e,

“®

AT & price not to excesd O
] 2} ne FHundr
and Threa and accrued Interent,
:glhdﬂ"rannoi be purchased as
. the sinking fund shall be |
 invest-
ed by the Board of Liguidation of ti}plamandment.
Smt-x_ Debt in scund, interest h.ﬂar'-b‘llg
;aculilips. producing not less than four
ar centum per an terost on thr
amoupt le;n !intirﬁ-s‘::-tr}:.“?r m(tl':}]t::;:it‘lﬂ l:illr;ILIE“ttl‘?nm‘Jt i e ICIRRY o
fjl:il"i;::‘“tﬂh&nkﬁ furnishing adequate re- Apprut\%c‘[i’-on.;lﬂ;- 11th, 1912
SUIpy O }t{hf'.r!?mi' to be approved #Hy ! By . i "L B HALT
i oard, at a rate of f{rierest | T0v “of Louisian
m)ltn]assi; t_1'||a.'.~ fu:\u:'-1 ;\:-lr centum p--: :-riEiA trfﬁg‘:;;:il: A P
o oallotax shall be levied unzil|  ALVIN B JIRRIR
‘t‘-ﬁ! of said ?mnl_le-t shail have beva  re-| Ay !‘\" ‘L-“ {.H-_.}_HuR r"
red, bt after the assessmonts of tie | AECIEINEY AR TANIE
State reach the sum of Sie Himdrid

fif;!tn‘l&ctor shall Indleate as provided in
Fore. | ar general election laws of the State
Acors Inhethcr he voi.s for or agalnst the

| astty L. B THOMAS,
Spegker of the House of Reprosentutives
THOMAS . BARRET,

and Fifty Million Dollars, saifl tiy sy}l £CT HO. 236,
be reduced to one mill and oh il :kn:r:- | Senate 31 g N
after be roduced two-tenths of kel deay Lhl

A |
each One Hundred Mihion 'r.ul]f;:'[};!-ﬂ A JOINT RESOLUTION
M assessments until the sapd | Proposing an amendment to Art
tax n ]F{I I,-..;. toy Einate art lof Constitution of the
1 D 16 { 1 constitin. | ative 1o tixe
a part of the six mills of taxation pie-| and maint
mitted to be levied by the Coustitntion, | 5
_ln case the pregent svstem of vite |
tion shall be chanzed Before the
Lands shall have been pafd, there
be levied annuallv a tax sufficie
produce a grass sum of not
8ix Hundred and Fifty Thousas
lars to take the place of sald tax o follows:
one and two-tenths wmills and s je-|  Article 201, The Pol
ductions. © | State may form th
“The Board of Liguidation of tha ishes into read districts;
State Debt shall have power to settle  to raise funds for the
under the conditions and  limis ! ntaining,

far

X
ipr

¢ ‘ Be it res
peral Assembly of the
Lana, two-thirds of all
+ tooeach House conenrri
el ef the Constitution o
Louisiana be wmended so as

ed by the

stra

15

3y Bir Mounton.

COSTTUTON
MEIDHE

EXTRA SESSION 1912

Are Vaoegtle

to unim-
into the

it ;s homne-
tixation for a geriod
T LEND vears,
it posolveldl by  the
o State of Lou-
af all the members

amendment to the Cofi-

herelnafter  provided,  the  {illow the 1 and b of their | stitution of the Stite of Louisiana be
claims of indebtedness made by’ va it 5 are anthorized to set|awl the sume is herehy submitted ta
QuUS persons against the State, po-wipn | Aside at one mill per anpum ...»f the gualifted electors of the State at

(1) The outstanding hoands known e e taxes Tevied by them, amd to impose | the cor mal election to be held

tax not m
um upan

Baby Bonds excluding all Baby Gords | & per copita
t

Tt
Traudulently issued by any official  orf | dollar per an i

1,

Tueslay after the first

| on the Ii ftel 3
& month of November ol

| Momday in

the State. | fed male inbabitant of + parish he- | the year 1912 to-wit: )

(2)  “Auditor's warrants fssued for| tWeen the ages of eighteon and fifiy-| wery parish and  self-taxing muni-
&chonl, cer ates of  indehtedness wn-| five years, and to levy an annual i | eipality shall have the right to exempl
der Aet 126 of 1881, ¥ | cense of not less than tw - v new imdustral enterprises  and also the

(31 Certificates iesued upder Aet 03 HOF more thun
of 1880 for costs and fees due o the | UPOD each vehic
officers of the State, . | kept within s

'-H. Warrants drawn prior to 1550 municipality th
and fundable but not funded into Daby | eXempt in its
Bonds. Y taxation, o

(5)  Warrants drawn after Jonuary their respective  pir-
of 1580 against 1878 and previous yoors, ich license shall be gradu-

Provided. however, that the owpbrs ated. The provisions of this article rel- |
or the duly authorized trustees of ae ative to the per capita tax, shall nopt
owners of said elulms mav prics  to Pe operative in incorporated towns amld
January Ist. 1915, but not theroqfiep,  Cities that maintain their own streets
proceed against the Doard of Li T carry into effect the provisions
tion of the State Debt by rule, v of this Article the Police Juries muy
and exclusively in the distriet eourt of enact such ordinances of a civil nature |
the Parish of ¥ Buton Doume,  to #% may be necessary to enforce the |
have the sald eclaims examin anel property and leense tax, and of a crimi- |
thelr validity and the indebtedness  que nal nature to o the per copita tax, |
therein  determined.  which cout  is Police Juries and muni il corpo- |
hereby given jurisdiction for thal pur- | Ttions in the several parishes of this
Fuge, State may levy other taxes for the

This furisdiction shall extend . not construction and maintenance of pub- |
only to the determination of the mere  lie roads and bridges within the terrl-|
legal linbility of the State on any of | torial limits of suid parishes, and may |
said claims, but also tn the detprmina- | ineur debt, and issue negotlable bonds|
tion of any eyuitable liahility o; the| therefor in the manner and to extend
State thereon and the extert of sich | authorized under provisions of Article
equitable liability.
all cases, irrespective of the amounts | Statotes adopted to carry them into ef- |
fnvolved, on the orlginal record, to.the | fect. Other taxes may be levied by the|
Bupreme Court of the State of Loulsi- | Police Juries for road and bridge pur-
ana. The definitive decrees of * #nid | Poses not to exceed five mills for five|
courts shall pot have the effect of judg- | years on the property of the Parish, |
ments against the State or the Seard; or any ward thereof, whether the rate of |
of Liquidation of the State Debt. The|taxation and the purpose thereof shall |
Board of Liquidation of the Stata Twebt | have been submitted to the property tax
shall have the cxelusive power to =et- | payers of the sald ward or parish en-
tle th= claims, thus approved by the| titled to vote under the election laws of
courts of the State, out of the sinking | the State, and & majority thereof in
fund above provided for as funds are | Pumber and value of those voting at
vallable, hut they shall not be p:litli-"“ld election shall have voted in favor
otherwise or out of any other fund, | thereof, That this article shall be

Nothing in this amendment ahail be | self operative.
eonstrued as & recognition by the State! Section 2. Be it further resolved, ete,
of any lability, whether legal or eyui-| That this proposed amendment shall ha
table, tn the owners or the holders of  Submitted to gualified voters of this
eny of the sald abnve dasignated honds | State for adoption or rejection at the
warrants or eclaims. and the burden of  congressional election to be held in No-
proof shall rest throughout on sqch of | vember, 1912, and. if adopted. the same
such claimants to show such liahility, |Shall take effect immed‘ktely there-

Out of the first surplus acerning  in | after
the sinking fund, there shall be paild in Seetion 3. Be It further resolved,
full the amount of principal and ipter- | €te, That on the official ballots to bha
est due on the bonds of the Stats, the | issued at said election there shall be
face values of which aggregate Thirty- | Placed the words “For the proposed
Seven Thousand Dollars, and  which ' amendment to Article Two Hundred and

1

1 '-'\'."t!'r n
whether or  not
ter from parochial

o

5, | lanuds, includ

“hix
a1 for locomotion aver |

limproved value wlded  to unimproved
' all structures thereon,
by immigrants into the Stite who oc-
clipy stid lands as homesteads, from lo-
el taxes for o period not to exceed ten
(10 years by the vote ot two-thirds In
pumber of all its taxpayers, who uare
qualified  electors, including  resident
women taxpayers, holding at least two-
thirds ot the prope subject to local
taxation within the taxing locallty at a
special election called for that purpose
at whiclk special elecylon members of
partnerships. associationg and heirs of
estates, otherwlse qualified, shall be
entitled to vote their respective pro rata
of the assessed valuation of saild part-
nerships, associations or estates. liach
enterprise so exempted must be situat-
el within the limits of the exempting
authority and be established after the
exemption is granted,

Section 2. Be it further resolved,
pte, That there shall be printed on
the ballot to be used at said election
the words: “For the constitutional
amendment authorizing parishes and

Appeal shall fie in | 232 and 281 of the Constitution and the | self-taxing municipalities to exempt new

industrial enterprises and also improv-
ed value, inelusive of structures, added
to unimproved lands by immigrants
into the State who occupy said lands
as homesteads, from local taxes for a
period not to exceed ten (10) years, and
“Against the constitutional amendment
authorizing parishes and self-taxing
municipalities to exerapt new industrial
enterprises, and alsu improved value,
including structures, added to unim-
proved lands by immlgrants into the
State who occupy said lands as home-
steads, from local taxes for a period
not to exceed ten {10) years,” and each
elector shall indicate on his ballot as
provided by the zeneral election laws of
the State whether he votes for or
against the said amenament.
THOMAS €. BARRET,

Lieutenant Governor and President ofi

the Senate.
L. E. THOMAS,
Speaker of the House vf Representagives.
Approved; August 2dth, 1812 :
L. E. HALL,

Governor of the Mtate of Loulsians |

A true copy:

are held by the United States as trus- | Ninety-One of the Constitution of Lou-

tee for certain Indian funas,

“This article, as amended, shall . bha
deemed to be self-acting and direetly
to confer the power and awvthority
herein granted without an enabling act
of the General Assemblyv.” S

Section 2, Be it rfurther resalved,
bty the General Assemoly of the State
«! Louisiana,  two-thirds of all . the
miembers elected to ecach house Son-
curring, That the official ballot te be
used at sald election shall have printed
therson the words: :

“For the proposed amendment tn Ar-
ticle 46 of the Constitution of the Sate
of Louisiana, relative to the refunding
and eettlement of the indebtedness of

i islana,” and the words “Against the pro-
posed amendment to Article Two Hun-
Cdred and Ninetv-one of the Constitution
| of Louistana,” and each elector shall in-
!rlioate, as provided in the general elec-
| tion laws of the State which of the
Iprnposilions, “For" or "Against” he

votes.

L. E. THOMAS,
Speaker of the House of Reprasentatives,
| BHOMAS C. BARRET,
|I;ieutena.nt Governor and President of
| the Senate.
iAppruved: July 11th, 1912

\ L. B. HALL,
Governor of the State of Louislana.
| A true copv: |

the State.” i

And the words:

“Against the proposed amendment to
Articie 46 of the Constitution of  the |’
Btate of Louisiana, relative to the re-
funding and szettlement of the imlebt-
edness of the State” i

And each elector shall indicate on
said ballot, as provided in the Gfneral
Election Law of the Htate, whethor ha |
votes for or against the proposed ajnend-
ment.

ALVIN L HI—'!I‘:E!"YT.
Secretary of State.

This Paper

Always Prints the Latest and

L. B. THOMAS,
Speaker of the House of Representitives,
. THOMAS C. BARELT
Lieutenant Governor and President of
the Senate, !
Approved: July 11th, 1912 ¥
T. P, HALL,
Governor of the Btate of Louisiana.
A true copy: )
ALVIN E. HERERT.
Secretary of State.
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ACT NO. 230. i ews
Senate BIll No. 139 By Mr. Amacker,
JOINT RESOLUTION | '

Proposing an amendment to the Clonsti-

tution of the State of Louisiang, pro-
h .l
1ses, station houses and other 'struc-
{!l?ll'c; z-.nll‘:l.:murtenan(‘es nor the land ¥

viding for the exemption from taxa-
upon which they are erected at termi-

tion for a peried of ten (10} years frem
the date of its completion, of all rall-
roads or pants of railroads, conatruct-
ed subsequently to June 1, 1912
Section 1. Be it enacted by tha Gen-
eral Assembly of the State of Louisi.
ana, two-thirds of all the membera
elected to each House conwurring
therein, That the following amerdment
to the Constitution of the State ¢t Lou-
{slana be submitted to the electors of
the State at the next election far Rep-
resentatives in Congress, to be holden
on the first Tuesday after the first
Monday in November, 1912, to-wit:
There shall be exempt from taxation
for a period of ten years from the date
of its completion, any raflroad sr part
of railread that shall have beea con-
atructed and completed subsequently
to June 1. 1912, and prier to January 1;
1917, ' his exemption shall inclule and
applv to all rights of wayv, rvadbed, e
sidires, rails and other superstructures
upon =uch rights of way. roadbed or
sidines: and  to all depots, :statlen
houses, buildines, erections and , strue-
tures appurtenant 1o such ratlroads
and the operatidn of the same; but
ghall not include the depots, ware-

ints. and for which frguchises
ﬁgl‘rpno lss-ena granted and obtained.
whethar same remain the property of
the present Owner ar Owners, or he
transferred or assigned to any corpo-
ration or eorporations, person or per-
sang whomsoever, and providéd  fur-
ther that this exemption shall ‘rot ap-
ply to double tracks, sidings, switches,
depots or other improvements ;or get-
terrents which may be constructed by : ;
railroads now In operation within ths '.
Stqte. other than extensions or new .
lines = constructed by such milroadsel.
Provided, further that when il has
heretofore heen or which may ! hgre- |
gpfter he voted by any parish, ward or
maricipality to any railroad, suych rail-
roed shall not be entitled  to the ex-
emntion from taxation herein .';'lahhsh-

ed.

Section 2. PBe it further enacted, ete.,
’l"h?xlt tt‘rw afficial ballots at seld elee-
tinn shall have printed thencen the
words: “For the proposed ome .élmant
ta the Constitution of the State o LmiA
istana relative to exemption romM ta..{.
stion for ten Years from the (lo'te of
ity completion, of all railreads or ;--'n-ta:
of railroads, constructad snhs;u:ngntl,\
to January 1, 1813" and the words
“Against the propoged amendment  to
the Constitution of the State of Lou-
istana relative to cxemmlon‘fr\nf\ fmx-
ation for a period of ten vears: ru;n
date of ite completion of all rallroads
or parts of rallroads constr_qgted ,subset;
guently to January 1, 1913," and eac

N
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ALVIN E. HEBERT,
Secretary of State.

ACT NO. 8.

Senate RBill No. 3. By Mr. Burke.
Joint resolution "submitting to  the
people of Louisiana an amendment o]
the Constitution exempting from taxa-
tion for twenty (20) years corporations
organized to lend mofiey on MortEages

six (6) per cent imerest, net to the

and securities of local taxing districts.

Section 1. e it resolved by the Gen-
eral Assembly of the State of Louisiana,
two-thirds of all the members elected to
each house concurring, That the follow-
ing amendment to the Constitution of
the Gtate of Louisiana be and the same
is hereby submitted to the gqualified
electors of the State at the congres-

| slonal electlon to be held on the first

Trnesday after the first Monday in the
month of November, of the year 1312, to-
wit:

The capital, surplus and personal es-
tate of every corporation hereafter or-
ganleed in this State for the sole pur-
pose of lending money on mortgages on

country property situated in Loulsianaiy

at a rate of interest not to exceed six
{6) per cent net to the borrower, with

power to negotiate and handle bonds|

ani securities issued by the various par-
ishes and local districts and muniecipali-
ties of the BState of Loulsiana shall

be exempt from taxation for twenty (20) |

vears from the date of the organization
of each of said compantes, provided that
each of sald companies shal
paid eash capital stock of not less than
$£250,000,00, and provided further that
in case any such corporation shall on
any loan charge the borrower more than
six per cent interest, whether by way of
commission, discount, or otherwlse, it
shall forfeit the entire exemption here-
in granted. and be subject to taxation
from the time it riakes such loan; and
any such corporation handling or ne-
gotlating any sucurities other than those
hereinabove mentloned shall incur a like
forfeiture.

No such corporation shall have power
to receive any money on 'deposit or to
do a banking business of any sort, but
all such corporations shall be under
the control and supervision of the State
Bank Examiner. whose duty it shall be
to report to the Attorney (General and
the State Tax Commission any viola-
tion of the condition of this exemption.

Section 2. Be it further resclved, ete.,

That there shall be .printed in theje:

ballots to be used at said election the
words “For the amendment to the Con-

stitution exempting rrom taxation for |

twenty (20) years corporations organiz-

ed for the sole purpose of lending money |

on country real estate situated in'Lou-
isiana at not more than six (6) per
cent to the horrower, with power to ne-
gotlate and handle loeal securities,’ and
the words “Against the amendment to
the Constitution exempting from taxa-
tion for twenty (20) sears corporations
organized for the sole purpose of lend-
ing money on country. real estate situats
ed in Louisiana at not more than siX

(6) per cent net to the borrower, with| A

power to negotiate and handle local

securities,” and each elector shall in-|
dicate on his hallot, as provided by thel

general election laws of the State,
whether he votes for or against the said

amendment,
THOMAS C. RARRET,
Lieutenant Governor and President 0!
thie Benate. :
L. B. THOMAS,
Speaker of the House of Representatives.
Approved: August 24th, 1912,
L. B HALL,
Governor of the State of Louislana.
A true copy :
ALVIN E. HEBERT.
Secretary. of State.

ACT NO. 7.

Senate Bill No, 4. By Mr Favrot.

Jotnt resolution preposing an amend-
ment to the Constitution of the Btate
of Louisiana relative to the exemption
from taxation of money in hand or on
deposit, :

Section 1. Be it resnlved by the Gen=
eral Asgembly of the State of Louisiana,
two-thirds of all the members elected
to each house concurring, That the fol-
lowing amendment to the Constitution
of the State he submitted to the quali-
fied electors of the State for their
adoption or rejection at the congres-
sional election to be neld on the first
Tuesday after the first Monday in the
month of November, 1912, as follows:

There shall be exempt from taxation
all money in hand or on deposit.

on country property at not more than|

borrower, with power to negotiate bonds |,

have a full |

e —
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f ACT RNoO. 8,
Senate il N i, 3 By M Yo
Joint resnluting e o M
i njuq".];l-‘.‘.li.
slute

Loulsiann, pol
:15hes and muni ¥
UM to their rospecti Lifled

] respactive gqualifled olep-
torts to exempt from tasition l:111 nm--]'l'rl::
not o exceed $2.000.00 to he doiinetol
frn‘m the value of dwellines #xrin “aly
?ﬂ'l led by hona fide awners for |
EE?EHL\('“:.['”{J'M only, and tn withdraw

Xemption by a simil
dn I Y oa similar

it

-

refored-

Section 1. ma 1t

ﬁ?ﬁml .!s_s:vrp!ﬂ._\' I:‘f the Stute of T.ou-

A, two-thirds of the membors olect.
ed 10 each house concurring, That the
following amendment to the Constitu-
tlon of 189% be submitienl to the riali-
fied electors of the Stute for  thei
adoption or rejoction at the enr
slonal election to Le held on the firot
Tuedday after the first Mondav in the
month of November, 1912, as follnws:

at every parish or mur '
through its Police Jury or goveen
authority shall have the right to, nnd
upom the petition of one-fourth of the
quallflled electors residing  within  its
jurigdiction shall, submit to the gual-
tfied electors in said parish or munie-
ipality, at an election to be culled a
held for that purpose, after thirty duvs
published notice, the question as  tn
whether or not there shall be exempted
from taxatlon an amount not to exeeed
$2,000.00 to be deducted from the value
of all brildings exclusively occupieml by
boma fide owners for residentinl pur-
poses only: provided that any exemption
may be withdrawn in the same manner
in which it may be zranted,

No such exemption. voted by a par-
ish, shali operate to grant any tax-
payer owning and occceupying a homa
within a municipality the right to de-
doct the exempted amount from the
improvement value of his property In
respect to municipal taxation.

Section 2. Be it further resolverd,
That there shall be printed on the bal-
Iote to be used at the sald election the
words: “For the propossd amendment
authorlzing exemption of homes from
taxatlon,” and the words: “Against
the proposed amendment authorizing
exemption of homes from taxation"
and each elector shall indicate as pro-
vided in the general election laws of the
Btate whether he votes for or against
the proposed amendment.

i THOMAS C. BARRET.
Lieutenant Governor and FPresldent

i of the Senate
A" L. E. THOMAS.
Speaker of the House of Represens
tatives.
Approved:

resolved by the

August 24th, 1912,
L. E. HALL,
fiovernor of the State of Louisiana.

A ¥rue copy:
I ALVIN F. HERERT,
Becretary of State.

e g ACT HO. 2.
‘Benate Bill No. 6. By Mr. Rarroaw.
““Jolnt resolution submitting to the
people of Louislana an amendment to
Constitution providing for referen-
to the people of each parish to
ine whether cities and incorpor-
towns and villages or any one ol
“of them shall be free from taxes
{eense= levied by parochial author-
for parochial purposes. subjact to
b (fﬁ'l’itﬁ‘lm;kﬁ certalm contrl-
ms to the parishes,
on 1. Be It resolved by _the
rol Assembly of the State of Lou-
A, two-thirds of all the members
plebted to each house concurring, That
the following amendment to the Con-
B utl'?n of the State of Louisiana be
| the same I8 hereby submitted to
lified electors of the State at
thd congressional electlon to be held
onithe first Tuesday after the first
day in the month of November of
sar 1912, to-wit:
! ry parish through its Pollce Jury
shgll have the right to submit and,
upon the petition of one-fourth of the
‘qulitied pléctors therein shall submit
to the qualified electors of said parish,

at an election to be called and held
for that purpose after thirty days' pub-
hed notice, the question of whether
ot all or any one or more of the
5, Incorporated towns and villages
i$hin the limits of the parishes (un-
‘already exempt) shall be free and

oses, provided that whenever such
examption 18 granted, each city, Ineor-
pomkted town and viliage so exempted
#l] contribute to the parochial author-
B its fair proportion of all parochial
'e.mé debts and expenses common to
. Such proportien to be adjusted
een the Police Jury and the mu-
1 puthorities, and In case of dis-
ment such apportionment to be
by the State Tax Commission.
tion 2. Be it further resolved,
t there shall be printed on the
pts to be used at the sald election
h& words, “For the amendment to the
gtitution establishing a referendum
to.the people of each parish to deter-
B ether or not cities and Incor-

8, gubject to the condition of con-
ting to parish expenses,” and the
#ds, “Against the amendment to tha
‘Cofetitution establishing a referendum
“the people of eacn parish to deter-
j¢ whether or not cities and incor-
ited towns and villages shall he re-
ed from parochial taxation and li-
i6s, subject to the condition of con-
ating to parish expenses” and each
tor mhall indlcate on his ballot. a8
rided by the general election laws
he Htate, whether he votes for or
nst the said amendment.

R THOMAS C. BARRET,

Ligutenant Governor and President

P Tebaas 1. B. THOMAS,
er of the House of Represen-
tatives,

Aﬁm ed:  August 24th, 1912,
i B L E. HALL.

pvernor of thTe State of Loulslana

e eo H
2 ALVIN . HEBERT.
Becretary of State.

.ACT XO. 10,

ate Bill No. 7. By Mr. Shaffor.
olnt resolution submitting to the
Wple of the State of Louislana, at
congressional election to be held
{*November, 1912, an amendment to
| th Constitution of the State exempting
m taxatlon for ten (10) years frmr}
the date of completion the capita
ok, franchises, and certain property
1 corporations constructing, owning
operating within the State & com-
ed system of irrigation, na.vlgaﬂo{l
% hydro-electric power, using fresh

i

8
a
er streams and water sheds, provid{i
edf that each system be completed an
inloperation within five (5) years from
January 1st, 1913, and providing fur-
ther that not less than five million
ddllars shall have been expended in
the. construction of each system.
5 Whereas, the State of Loulsiana has
large areas comprising millions of acrea!
of land that can be reclaimed an
brought into 'cultivation by irrigatin?.
whereby large additions will be m?f]:!
‘t8'the population and the assessed va
¥& of the State; and, 154
. Whereas, canals can be constructs
&0 as to provide irrtgation, navlgation
and powar. and it is the State's rlutl\‘
‘.9"'-'encuurngehand promote the organ
zation of such concerns:
" Bection 1. Be it resolved by the Gen-

Section 2. Be it further resolved, etc

‘TRl Assembly of the State of Louis-~
i twu'-l}.hl]r'ﬂs of all the members

ALVIN i pippns i

TS

Focted o eaen house conenering, That

' tllowing amendment to the Con-
Ettittion be sulimitted to the qualtffed
SHIPLors of the their adoption
1 ssional elne-

in the month
follows:

ng cons
o within

of i ima
nraviled that
npleted amloin
yenrs from
s d further
nitlon dollprs
" fhe ome
1 oar

(IS T
will this exemp-
w1 il that

Loprny

tural heds shall not be waived
Iis amendment

tion 20 Be it further  pasolved,
That the officia? Dallot to he used

at sail clection  shall  have  printed
rean the words:  “For the pronosed

amendment to the Constitulion of the
State of Touisiinn exempling from
crtion for ten (10 years from the
":nl--_-lf completion cer 1 new eanals
* fmation, navigation and  power
s to he enmpleted within five
vears with a capital of not Jess than
Ei\'r' million doflar=" and the waords:
Aeainst the amendment to the Consti-
iom af the State of Lonislang exempt-
Iner from taxat for ten {(10) vears
from  the ddate completion ce
new  eanals gation, navigntion
Al power s to ha completeld
within five (4 vears with a capltal
of not less than five million doliare”
And eaell elector shall indicate as pro-
vided in the general election lnws of
the Stiate whethier he vote®  for  or
agalnst the proposed amemidment.
THOMAS . BARRET,
Lieutenant Governor and  President
of the Senate.

T. T THOMAS,
EBpeaker of the House of Represen-
titives.
Approvel:  August XMth, 1012,

.. o HALL,
Governor of the State of Louisiana.

A true copy:
ALVIN . HEBERT.
Secrotary of State.

ACT WO. 1.
Benate Bill No, & By Mr. Voegtla,

Joint resolution proposing an amends
ment to the Constitution of the Btate
of Louisiana exempting from taxation
the legal reserve of life insurance coms-
ranies organized under the laws of this
Btate.

Section 1. Pe it resolved by _the
General Assembly of the State of Lou-
{=iana. two-thirds of all the members
slected to each house concurring, That
the following amendment to the Con-
stitution of the State he submitted to
the aualified electors of the State for
the!r adoption or rejection at the con-
rreszional election te be held on the
firat Tuesday after the first Monday In
the month of November, 1912, as fol-
lows:

There shall ha exempt from all tax-
gtlon the legal reserve of life {nsurance
companies organized under the laws of
this State.

Section 2. Be {t further resolved.
ete., That the official ballot to be used
at mald election shall have printad
therenn the words: “For the proposed
amendment to the Cunstitution of the
Siate of Loulziana exempting from all
taxation the legal reserve of life in-
murance companies organized under the
laws of this State” and the words:

v | or property,
1t Ted | and corporeal preog
t | S othe State too opegnlate | persons or partne
versiog of irs puhlic waters from | assess=ed and taved

State; eteamboat, motor boat, steamship,
ferry, barge, aml tug, or other waler
craft, where operated for hire, canal for
transportation or irvhmtion, and pipe ling
for off or gas. When the eleeiric lizht

the first Tuesday [and power business conducted fn con-

function with any street railrond cun be
practleally severed from the strest rafl-

m taxation | road business for purposes of ass ‘nt
date of {then suck severnnee shall he n by

wnehises | the Tax Oo and such electrio

light and po s shuil not be a
pource of o

All

i compat and all pri
whethor Individaals or par

that the real estite of
banlkers s=hidl  be  loeally
taxedd. b ARSeRSIMents

In each oo
15 lacated.

4, Afl in
Ing bonding a
iEn or ddofe
partpershing e

ranee eomparies
surety  compi
fe, ek oall g
wadl in Insuay
e thiat all the real estat
v oof sueh companies,
iips shall Le locally

Hth. Al sumar refinerfes, rice mills,
cotton seod ol 1=, collon =

finerirs and refineries of pelrobe
ftz prou g, A eugar refinery i
defined 1o been concern that buys a
fines raw sugnr exclusively, or o ¢
that buys and retines more mw
than 1he aggremate of the saear prod
;‘Y it from cane grown and purciised by

fth. A1l mines of sulphur, =alt or other
minerals, all oil o gas wells, all stone
quarries, «imd, gravel and shell pite
L Only the operative property of State
sources of revenye shall be segrecinted to
the State. The General Assembly shall
define, in n munner not inconsistent with
ARy provisions of this mpendment, what
the operative property of  each anch
sotres i, Heal estiate and the Improv
ments thercon forming part of any v
rogd  terminal, depot or vard o
honse or shop, acoquirsd  after
1ML, even fhough it may form
the operative proneriy of any
shall not he considered a souree of State
revenie exeept by constitutional amend-
ment, unless suelt property el heen,
prior to sodd date, part of a rilread ters
minal, depat. vaml, warchonusge ar shom.
4. Al other property snbijecl to taxn-
tion, excent as hierein snecified, or except
as may hereafter he directed by a vote
of two-thirds of all the members alocted
to each house of the General Assembly,
shall be sources of loeal taxatlon.
Article 111,
The General Assembly shall have power
to levy for State purposes the following
gpeefal taxes:
1. A tax on the transter of stocks in
corpatations not to exceed 2 cents a
share,

2. A tax on the organization of da-
mestic eprporations, organized for profit,
excepting  banks, fraternal insurance
companies, and building and  loan  or
homestead association. not to exceed
ten dollars flat, plus not to exceed one-
twentieth of one per cent of the author-
1zed capltal stock and surplus, which tax
shall be levied upon increases of capital
stock am well as upon original issues

3. A tax on private corporations, ors
ganized for profit, for the privilege of ex-
ercising corporate functions, not to ex-
ceed one-twentleth of onme per cent per
annum on the outstanding capital stock
and surplus, excluding banks, fraternal
and lfe insurance companies and build-
ing and loan or homestead assoclations;
no such tax to be less than five dollars.
On forelgn corporations this tax shall
be levied on such proportions of their
cafital stock and surplus as s used in
thff State in Intra-State business. In
1ieit of the franchise tax on capital and
eurplus, life insurance companies, foreign
and domestic, not including fraternal in-
surance aseoclations, shall pay annually
a flat fee of $150.00 plus $2.50 on each
$10,000.00 of premiums collected in Louls-

“Against the proposed amendment to the
Constitution of the State of Louisjana
exempting from taxation the legal re-
serve of life insuramca companies or-
ganized under the laws of this State.”
And each elector shall indicate as pro-
vided by the general election laws of
the State, whether me votes for or
against the proposed amendment.
THOMAS C. BARRET,

Lieutenant Governor and President

of the Senate.
L. £. THOMAS,
Speaker of the House of Represen-

tatives.
August 24th, 1812,
L. E. HALL,
Governor of the State of Louisiana.

A true co i
- o ALVIN E. HEBERT.
Secretary of State.

Approved:

ACT No 12,
House Rill No. 2. By Mr. Roberts,

Joint resolution submitting to the peo-
ple of Louisiana an amendment to the
Constitution reorganizing and remodeling
the State’s system of assessment and tax-
ation. ,

Section 1. Be it resolved by the Gen-
aral Assembly of the State of Louisiana,
two-thirds of all the members elected
to each House concurring, That the fol-
jowing amendment to the Constitution of
the State of Louislana be and the same
|s hereby submitted to the gualified elec-
tors of the State at the Congrassional
election to be held on the first Tuesday
after the first Monday in the month of
November, in the year 1912, to-wit:

. Articte L

1. The taxing power shall be exer-
elsed by the State and by ita subdlvis-
{ons for public purposes only.

o The taxlng power shall never be
surrendered, suspended, given, commu-
ted or contracted away. but where par-
fshes or municlpal corporations ghall
grant exemptions from parish or muni-
cipal taxes for a period not to exceed ten
vears from date of completion to en-
courage the establishment of fndustrial
enterprises, or a similar exemption to jm-
migrants of the value added by them to
varant property owned and occupled as a4
homestead, such exemptions shall not be
withdrawn either as to enterprises es-
tablished or substantially hegun in gnod
faith, or to immigrants who have actu-
ally acguired and improved or In gand
faith begun to improve their hnmesteads,
since the granting of the exemption, The
General Assembly on lwhnif of the Stat.e.
and the governing authorities of all stib-
divisions of the State on hehalf of sneh
subdivision, may defer for not more than
three years the collection of taxes in lo-
calities subjected to overflow or other

calamity.

p“?}.)“cThe General Assembly shall have
power to classify all property for taxa-
tion, and to adopt different rules and
rates for different classes, hut such rulea
and rates shall be equal and uniform on
all subjects of the same class throughnut
the territorial limits of the l:ﬂthl’\}'it:i'
Jevving the tax. All such classifications
chall be based on the characteristics of
the nroperty itself or its use, and never
on persons or ownership.

4. Except In case of foreizn invasion
or demestic revolution, the General As-
sembly shall not have power to levy
any ad valorem property tax in excess of
four per cent; but the General Assemhly
shall not exceed the rate of two and one-
half per cent except by a vote of two-
thirds of ail the members elected to each

1.
house thereot , icte 11,

1. The sources of State and local rev-
eniie shall be segregated and, except as
herelnafier specified, or a8 may be here-
after permitted by a vote of two-thirds
of all the members elected to each House
of the Generil Assemlly, each taxing
authority shall be restricted in taxation
to ite own sources of revenue as hereln
ag;lgnit:i'lﬂ atherwise provided by a vote
of twa-thirds of all the members elected
tn each House of the Ceneral Assembly,
the following shali be the sources of
Jtafe revenie:

Hllez‘t. The spacial taxes hereinafter pro-

d for,

ﬂ;:’:{i, Al corparations, nrfvate persons
and unincorporated agsociations that op-
erate any raflmad falting under the jurfs-
Jietion of the Railroad Commiassinon of
Louislana;  street railroad; combined
atrect railroad and electrle lizht and
power husiness; heating or refrigeration
plant (not tnelusive of eold  storage
plant): telephone line: telegraph Iine,
whether wireless or ntherwise; express
Ure, dining car, sleeping car, ofl car, re-
frigerating car, or cars for any other pu

{fana during the preceding year.

4. The annual ad valorem tax on all
automobiles and taxicabs, and also on
all other auto-driven vehicles used for
transportation of personsz or freight for

re, with permission 1o the focal govern-

ent of the residence of the owner to
fevy an annual leense tax not to exceed
$5.00. One-half of the proceeds of this
State tax collected from each owner shall
go to the State good reads funds; the
remalning molety of such tax shall ba
paid over by the State to the governing
authority of the locality from which the
machine is registered, to he devoted ex-
clusively by such governing authority to
the improvement of the public highwaya
within its jurtsdictlon.

B. A tax on cotton future enntracts,
in leu of all licenses to future hrokers,
of not more than fifteen nor less than
ten cents on each purchase and sale of
each 100 bales, to be nald on each trans-
netion, one-half by the buyer and one-
half by the seller.

6. A tax on grain, coffes, rice and
sugar future contracts, In  lien of all
lieenses to future brokers, of not mora
than one and one-half per cent nor less
than one per cent on the commissions
paild on each transactlon. Each unit ean-
tract as estahblished by the rules of the
respective exchanges shall he the baeia
of the tax, to he paid, one-half by the
buver and one-half by the seller.

7. A true, progressive inheritnnes tax
for the benefit of the General Fund, and
it such tax ia levied all benefielaries shall
be divided into the following classez with
the following maximum exemptions for
each class: -

First, ascendants, descendanis, and
spouses, with an exemption of $2,000 each,
except as to the widow, when the ex-
emntion shall be §6.000, and except as to
children under the ageg of sixteen, when
the exemption shall he $2500 each. Tha
widow's marital fourth shall he exempt.
Second, collatera! relatlons of the sec-
ond  degree, inciuding  nephews and
nleces and their descendants when tha
estate i3 divided by roots, with an ex-
emption of $1.000 to each root, and daugh-
ters-in-law with an ecxemption of $1,000
each,

Third, collateral relatlons of the third
degree, excluding nephews and  aleces
and their representatives, with an ex=-
emption of $500 each.

Fourth, all other collateral relations
within the sixth deeree ineclusive, with
an exemption of $250 each. :
Fifth, strangers and all collateral re-
Iations hevond the sixth degree, with an
exemption of §100 each. .
The maximum rate of the progressive
tax shall not exceed eight per cent for the
first class, twelve per cont for the second
class. sixteen per cent for the third class,
twentv-five per cent for the fourth elass,
and thirty per cent for the fifth class,
maximum rates to be attained when any
{nheritance, legacy, or donatlon exceeds
& half million dollars,

And the minimum rates of such tax
shall be one per cent for the first class,
two and one-half per cent for the second
class, three and three-fourths per cent
for the third class, seven per cent for the
tourth claes, and thirteen par cent for
the fifth class. Whenever the rate of
assessment levied against any inherit-
anece, legacy, or other donation, when de-
ducted from sald inheritanee, legacy
nr other donation, would leave the
heneflelary a amaller net amount than
he would have recelved had the In-
herlitance, legacy or other donation fallen
into the next lower class in the classi-
fleatlon aeccording tn amount of arct-
nal cash value, then the rate of taxation
ghall ke first ealeulated upon the maxi-
mum amount fn =sald next lower elass,
and the remaining amount of the inherit-
ance, legacy, or other donation shall ba
taxed at the rate fixed for the highee
clags intn which the inheritance, legacy,
or olther donation falls.

Duplieation of inheritance taxes ns he-
tween thizs State and other States, for-
eign and domestle, shall be avolded by
the exempilon of corporeal property he-
trnging to a decedent of this State, and
situated outside of this Btate, tn the ez
tent of anv inheritance tax of such other
State; and by the exemntion of ineor-
poreal rvights helonging tn nen-resident
decedents, such #s shares of stock In
Louvislana cornporationg, notes, bonds, and
evidences nf debt due hy Louisiana dobta
nra or hearlng on Loulslana property, to
the same extent,

This tax shall aleo he annlied ta nll An-
natinns inter vivos, the donees tn be (di-
vided Into the same claszes hareinhefnra
deflned. All donations inter vives to tha
same person within 2 period of five vears
thall be taxed as If together constitu=
‘ing a single donation.

pose ogerating upon raflircads fn thi

Legacies and donatlons inter vivos i@
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