
'WHY
Minutes and Hours Came to Be

Computed at Sixty
"Sixty seconds make a minute, 60

minutes make an hour." You used
to say that as often as you did "10
mills make a cent, 10 cents make a
dime and 10 dimes make a dollar."

It is believed, In fact, certain learned
men have said it has been proved that
the scheme of dividing the hour into
00 parts and the minute into 00 parts

was invented or devised by the ancient
Babylonians long centuries before the
Christian era. It is one of the ways
of counting time which has gone un-
changed during the past 5,000 or 10,-
000 years.

Along with the decimal system in an.
dent Babylon there was the sexagesi-
mal system based upon the count by
sixties and originating in the discovery
that there is no number which has so
many divisions as 60, for it can be
divided without a remainder by 2, 3,
4, 5, 6, 10, 12, 15, 20 and 30.

Babylonians divided the sun's path
into 24 parasangs, a parasang being
about four and a half-miles. The as-
tronomers of that time in Babylon
compared the progress of the sun dur-
ing one hour to the progress that
would be made by a good walker in
the same length of time, each going
about one parasang, or four and one-
half miles. Thus the whole course
of the sun, so the wise astronomers
of Babylon thought, was 24 parasangs
or 360 degrees or 24 hours, and each
parasang or hour was divided into 00
parts, which we call minutes.

The story is that Hipparchus, the
Ore• philosopher, who lived a century
and half before Christ, introduced
the Wabylonian hour into Europe and
we have counted the time of day in
secol s, minutes and hours ever since.

CHARTER

CX.smh or 2w ExPoaxwu, mc.
U'nted States or America. State of

Louiltana. Parish of Orleans. C(ty of
New Orleans. Be it known, that on this
9th day of the month of August. in the
year of our Lord one thousand. nine
hundred and twenty-two. and of the
Independence of the United States of 1
America the one hundred and forty-
sixth, before me. Sol. Weiss. a notary
pullic. duly commissioned and quali-
fied in and for the Parish aforesaid.
therein residing. and in the presence of I
the witnesses hereinafter named and
undersigned, personally came and ap- 1
peared. the several persons whose t
names are hereunto subscribed, who de-
clared that they are of full age of ma-
jority. and availing themselves of the
laws of the State of Louisiana, relative
to organization of corporations, in such
cases made and provided, they consti-
tute themselves, their associates. suc-
cessors, and assigns, a corporation un-
der the stipulationd herein set forth.
which they adopt as their charter, to-I
wit:

ARTICLE I-Name-The name of
this corporation shall be: "The Em-
porium. Inc."

ARTICLE II-Purposes-The objects
and purposes of this corporation. and
the business to be conducted by it, are
hereby declared to be: The operation T
of a retail store, or stores, for the boly-
ing. handling, marketing, selling and r
dealing in. women's, misses' and child- a
ren's wearing apparel. especially ready- e
to-wear, piece goods, and all such ar-
ticles and goods as may be incidental to
or appurtenant to or connected with. 7
the same.

ARTICLE III-Capital Stock-The C
capital stock of this corporation shall
be twenty thousand dollars ($20.000.00) T
which may be increasbd to one hundred I
thousand dollars ($100,000.0): which
capital stock shall be common only and a
shall be divided into an equivalent i
number of shares of a par value of one
hundred dollars ($100.00) per share. All a
stock issued shall be full paid, Rion-as-
sessable. and issued for not less than A
par. Fractional shares may be issued. I

ARTICLE IV-Subscriptions - The
names of the incorporators of the cor-
poration and the amount of stock sub-
scribed for by each appear subscribed
hereunto. so that this charter shall con-!
stltute the initial list of subscribers to :
the stock of this corporation. It is
further declared that all such suhscri-
bers have at the time of the signing of '
the presents paid not less one-half (•s) 4
of the amount due for such subscrlp- I
tion, so that not less than one-half (It.)
of the capital stock of the corporationi
has been subscribed for and paid for.

ARTICLE V-Domiclle - This cor-
poratlon shall have its domicile In 1
New Orleans. Parish of Orleans. Louis-

ARTICLE VI-Duration-This cor-
poratlon•ghall exist. have duration, and
enjoy succession for a period of ninety-
nine (99) •ears from date hereof.

ARTICLE VII-Directors-This cor-
poration shall have not less than three
(5) nor more than seven (7) directors.
who shall be each the holder of not
less than one (1) paid-up share of c*pl- I
tal stock: which directors shall consti-
tute the board of directors, and in 1
which board all corporate powers shall
be vested and by which the same shall
be exercised. except those especially
reserved to the stockholders by law or
by this act of incorporation. Directors
in addition to the the three (3) named
herein shall be selected from time to 1
time, in the discretion of the then ex-
Isting board, by not less than a two-
thirds (2 /S) vote thereof. Vacancies
on the board shall be filled by a vote
of a majority of the stockholders at
any annual, or a special meeting of
stockholders called for the purpose: all
vacancies must be filled within sixty
(80) days after their occurrence, and
the president is obligated to call such
meeting for said purpose, unless the
next regular annual meeting of stock-
holders wilL as provided herein or by I
amendment hereof be held within ninety
(90) days from the date of such va-
cancy. If the president falls or refuses
to call such meeting, the vice-president 4
shall do so. and upon his failure so to 1
do, the secretary-treasurer shall do so;
if all officers refuse or fall to do so,
such meeting may be called upon peti-1
tion of and by not less than twenty- 1
five per cent (25%) of the outstanding
stock. All directors and officers shall
serve for one year or until their succes- I
cessors are duly elected and qualified.The directors shall elect by a ma- 1
Jority vote from among their number.within thirty (30) days after their elec- 1tlon. a president, a vice-president, and a
a secretary-treasurer. The latter office
may be divided into two (2) separate
offices and given to two (2) distinct di-
rectors, by a vote of two-thirds (2 '3)
of the directors, provided the number
of directors at such time equals or ex-*
ceeds five (5).

The following directors and officers
are desalgnated hereby, to serve until I
the regular annual meeting of stock-
holders, which will be held on the second
Monaday in January of every year, be-
giannlng 13 January. 1924. or until their
successors are elected and qualified:
David M. Davi, New Orleans Louis-
lan, president: Sol. Welss. New Or- 1
lesans. Louisiana. vice-president: Wal-
ter Davis, New Orleans, Louisialana, se.-
retary-treasurer.

ARTICLE VIII-Powers and Duties 1
of Oftce--The ofteiers of this cor-
po•tiol shall perform the functions a
ad exere•se the powers legally andcustomarily exerci•aed by persons oe-
cupyag the respective oflfies desig-

The dent, and in his absence, the
vice-prideat or acretary-trasurer,.
shall have authority to appear nla any
court in behalf of this corporation, to
nlastltute all ordinary legal proceedings,

and to obtain the issuance of any Judf
dal writs or remedies, not Involving
the disoatinuance or susmpenson of the a
busines of the coporation, its exist-
aoa r the form ad nature of Itsa

operation. t
The powers and authorilty hereby con- a
terred are not exeldv, but merely ii-i.

lustrative ad rsutemary; they may J
be further spified larged or re-I a
trleted by bch byi•hs as the board of p
directos may adept by a two-thirds I
(2 /) veote IARTICLE Il-g l Proces--Catts-l
tie and ether leal urcees u5 el as-e upe th peslet,, ad in b -

absence upon any other officer of the
corporation.

ARTICLE X-Powers-This corpora-
tion shall have all powers and author-
ity. rights and privileges accorded by
law to corporations, and consistentg with. incidental to, or necessary or con-

venient for, the accomplishment of the
purposes and objects for which it isQ created.

ARTICLE XI--Amendment-This act
of incorporation may be amended, in-
cluding the increase of its capital stock.
by complying with the provisions of
law, to that end.

,t ARTICLE XII - Dissolution and
o Liquidation-This corporation shall be
dissolved or liquidated in conformity
with the provisions and requisites of

t the law.
Thus done and passed, in my office,

In the City of New Orleans, LAulsiana,
a on the day. month and year first above
written. In the presence of Messieurs
iD. M. Puryear and H. J. Pere. compe-
tent witnesses, residents of this parish.
who have hereunto signed their names.
together with said appearers and me.
notary, after reading of teh whole.

(ORIGINAL SIGNED)
(Names of subscribers omitted).S Witnesses: D. M. Purpear,' H. J.

I Pere.
(Seal) SOL. WEISS.

Notary Public.
,. the undersigned Recorder of Mort-

gage, in and for the Parish of Orleans.
State- of Louisiana. do hereby certify
thht the above and foregoings act of
incorporation of The Emporium. Inc..,
was this day duly recorded in my office
in Book 1269. folio -.

New Orleans, . 1922.
(Signed) ROIT. SCOTT.

Deputy Recorder.
Aug. 17-Sept. 21.

QARTSZB OP WOWUr OL 0 GAS& CO.

United States of America. State of•
Louisiana. Parish of Orleans. Be it
known, that on this 11th day of the.'
month of August. In the year of our r
I Lord one thousand, nine hundred and !
twenty-two (1922). before me, Watts I
K. Leverich, a notary public,. In and for 1
the Parish of Orleans. State of Louis-1 lana, duly commissioned and qualified. I

and in the presence of tihe witnesses :
hereinafter named and undersigned. I
I personally came and appeared, the ev- t
eral persons whose names are herunto t
subscribed, all of the age of majority. t
who declared that, availing themselves r
of the provisions of the laws of this I
state relative to the organization of t
corporations, they hereby form them- '
selves into and constitute a corpora- I t
tion. for the objects andi purposes, and
under the stipulations hereinafter set
forth.

ARTICLrE I-The name and tilte of t
this corporation Lhall be Bowle Oil &

:;is ('n.. llc.. and under its corporate
name it shall enjoy succession for the
term and period of ninety-nine years
from and after the date hereof. and
shall have power and authority to con-
tract, sue and he sued. to accept and-t
receive mortgages, pledges. or other
hypothecations: to make and use a cor-
porate seal. and the same to break and
alter at pleasure: to purchase, receive.
lease, hold, or otherwise acquire and
convey, as well as mortgage and by-
pothecate. tinder its corporate name.
property. both real, personal and mixed:
to borrow money and make and issue
bonds and other evidences of debt. andl
to secure the same by mortgages or
otherwise; to name and appoint such
managers and directors, officers and,
agents as the interest and convenience 1
of said corporation may require. and to
make and establish, as well as alter and 1
amend at pleasure. such by-laws, rules t
and regulations for the management
and regulation of the affairs of the
corporation as may be necessary, proper
and convenient.

ARTICLE IT-The domicile of this a
corporation shall be the City of New oOrleans, and all citations or other legal v
process shall be served upon the presi- I.
dent of the corporation, or. in his ab- ,
sence. upon the vice-president.

ARTICLE ll-The objects and pur- a
poses for which this corporation is es- r
tablished, and the nature of the busi-
ness to be carried on by it, are declared
and specified to he: To mine .dig. and
drill for. or otherwise obtain from the n
earth, oil. gas. sulphur, salt. and other
minerals: to manufacture, refine. pre-
pare for market, buy and sell and trans- A
port the same in the crude or refined -
condition: to acquire for those purposes C
oil, gas, sulphur, salt, coal and other
mineral lands and lease-holds and other
Interests or rights in real estate or
minerals: to construct and maintain II
and lines of tubing and piping for the lO
transportation of natural gas and 'or d
oil: to buy. sell, hold. lease, mortgage. o
alienate. and deal in real estate of all a
sorts: to drain, reclaim. colonise, de- ei
velop and improve lands: to erect build- o
Ings and other structures, and to oper- a
ate. lease, or otherwise handle them d
and deal therein: to construct, acquire, il
maintain and operate all railroads., o
tramways. telegraph and telephone p
lines, canals. waterways. boats. and n
other means of transportation neces- a
sarv or convenient in prosecuting the p
business of the company: to construct el
and operate hotels, warehouses and o
general stores; to issue bonds. mort- I
gages, and hypothecations to the ex- a
tent necessary or proper for its bus!- a
ness: to acquire and hold. sell. encum- a
her. or dispose of stocks and bonds of a
other companies to the extent permitted [.
by law: to exchange its entire capital c
stock, or any part thereof, for property a
which it is authorized to acquire, or to f
exchance its entire assets and busi
ness. or any part thereof. for property. p
stocks. bonds or other obligations of a
other companies; to hold stock in other p
rcorporations: to perfect and acquire tl
patent rights. Improvements. or pro- l,
ceases: and to do and transact all busi- a
ness as properly connected with, incl- f
dental. or convenient to any of the said t
ohligatons and purposes. a

ARTICLE IV-The capital stock ofh
Ithis corporation is hereby fixed at one c
million dollars ($1.000.000.00), to be
divided into and represented by ten p
thousand (10.000) shares of a par value t
of one hundred ($10000)) dollars each,
Iwhich shall be paid for in cash. or may
he issued for property actually received cby the corporation, or for services
rendered. This capital stock may be I
increased up to the sum of five million n
($5.000.I 000 00) dollars. n

ARTICLE V-All the powers of this a
corporation shall be vested in and ev-
ercised by a board of nine (9) directors.
The board shall elect from their number
a president, a vice-president, a secre- t(
tary and a treasurer, and such other
officers as they may think proper orconvenient for the carrying on of the 9
company's business, and shall have
power to unite two or more offices, and
the same to confer upon one person, or
to dispense with any office"In Its dis-cretion. and to fix the salaries of all
officers, agents and employees. Tke
board of directors shall be elected an-
nually. on the second Monday of June
of each year, the first election to be W
held in the year 1923. All such ele- ti
tionsn shall be by ballot, at the office t'
of the cornoration. Notice of annual n
meetings as well as of special meet-
Ings of stockholders except as other- a
wige specially provided by law., shall r
be given by written notice mailed flf-
teen (15) days in advance of the date ti
for such meeting, to each stockholderlc
appearing as such on the books of the S
company, at his last desiglnated ad- a
dress, or at the General Delivery at p
New Orleans. Louisiana, if he has not o
designated an address. Each share- a
holder shall be entitled to one vote for1
each share of stock standing in his U
name on the books of the company, a
I said vote to be cast in person or by fi
I proxy, and a majority of the votes cast o
shall elect. The board of directors a
I shall have power to fill all vacancies II
which may occur. or In any *manner a
arise or be created on the board of di- tl
rectors, even though no quorum remain r
at the time such vacancies are to be a
Sfilled. FPailure to elect directors on the
day above speclfied shall not dissolve s
the corporation, but the directors then t
in office shall remain in office until
Stheir successors are elected. The board h
of directors shall have power to make iiIand establish, as well as alter and t
I amend, all by-laws, rules and regula-
tions necessary and proper for the E
support and management of the affairs ti
and business of the corporation, andl
Inot inconsistent with its charter. The h
board chall have power, without referr- e
Ins to the stockholders, to borrow tmoney. execute mortgages, Issue notes. a
pledges, bonds, or other obligations, in
such amounts and on such terms as In
their Judgment may be advantageous; r
and generally to do all thlngs reason-
shlv necessary or convenient for the e
proper carrying on of the business ofa
the corporation: and they are specially M
authorised to isse and deliver full paid a
share. of stock or beads or ebligaties b
of the company. In payment of propertya
aoqufred by said corporation, rd eos-p
peelally in paymeant or part payment foar
oil or mineral lease made to it by s,
Bowlo Lumber C., Ltd. or other per-
sons or aarpeationu t such valuatiaus s
as In ther udgent ay be proper. i
YIhr of the direcotr. shLlP esustitute

CHARTl,
a a quorum for the transaction of bust-

ness. The board of directors shall have
- the power, by a vote of not less than

two-thirds of all directors, to sell all
v or any part of the property, movable

t and immovable. belonging to the corpo-
ration. or to receive in exchange there-
e for money or stocks or bonds, or othera 6bligations of another individual, firm,
or corporation of any character, with-

t out referring to the shareholders for
- power to do so. At any meeting of the

board of directors, any director absent
from the meeting may be represented
by any other director, who may castI the vote of the absent director accord-
ing to the written instructions, eithergeneral or special, of said absent di-f rector. Until the annual meeting of

1923. the board of directors shall con-
sist of the following: Robert H Down-
man. post office address. 2525 St.Charles Avenue. New Orleans. La.: J.Blane Monroe. 1424 Louisiana Avenue.
New Orleans. La.; Thomas Stark. Thtbo-
deaux. Ioouisiana: Jesse W. McWilliam.

C551 Chestnut Street, New Orleans.
SLouisiana and J. Fallon Wigginton. 103ot 1Calhoun Street. New Orleans. Of the
foregoing Robert It. Downman shall he a
president: Thomas Stark. vice-presi-
dent, and Jesse W. McWilliams. secre-
tary-treasurer.

ARTICLE VI-This act of Incorporoa-
tion may be changed. modified or
amended, or this corporation may bedissolved in the manner provided bylaw, by a vote of two-thirds of the en-tire outstanding capital stock, presentor represented. at a general meeting
of the stockholders convened for such
purpose, after previous notice shallhave been given in :he manner aboverequired to be given of the annual meet-
ing of the corporation. The capitalstock of the corporation my be in-creased or decreased by proceedingsIn accordance with the laws of the
State of Louisiana.

ARTICLE VII-If this corporationshall be disso!ved, either by limitation
or from any other cause. its affairs
shall be liquidated by three (3) cont-missioners to be appointed at a meet-ing of stcekholders convei for the
purpose of liquidatona to e electedby a vote of all the slockholders Saidliqulidators shall remain in officee until theaffairs of said corporation shall haveSbeen fully settled and lillidated. and
they shall have full pow.r and au-thority to transfer and give title to all tthe property and assets of the corpo- rration, and to distribute the proceeids
In case of death, disability, or resigna-
tion of one or more liqnidators, the va-cancy shall be filled by the survivor orsurvivors. t
I AItTI I--No stockholder shallever be held liable or responsible frthe contracts or faults of said corpora-lion in any further sum than the unpaid4

Salalnce due on the shares of st-ack
owned Iby him. nor shall any mere inl-formallt- in organization have the ef- t
f'ct of rendering this charter null. or1
of exposing any stockholder to any liie-
blity beyond the amount due on his

AIITIok LE IX-There is annexed h..re-
to an ccurate, dietailed anti temlized,
description of certain property, ht.ing
certain leases or sub-leases of laoncls c-r

itrerals rights In the l'a:lsheis of St.
Ahuli."., St Jam. .- sointarliol St u iJolhn the Iliaptlst aid illaour".he whiih h,
are to lhe iont vevi to the eorl.-liont for nine thollsand three lundree six.ty-,e.venl !.3167 sharees of Its capital stock
showing the amolunt, location, cxtent.Icharacter, and state of imprcv.enient ofsaid property, together with a state-ment of the value of the said leases as
appraised by the directors of this cor-
poration. And. in order that this char-
ter may serve u.s the original subscript- itLon list, the subscribers hereto haveindicated opposite their resp•etivslgnature the number of shares of stock
subscribed for by each of them.

Thus done ara passed. In my office, hat the City of New Orleans. Louisiana.on the day, month and year first above twritten. in the presence of Nellie Till t:
ion and Shlrley Ioffman. competent Cwitnesses, who have hereunto s.iel,-

scribee'd their names, together with met •notary, and said appearers, after due rereadlng of the whole.
(ORIGINAL SIGNED)0
(Names of subscribers omitted.) r'Witnesses: N. Dillon. Shirley Hoff- tt

(Seal) WATTS K. LHVERItCI[.
Notary Public.l lAug. 17-Sept. 21. N u

CHARTE• OF NEW ORLEANS PUB- I
LIC SEIICE, INC.

United States of America, Stste of Lou-`isiana, Parish of Orleans. City of NewhOrleans. Be it known, that in this 18thiday of the month of August In the Year hof our ,ord one thousand nine hundredand twenty-two, and of the Indrpend-elnce of the United States of America theone hundred and forty-seventh, beforeemis Stamps Fsrrar. a Notary Publcduly commissioned, sworn and qualifiedin and for the Parish of Orleans. State hof Louisiana, aforesaid, and in thepresence of the witnesses hereinafteronamed and undersigned. Personally came +and appeared the several persons whoseo hcame are hereunto subscribed, who sev-crallr declared that. avalling themselves cof the provisions of the laws of the niState of Louisiana in such cases made nand provided they have covenanted andagreed and do by these presents covenantand agree and bind themselves a wellas all such persons as may hereafter .come associated with them, to formba•corporation for the objects and purposes Iand under the articles and atipultl ulfollowlng, to-wit: n
ARTICLE I.--The name of the en,.-ueoratlon shall be "New Orleans Public IiService. Inc.," and. under Its said eor-porste name it shall have power and an-thorltv to have and enjoy corporate ex- tiistence and sUcession for the full termand period of ninety-nine (99) years efrom and after the date hereof; to eontract. sue and be sued: to make and b,se a corporate seal and the same tobreak or alter at pleasnre, to hold re•.celve. lease, purchase and convey, as wellas mortgage, hvpothecate and nledcv.,property, real. personal and mixed, cor- IDcresi and lncorpereal; to name bundappoint sunc managers, agents, director,and onfceers as its busines., Interests orconvenince m re nire: and to makeand establish, as well as alter and amendfrom time to time such by-laws and reg- bnlations for the proper conduct manage-ment and rePglatlon of the affairsl ofslad corporation as may he neessaryand Proper; and have. Possess and eajey*11 rights. power. Privileges. franchiseand immunlines no• or hereafter aI- c

ARTIT.lu I1--The domicile df thiscornorstjon shsll be the City of New "Orleas. State of .ouisiana, and all rits- ~tlons or other legal prooeas shall beserred upon the president of this eor-rorsteon. or. in his absne, upon oneof the vice president thereef, or. in theabsence of said omcrs, on the se- u

ARTICL 7Il.-The objects and pur- tiposes for which this eorporatlon is es- Ctablished and the nature of the businessatito he carried on hy It are hereby specd- cfies and declared to be: h
To locate, constroct, purchase, owa.or leasei Snaintaln ani oterao Streetrailways, tramwaye. Inteiqrhsn rail-ways• • us line., and other similar local itrsnsportstion sgnci- in and abont the 4city of New Orleans and elsewhere in the h

and territories of the Unlted Biates: teopurcha.e, or otherwise acqlllre, own and toperate the propertli owned, controlled al
ailwa .- L ight Company and/Or itsReceiver and 'or its constituent comps- rnles: to carry and transport passenger.frliht, mail and express: to lurehrce.lown or lase. develop and opeste on or .adJacent to or in tbe vicinity of Its saidlines of railway parks and plesau-rraund, and *heir aqPslmqenas, for

the promotion of thravl over its lIns ornrailway and as ardjucts thereto: to ens- C'
struet, own. purchas or lea or other- tIwi acuret maintain adnerate In thetb-
territories ef the United Strte. plsants.
wrks rnd srstems for gneratinilc. disti- i,

for light. reat. power snd other purpoae--; p
to constract purchaer .ow, leonrter. vI
wise acniSre. maintaia end onerat O srlsaslante, works ad pipe Use and dhstribs. te
tion system for the manufactaure, sterae, ii
dlstribtten and vending of gls for ight.,i

or l.5e. mlntlna and operate In the City
of Louiaar and ether states and terrlto-_sa of the United State, plants worasnd rtrytems for the mevtion. ditu-butlo and veding of ster for bhti_urp _ sad of cod air or etherproucts or artilesr for refrigeration oreso•iag purpose: to erevlse the sifht '

as may he sutherlad sd wmitgi b

_----i r~ L~unuhsr, •, tram-

way. baus line, electric light and power
e and gas companies, o any company doingn any business in whole or in part similar to
II that for which this corporation is estab-

e lished, or as may be now or shall here-
after be permitted by law; to purchase.
acquire and own any or all of the prop-
erty. assets, franchises and the stocks and
bonds and other securities of any corpor-
ation or corporations organized under thle
laws of this state or of any other state
for all or any of the purposes herein de-
tined or incidental thereto and to guar-

antee the bonds or other obligations and
t dividends on the stock of any of said cor-

- porations; and generally to do and per-
f orm any and all acts and things and to

r acquire, hold and exercise any and all
rights,. powers,. privileges and franchises
as relate to the objects herein set forth.
or any of them. or such as may hereafter
he conferred by law upon corporations of
this character.

ARTICLE IV.-The capital stock of this
corporation Is hereby declared to be and
is tized as follows:

Two thousand five hundred ($2.500.00)
Dollars of preferred stock represented bye twenty-five (25) shares of the par value
of one hundred ($100.00) Dollars each; and

Two thousand five hundred ($2.500.00)
dollars of common stock represented by
twenty-five (25) shares of the par value
of one hundred ($100.00) dollars each.r The preferred dreignations. voting
P powers. restrictions and qualifications of
the preferred stock shall be as follows:

The preferred stock shall be entitled inpreference to the common stock to dlvi-
de.nds at the rate of 7% per annum paya-
ble quarterly or semi-annually as the
board of directors shall determine and
such dividends shall he cumulative from
.and after the (late of Issue thereof. Nodividends shall be declared or set apart

for payment on the common stock until
all dividends then accrued on the preferred
stock shall have been set apart for pay-
ment.1 In nny dlitrib,ution of assets other than
Sby dividends from surplus or profits.

iwhethlr v4rit:'try Or involuntary, the
-preferred sto.k shall also have preference
-over the colsulon stock until the full per
value thereof and 7% per annum thereonI fronm the date of issue thereof shall haveI been paid by dividends or distribution.

Tile preferred stock shall not receive any
dividends from surplus or profits in ex-I cess of said par value and the amount
-of such accumulated dividends unpaidI thereon, but the common stock alone shall
receive all further dividends and shares In
dlistribution.

All buit not less than all of the pre-
ferred stock shall he subject to redemp-
tion at the option of the corporation upon
any dividend date at its par value andSa.ccrued and unpalld dividends therein to
the dlate fixed for r.edemption npon ti.
vote of not less than a majority in interest

l of the outstanding common stock. Noticeof the intention of the company to redeem
1the preferre.d stock shall he malled thirty
, days before the date of redemption to
I eacth hnl.er of record of prefered stock athis Post office address appearing upon the
hbooks of the company, and upon the de-
posit of the aggregate redemption price
with any nationnal bank or trust company
in the City of New York named in such
noticer pa-able to to he order of the re-onrd
holdlers of the preferred stock on endorse-
mnent and surrende of their certificates.
Isat holsders shall at the expiration of snhfi
notice cease to he stockholders. rpon
any issue of additional stock of the com-
Pany of any class no holder of ountstand-
ins ito-k of any class shall be entitled ofright by reason of such stock holding to
Iulhserile for, purchase or receive any
portion of the addittonal stock so Issued
tbut the hoard of directors of the company
m:av disno•us of all or nny nortion of such
additional stock without offering the same
in the first instance to the stockholders
of the company for subscription or pur-

The preferred stock shall not entitle any
holler thereof tio vote at any meeting of
eftokholders or election of the corporation
or otherwise to pnarticipate in an'• action

i taken by the comnany of stockholders ex-rcpt nas may he required by law: and ex-
'rent thit if at any time the accumulated
And eunnaid dividends on the preferred
sto.-k to the last dividend date shall equals-evon ($7O.fI dollars per share a meetingof the stockholders for the election of di-rectors shall he called In accordance with
the hb-laws- upon the request of the hold.Pra of record osf ten (10" per cent or
more of the preferred stock then ontstand-
Ing. and at such meeting and at all other
moetings of stockholders for the electionof directors held while any dividends on
esid preferred stock to the dividend date
lsst PrecedinF such meeting. remain unde-elared the holders of such preferred stockshall he entitled to vote aloneg with the
holders of the common stock for the else-
tion of directors. and for that nurpose thehrlnder on each share of said preferredI stock shalt he entitled to one vote for eachof said shares held by him: but such rightto vote shall cease whenever all sucneh ac-
c-molated dividends shall have been de-
clared.

This cornoration shall he entitled tohecin hbusiness when fifty (It51) er centof the segregate of its preferred and com.
man stock as hereinbhore fixed shall have1
,enu suhscribed and paid for as requiredby law.

All atrck shall he naid for in cash ormar he issne-i for lahor done or services
nerformed for said corporation or for
nr,,oertv rights actually received hv it.

The amount to which the capital stockof this conoration may he increnased h
dun corporate action is bher•hr declaredto he nne hundred million ($f100Of.nfi.00l)
dotillars and anv increased stock now osheroefter anthnriled may he of the kindsIor classnes herein prescrihe or may he inahnlr or In part of other kinds or classmesof stock whlich may he created and uthor-
-Lred with such nreferences and nrioritlesmi-etbhe in dilvidnds and liqnldatlon or
otherwise over or with respect to any of
the kinds or classes now ereated or at
"na time hereafter erviting, and with suchicsilnetlons an,. votlng Iowes, or me-
strictions nr qualifications thereof as may
he reserlhed.

this crornatlon shall hr vested in and
"r' ed ha a ho**-d of diretors to ue*

my 9innos of 
4
ye Cie) stockholders to he

nTesdarv in .Tapnnar of each oar i man.
oritv of the hoard of directors shall eon

atltote a nuorm• for the transaction of
business nnlsa the hby-laws of this or-ovation. adonted hby the hoard of direc-
tors. shall provide for a lesser nnmher.

Notice of such meeting asd of all other
stockholders' meetings shall he r'ven is
the manner nreserhbed hby law. and. when
not nso nrecrihet. then writton notie ofM
s nh mrtings shall he addressed to eachbsrto'holder st his last known nlace of
residence and depnnosite In the cosnt n~.
•r,. at least fliften (15) dar•se before the
dste of said meeting. pnsta•e prepaid.
The hv-lawa of the cornoration may pro-
vide for any additional form of notice.

At all such elections and at all cor-norate metlns. holders of conmmaon stock
of this corporation alone shall be entitled
to vote. exempt as bhereinabove nrovided:
esd every anch stockholder shall he on-titled to one vate for each share of com-
mon stock of this oenrnoratln standinr inhis name on the hbooks of this onrwnrs-
tln. and the majority of such votes castshall elect.

The hoonks for the transfer of the stockmay be closed for snch perlods before and
during the payment of dividends and theholdlncgs 9 meetlnns of stockholders, not
to eveced thirty (.i)) davs at any one time.
as the board of directors may from timeto time determine and the corporation
shall make no trannsfer of stock on thebooks durnr sauch period.

Any vacancr ocnrring among the di-rcrtors of this corporation hbV death
repirnation or otherwise. shall be filled by
election for the unexpired term by the re-maining dlrectors.

A falluron to elect directors on the dateabove spefied shall not dissolve the cor-
poratolnn. nor impair its corporate exist-ene or manatgement. habut the dlre•torsthen In office shall remain In office uantil
their suncessnr shall have been dulyelected and qualified.

The board of directors at its frat meet-ing shall organize and elect officers and itshall elct roim among their nnmber a
prseat and may lect one or mor
vice-preldents. The board of directors
shabll also elect at said meetlnf a secre-
tary and tme•l me. or one person to actin both capacilti either of whom may or
may not be a member of said board. Theboard of directors may lse elect from Its
members a chairman of the board.

The )oard of director mary. from time
to tim , name and apponlat alh such other
aoirers (including one or more vice-
presidents not members of the board of
dlrectors) or agents as It may deem neces.
say for the purposes aad bausnlaess of thist
corporation. and the powere and daties
of every otfher. agnt and employee shall
be flized and dedned by the beard of dl-
rectors and asl of pack offters. agents saademployes shall bd~ild ofie and emply-
meat at the ploaunre of the beard of di-

The beard of direetors may make and
estab• h. as well as altaer and ame•d, all
merh by-laws. slus ad reglatliems, met

monenssltest herewith, eesery and pro-
per sa as Jdment ter the eondaet Ud

OHARAVER.

, management of the business and affairs of! this corporation, and said boar• of diree-

o tors, which is hereby clothed Ith all of
I the corporate powers of this corporation.

shall have full power and authority to
, borrow money and to execute nlortgages
, and pledges and create liens; to issued bonds, notes and other obligations, and to

secure same by mortgage and/orpledge or
. otherwise and generally to do any and
0 all things reasonable, convenient or "neces-

sary for the proper conduct of the busi-
ness and affairs of this ciorporatiion: atifl.
d in its diascretion, the board of directors

may create and select an executive cotl-
. mittee to be composed of not less tlhana three (3) of its own member, to whichIt committee the board of directors Inay

a grant ail or any of its powers to be ex-
I. ercised during the interim betwee.n meet-

r ings of the board of directors itJ e f.

fI A director of this corporation shall not

be disqualified by his office front dealing
s or contrasting with the corporation either

d as a vendor. purchaser or otherwise, nor

shall anry transaction or contract of thli
) corporation lie void or voidtabl by reason
of the fact that any director or any tirmr
of which any director is a ntelnher, or any
corporation of which any director is a
shiarehilder or director, is in any way in-
t.Irested in such transaection or contract,
provided that such transa'tion or con-
e tract is or shall be authorized. ratitied or

approved either (1) by vote of a majority
of a quorum of the board of directors or

f of the executive comorittee without c.ount-
ing in such majority or quorun any die rector so interested or members of a firm

so interested or a shareholder or director
of a corporation so interested. or (2) by
Sa vote of a stockholders nie-,ting of thei holders of rc'ord of a majority of all the

o ltstatnding shares of conmnon stock of
the corporation or by writing or writings
signed by a 1•ajority of such holder~; nor

I shall any diector be liable t.I aiount to
I the corporation for any protits r.aliized

by and from or through any such trans-
action, or contract of this corporation Iat-

thorized. ratified or approved as afor.-
said by reason of the fact that he or any
firm of awhich lie is a imeniber, or any
corporation of hlitch he is a shareholdler
r or director. was interested in such trans-Saction or contract.

a ARTICLE VI -This act of incorporation
may be modified, changed, altered orr amended, or the capital stock of this cor-
.poratton may be increased or diecreased.t or this corporation may hi. dissolved withi

I the assent of two-thirds (2 3) of the out-

I standing common stock of this corpora-Stiotl exaressed. given and obtained at a
general meeting of such stoc.kholders con-
vetned for such purposes, or any of them.
after previous notice of such imeeting shall
have been given to each .onmnon stock-
I holder by notice addressed to hirm at his
last known place of residetie. and de-
posited in the Inails of the tUnited States
t at least lifteen (1.)1 days previous to tlhe
Sdate of said meeting. unless other notlie
for a meeting of such charaeter be prte-
scrieord by law. in whi.ch event, notice
shall be given in conformity with law.

t Whenes.r this corporation may tbe dis-
solvied. either by limitation or fromn any
-any other cause, its affairs shall be liqul-
dated by three (3) comminssioners ti, he
r el'tced by the holders of the 'colntitin
stock at a meeting conviened for said pur-I1 ose as above provided and after due no-
tice: a majoirity of said stock replresented
at such meeting shall be requisite for1 the election of such commis..ioners. Siuclt
Sncommissioners shall remain in onfice until
the affairs of this corporation shall have I
been fully liquidated. In case of the deathr or resignation of any one or mnore of said

Sconlmissioners. the vacancy or vacancies
shall be filled by the survivors or survi-I vor. In the event of any disagreement
among said conmissioners,. the action of
the majority shall prevail and he binding.

ARTICLE VII--No stockholder shall
ever 'e held liable for the contracts or
faults or defaults of this corporation in
any further sunm than the unpaid bnlance.
If any. due the corporation on the shares
of stock owned by hint: nor shall Iany
mere formality in organization have the
effect of renderlng this charter null. or of
exposing a stockholder to any liability
bi.yond the unpaid amount remaining due
on his said stock.

AItTI('L.E VII--The following shall
I cnostitute the tirst*board of directors of
tiis corporation: A. L. Kempster. A. B.
SMcCoard. It. A. Ferrandou. Itaoul Sere.
Jr.. Mauric• It. Rooney. Said board of
idirectors shall hold office until the third
Te. suday in January. 1923. or until their
successors shall have been duly elected
aindt qualified.

The sunlsrihters to the capital stock of
this corporation and their respective ad-
dresses are: A. L. Ketnpster, 421 Itaronne I
Street. New Oleans, La.; A. B. MeCoard.
421 Baronne Street. New Orleans. La.; II. I
A. Ferandou, 421 Haronne Street, New Or- .
beanns. la.: Raoul Sere, Jr.. HiberniaHuilding. New Orleans. La.: Maurice II.
Iooney., Ilibernia Bluilding. New Orleans.
La.

The subscribers hertato have written
opposite their respective names the nutnm-
th r of shares of capital stock in this ie.r-
pIoration sulbscritd for by each of them.
and this act of incorporation shall s.rve
as the original subscription list of this
corporation.

Thus done and passed in my office. In
the City of New Orleans. on the day
month and year first shove written. in the
presence of Messrs. Justin V. Wolff, and
I.udxwlv C. Mulling. competent witnesses.
who have hereunto signed their names,
together with said appearers and me. no-
tary, after due reading of the whole.

(ORIIGIANL SIGNED)
A. L. Kempster. preferred stock, twenty-

five shares. $2.500.00: A. L. Kempster. I
conlnlou stock, twenty-one shares, $2,-1
S100.00; A. B. McCoard. one share. $100.00:
H. A. Ferrandou. one share. $100.00; Raoul
Sere. Jr.. one share, $100.00; MI. II. Rooney.
one share. $100.00.

Witnesses: Justin V. Wolff, Ludwig C.
Mulling.

(ORIGINAL SIGNED)
STAMPS FARRAR,

I (Seal) Notary Public.
I, the undersigned Recorder of Mort-

gages In and for the Parish of Orleans. I
State of Loulsliana. do hereby certify that I
the above and foregoing act of incorpora-
was this day duly recorded in nmy office
lion of New Orleans Public Service, Inc.,
In Book 1279. folio -.

New Orleans, August 18. 1922.
(Signed) ROBT. SCOTT,.

Deputy RIecorder.
I, the undersigned notary public. do

hereby certify that the above and forego-
Inlg is a true and correct copy of the char-
ter of New Orleans Public Service. eInc..
passed befoe me August 18. 1922. with the
errtifcate of the Recorder of Mortgages
attached thereto of record and on tile in
my office.

New Orleans, La., August 19. 1922.
STAMPS FARRAR.

(SeAl Notary Public. IAug. 94-Sept. 28,

CHARTER OF THE CeIPLEY COTTON
COMPANY. INC. I

United States of America. State of l
Louisiana, Parish of Orleans, Be it known. I
that on this 18th day of the month of
August. in the year of our Lord one thous-
and. nine hundred and twenty-two, (122)., I
and of the Independence of the United8tates of America, the one hundred and I
forty-seventh, before me. W. Morgan Our-I.
ley. a notary public, duly commissioned I
and qualified. in and for the Parish of Or-
leans. State of Lonisalana. therein residing, I
and in the presence of the witnesses here- I
InSatter. namd and undralgned. personally I
came and appeared the several persons I
whose names are hereunto subsecrlbed, I
who declared that. availling themselves of l
the laws of this atate relative to the or- "
ganlzation of corporations, particularly to I
Act 267 of 1914. they have covenanted and I
"Sgreed, and do by these presents cove-I
.ant, agree form and constitute them- -

selves. as well as such persons' as may
hereafter Join or become associated with I
them. Into a corporation or body polltice
in law, ror the objects and purposes andp under the agreements and stipulations -

foelowlng, which they adopt as their char-Iter, to-wit: I

ARTICLE I-The name and title of this
corporation shall be Chipley Cotton Com- I
pany, Inc., and under ita corporate name I
It shal lenjoy succession for the full term Iand period of nlnety-nine years from and
after the date hereof, and shall have the
power and authority to contract, ike and
be sued; to accept and receive mortgages.
pledgea or other hypothecations; to makeI
and use a corporate seal and the same to
break and alter at pleasure; to purchase,
receive, lease, hold or otherwise acquire.
and to sell, alienate and convey as well
as mortgage and hypothecate under Its I
corporate name property beth mal per-|osoaal and mixed; to borrow money and l
make and Issue bonds and other evidence
of debt sad to senre the same by imort-
gmas and otherwlie; to subserlbe to and
hold stock in other eorporations: to ae-I
qutire hold aad re-ime harem of its cpt
trl stock; to carry out all of the objeetah
and prposes he•manafter set out: namel
sad appolant suche managers and dlretors. Iffiers. and ant as the interest and l
convenience. of si corportion may r-1.
qutre: and to make and establits, as well I

s alter and amed at Ilemsanre, aeh br t-laws rIse mand rpnitiou8 for the man-I
agement ad meniatden of the aialrrs of

CHARTER

the corporation as may be ne•l••ir rs
lproper and convenient; and gene.rall i,to
do all such acts and thing' as tr:,d'in••
corporations are authorized to dol ua:l r
the laws of the State of Louisinala

ARtTI('I.E II--The don llt ii f this . ,or
1loratioin shall be in the ' ity of N,.w s,r
Ilans .Parith of Orleans, State. of l.. ,.
i:tna, and all citations or other I.:il Ir,
tess shall be se.rvedl upon tl•. pr. i-a. t of,
the coilmplalny. or, ill ll ab-n', upon tl..
.•..retatry of the c(lltillplny.

AI.tTI'I.LE III The otj. ". :I,1n Ipr
po

l
j .,

'  
for whi,-hI this .,rlor:ataoi i- or

Sgau iz.ed and the lnature of thi. io, - i -.
to be carried on bay it are lIere,,y i,
Glared to ie: 'To ltiurs, ha.. r .r tih,-r4ia,
atcquire. and to .sell4 or oth.trwa tali , iat.
or dilspose of, atdl to aaaartl Ild:,
hyplotlhate, lexport atndl de al it1 uttril
tand other agricultural iprod.i.t -, oIt

and future; to do i general l l l it.o ,t.r
chalt di.si •g a l(nd export oi i,. , lto 1l
a gi,'ii't ratl 'onal lm is iotl . tl(. ,i- '. In* r
%tlntile. warehouile alnd naIi. l ult, i rn

busite.,s in -coait e.otiot witth l,.,it ' ,
atay other staplel prloduct ; ts lr i,.,-.
sell and deal in stock, bond,'t n I ns ,ll,r ll
paper, obligationu and *c.urol l' . of i ther
individuail. firms, or .t ala. , r;p I i1ato n to

.arry on a general itlvestmntr anl rid r
writing business; to lourliha-, a * i i
tiviatt. hold. liitprove. 11.tell, o. irt,• .
pleldget or otlherwie dea-l in anad ;-.,
of real or personalta property : to Ill.,
lestise or rent ware,uillo,,ie r ar1;l aehuai•~,.
and toa do a general wlar.lalo•',. aexl;prt
ing iamporting bu.siniess; to e• x Iatc. it,
entire assets aind btl.iaess, oir aua p;ar
thiereof, for property, .stock. L,•hndi, r
other obligations of other a Oa a,.i il
firms or individual:i and h , nI .r ,alll tI,,
do all acts and thia gs II.le aJ. r) . cot .
veti enti or a lppropiriatae T. theI,. ,
ime t of iay of saiaof ac p:rll i l'r. or gIrl .ian
thereto. and generally Io do :ils) ald
evert thing inot lprohibited la1 l.:a .

A 11TII'I.f IV- The iapra.- tl ly 1i tlher
itt'ell alital sto ak a f t lls corp.• ,r.lt aoi 1
here.by fixted at the sUin of t iutt, Ilitldre.i
and Fifty Tlahuasaid (*t51tasin 4 Iaillar.
divided into ani d r.pr.seuat-,. I'. afl ,t.e ,l
IIHundreLd 1ti00) shaa res of the. par tali
of itne Hlundred ($l10tl.0t lIIultri , .er
share. The anaount of saad a-l k .lia:i.i
inc'r.asd to one million (*1ttlll, ts iill dIol
lars.

AtiTI'.'LE V No tran fer of rtotik
shall be binding upon the co,rll.,rattlli
unless and until made alnd reorded upon
its books. .N0o stokholdar shall hale a
right to transfer or tconvey illany of their
stock int the iorioration ulhks anld luil
they shall have first made a writt,.tn of-
fer to the other thenu stockholder of i tia,
ti'orp•ration, to sell su-chl sltok to tl lo.i
at the book value th-rroaof. "ihook Value.
as used hirrein hiereby defined tol mtatt a
the value at which thle ass.s a;lid lhaiil-
Ities of the caorporatioan have beetn it ga.ud
failth ientered upon its Ibo.ok. Sitich w ra-
tni offer shall be addressed to tlhe otlher
thlen stokholders anid to the corlpora
tion itself, collectively, and -hall be I a .-
livered to to the office of the corpoi(traatiaon
nat l.ss thata tai 1101 days prior to tha
application for trainsfer of the stock.
The corpration shall trani sait this offer
to the reslp-octive then stockhiolders and
the stock of the stockholders dlearing
to sell shall be distriabutted ipro rata
amonag such of the other stockholders as
desire to purlhaise, in the proportion
in which holadings of the stockholders
desirous of purchasaing bear to each
other. The corporation, shall have the
right to refuse to transfer any stoak so
long as the sharehdldcer denianding the
transfer is in any way Indebted to the
corpioratlo, and the corporation shall I
have a lien, pledge and privilege on each
share of stock to secure any indlebtednessadue by the shareholder to the corpora-
tion. Should any of the stock offered for
srale be not desired by the other stock-
holders ,within ten days from the receipt
at the corporation's offi'e of the writtent
offer to sell, then, and then only. shall the Istochkholder desiring to sell be entitled totransfer such undesired portion of the
such price as such holder may see fit. No
stock to such person or persons. and at
tice of the provisions of this artiale shall
appear upon each certtilate of satock is-
sued by the corporation and shall be bind-
ing upon every person now, or hereafterbecoming a stockholder in this corpora- I
tion, all of whom agree to the lprovisions
hereof and take such stock subject there-
to; and all pledges, hypothecations or
other encumbrances of said stock, or deal- Ilugs with regard thereto, shall be subject
to the provisions hereof.

ARTICLE VI-All the powers of this cor-
poration shall be vested in and exercisedbty a board composed of three directors.
A Majority of the board of directors shall Iconstitute a quorum. The board of di-
rectors shall be elected annually at theI
stockholders' naeeting to be held annually
at the office of the corporation on thefirst Tue.sday int November of each year
(or on the next legal day, if that be aholida.lI after notice given to each stock-
halder by mail at least fifteen (15) days
before the date of the meeting, addressedto the last known address of the stock-holder. Special meetings of the stock-
aoldere rmay be called by the board at

any time and notice thereof shall be givent
in the manner provided for annual imeet-ings; provided that In all cases all no-
tLies may be waived by unanimous con-sent. Eeach stockholder shall be entitled I
to one Vote for each share of stock stand-
ing in the holder's name on the books of Ithe corporatlon, said vote to be cast inpesason or by proxy, and a majority of the
votes cast shall elect. Failure to el-ctadirectors on the day above specified shall
not dlssolve the corporation but the direc- Itors then in office shall rentain In office Iuntil their successors are eleted and In- a
stalled. The board of directors shall havepower to fill all vacancies which may oc-
cur or in any manner ari abeor be createdon the board, even though no quorum re-
mlan at the tiine such vacancies are to be
filled. The board shall elect front their
number a president. The board shall also
elect a secretary and treasurer, and either
of said officers may occutpy one or more
of the offaices herein provlted land said of-
fleers or any of them need not be mem-
bers of the board, and the board Is ex- a
pIressly authorized from time o to time to
dispense with any of said officers and,or combine and or separate any of them,
and, or elect any other such officers as the
hoard may think proper or convenient to 1Sthe carrying on of the companys business 1
and the president shall fix the tsalarIes of
the officers, agents and employees. At Iany meeting of the board of directors,
any director absent fromn the meeting maybe represented by any other director who a
may cast the vote of the absent director
according to written instructions, either
general or special, of said absent direc-
tor. The board of directors shall have
authority to make and establish, as wellas alter and amend, all by-laws, rules
and regulations necessary and proper for
the support and an nagement of the busi-
ness and affairs of this corporation anda
not inconsistent with thIs charter; and e
they shall have power to authorIze theborrowing of money and the Issuance of
notes and the execution of pledges and
mortgages, and generaily to do all thingsnecessary or cQnvenient for the proper
carrying on of the buasiness of the corpos-

Until the general meeting of the stock-
holders for election of directors to be heldon the first Tuesday in November. 1923. or t
until their duly qualified successors are
elected and Insalled, the board of direc- ators shall be composedl of the following: e
Marvin Sylvester Chipley, Greenwood. 8.
C.; Lula Felker Chipley, Greenwood, I,. C..
and John Irving Chipley, Greenwood, 8.
C. The first president of this eorporation
aIs hereby declared to be: Marvin Sylves-ter Chipley. who ashall also be the treas-urer of said corporation; Jonathan W.
Chlpley is declared to be the first secre-
tary of isaid corporatilon, and the said of-fieers shall hold their respecitve offh'es
until the first Tuesday In November, 1923. ,
or at the will of the board of directors in
conformi ty with the provisions above I

ARTICLE VII-This act of Incorpora-tion may be changed, modified or amend-
ed, or the corporation dissolved by a vote
of two-thirds of the entire capital stock
at a general meeting of the stockholders
convened for such purpose, after previous *notice shall have been given in the manner
above provided to be given of the annual
meeting of the corporation.

AR'$CLE VIII-If this corporation
shall be dissolved, either by limitation or
f rom any other case4 its affairs shall be
liquidated by the then existIng board of
directora. Bald lIquidators shall remainIoffice untl the affairs of the corpora- Sties shall have been fully settled and Uliquidated, and they shall have full tpower and authority to transfer and give t
title to 51 the -property and assets of the Icorporation and to distribute the proceeds. 0
In case of death, disability or resignation
of one IqJuidator, the survivor or survi-
vora liquidating, shall proceed with the
IuquIdatlon to termination.

ARTICLE IX-No stockholder shall i1ever be held liable or responsible for the o
contraets or taults ot said corporation
in san furthe ste than the napsid bal-
anee use on the shaee of stock owned byhim. nor shall any mere informality tn or-
ganisatlon have the effect of rendering
this charter null or of exposing any stock-
bolder to any liabilty beyeoe the unpaid Ahems du •to his steek.
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