of the business of the corporation.

Tmtil the general meeting of the stock-
holders for the electlon of directors to he
held on the first Thursday ef June, 1923
or until their duly qualified successors
are elected and installed, the board of di-
rictors shall be composed of: Edward J.
LeCorgne, 4424 Constance 8t., New Or-
leans. La.: Walter P. LeCorgne, 4424
Constance St, New Orleans, La.; Stephen
. Lecorgne, 4424 Constance 5t., New Or-
leans, La., with Edward J. LeCorgne, as
president: Walter P. LeCorgune. as vice-
president: and Stephen C. LeCorgne, as
secTetary-treasurer.

The terms of office of sald officers shall
run concarrently with that of the hoard
ael:wth'n‘u“thom. P!ﬁ']t)t h‘ehel first  board
whe shall serve until t rst Thursda
in June, 1923. ‘

ARTICLE VI1—This corporation is an-
thorized to do bhusiness, when 00,00
of Its ecapital stock has been subseribed
hlt;ml the provisions of the law complied
W

ARTICLE VII—The capital stock of
this corporation may be increased to the
sum of twenty-five thousand dollars ($23,-

any other cause, its affairs shall be liqui- | 600.00)

ARTICLE VIII—This charter may be
amended or the company dissolved, as
provided by the laws of Lonisiana,

ARTICLE IX—The subscribers hereto
have ively itt pposite to their
names the amount of stock subscribed by
them to this corporation, so that this act
of Incorporation may also serve ns the
original sabscription list of the corpora-
tion, and they have stated thelr post of-
fice addresses, 8o as to conform with Act
267 of the General Assembly of the State
of Loulsiana of 1914,

Thus done and passed at my office in
the City of New Orleans, Louislana, on the
day, month and year herein first above
written, in the presence of Anna Nau-
mann and Eunice Elliott, the undersigned
competent witnesses, here residing, whe
hereunto sign their names with said ap-
pearers and me notary, after reading of
the whole, constituting this act as an
original subscription list.

Witnesses: Anna Naumann, Eunice El-

fott.

(ORIGINAL BIGNED):

Edward J. I.eCorgnei 48 shares, 4424
Constance St., New Orleans, La.; Walter
A rgne, 1 share, 4424 Constance Bt
New Orleang, La.; Stephen C. LeCorgne, 1
share, 4424 Constance 8t., New Orleans, La.

1: CHARLES SBCHNEIDAT,
Notary Publie,

1. the undersigned, Recorder of Mort-
gages, in_and for the Parish of Orleans,
State of Louisiana, do hereby certify that
the above and foregoing Act of Imcorpora-
tion of the Dutch Bayou Co., Inc., was this
day duly recorded In my office in k
1268, folio 402.

New Orleans, June Tth, 1922

(Signed) : ROBT, BCOTT,
Deputy Recorder.
A true copy:
{ Seal):

CHARLES SCHNEIDAL,
: Notary Public.
June 20—Ang. 3

CHANTER OF PEERLESS OIL COM-
PANY,

State of Lounisiana, Parish of Orleans,
City of New Orleans. Be it known, that
on this first day of July, in the year of
our Lord, One Thousand Nine Hundred
and Twenty-two, and of the Independence
of the Unlted Btates of America, the One
Hundred and Forty-sixth. Before me,
Cornelins Wm. Puneky, a motary public,
duly commissioned and qualified in and
for the Parlsh of Orleans, State of Louisi-
ana, in the presence of the witnesses
hereinafter named and undersigned, per-
sonally came and appeared the parties,
whose pames are hereunto subscribed, all
of full age, who declared, that, availing
themselves of the provisions of the laws
of this state relative to corporations, they
have covemanted and a , and by these
presents covenant and agree and bind
themselves, as well as such other persons
as may hereafter become associated with
them to form and constitute & corpora-
tion and body politic in law, for the pur-
poses and objects and under the stipula-
tlons and articles following, to-wit:

ARTICLE I—The name of this corpora-
tlon shall be the Peerless Ol Company,
Incorporated.

tation or from any other cause, the af-
fairs thereof shall be liquidated by three
{35) stockholders to be elected and quali-
tiul In the manner provided by law. And
they shall continue in office until the af-
fairs of this corporation shall have been
fully liquidsted. In case of the death of
one¢ of the lyuidators, or his refusal or
inability to serve, the remaining llquida-
tors may themselves proceed with all the
power and authority vested in the full
membership.

The present incorporation in subscrib-
ing for the respective number of shares
of the capital stock of this corporation
as et forth after thelr nmames have made
il and complete payment for same in
casgh, except as follows: Payment for
FL 00 of the amount subscribed has
been made, and accepted by the present
Board of Pirectors at a full valuation
made by them, In the property and good
will an itemized statement of its value
hereby placed by said directors, as fel-

OWE:
Item 1, Fifty-five delivery cnnu.‘

Taken 8t ...ovsvnrmnvas 20.70
Item 2. Ome Wayne Pump and Tank

(Gasoline) ...... Viea e 1.45
Item 3. Ope Goulds Rotary Pump  13.65
Item 4. Two Tanks (G. L)....... 7.00
Item 6. One desk and chair... 200
Item 6. One typewriter, U

wood .......
Itme 7. One Ford aut .
Item 8. One Ford trock.......... 15L85
tem 9. 2361 1-5 gallons lubricating

ofl, ¢ gallon ......... 70836
Item 10. 200 pounds greases, at

10¢ per pound 20.00
Item 11. 100 Drums ....... 320.00
Item 12. 7 barrels, lot ...... - 11
Item 13. Accounts receivable, total 1.507.60
Item 14. Good will vas AN
Item UM coirvsiannramininsnse 54,46

Total appraisal by directors....#,000.52

The present Board of Directors, namely,
Charles A, Emling, L. J. Magner and
George 1. Langhoff, being duly sworn by
me, notary, sccording to law, declare
under oath that the above described prop-
erty and good will is located at No, 912
Tchoupitoulas St, New Orleans, La., and
is in good usable condition and fully
worth the appraisal placed on it by them,
and same is free of encumbrances and is
taken in full ownership for and in pay-
ment of subscription for sixty (80) shares
of capital stock of this corpoeration, from
Charles A. Emling, who is the sole and
lawful owner of same.

And Charles A. Emling, being first
sworn by me In his individual capacity,
declares under onth that he is the sole
legul owper of the aforementioned jtem-
ized property and that same is fully paid
for and free from all encumbrances and
he has full Tegal right to dispose of same
as _above.

Thus done, sworn and passed at my of-
fice, in the eity of New Orleans, on the
day, month and year herein first above
written In  the presence of Willlam
Bojlzelle and C. B, Boyle, competent wit-
nesses, who hercunto slgn  their names
with sald appearers and me, notary, after
due reading of the whole.

(Original signed) :

Charles A. Emling, 98 shares; L. J.
h{umel'. 1 share; Geo. I. Langhoff, 1
share,

Witneseer: Wm. Bolzelle, C. B. Boyle.
CORNELIUS W. PUNEKY,
Notary Publie,

I. the undersigned, Recorder of Mort-
gages in and for the Parish of Orleans,
State of Louisiana, do hereby certify that
theabove and foregolng act of incorpora-
tion of the Peerless Ol Company, Ine,
was this day duly recorded in my office
in Book 1288, Folio 483. New Orleans, La.,

July 1, 1922,
ROBT. SCOTT,
Deputy Recorder of Mortgages,

I, the undersigned notary puoblle, do
hereby certify that the above and fore-
golng s a troe and correct copy of the
act of Incorporation of the Peerless Ol
Company, Inc., of record and on file in
my office, together with the certificate of
the Deputy Recorder of Mortgages at-

tached thereto.
C. W. PUNEKY,
Notary Publle.
(Correction in the

name of Emling
made by me, Notary).
July 20—Ang. 10,

A Palnful Spectacle,

“Why are these women leaping
about in the alr?”

“They are practieing aesthetlc danc-
Ing to reduce thelr igures.”

“They are all fat"

“Yes. When aesthetlcism tips the
scales at 200 pounds there's nothing
sadder In life.”
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1 CERTAINLY

MOw LISTEM! THIS 1§ THE

-0 FIGHT IS

MME /M GOING TO TELL YOU THE
FOOT FORWARD!
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