
Ot a price not to exceed One Hundred iand Three and acrruei Interest. If
bonds cannot be purchased as .tfore- u
said. the sinking fund shall be invest- 1
ed by the Board of Llquidation of theState Debt in sound, interest be~arisig
'securities, pronduc!ng not less than fir
per centum per annum interest ,n theamount so invested,. or depositdid in
solvent banks furnishing adequate ?.e.
curity to the State. to be approved r,"
the said Board. at a rate of irtterest
not less than four per centum per an-num. Said tax shall be levied untilall of said hbonds shall have beeol re-
tired. but after the assessments of tile
State reach the sum of Six tli;ndri,'d
and Fifty Million Dollars, said tts sihzllbe reduced to one mill and :;hall tihere-
after he reduced two-t',nths of one millfor each One Ilundrel Million Iollar;
increase in ass"esmernts until th, saidltax -:hall hr. rodn,.ed t" six-tent' : of
one mill. The nail tax shall comr tittut
a part of tilhe six mills of taxation p,'r-mitterl to he levied by the Constil tition.

In ease the present system of t: ,a-
tion shall be chaunrel before tlM. I:;.ibonds shall have been paid. there si ill
be levied annually a tax suffie!int toproduce a gross sum of not le:s. tihan n
Six IHundred and Fifty Thotusan;i Dol-
lars to take the place of sail t lx of
one and two-tenths mills and Its re-
duetions.
"The Board of Liquidation of the;

State Debt shall have power to, sFettle
undiler the eonlitions and limit'tthir:s
herelnafter provided, the f.llowingclaims of indebtedness made vI ' varii
Cus persons against the State, to-w.it.

(1) The outstandi llbonds knlvll Ias
Iaby Ponds exeludtling all Ilabv ul'sll
fraudulently issued by any officiil of
the State."

(2) "Auditor's warrants issued fr"
school. certificates of indebtelnes i un-
der Act 126 of 18SS).

(3) Certificates issued under Act 9' !
of Ii0t for cest:4 and fees due to, the
offi-ors of the State.
(d4 Warrants drawn prior to 1 •0

and fundable but not funded into ll:.'b
Bonds.

(5) Warrants drawn after Ja:nuary
of 1•1O against 1575 and previous ye f;.ris.

Provided. however, that the ouwn.rsg
or the duly authorized trustees on the
owners of said claims may prior 'to
January 1st. 1915. but not ther a ft,'r.
proceed against the Board of Li,:uid;a-
tion of the State Debt by rule. '•oieiy
and exclusively in the district court of
the Parish of East Baton ltoui: , to
have the said claims examined ind
their validity and the indebtednes due
thereon determined. which rount is
hereby given jurisdiction for thait pur-
pose.

This jurisdiction shall extend., not
only to the determination of the rner"
legal liability of the State on any' of
said claims, but also to the ldetermnina-
t!on of any equitable liability of ,the
State thereon and the extent of su.ch
equitable liability. Appeal shall lie in
all cases, irrespective of the am mnts
involved, on the original record, to ,the
Supreme Court of the State of Louisl-
ana. The definitive decrees of raild
courts shall not have the effect of ju!dg-
ments against the State or the ?;carl
of Liquidation of the State Debt. The
Board of Liquidation of the State. Debt
shall have the exclusive power t5 set-
tie tb. claims. thu.s approved by the
courts of the State. out of the sinking
fund abhove provided for as funds are
evallable. but they shall not be paid
otherwise or out of any other fund.

Nothing in this amendment sha:d be
construed as a recognition by the State
of any liability, whether legal or equi-
table, to the owners or the holders' of
any of the said above designated bonds.
warrants or claims. and the burdeui of
proof shall rest throughout on each of
such claimants to show such liability.

Out of the first surplus accruing in I
the sinking fund, there shall be paid in
full the amount of principal and inter-
est due on the bonds of the Stats. the
face values of which aggregate Thirty- 1
Seven Thousand Dollars. and which
are held by the Vnited States as,.trus-
tee for certain Indian funads.

"This article, as amended, shall- be
deemed to be self-acting anti directly
to confer the power and authority
herein granted without an enabling act
of the General Assembly." I

Section 2. Be it further resolved, I
t.y the General Assemoly of the S`ate
. Louisiana. . two-thirds of all the

mltembers elected to each house .on-
curring, That the official ballot to be
used at said election shall have pripted I
thereon the words:

"For the proposed amendment toy Ar-
ticle 46 of the Constitution of th. State
of Louisiana. relative to the refunding
and settlement of the indebtedne:s of
the State."

And the words:
"Against the proposed amendment to

Article 46 of the Constitution o~, the
State of Louisiana., relative to tl.; re-
funding and settlement of the i.debt-
edness of the State."

And each elector shall indlcai,: on
said ballot, as provided in the GIneral
Election Law of the State. whetlhr he
votes for or against the proposed anend-
ment.

L. E. THOMAS.
Speaker of the Houlse of Represent:itives.

THOMAS C. BARXT ET
Lieutenant Governor and President of

the Senate.
Approved: July 11th, 1912.

L. F. HL5ILL.
Governor of the State of Louisiana.

A true copy:
ALVIN E. HEDERT.

Secretary of State.

ACT O10. 230.
Senate Bill No. 139. By Mlr. Amnacker.

JOINT RESOLUTION
Proposing an amendment to the Constl-

tution of the State of Louisiana. pro-
viding for the exemption from taxa-
tion for a period of ten (10) years; frcm
the date of its 'completion, of all rail-
roads or patts of railroads, conltruct-
ed subsequently to June 1, 1913.
Section 1. Be. it enacted by the Gen-

eral Assembly of the State of Louisi-
ana, two-thirds of all the m mbers
elected to each House concurring
therein, That the following ameedment
to the Constitution of the State df Lou-
islana be submitted to the elecfors of
the State at the next election far Rep-
resentatives in Congress. to be holden
on the first Tuesday after the& first
Monday in November, 1912, ,to-wit:
There shall be exempt from taSxation
for a period of ten years from tlhe date
of its completion, any railroad ir part
of railroad that shall have be't con-
structed and completed subse:nuently
to June 1. 1912, and prior to January 1,
1917. This exemption shall Include and
appl) to all rights of way. r'adbed,
sidings, rails and other superstri•ctures
upon such rights of way. roadbed or
sidinrs; and to all depots, tstation
houses, buildinis. erections and satruc-
tures appurtenant to such mrlroads
and the operatlin of the same; but
shall not incitde the depots,' ware-
houses, station houses and other!struc-
tures and appurtenances nor thb land
upon which they are erected at termi-
ial points, and for which frgtichises
have been granted and obtained.
whether sam:ne remain the propei'ty of
the present owner or owners, or be
transferred or assigned to any corpo-
ration or corporations, person or per-
sons whomsoever, and provid.d fur-
ther that this exemption shall 'not ap-
ply to double tracks, sidings. s.-itches,
depots or other improvements or 01t-

terr.ents which may be constructed by
railroads now in operation wifhJn the
State, other than extensions or new
lines' constructed by such ridlroads.
Provided, further that when rit' has
heretofore been or which may! bhre-
after be voted by any parish, ward or
iic ipallty to any railroad, stUch rail-

rend s.hall not be entitled to the ex-
emption from taxation herein sthblish-

edSection 2. Be it further enacted, etc.,
That the official ballots at said elcc-
tion shall have printed theqiiun the
words. "For th proposcd aner!Idment
to the Constitution of the State of Lou-
isilna relative to exemption frcl•l tax
atIon for ten years from the late cf
its completion, of all railroads tor part.
.of railroads, constructed shssltlently
to January 1, 1913" and the" words
"Against the proposed amendrl:et to
the Constitution of the State of Lou-
isiana relative to exemption ftmri' tax-
ation for a period of ten yeats! from
date of its completlon of all railroads
or parts of railroads conlstructti_ subse-
guently to jnuarY I, 1913," and each.

elector shall Indicate as provided in
tithe general election laws of the State
whether he votes for or against the
amendment.

L. E. THOMAS.
Speaker of the Hou'se of Representatives.

TIIOM1AS ('. I;ARRIT',
Lieutenant Governor and President of

the Senate.
Approved: July 11th, 1912 .

L. E. H.\,,.
Governor of the State of Louisiana.

A tree copy:
ALVIN E. JIEBERT,

Secretary of State.

ACT NO. 230.
Senate Bill No. 161. B13y Mr. Mouton.

A JOINT RESOLI'TI')N
Proposing an amendment to Article 291

of tihe Constitution of the Stat .' :
Louisiana relative to tax(-. fir ti: W'
cJortitrilction and maintenalnce of )ub- i
lie roads. the
Section 1. Rte it resolved by the ('i- noi

eral Assemnbly of the :_Ltate oIf 'ltisi- ent
ana, two-thirds of all menhmbers eli:t'I inc.
to each iluse c.,nlciirrinng. That Articl ' .h
,291, of the 'onstitlulion if the St:t. of St
'louisia•na be annllledi s5, as to r(ead a 5t,'

lollow.s: ol
Article 291. 'he Police Juries of this

State may form their i's ','tiv\e pa-
ishes intio road districts: a:il.d in iiorder isi:
to raise funds for the riiliupose' of c'ii- |II
structina. maintaining, antl repairin ng the

the public( ri:olis and brilges iof their sti
parisils,' thly are authi rize l tio st ani
aside at least one mill per annum of tlh
the taxes lev\ied by them, ait to iml,)e tle

a per caplita tax not mnl're thanll hie I
dollar per annum upon each able l-ai N1 4
ied male inl:hlitaint of the pari:h he- the
tween the aetes of eighteen and fif t y - I
five years, and to levy an ainnal li- cip
t'ense of not less than twenty-five I r.') net
nor more than one dlollair peer nnain itmi
upon eachi vehi:le. including hiyles, lan
kept within said parishes or within i by
municipllity thereof whether or not ('uT
exempt in its cha::rter from parochial cal
Staxation. and used for locomotion over l10
public roadss, in their respective par-l nu
ishes; which license shall be gradu-l u:
ated. The provisions of this article rel- woi
ative te the per capita tax, shall not tii
be operative in incorporated towns and tax
cities that maintain their own streets. spe
Tor, carry into effect the provisions at

of this Article the Police Juries may par
enact such ordinances of a civil nature est;
as may be necessary to enforce the ent
property and license tax. and of a crimi- of
nal nature to enforce the per c.,pita tax. ner

Police Juries an munir'pal corpo- ent
rations in the several parishes of this ed
State may levy other taxes for the aut
construction and maintenance of pub- ext
lic roads and bridges within the terrt-
torial limits of said parishes, and may etc
incur debt, and issue negotiable bonds the
therefor in the manner and to extend the
authorized under provisions of Article am
232 and 281 of the Constitution and the sel
Statutes adopted to carry them into ef- ind
fect. Other taxes may be levied by the ed
Police Juries for road and bridge pur- to
poses not to exceed five mills for five int
years on the property of the Parish. as
or any ward thereof, whether the rate of per
taxation and the purpose thereof shall "Al
have been submitted to the property tax aut
payers of the said ward or parish en- mu
titled to vote under the election laws of ent
the State. and a majority thereof in inc
number and value of those voting at pro
said election shall have voted in favor Sta
thereof. That this article shall be ste
self operative. not

Section 2. Be it further resolved, etc.. ele,
That this proposed amendment shall be pro
submitted to qualified voters of this the
State for adoption or rejection at the aga
congressional election to he held in No-
vember. 1912. and. if adopted. the same Lie
shall take effect immed!Rtely there-
after.

Section 3. Be it further resolved. Spe
etc., That on the official ballots to be Apl
issued at said election there shall be
placed the words "For the proposed
amendment to Article Two Hundred and A 1
Ninety-One of the Constitution of Lou- J
isiana," and the words "Against the pro-
posed amendment to Article Two Hun-
dred and Ninety-one of the Constitution
of Louisiana." and each elector shall in-
dicate. as provided in the general elec- Ser
tion laws of the State which of the J
propositions, "For" or "Against" he peo
votes. the

L. E. THOMAS, tiol
Speaker of the House of Representatives. org

'HOMAS C. BARRET, on
Lieutenant Governor 'and President of six

the Senate. bor
Approved: July 11th, 1912. ant

\ L. EL HALL.
Governor of th State of Louisiana. era

A true copy: tw,
ALVIN E. HEBE T. eac

Secretary of State. ing
tht
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i 9ttAMEND ENT IIUL II liPtEXTRA SESSION 1912

ACT TO. 4. A
I Senate PBill N. 2 ily Mr. Voertle.

J , :1t r ,,sj::ti,,n -u0 mitting to the A
I , ,er;, l, o f tilt " S ,L"t t 1 .,L lii, a n a a n

nitl, n i', ,. t tot the iut.iit ite i aLI-

t i ,i :'i st .i' - t a x i n g nllt t

nirili ltit• ti .:xitnpt new indu trit d

etlt,.r ' rltes utl, al., improved value, S
i 'lusne of. structu•cs :a•l'ed to unim-

pr,, 1 ,nd. by h i ig::nts into the
-ti :t," w ,' o0, ut;y s•ih lanlds as hom e-

stads from l1~t"il taxati,'n for a period L

not •"xeedtding ten 1I0) years. di
Section It 1. Be it resolved by the t

(h-tnral A\ssemily of tile State of Lou nt
isi:ana, two-thirds of all the nmembers
l .tet I to e, acih hnise concurring, That f

Sthe fti llowi i.g amnwndment to the Con- d(
stitution ,,f the :t.tte of Louisiana be
:tad the s:tn,' is hereby submitted to di

the qutalififd electors of the State at d
the crotgressio ina election to be held
in the first 'Iust-sah after the first i.,•, niny in the month of November of

thi,- year 1912. to-wit:
I1"eery parish and self-taxing muni- f

ripality shall have the right to exempt ti
new indlustral enterprises and also the f
improved v'alue added to uniml)roved a
lands, includintg all structures thereon,
by immigrants into the State who oc- T

eupy said lands as homesteads, from 10- m
cal taxes for a period not to exceed ten
(10) years by the vote of two-thirds In t
number of all its taxpayers, who are at
qualified electors, including resident u]

women taxpayers, holding at least two- (1
thirds of the property subject to local jt
taxation within the taxing locality at a
special election called for that purpose. I,
at which special election members of 114
partnerships. associations and heirs of p1
estates, otherwise qualified, shall be W
entitled to vote their respective pro rata t
of the assessed valuation of said part- $
nerships, associations or estates. Each 01
enterprise so exempted must be situat- h
ed within the limits of the exempting P
authority and be established after the II
exemption is granted.

Section 2. Be it further resolved,
etc., That there shall be printed on iN
the ballot to be used at said election ph
the words: "For the constitutional V
amendment authorizing parishes and dl
self-taxing municipalities to exempt new ix
industrial enterprises and also improv- f1
ed value, inclusive of structures, added
to unimproved lands by Immigrants T
Into the State who occupy said lands IC
as homesteads. from local taxes for a W
period not to exceed ten (10) years." and al
"Against the constitutional amendment tI
authorizing parishes and self-taxing -1
municipalities to exempt new industrial a
enterprises, and also improved value, at
including structures, added to unim- v
proved lands by immigrants Into the 8
State who occupy said lands as home- t1
steads, from local taxes for a period
not to exceed ten (10) years," and each L
elector shall indlcatb on his ballot as
provided by the general election laws of
the State whether he votes for or S
against the said amendment.

THOMAS C. BARRET,
Lieutenant Governor and President ft-

the Senate.
L. E. THOMAS A

Speaker of the House of Representatves.
Approved: August 24th, 1912.

L. E. HALL,"Governor of the State of Louislan.'
A true copy:

ALVIN E. HEBERT.
Secretary of State.

ACT NO. 6.
Senate Bill No. 3. By Mr. Burke.

Joint resolution -submitting to': the:"
people of Louisiana an amendment --k
the Constitution exempting from•
tion for twenty (20) yea•r cors • r ••
orgal•ized to lend mIoiWy o.•wi
on country property at not m!Je'-
six (6) per cent lnetrest, net tO 4
borrower, with power- to negotiate bdontd
and securities of local taxing districts.

Section 1. Be it resolved by the Get1 -'e
eral Assembly of the State of Lousla. .
two-thirds of all the members elected ti ,
each house concurring, That the follow-
ing amendment to the Constitution - (
the f4tate of Loutsiana be and the same [
is hereby submitted to the qualified ~
electors of the State at the congres- ]
sional election to be held on the first a
Ttesday after the first Monday itn thb)
month of November, of the year 1912, to
wit:

The capital, surplus and personal eas-,
tate of every corporation hereafter o0f (
ganized in this State for the sole put-
pose of lending money on mortgages 0on
country property situated in Louisianta 1
at a rate of interest not to exceed 'si
(6) per cent net to the borrower, with
power to negotiate and handle bondas
and securities issued by the various par.
ishes and local districts and municipall-
ties of the State of Louisiana shall
be exempt from taxation for twenty (20)
years from the date of the organizatlon
of each of said companies, provided that
each of said companies shall have a full-
paid cash capital stock of not less than
$250,000.00. and provided further that
in case any such corporation shall on
any loan charge the borrower more than ~
six per cent interest, whether by way of
commission, discount, or otherwise, it
shall forfeit the entire exemption here-
in granted, and be subject to taxation
from the time it rflakes such loan; and--
any such corporation handling or ne-
gotiating any sucurities other than those
hereinabove mentioned shall incur a like
forfeiture.

No such corporation shall have power
to receive any money on 'deposit or to"
do a banking business of any sort, but
all such corporations shall be under
the control and supervision of the State
Bank Examiner. whose duty it shall be
to report to the Attorney Gefneral anti
the State Tax Commission any viola-
tion of the condition of this exemptton.,

Section 2. Be it further resolved, ete.,
That there shall be .printed in the
ballots to be used at said election thp
words "For the amendment to the Con-
stitution exempting rrom taxation for"
twenty (20) years corporations organit-
ed for the sole purpose of lending money
on country real estate situated in\LoU
isiana at not more than six (6) per
cent to the borrower, with power to n-
gotiate and handle local securities," and
the words "Against the amendment to
the Constitution exempting from taxa-
tion for twenty (20) rears corporations,
organized for the sole purpose of lend-
ing money on country, real estate iltUat*
ed in Louisiana at not more than cii
(6) per cent net to the borrower, with
power to negotiate and handle local
securities." and each elector shall in;
dicate on his ballot, as provided by the
general election laws qf the State,.
whether he votes for or against the said
amendment.

THOMAS C. BARRElT,
Lieutenant Governor and President o0

the Senate.
L. E. THOMAS,

Speaker of the House of RepresentativeS.
Approved: August 24th, 1912.

L.E. HALL,
Governor of the State of Louisianf

A true copy :
ALVIN E. HEBERT.

, Secretary. of State.

ACT N0. 7.
Senate Bill No. 4. By Mr. Favtt.

Joint resolution proposing an amend,
ment to the Constitution of the StatO
of Louisiana relative to the exemptiotn
from taxation of money in hand or ont
deposit.

Section 1. Be it resolved by the Gei
eral Assembly of the State of LoulsiesiM
two-thirds of all the members eleet•d-
to each house concurring. That the fol
lowing amendment to the ConstitutilOi
of the State he submitted to the quail,
fled electors of the State for their
adoption or rejection at the congre:'
sional election to be neld on the i&•
Tuesday after the first Monday in uae
month of November. 1912, as follows:

There shall be exempt from taxatlilall money in hand or on deposit. I ,|
Sectuon 2. Be It further reaolvod. @et.

That the official allot to 'ed .flis*aid election shall hiav,, ,•,,. ;tt •.• a
the 'ords: "For tilae printe, therent: t• h
th~ords rior thoProp,):,i ap ' t Ftmeat to the Constltutin ,of the •ttl- 'lLouisiana txemttetin f t Sttq Ofa .' -- , ;.,f"l' l ~ l:t i

monley in ilnt n or on depoitaton tl t
mont ::A, tit, in' t n.titrte popf'e attleni.. " ftwords `.Agals th I~ St,. an 01

eethe 0othitat"ll of~ t 0it." An*!t, of O foL uU silala ex. nipthig fro nt t~itt,•
•  

al;m oney i ni h alm or oI d , sl it.'' \ ,,I al fO,elector shll) in li "a.t , ir. +\I1"li, "; rot
the general ,eli,'tin

n  Iaus of thi'r St,,. ay
w etther hie vot, ' o - thf sttyo
posed am ldntt or ant t prol it- tr

i'i () .\. . T ., ,lt .- ,, tit
Lieutenant Go'ernor an.1 Pr, slt ofSthe Senate . ''

T "i b a s ]I,m r re. -taker of tie i )lotitt ( o. L y i, . t he s tApProvi.l ,\trgri.t "'I d. 191

Go'koreo,- of the Stat,'u f Lou-a .
isa na.v l A ugusthi _d lif the 1 l m ember ;s , ele t-A truo iecoui of Louianar stth

ALVIN I. II. l::b ' il
el cretary of State. ti

ACT NO. 8.Senate Bill Nui 5. : Mr. VWetI.i:
Joint I's'.,)lottiotl ir'on-stin i au amt,!,I t

mon tiI to .r re. ,,tit t :a .f t , Star..' R 1

Louisianal telativn to ilt iotnZig I tO' t."
islres rand mulrni11ittalit ies by\ a rifr t',It- ttv
duen. to their respeetii- o •ttatlifil el,'- th
tore to exempt from taxation an amount
not to execed $2.000.eo to bte dtittedi
fron the value of ulweIliaurt 'xc lu.1ielv
oct"plfied by losna file owii rs fitr rei- t
dential purposes only, arnit to withdraw at
suchi exemption by a similar referen- tidum tr

Section 1. Be it resolved bv tihe

Genral Asstmbhtv of the, State oif Lou-ti
isiaha, two-thirds of the metnmbnrs ti.t- L
ed to each hotse 'oncurring. That thet
following amendment to the C(etetitt -
tio' of 19.0t be suinuittd fto the tilial-
fled electors of tlr, Stat' for their
adoption or rejection at tte cil•gres-
Slonal election to Ie held on the first tin
Tuesday after the first hontdam t timhramonth of November, 1912. as follows:

That every parish or municipality,.e
through its Police Jury or gov'erninrg 1
authority shall haive tihe right to. and
upoa the petition of one-fourth of the
qutrified electors residing within its
jurisdiction shall, submit to tile rual- tt
tried electors in said iparttish or munic-
ipality, at an election to ite called and
held for that purpose, after thirty days' L
published notice, the question as to
whether or not there shall he exemptedl
from taxation an amount not to exceed
$2,000.00 to be deducted from the value
of all bwtildngs exclutsively occupied by Abontt fide owners for residential puir-
pOses only: provided timat any exemption
may be withdrwn in the same manner A
In which it may be granted.

'NO such exemption, voted by a par-
ish,-. shall operate to grant any tax-xpayer 

owning 

and 

occtupying 

a 
home

within a municipality the right to de-I dct the exempted amount from the

improvement value of his property In
respect to municipal taxation.SSection 2. Be it further resolved,

That there shall be printed on the bal-
lots to be used at the said election the
words: "For the proposed amendmentI authorizing exemption of homes from

,taxation," and the words: "Against
the proposed amendment authorizing
I mption of homes from taxation"
ai4 each elector shall Indicate as pro- ti
vided In the general election laws of theStati -Whether he votes for or against t

the propsed amendment.
.. THOMAS C. BARRET.

L Lieutenant Governor and President
Scf 

the Senate.

SL. E. THOMAS.
Speaker of the House of Represen-

. tatives.
SApproved: August 24th. 1912.

S'veNoL.r E te . HALLo,lovernor of the State of Louisiana.
A te copy:e

ALVIN R. TIEBERT.
e Secretary of State.r

S.OT NO. 9,
te Bill No. 6. By Mr. Barrow.

int resolution submitting to the
le of Louisiana an amendment to
Constitution providing for referen-

to the people of each parish to
e whether cities and incorpor
ws and villages or any one or

f' theip shall be free from taxes
isea levied.btb, parochial author-

h hous.]ke` ncertain ontrharamendment tosubject ton-
{t parishes.

1 Be It resolved 'by the
itasembly of the State of Lou-t.: two-thirds of all the members

efto each house concurring, That
amendment to the Con-

fh State of Louisiana be
same is hereby submitted to

alifled electors of the State at
Utl ugresslonal election to be held

e first Tuesday after the first
y in the month of November of
- er 1912, to-wits

r parish through its Police Jury
have the right to submit and,

'the pegtion of one-fourth of the
i-fled el)tors therein snail submit
Sqiualifled electors of said parish. .

election to be called and held'i tl4at purpose after thirty days' pub-

a - 94tiotiee, the question of whether
ot all or any one or more of the

* incorporated towns and villages

S 'the limits of the parishes (un-
exempt) shall be free and

from all taxes and licenses 1ev-
patochial authority for parochial

'), pW, provIded that whenever such
tioi is granted. each city. incor-it town and village so exempted
contribute to the parochial author-

-its fair proportion of all parochial
it p debts and expenses common to

i uch proportion to be adjusted
eon the Police Jury and the mu-

authorities, and in case of dis-It ent such apportionment to be
' by the State Tax Commission.

2. Be it fwrther resolved,
there shall be printed on the

* 'to be used at tne said election
is ords. "For the amendment to the

ce itution establishing a referendum

tO' e people of each parish to deter-
r whether or not cities and incor-

ted towns and villages shall be re-it ' from parochial taxation and 11-
iT P . sabject to the condition of con-

to tIng to parish expenses," and the
* . "Against the amendment to the

'' titutlon establishing a referendum
* be people of eacn parish to deter-

whether or not cities and incor-
Sp edtowns and villages shall be re-
o from parochial taxation and It-

s, subject to the condition of con-
ting to parish expenses." and each

i r shall indicate on his ballot, as
ded by the general election laws

h State, whether he votes for or
' t the said amendment.

THOMAS C. BARRET,
tenant Governor and President
Of the Senate.
to L. ,. THOMAS,

or of the House of Represen-
totativeu,&" oved: August 24th, 1912.

* L. E. HALL,
it veruor of the State of Louisiana.

eoF:ALVIN E. HEBERT,

BSeeretary of State.

S ' . ACT NO. 10.
te Bill No. 7. By Mr. Shaffer.
nt resolution submitting to the

is of the State of Louisiana. at
congressional election to be hed
otember, 1912, an amendment to
onstitution of the State exempting

tion for ten (10) years from
of completion the capital

, fieichlses, and certain property
11 corporations constructing, owning
operating within the State a com-

system of irrigation, navigation
hydro-eloctric power, using fresh
' streams and water sheds, provid-

that each system be completed and
t peratlion within five (5) years from

' ary 1st, 1913. and providing fur-
that not less than five million

re shall have been expended in
IZ- construction of each system.

the State of Louisiana has
areas comprlsing millions of acres
' that cain be reclaimed and
t into 'cultivation by irrigation.

large additions will be made
population and the assessed val-
the State: and.

ezeas, canals can be constructed
5 to provide irrigation. navigation
power, and it is the State's duty

* neourage and promote the organi-
of such concerns:

tion 1. Be it resolved by the Geu-
Assemby of the Ste of Louis-~'* ,to-tird ofallthe_ members

it f('tI to earn hol se concurring. That Sta
Sth following am'ondmI nt to the Con- tenr

I•- titultin be su;mitt::l to the qualified cra
fI ,•tr s ,if th!: Stiate for their adoption trai

S Or r ij.*i. o it' 
l  

l t tnte r1', .sil.onalt i.ler- for

r t!n to, I•, htel on ithe first Tuesday andfl- after the first M',nioiav in the month jun

of Of \N'tov,.n!h.r. 112. I : follows: pra
i; Ther,. rial:l Ihe ,e':tnpt fromn taxation roa

i for tn I 1 years from the date of the
, • cnl+t!o:lt the n'api":, st tock. franchises the

.a,. d it r';.l rty of all c rplorti tioten con- Igi
SStutinI . ownlne a•" 1 'plrating within son
thi' Slt al ,t a n lrhiied ::.stnill of irricTa-
till]. n;aviuatim andtn hv r-m-e.le tri pt w- Inclof 'r. u:iint frs!i w'tti'r of Louisiana tru

strleatl and wiats'-shdl.. ron\vitlced that wil
o:i'h .i -stem shalll t. cimdupleted awlt in tha

. t l':r'ltti a within fife (O, yoatS from bar
,li',l trv 1st. 1:.11i:1. anit p ,' il l d further tax

that n',t h's.• than fl.,',. million ,h,llars st;a. shall hlva,. h.,,n "1 : -eyp,, . l,, in `hie run- eqi
st'u ftin: if :.u,' ..s 't .n. Noi real or sint
cor; 'intl .Tr l,.irtv sill b,. 'rov.'tretl by in
this •.' .lliititln xe\ ptt that w itcht is is
l,'"'csarily t ',"n t t.en t, with atltl atptl- r- 4

ttenanit to ,'i tlh r ital sVst'il an :lIi torI- Ing

I n iT part thro, f. nor sh;,ll this exemp- eig
ti•!l ,"xt,'l!, It , t l: .:as,,. ", vCathl that par

If uc'h r ti l o sttitiii h uili at the fint' it mny or

ithat th right of the State to reglltlt'- per
the dli\iersion of its p!i li,. waitoris from ass

nt their nattural hodls shall not be waived I
i iby this :'mentmnt. rot

1 Section 2 I', it fulrther resolved. fine
etc.. That lithe offit'ii ,,allot to Ie used its
at said election shall hlave printed del

LW thereon the worls: "o'l r the prionose'l fin
arnondmlnrit to the Co'tstituliln of the tint

ie State of Loutli:tna exelmlpting from thi

e Itaxation for t,.in 4(It va irs from the by
tl lt on , tf completion 'rt ain llow lanals it.

he ftr irrigation. navigntion niol power f

u- purposes to be complelted within five ml

li- yars with a capital of not loss than qu:
r five million dillars." andl the words:
"Against thel namnilment t to the Consti- Rno

Stutinn of th•. Stati' of 1Litisarna exempt- tl
St in' from taxati.on for ten (10) years del

from the date of ciompletion certain an
inew canals for irrigation, navigation thi
in and power ipurpo'ses to be completed Sao

n within five :,t y.ears with a :apital nu

ndof not less than five million dollars." ro:
he nd leaclh elector shatll indicate as pro- ho
vidted in the generali election laws of 19'
the State whether I:e votes for or the

it against the proposid iamendmetnt. sh
THOMAS C. IAItRIIIT. re'

Llcutenant Governor and President me
to of the Senate. pr

eil I,. E. THIOMAS. il
ed Speaker of the House of Represen-

lie tatives. tic

by Approvel: August 24th, 1912. asrL. E. HALL. of
on Governor of the State of Louisiana. toter A true copy: sh

ALVIN E. ITEBERT.
Secretary of State.

ine to
le- ACT NO. 11. sp

:Io Senate Bill No. 8. By Mr. Voegtle.

In Joint resolution proposing an amend- 4
memnt to the Constitution of the State

edl of Louisiana exempting from taxation
lthe legal reserve of life insurance com- m
the panies organized under the laws of this e,1
mt State. cc

am Section 1. Re it resolved by the h
ist General Assembly of the State of Lou- te

n isiana, two-thirds of all the members tt
r elected to each house concurring. That is

ro- the following amendment to the Con- si
the stitution of the State be submitted to st

nat the qualified electors of the State for

their adoption or rejection at the con- g
gressional election to be held on the e
first Tuesday after the first Monday In ce
the month of November, 1912, as fol- a
lows: a

There shall be exempt from all tax- a
ation the legal reserve of life insurance i
companies organized under the laws of n
this State.

Section 2. Be it further resolved. b
etc., That the official ballot to be used c
at said election shall have printed t
thereon the words: "For the proposed l
amendment to the Constitution of the
State of Louisiana exempting from all a
taxation the legal reserve of life in-
' surance companies organized under the

the laws of this State." and the words:
to "Against the proposed amendment to the 1

en- Constitution of the State of Louisiana
to exempting from taxation the legal re-
Or- serve of life insurance companies or-
O ganized under the laws of this State."
Lxes And each elector shall indicate as pro-

0or- vided by the general election laws of

to the State, whether ite votes for or.
rti against tlir proposed samendment-

the THOMAB C. BARRET,
Lieutenant GovernOr and Presidentboe of the Senate.

Seri L. !. THOMAS.

'hat Speaker of the House of Represen-
tatives.

tobe Approved: August 24th, 1912.i to L. E. HALL,
el Governor of the State of Louisiana.

A true copy:
irst AALVIN E. HEBERT.

of Secretary of State.

and, ACT No 12.
the Rouse Bill No. 2. By Mr. Roberts.mlt Joint resolution submitting to the peo-
-ish, ple of Louisiana an amendment to the ,
held Constitution reorganizing and remodeling
pub- the State's system of assessment and tax- 1

the Section 1. Be it resolved by the Gen-
ges eral Assembly of the State of Louisiana.
(Un- two-thirds of all the members elected

nd to each House concurring, That the fol-

lev- lowing amendment to the Constitution of
hial the State of Louisiana be and the same
uch Is hereby subnlitted to the qualified elec- i
cr- tors of the State at the Congressional
pted election to be held on the first Tuesdayhor- after the first Monday in the month of

Ial November, in the year 1912, to-wit:
Article I.

sted 1. The taxing power shall be exer-
mu cised by the State and by its subdivis-

ds ions for public purposes only.
be 2. The taxing power shall never be

Ssurrendered, suspended, given, commu-
vedted or contracted away; but where par-

the Ishes or municipal corporations shall
tion grant exemptions from parish or muni-

the cipal taxet for a period not to exceed ten
dum years from date of completitn to en-
ter- courage the establishment of industrial
tcor- enterprises, or a similar exemption to im-

r- migrants of the value added by them to1 1- vacant property owned and occupied as a

cnhomestead, such exemptions shall not be
co- withdrawn either as to enterprises es-
the tablished or substantially begun in good

dum faith, or to immigrants who have actu-
e ally acquired and improved or In good
tr- faith begun to improve their homesteads,
r- since the granting of the exemption. TheSe- General Assembly on behalf of the State,
i li- and the governing authorities of all sub-

CO ec divisions of the State on behalf of such
each subdivision, may defer for not more than
. three years the collection of taxes in lo-
laws calities subjected to overflow or other

r public calamity.pu3. The General Assembly shall have

t power to classify all property for taxa-
tion, and to adopt different rules and

rates for different classes, buit such rules
and rates shall be equal and uniform on

all subjects of the same class throughout
the territorial limits of the authority
levying the tax. All such classifications
;a shall be based on the characteristics of
the property itself or its use, and never
on persons or ownership.

4. Except in case of foreign invasion
.or domestic revolution, the General As-

sembly shall not have power to levy
any ad valorem property tax in excess of

.fier. four per cent; but the General Assembly
the shall not exceed the rate of two and one-

at Ilif per cent except by a vote of two-
held thirds of all the members elected to each

t to house thereof. Article II.

from 1. The sources of State and local rev-

ital enue shall be segregated and,l except as

ety hereinafter specified, or as may be here-
nrng after permitted by a vote of two-thirds

om- of all the members elected to each House
ito n of the General Assembly, each taxing

sh authority shall be restricted in taxation

vidd to its own sources of revenue as herein

and assigned.Ufrom 2. Until otherwise provided by a vote

fr -of two-thirds of all the members elected
Iro to each House of the General Assembly,

In the following shall be the sources of
State revenue:

has S. The special taxes hereinafter pro-
vtded for.nre d . All corporations,. private persons

tin and unincorporated associations that op-
ne erate any railroad falling under the juris-

val- iction of the Railroad Commissiorn of
Loulislana: street railroad; combined

Ic street railroad and electric light and
tlon power business; heating or refrigeration
duty plant (not Inclusive of cold storage
;at plwnth: telephone line: telegraph line,

whether wireless or otherwise: express
',re, dining car, sleeping car, oil car, re-

Giis- frigerating car, or cars for any other pu
bers* pose o~eratin upon railroads In thi.

state; steamboat, motor boat, steamship,
terry, barge, and tug. or other watef
craft, where operated for hire, canal for
transportation or irrigation, and pipe line
for oil or gas. When the electric light
and power business cnllducted in con-
junction with any street railr:n;t can ho
practlcally sev\er l'e from thle street rail-
road business for purposes it asses.ment
then such sev'eranc' shll be Iiia'de by
the Tax Cunulcnission and such eectrio
light and pweer Ituiness shla:l not he a
source of State revenue.

'rd. All b:u iks. State and Natlional,
Including savings • i rtks•. trust banks and
trust compatnies. and l all private hIankers.
whether individuals or partnerships, a i\'e
that the real estate of all h;ankts and
bankers shall he lohlly a sses',i int
taxed. The a sesssierltsl of theo v', I
estate of hanks and hb:nker's si;::' I;
e lualized annually by the 'l'.Tx ' ,nr 't -
slon to tthe a,:si establslished ar l inii ,~-

in each locality whlero suei : retl .u itot
is located.
4th ii. All insurranc ernrpan-ie inhliil-

ing bonding and surety c 'rrelpanies. fIr-
eiign or dhfllotstlI, and1 all fper",sos aind
partnerships engaged in insurillng lper:sns
or property. save that all tllh rea.l sta:te
and corporeal propertIy of sic'lI c'ttlltlini-s.
persons or partnerships shall be loc.ally
assessed and taxed.

5th. All sugar refineries, rice mills,
cotton seed oil mills. cotton sCd oil re-
fineries an11 refineries of petrolellni :"ndt
its produtlcts. A sugar refinery I : hereby
defined to be.an concern that buys and re-
fines raw sugar exclusively, or .t r.orrn

that buys and relines mior rarw sgaI r
than the aggregate of the sugar ipreduc'd
by it from cane grown and purchasel by
it.

Gth. All mines of sulphur, salt or other
minerals, all oil or gas wells, all stone
quarries. sand. gravel and shell pits.

3. Only the operative prperty of State
sources of revenue shall be segregated to
the State. The General Assembly shall
define, in n manner not inconsistenlt with
any provisions of this amnenIdment, what
the operativo properiy of eath such
source is. Real estate and the llmprove-
ments thereon firming part ,f any rail-
road terminal, depot or yard or ware-
house or shop, acrnuired after July I.
1912, even though it may form ,:,rt of
the opr;lative prolnrtl\ of any rr:ilroad,
shall not he considered a source of st:te
revenue except 1y constitutional anend-
ment, unless such property hadl loon,
prior to sa'id date. part of a railroad ter-
minal, depot, yard, warehouse or shop.

4. All other property slub•et to taxa-
tion. except as herein snecitiedl, or except
as may hereafter he directed by a votS
of two-thirds of all the members elected
to each house of the General Assembly,
shall be sources of local taxation.

Article III.
The General Assembly shall have power

to levy for State purposes the following
special taxes:

1. A tax on the transfer of stocks in
corporations not to exceed 2 cents a
share.

n 2. A tax on the organization of do-
_ mestic corporations, organized for profit,

a excepting banks, fraternal insurance
companies, and building and loan or

e homestead association, not to exceed
.ten dollars flat, plus not to exceed one-

s twentieth of one per cent of the author-
It ized capital stock and surplus, which tax
-shall be levied upon increases of capital

:o stock as well as upon original issues.
,r 3. A tax on private corporations, or-
-. ganized for profit, for the privilege of ex-
e ercising corporate functions, not to ex-

n ceed one-twentieth of one per cent per
I- annum on the outstanding capital stock

and surplus, excluding banks, fraternal
C. and life insurance companies and build-
!e Ing and loan or homestead associations:
) no such tax to be less than five dollars.

On foreign corporations this tax shall
,. be levied on such proportions of their

ed caltal stock and surplus as is used in
, tha State in intra-State business. In
d lieu of the franchise tax on capital and
to surplus, life insurance companies, foreign
ll and domestic, not including fraternal in-
n- surance associations, shall pay annually
he a flat fee of $150.00 plus $2.50 on each

1s $10,000.00 of premiums collected in Louis-
he lana during the preceding year.
na 4. The annual ad valorem tax on all

automobiles and taxicabs, and also on
r- all other auto-driven vehicles used for
*" transportation of persons or freight for
o- ie, with permission to the focal govern-

of nent of the residence of the owner to
or levy an annual license tax not to exceed

$5.00. One-halt of the puoceeds At this
State tax collected from each owner shall
go to the State good roads funds: the
remaining moiety of such tax shall be
paid over by the State to the governing
authority of the locality from which the
machine is registered, to be devoted ex-
clusively by such governing authority to
the improvement of the public highways
within its jurisdiction.

5. A tax on cotton future contracts,
In lieu of all licenses to future brokers,
of not more than fifteen nor less than
ten cents on each purchase and sale of
each 100 bales, to be nald on each trans-
action, one-half by the buyer and one-ts. half by the seller.

o0 6. A tax on grain, coffee, rice and
he sugar future contracts. in ieu of all
ng licenses to future brokers, of not more

x than one and one-half per cent nor less
than one per cent on the commissions

n- paid on each transaction. Each unit con-
ia tract as established by the rules of the
ed respective exchanges shall he the hais

l- of the tax, to be paid, one-half by the
of buyer and one-half by the seller.

S 7. A true, progressive inheritani'e tax
c- for the benefit of the General Fund, and
al if such tax is levied all beneficiaries shall
ay be divided into the following classes with

of the following maximum exemptions for
each class:

First, ascendants, descendsnts. and
r- spquses, with an exemntion of $2.000 each,
is- except as to the widow, when the ex-

emption shall be $5.000. and except as to
be children under the ages of sixteen, when
u- the exemption shall be $3,500 each. The

r- widow's marital fourth shall be exempt.
all Second, collateral relations of the sec-

oi- ond .degree, including nephews and
en nieces and their descendants when the
n- estate is divided by roots, with an ex-
ta emption of $1,000 to each root, and daugh-

- ters-in-law with an exemption of $1,000
to each.
a Third, collateral relations of the third

be degree, excluding nephews and nieces
s and their representatives, with an ex-
od emption of $500 each.
u- Fourth, all other collateral relations
od within the sixth degree Inclusive, with

s an exemption of $250 each.
he Fifth, strangers and all collateral re-
te, lations beyond the sixth degree, with an
b- exemption of $100 each.
ci The maximum rate of the progresshvd
an tax shall not exceed eight per cent for the
10 first class, twelve per cent for the second
Sclass, sixteen per cent for the thlird class,

twenty-five per cent for the fourthl class.
ve and thirty per cent for the fifth class,
a- maximum rates to be attained when any
d inheritance, legacy, or donation exceeds
les a half million dollars.

on And the minimum rates of such tax
.ut shall be one per cent for the first class,

Ity two and one-half per cent for the second
)s class, three and three-fourths per cent
of for the third class, seven per cent for the
er fourth class, and thirteen per cent for

the fifth class. Whenever the rate of
on assessment levied against any inherit-

ance, legacy, or other donation, when de-
v ducted from said inheritance, legacy
f or other donation, would leave the

bly beneficiary a smaller net amount than
e- he would have received had the In-
o- heritance, legacy or other donation fallen
ch into the next lower class in the classi-

fication according to amount of act-
nal cash value, then the rate of taxation

" shall be first calculated upon the maxi-
asmum amount in said next lower classm,
re- and the remaining amount of the Inherit-
rds once. legacyv, or other donation shall be
ise taxed at the rate fixed for the higher
ng class into which the inheritance, legacy,
on or other donation falls.
cin Duplication of inheritance taxes as be-

tween this State and other States, for-
ote eign and dlomestic, shall be avoided b"
ed the exemption of cornoreal pronorty be-
1u, longing to a decedent of this State•., and

of situatecd outside of this State. to the ex-
tent of any inheritance tax of such other

ro- State: and by the ex:emption of incor-
pmoreal rights belonging to non-resident

tie nlcedents, such as shares of stck in
p Lfuislana corporations, notes, bonds, and
Is- evidences of debt due hy Louisiana debt-
of rors or bearing on Loulslana property, to
ed the same extent.
md This tax shall also he annlied to all do.

ton nations Inter vivos, the donees to he dl-
ve ilded into the same classes hereinbefore

ne, defined. All donations inter vives to the
~s same person wtthin a period of five years

are- ball be taxed as if together constitu-
"ng a single donation.
Le. •acies and donations Inter vivo_ ,


