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A Just Tribute

W ashington, D. <
July  22, 1920.

Dr J . L. Wilson,
Alexandria. La.

J L*ar Sir:
L iv ing Lxuisiana an i her tie »pie as

I d », and more »**,»»:*ciaily tho.-.e of
K » »1 les parish, wh -r • 1 have so many
11* ily good friends, a id ever ch' -ishm g
f » i l  rem em brances of the  so very de
li p itfu l and p leasan t »rears 1 spent in
» he sta te , it is a very ]pleasant task t »
fry  l ) answ er your 1»•tter of inquiry

erning Rep ative A '-v<
»Ithough I have been away fro ̂  i

th»- ■tat»* f»»r a ion^ time. except dü r
in;r my periodic a I V: -its 1»ack th( re, 1
1* t i an interes t in the  <Jongres.-donai
CM'lnpaign now heirig nta'ie in the
! M !hth district.. and like every -other
Louisianian who has the v ’el fare i.if the
s ta te  a t heart. 1 am anxious to se e the
t-nt!is elected to CongTF.>M who ca n ac-
tornplish the m ost g n*d for the sta te , 
and render the best service for its 
citizens, subserve its in terests , and 
help to m aintain the high and ere i;t- 
n ble standard  of represen tation  it! ... 
lier .-tofore had in Congress.

For more than tw enty  years i h aw  
j ;n here in W ashington, and during 
th a t tim e I have a 1 aid ’d m yself of the 
opportunity  to observe the acts and 
careers of the varn.us R epresentatives 
ni Congress from Louisiana. And 
naturally  one here has an opportunity 
oi becoming cognizant of some things 
transp iring  in Congress and concerning 
its m em bers th a t do not become gen er
ally well known in a s ta te  so fa r  away 
as Louisiana.

In tim e gone by Louisiana has had 
i ; my able U egresen tatives in Congress, 
s »me |o f  them having served with 
especial distinction, and among the 
forem ost of them  is R epresentative 
A swell. H • is ree «gnized here as one

1 members. Congress is composed main- 
1 ly of some of the strongest and ablest 
representative men of the country, and 
one entering it without reputation of 
possessing ability on a par with the 
average representative is not readily 
accorded the unrestrained recognition 
and consideration necessary to enable 
him to adequately represent his c»»n- 
-tituen ts . This in itself very cogently 
em phasizes the supreme importance 
and advisability of always selecting 
the very best available man for the 
pia.v in order to secure legislation fo: 
the best interest of the District. If 
the people of the south could have long 
ago realized that length of service in 
Congress counts for so much as it doe 
I do not believe they would hav2 been 
*o ready to ‘ 'give a new man a chance, 
and they would have fared a great deal 
better than they have in the way of 
securing beneficial and constructive 
legislation by Congress.

In inv opinion, based on what I know 
of Mr. Aswell, his achievements in 
Congress and his recognized sterling 
ability, and the fact also »hat he has 
always consistently supported the itn 
portan t measures of the Democratic 
party  make it certain that if reelected 
ihe Eighth District will be aiding it- 
>w cause and fostering its own inter 

• by continuing in office one who ha- 
become influential in Congress. And 
in consequence of his recognized 
statesm anship  and preeminent qualilici 
tions he will continue to shed lustr 
and honor in the House and wield a 
influence that will be infinitely profi 
able to the District and a credit to C 
judgment of those responsible for h 
election.

With very best personal regards f; 
vou and tny friends in Louisiana

N. G. WATTS.

The Cotton Problem
And The Solution
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dehorned and the bear speculator is 
running amuck. They have sold future 
deliveries to a discount of from c ' _ to 
11 cents per pound under spot price-. 
They are in consequence of this selling 
orgy short up to the neck, and the 
FARMER HAS THE COTTON NECESSARY 
FOR THE FULFILMENT OF THESE CON- 
TRACTS.

This is not all. T he entire cotton 
goods m erchandising and m anufactur
ing trade is speculating on the short 
side of the m arket. As item s of the 
price depression propaganda we are 
told th a t the retail in reliants a re  not 
buying goods, th a t the jobbers are 
cancelling contracts With the mills and 
th a t the mills a re  shu tting  down or 
curtailing production and are not buy-

■rvi Board ing new supplies.
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the able men in Congress. And the 
•t th a t his ability and ta len t have

a i ady become known and annn-ciut» 1
i i VVashington ina'n,es him especially

i!uable as a Kepre sentative, and his
j»ist record has ti i »roughly demon
s t ra ted  that if reel* cted he will con-
t .a it* to render valtu ,ble service to the
; ate and his d istrict . I t is not spesk-
i g depreciatingly of any of the Con-
g sssmen who hav ■ represented  the
iugiilh  D istric t of Louisiana to say
t n ;t Mr. Aswell ha s ;>urhap ac- » n -
i».i iied more for the d istric t than a
»•• '» *r man it h id in ( '»jiigress.

You and the pen pie of A lexandria
are no doubt som ew hat fam iliar wuli 
t I- fact th a t it was to a very g re a t ex- 
! nit due to the individual efforts of 
■ ir. Aswell th a t Camp B eauregard was 
I »cited at A lexandria. But I doubt 
w nether you fully realize the immense 
a n »uut of effort he put fo rth  in th a t 
direction. I am told th a t his trip s  to 
the War D epartm ent became so fro 
il i -nt and he was so persis ten t th a t he 
finally became known in th a t D epart
m ent as “ Beauregard A sw ell" and 

t he continued to harass the Dejiart-

Thc Crop Outlook

There is no chance of anything wrens 
with Louisiana crops this year, if 
Lionel Jam es, of rlit* bureau of crop 
estim ates, h a l  thl- p rospect appraised 
correctly. His July estim ate  predicts 
a ubstan tia l increase in production in 
each of the s ta te 's  principal crops, 
sh iw ing th a t while some of us hav- 
been w orrying over the fa rm e r 's  dis- 
■ .-uragements, the farm er him self ha- 

been stric tly  on the job.
Some of the gains predicted by the 

crop estim ato r are: Cotton 519,OH'
bales as against 296,858 bales last year; 
:ice 25,110,000 bushels as compared 
with 19,712,000 in 1919; sugar 178,OH' 
tons as against 121,IKK) ton in 1919; 
corn 38,882.00" bushels, a  gain of 
6.500,000 bushels over last year. B et
te r  crops of sw eet potatoes and perique 
tobacco are also indicated with slightly

Cotton on the sjM>t is quote d t some fair ti. it the pr<* iucer's  side of the
> 3-4 cent s per [i und abo\ ■ ti it* price ar^urn cnt should be "iven h hearing in
of Octobe r conti a his pr* er.t struggle for economic ex

th  se wi • ■niiiar wu.li » ! XLo ] a:.j jn t he aid sta tem ent is
lern of cot : lue tion iha tne pr: . V 1 s ' " many New Eng-
Tow ore'. for Oct »1 r ids have 'rted supplies of
Wc-uid be » l ie cot- i aw c< it ton sufficient t»i . a t  until next
ton produ '• T, but t»< t otton >du •; u year. ir;»os .* a: d in< vit-
industry. It is. thei -i re. ‘m| erative [,bie elf et of su h - ’ iiem ent is to
th a t the [ ithIui* r » :*nd their e>, t.ie create t lie impression ' itiiw.it actually
mercii nt ,keis, shai nite to . ' th-’ asserti« n th a t the mill's
prevent l. îf- ml and •ai dis- \ were a rc. (ly sup [»lied with
as ter imj it;, With ■ » CO- s i ’.v ruatenai l » ; un : fiem until
operation Ctrl of tin ii C!ests ■ . • ve ar. I ins imp • i * t i • • : i is not only
in ijui .-ti’ , tii is rm doub t th a t exec-1 ii miv injuiii. »s to the cotton
the COttO! funner can biin^ illusion produce r in the p n •sent emergency.
U[)ol. the head »1 their en e:n es and but it 1. if the >tatc p ent, of another
■ros;»crity ei:* ow n. deiiartn i* nt of the I'- lierai Government

N o  i’ r i e a d s
are  to e believed, ai '■ »utely incorrect.

The u.- Bureau, in its
ill thes e urab day- cott has no report to the end f June, ’published

friends gi ; the -ott-tn fa r lier i. re- July 14, stator, that t »• to tal am ount of
yarded at .he !eui tim at pre sedfish cotton t n nan 1 in uii .n am ing estab-
bu im ss an-l p> itic .1 ma .ipiilators. iishmen ts was in rot 1 !igur»js 1,555,-
1 he con : edit y u} on which tii l world 0*K) ba! 1: e report shows
d e p '• .• ur cl- t ling has r me the th a t c nsunipti e; ft r th ’ * month of
de -pusc i [ Up; t o speeulaf. nd po- June w is in ro.;. ■ i lit ere. 555.50’» bales,
liti ;al M t • nun . an*l tha the a ' S-S- »•('iisumption for
w , • i chi Irt eleven ! - about the said
na :*ov i;v cs in th of the ligures for * J*u î . ' Ji ;» consumption
coiiiim .1 t • are be ng c rai" ill d f )V con- JO bale- t’ *r !' . Pith this supply
siderat 1« n of u;ret »J and selfi -h.i • s and would be exhaust*1«* > the end of Sep-1

1‘t  ilic» ! i x • v. H» • t : •»* the
co .toil jtl duce:* ir his fights to secure 

et has Why Pick On The Cotton
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.» .c * V*" T . *e wit hin the But r ■e correctness or!
has m et th ese oppon- in.correc tness oi tiie said sta tem en ts ;

en.3 : ee to fac »■ an i tv, re has he and ini; licat oiis, th • question arises as !
wi ;pj?” 1 t .»•m. i l the fall xf 1 as,  by to why tiie Reserve Board sees tit to |
ili.Y CuUiMf ht --•[»ao'-’U in »inners ; . h these ex part ■ sta tem ents and
Uii«l be i; ■-f -ecu lau »rs in i hcii etï oris to s mi ail 1 can well ;
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Although these reports 
ex ten t true, ye t the reason for this 
holding off, and the consequences there 
of are significent. Nobody buys on a 
declining m arket. These in terests are 
holding off purchases not because they 
do not expect to need new supplies but 
because they expect by postponement 
to buy them cheaper. They are all 
gambling upon the inability of the 
m arket to w ithstand the new crop 
pressuie and upon the incapacity <>f 
the farinar to survive the boycott 
which has been declared against him 
and his product.

The whole world is therefore specu
lating on the short side of cotton and 
cotton goods. Of course, if in the new 
order of things the world expects to go 
naked and discontinue using cot;on 
goods, then these speculators are 
reasonably safe. This, however, is 
an unlikely contingency. This is sure, 
tha t when the fu ture contracts 
m ature, when the shelves of the re 
tail.*r are em pty, when the wholesale 
m erchant is w ithout contracts with tin 
mills and when the mills are bare ol 
supplies, SOMEHODY WILL HAV E TO BUY 
W ;th tile retail and wholesale m er
chants clam m ering for goods, ami with 
the contract shorts and the short spin
ners competing in the spot m arket for 
the,raw  m aterial the cotton situation 
will take on an entirely different as
pect. This demand m ust come and 
the longer it is delayed the more avid 
will it be. Then the cotton farm er, by 
handling his business with judgem ent, 
will be in a position to force prices to 
a level which will give him his ngntl'u i 
profit. The only chance for a contrary 
conclusion is th a t tne producer of tne 
cotton shall sit supinely b> and perm it 
these contract, cotton aim cotton goods 

! shorts to take  his product away from 
; him a t  prices fixed by them selves, 
j This the Southern cotton farm er will 
: notdo. He has dem onstrated his cour
tage  and his ability to w ithstand these 
j ranis and he will do it again

But we are told that the load of low 
! unsaleable cotton which the banks are 
' carrying will make it impossible for 
j these institutions to finance any hold
ing or gradual marketing movement 
for the new crop. I answer that the

when they can be sold a t ail they are 
sold at an enormous loss. W orse than 
th a t; the presence of an accumulation 
of unm erchantable stock in the m arket 
is a depressing facto r in so fa r as the 
m erchantable grades are  concerned. 
The conclusion is that the cotton
FARMER SIMPLY CANNOT AFFORD LO 
PRODUCE AND MARKET THE LOWER 
CRA DES. These grades not only rep re 
sent an unbearable difference between 
the production cost and the sale price 
but they constitu te  a weapon with 
which the producers’ antagonists may 
assault him. Low grade cotton under 
present conditions is not an asset but 
an infectious liability.

Therefore the [»lan proposed is sim -‘ 
ply this:

Do Not Harvest Any Grades 
Lower Than Middling

But it will be objected th a t the 
w eather makes the grades and the 
farm er cannot control the w eather. 
This is true, but the farm er can regu 
late grades he picks and puts upon the 
m arket.

The Plan
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To Avoid Second Primaries

As soon as cotton opens pick it as 
rapidly and carefully as possible; have °u t being required U 
;t ginned gradually; when ginned store cate a second choice, and F 
in a warehouse if the.-ume is available; be
if warehouse is not available take the receives a m ajority .»i tht 
cotton home, build a shelter for it, put 
it »m skids and from time to tim e turn 
tiie bale over in order th a t all sides 
may be exposed to the air; sell when 
demand calls for it a t sa tisfac to ry  
prices. Now:

Do n*t pick any rain or w eather 
damaged cotton. When the w eather 
gets bad tu rn  the* ca ttle  into the fields.
Do not let the damaged cotton stay to 
fi»* picked la ter and sold a t ruinous dis
counts, and in the m eantim e to fie used 
by your adversaries in beating down 
the price of >our good grades. Destroy 
the low grade cotton and through such i tw 
destruction fa tten  your ca ttle  and .your ; of first and 
own pocket-book. , . . .

, be nominated.
If th is plan is carried ou t—anil it will ! ,

be carried out by every sensible farm er j M vl an lntl- • [»relation 
who considers the same the coming j ,u‘y general .- o ilce , tiie n 
crop will be reduced by several million , apply and govern the p in, 
bales in quantity , will be increased by j tu [)i; p.qq un Septem ber 1
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andTo Bankers, Merchants 
farmers

M erchants of the

Mr. V tui.ir
HI 1

m e n t w ith  hi* vimt* WitH i t  finally innaHeT crops o f peanuts , Irish pota- 
rbedded th a t the only way to rid itse lf  toes, oats and hay.

Of course thus early  in the season, j 
crop estim ates are  liable to change 
w ithout notice, bu t the w ea th er so fa r  
has justified the highest expecta tions.

«if him was to locate the camp at Alex- 
; ndria. It seems to me that just this 
one accomplishment of his, to say 
nbthing else of what he has done, de
serves unreserved appreciation by the 
people of Alexandria, for I do not 
fhiuk they have forgotten the benefits 
the town derived while the camp was 
there,

I have noticed and perhaps you have 
too, that while not unreasonably an
tagonizing capital, Mr. Aswell has 
always been a constant friend of both 
the farmer and the laborer, and he has 
continually made his influence felt in 
their behalf. And he has done so 
thoroughly well in every respect for 
his district since he has been here that 
it certainly seems inconvinceable tome 
Hint the people there, even if they 
halfway know what he is, what he has 
done and what he may continue to do if 
reelected, would think of making a 
change at this time. And right here 
1 might remind you that length of ser
vi • * in Congress has a great deal to do 
wi'h a man’s effectiveness in that body.
'I hose here in Washington who are able 
to watch the proceedings of Congress 
nt close range and have become famil
iar with its methods and practices 
appreciate the many difficulties con
fronting one who enters Congress as a 
new member, especially if he is w ith-, .
out a reDUtation and ability to com- 6 ». would 
in md the attention and respect of its directorship in a large corporation

j Federal Reserve Board’s 
tivities

I th is g re a t public bot d join the cohorts ! banks of the South are strong and that
Ac- [ox w ealth-swollen m anufacturers and : the bankers viirho't permit tne g rea t

greed-obsessed be 
assault upon tne cotl

peculators in an 
farm er and his

They do things very much bet
te r  in France than in this country. 
A Faris proliteer who attempted 
to control the petit pois c r o p  ami 
boost prices, got what was coming 
to him from the hands of justice. 
In addition to a fiue of Sl,( 0" and 
three months in jail, he was re 
(piired lo pay the costs of adver 
t i-in g in the Paris papers setting 
forth the terms of the sentence, 
and allix a similar notice  ̂ to the 
door of his business premises fo r  

a period of one year. If an 
American proliteer had cornered 
the pea market he would have 
been bailed as a prince of busi
ness, and instead of being puimli- 

have been offered a

I refei:• to the Federal Reserve Board. ! product? Of cou rse the spinnerfe wii! ?
In ail fa irness it m ust be agreed th a t say th a t they art- not in tiie least un- »
in its pa i ticipation in the solution of ' easy about ant -carcity of supply he-j
the d edaition and read justm ent problem ' cause the crop wi II b** big, and Besides |
th is be a -d is involved in a most com ji they have atr> aciy enough cotton to
p! x, (ilr ficult and stupendous task. It : run them into the next year, Of
was e .' irely proper th a t the Federal j cctirst, the bear sjitcu lato r' will say j
R' serve Board should assum e the lead j th a t the supply ol cotton is and will
in the m rvem ent to re s tr ic t credits in !continue to be g i .*atly in excels of do- '
so fui as speculative ventures, non-i mand and th a t pr ice-; a r t  going to pot.
es enfin industries and promotion ! They w ant to stam pede the producer!
sc'.iem are concerned, bu t in so doing i into selling at a; sacrifice. We a re ;
it vas r. »t necessary and it was most fam iliar with tin kind of propaganda, j
u vis ■ o strike a t the foundation of But why should Un* r t-tiei'dl Reserve !
ai hid 1- try and ail [»reductive en te r  Board—the gr» . .t.- 't pow er in the j
1»; ise by shooting the virus of fear into United S tates t- lay join w ith these |
ti: ■ fir,a: ici;*! a:; i economic body of the propagandists un. i t; . .Hate this pro[»a- j
nation. ta rd a  with every implication of cor»- [

The r. ■ tiouneed purpose of the board curren te , known. g as »t m ust know j

»*st ä*Set o f the South to be slaughtered 
for lack of the necessary finances, 1 
say. furtherm ore , th a t »fie new crop 
can, w ithout any (inondai s iia in , be 
held and rqarketed a t rem unerative 
prices by following the entirely  feasible 
und economic plan to be here inafter 
outlined.

Acute Deterioration Probable
Let it be remembered th a t the new 

crop is by no means made a t this time, 
as confident short sellers seem to be
lieve. The change from the desperate 
crop situation ol two months ago to 
the comparative promise of the present 
day ha3 caused an exaggerated reaction

1 ULMER, I ELI.' 

» T  ALL 111'  l’EI/.E M.F.H l 

“ Some tim e ago 1 sen t awa; 
some pedigreed seed corn. Fut i 
gunny sack and hung it on a i\»pi 

Rat.- go t it 
they di I 1 '' :L

lead

To the Bankers and 
South:

If  you will assist the *^niier> in car
rying out the fo rg o in g  [dun and use 
your infiUOi.ee with your constituen ts 1 pended from 
to .nduce them  to practice it faithfully , 1 how beats me 
you will not only go fa r tow ards av ert-  ; ^  - ,lea(, w [iy„ .>t.r ,
fing calam ity to yogr own business and - ’ , ‘ *.
to your section» and fa r  tow ards invit- j a ‘te r trying Ra t -S n a p . 
ing general prosperity, but you will j 35c, 65c, 8125.  Sold ai; 
lighten the load upon yourselves; be- pv Levy Drug (Jo. and I 
cause if the course in question is pur
sued the demand for the new crop will 
be sufficient to supply all the money 
needed.
To the Cotton F arm ers:

You are  entitled to a decent living 
and a fair profit. Nobody is going to 
give you either. On the con trary , , 
powerful in terests , organizations and
agencies are  try ing  to deprive you of j " ~~ — *—r”
both. You m ust fight for yourselves
and for your own. You have in your j y ,  )tv  o f  ( J e n t  in
hands the weapons for both d efen se ; •
and reprisal. Use them - 1 b u i l t  on  tw e n ty - s ix  i-

VV. B. THOMPSON. I needed by eighty bridtrt

w are F urniture

T h e  N a t io n ’s 
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thinking' of buying a 

t h e s e  over before vou

buv. It will be of use to you.

I Davis Six 

1 Paige Six 

1 Ford Coupe 

1 Studebaker Six 

4 Studebaker Four 

1 Oakland Six

They are mechanically right; and 
the prices are surprisingly low.

L ,

Watkki & Pullen Garage
P H O N E 4 1 7

Washington Street
The Home of the best We Weld A nything

M echanical W ork ^ n y w h ere

R epair W ork Anytime

J

v. .s t»
ti -s a ; ! t*> reduce the cost of living. 
I ; ; e r< lit of it •• effort so fa r  has been 
to paralyze c .istructive .'[»ecu: .tion 
while dvstructiv * speculation runs ram 
pan t ar-i unopp sed, They have chlo
roform ed the nulls and gavanized the 
b ars. Although by th ro ttling  produc
ts >n s »me decline' in certain  item s of 
j; ing »ost have been brought about, 
yet by the sam e act the predicate has 
been Lid for a fam ine in necessary 
s pplie-, for the highest prices ever 
k ’l'ow.i and for widespread industrial

th a t its proi.oui.ee 
with tel.ing effect 
producer in his tigh 
and a fa ir profit? 
and wiser ways of 
cotton goods to the 
by sand- bagginç t; 
It ' -ould stem  tn a i 
could, with higher 
judgm ent, address 
curbing the exces 
dry goods m anuf 
chants instead of 
paign which mean»

ing for iower prices. But let thym not ! 
lose sight of the fac t that ; Vits crop had ! 
the w orst s ta r t  b» hi^toiy", th a t it is! 
two to fou»* we^ka ïaW" a.nl tha t the 
most ''Att'pitl peiyod of vv» a lher condi- i 
tL,7* àà*l boil weevil destru. tion is yet ; 
it* Come. I t  is entirely  po.-sible, there-1 
fore, and exceedingly [nobable, th a t 
acute deterioration  may se t in a t  any I 
tim e. If  such contingency should o c -1 
cur the farm ers need give them selves : 
no concern in the prem ises t 1' - h u r t  • 

an j  n, _ » speculator would awa'rcy pipe j
’ D dream  and tij, \\ "Kfrvitelf th a t  the!

to'The'cotton UAaH *Went t0 where 111

It;;'..- will fit- used 
against the cotton 
N.r a decent living 
i here are betfiT
■ 1C!t % -T . - i

fsno; ptifibc than  
■ c'.dtoi. producer, 
.be Reserve Board 
ai pose and sounder 
its efforts toward 
,ve [»rofits of the 
cturers
5U[)portir,g a cam-1 
rum

THE Sure Remedy
c 's tu r! ance. Tne board is proposing J prndmung; inuusirj 
t*» restore  an intoxicated nation to ) I t  is quite true  th a t ntgh cost of
normal by weakening the action of its ! cotton goods might be reduced w ithout
heart. j any objection from the m anufacturer But there is no need for the producer

. . j  j and w ithout affecting his m argin o'f to take  any chance on the elem ents.
P a n i c  P r o p a g a n d a  ! profit, by forcing the farm er through j insects or any o ther contingency.

financial'restrictions and the propa- ' There is a way by w h’.cfe »hey can,. . .  h
d v  aT Reserve ̂ Board ! ganda of despair into selling his crop I w ithout hfcjs b»\t With a handsome

injurious th a t poliev I a sacrifice, but such consummation, j pro^jt Cvtiwee the size of the coming
- ‘ ‘ although it  m ight win tenm orary ^ u - , Crop to a point which will force prices

plause, would ine* itablv re r^ . (r, Vfc.nVs i to figures as high as any th a t have 
of d isaster uron ' ff;*_ ' .manufacturing ! heretofore prevailed. By one course of 
'n J y s try, ,fpoh'all »he users of cotton action the producers may rid them - 

and upon the country a t large. ! selves of a burdensome liability and a t 
f f  the cotton producers are  forced to the same tim e place them selves in a. 
sell the coming cn>p a t the cost or ! position to name their price for th«*»» 
less than the co t oi production, they 
wfil not only be unwLiing to plant an 
o ther crop sufficient for the world’s 
need-, but they will !■ unavde to do so.

ver, it 
: the 1 
ter hr
th a t I desire to direct special 

n. I want to point out as 
ly as I may a definite, direct 
e ra te  blow aimed bv the s-id. 
the pricy o* raw cotton and 

i he w elfare of the cotton pro-

How» 
policy •. 
no mat 
may be 
a tten t 
strikin. 
and dei. 
board i 
against 
producer-.

In the new spapers of Friday, July 
30, 1920, appeared w hat was sta ted  to 
be a reassuring report of the general 
situation made pufiiie by the Federal 
Reserve Board. I t  was reassuring to 
the spinners and the bear speculators 
in cotton but not so to the cotton pro
ducers. In the said article the follow
ing sta tem en ts appeared:

“ Im provem ent. i,i tpè co»*on crop 
prospects diirin* the 'month were de- 
claied by the beard to have reduced 
any anxiety th a t had been felt in the 
cotton goods trade concerning a pros
pective scarcity.

“ A reduction in activ ity  in cotton 
goods was noted during the month, 
many New England mills reporting 
supplies of raw cotton sufficient to last 
until next y e a r ."

Under the existing conditions, when 
the cotton m arket was alm ost in a 
s ta te  of panic, these partisan  s ta te 
m ents m ight have been expected from 
the dope works of a bear raider, or 
from the propaganda departm ent of 
the united spinning industry, bu t c e r 
tain Iv not from the Federal Reserve 
Board of the United S tates. In the 
first place both of these M attm ents 
are m isleading if not absolutely in
correct. I t  is tru e  th a t the crop has 
shown m aterial im provem ent over the 
desperately low condition of two 
months ago, but the fac t re mains tha t 
this some crop had the w orst s ta r t  on j abandon and in 
record, th a t it is late, that it has yet 
to pa-s through the rii<»st critical period 
of its life an»! th a t the b> 11 weevil is 
more or less plentiful throughout prac- 
jija llv  the en tire  cotton beit aw aiting

V. G. Hyams Engineer
Company
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N A T C H I T O C H E S , L O U IS IA N A

The True Situation.
But, thank Go.1, -itffi 

sari .r a re  strong, the 
~0 ffioahj hopeless. < >:
it is riot onlv possible b 
difficult for the cotton [ 
allies to turn 
victory.

Let us, for the 
ears to the Rese 
sorrow and the 
of profit-seeking 
Let us, w ith visio: 
take  stock of the

n^li oui adver- 
situatiui} is by 
; the contrary, 
it it is not even 
:oducer and his

crop. This plan involves no individual j 
sacrifice for the com ’Vu‘\ good and j 
offers no indueçTï>er.‘, for profiteering j 
by the in.j’iyi^uai the expense of the j 
co .«mop cotise. This is not like the 1 
prçpniry m ovem ent for crop curta il
m ent. U is an infallibly profitable 
plan to the individual p lan ter w hether 
he produces five bales or five thousand, 
or w hether two million planters prac
tice it, or one alone.

the »pparent rout into ! The Low-Grade Incubus

moment, close our 
ve B oard’s song of > 
.ccompanying chorus 

calam ity howlers, 
clear and unafraid, 
situation, find the

remedy and apply the same.

Short

A ttention:
During the past th ree  years low- 

g rade cotton has been a grievous bur
den upon the cotton industry. During 
this period the supply of these damaged 
grades has been abnorm ally large and 
the demand there fo r abnorm ally small.

! The over-supply condition was caused 
by bad w eather a f te r  the cotton had 
opened, and the lack of demand has 

The recent im provem ent in the cot- been due to the fac t th a t the r.ormal - 
ton crop I ro n  a condition of d isaster low-grade m arkets have hem  closed j 
into one of com parative promise con- an(j p , additional fac t th a t during j
joined with the price deflation prop»*- the w ar the S ta tes Governm ent !
ganda and the consequent epidemic of ; jn fc j^ u la t in g  its con tracts rankly dis- i 
pessimism which for the time is swp»*"- crim inated against th e  lower grades, 
ing the country, has hyp^otifced tne As the resu lt of these conditions the 
m ajority  into the th a t the price ■ grades below middling have declined j
of cotton this i a ! 1 m ust inevitably go to preposterous disogtnts. Low m id -| 
much 'ower than the price of spots, j l ja ^  is qaqt.«4 * t 10 3-4 cents per ■ 
A cting upon th is belief speculators in poUm^ 1*^ than  middling, tne next i 
both spacificgrade deliveries and fu tu re  rracjq above; and good ordinary a t 1L_ 
contracts have sold, w ith the u tm ost conta per pound less than  middling, and* 

complete disregard of even a t these discounts all the grades i 
the cost of product; '•» or of any o ther jn question have been and are  still ’ 
economic phu »*, cotton which they practically  unsaleable.

oui 'ln  I10—U'î»ÙT1f ' j I t costs more to produce these low
'  v a ' ,v ^  I grades than  the higher g .ades. Even 1
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