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STORY OF TWO YEARS.

WHAT WILL FOLLOW ELECTION
IN 1900.

thq Wall Street Fellows Will Talk Seceu-
slea-It Will Not Last More Than a
Day However--Great Era of Prosperity
Mhat Will Quickly Set In.

We clip the following from the Pa-
triots' Bulletin for April. That journal,
which, by the way, is edited by W. H.
Harvey, the pioneer champion of
American bimetallism, is a great edu-
cational paper. Pity that it is not
read in every American home. With
becoming foresight its distinguished
editor warns the people of events to
follow Nov. 6, 1900.

1
It was Tuesday night, November 6,

1900. The long portentous struggle
was over. The fiercest battle ever
fought at the ballot box had culminat-
ed on that eventful day. The telegraph
instrume/ets were ticking the first re-
turaq' tat would in a few hours, bring
the eSi of victory or defeat to one
or eor of the two contending
forc ~'The first information placed
on the bulletin boards was from New
York City. It showed gains for the
go1dutandard candidate over the vote
of 1896. A cheer rent the air wherever
.the hosts of Mammon were assembled.
A few minutes later a similar telegram
from Boston was posted, to be follow-
ed immediately by one from Ohio, Co-
lumbus, the latter saying that the
Twelfth ward of that city showed a
gain of 240 for the candidate of the
allied forces. The returns were being
compared with the election of 1896.
Then the news came faster. From
ever point west of the Allegheny
mountains came gains for the fusion
candidate-the candidate of the people.
By 12 o'clock. midnight, it was known
that the forces of humanity had won.
Thirty-four states had certainly given
their votes for financial independence,
tqri• Europe, shd the vote of several
01t atutes was In doubt; but the

alority was pronomrged,.beyond ques-
tlqa, for baanc~s freedom from the
maa~chies of the old world and

Salinlt trats iadd monopolies. Both
thoness of congress would be with the
new president by a decided majority.

IL
She. Mallowl _ day, Wedneday.,

. eoairmatio. of the news and
t inta the morning vpets, all

feteboditangs of disaster to
and comnmerce. Impromptu
In Boston and New York

a u aaic looked Im-
was boldly asserted that
ea4t be contested, that

- in wold ' tand by
S and trl ate sa4 that

_t ea wol ie the ny m at

-ath wirc d the

wai a~s t "a U a. I. ofter-

;tt t "i.n-am tthe levtee lt of the

the

-ath ayhad

r *s

M"i s-la

I-t

were in the hands of foreign creditors.
They appealed to these creditors to
withhold all action that would bring
on a panic that would injure the so-
curities in which they were so large-
ly interested. Among other things they
cited the fact that foreigner creditors
held over $5,000,000,000 worth of our
railroad bonds, and that they would
in this one item alone lose enormously
as the result of a panic. At 10 a. m.
the 8th, the stock markets opened
steady and firm. There was no unload-
ing of securities. The people who
would have been most injured by it
had decided to not commit suicide.

II.
On Thursday, Nov. 8th, silver had

advanced to $1.05 an ounce. "Why
this enormous advance?" was asked.
"Because in six months, as soon as the
new congress can convene," was the
answer, "3713% grains of pure silver can
be coined, at the pleasure of the hold-
er. into a dollar; and, an ounce of it,
at that rate, will be worth $1.29. The
next day it jumped to $1.20 an ounce.
within nine cents of its free coinage
value. On Friday a run on the treas-
ury at Washington for gold was an-
nounced. By Saturday the next day
at 2 p. m. there was not a dollar of
gold in the United States treasury. On
Monday, the 12th, gold payments were
suspended, and no gold could be had
without paying a premium that fluctu-
ated for several days between 20 and
30 per cent. Business proceeded as
usual with the same kind of money
passing from hand to hand as former-
ly. There was no gold left with which
to redeem any more of it; and, it was
rapidly coming out of hiding and seek-
ing investment. Prices of property be-
gan to advance. In thirty days the
situation was better understood. A
new money crop was coming, that was
going to go into competition with gold
to supply the demand for hard money.
Under the law of true bimetallism, to
get on the statute books as soon as
the new congress could get at it, no
contract would be legal made payable
in one of the two metals. It would be
optional with all to pay in either metal.
Thus the two metals would be in com-
petition with each other. In the face
of this threatened competition, gold
began to decline. On January 3d,' the
premium was 17 cents.

IV.
All over the Union, suite had begun

against debtors for the foreclosure of
htortgages and debts. This was quick-
ly checkmated by the same spirit that
had faced the awful hailstorm of ostra-
cism in Novem4er. Meetings were held
in every county, and legislatures were
petitioned to pass stay laws to pro-
tect the people from the collection of
debts for two years after the inagura-
tion of the new president. Governors
were petitioned to call special sessions
of legislaturee In many instances.
Everywhere these meetings were held,
beginning in the west and spreading
east and south. In many cases law-
yers volunteered their services without
fee to take up the cause of the people.
Members of the legislatures elect were
brouhBt into these county meetings,
San ptleged to thus protect the peo-
pie till at est two new crops had been

arvested uder the new order of
things. This was soon rolowed very
ga•erasllf wherm payments were not
conveQient, by voluntary liens being
givenh payajl. n two years, thrus secur-
aing ereditors, giving them negotiable

.paper ad deferring the payments of
th:e debt ahus the eondesation of the
~rtt of debtors was topped. The
ttaeauwes foreit that had eatered in
the Noemlber rrevolelona was equal to
the e.meigea, and the money power
wna it thbeMi mere-bat that mercy
was tukaered with justice.

By Januaryl t a :strong movement
ad set n totward the RCky mann-
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vening congress in extra session, Mon-
day. March 11, one, week from the day
of .the inaugdiratlbn. On Tuesday,
,March 19th, a law re-establishing bi-
metallism passed the senate, and was
concurred in by the lower house the
following day. The rules had been sus-
pended, and a bill prepared in advance
of the session was rushed through; the
speaker in the house sententiously re-
marking, "This bi:.l has been debated
for 25 years, we will now proceed to
vote." On the same day the president
signed the bill, and on Thursday morn-
ing, March 21st, 1901, the mints of the
United States were open to the free

coinage of silver at the ratio of 16 to
1-sixteen silver dollars to weigh as
much as one gold dollar-as it was
prior to Feb. 12, 1873. Gold was still
in hiding; but its holders were rapid-
ly learning that the people could do
without it and another metal had taken
its place, and would continue to do so
just as long as gold saw fit to absent
itself or demand extortionate prices in
the way of property in exchange for
it. In the meantime it had fallen 5
per cent premium. The fact that stay
laws were being put in operation every-
where, and that these laws were in-
tended to operate especially against
gold debts, had no little effect in bring-
ing gold quickly to par with silver.
What it meant was that there would
be no demand for gold in the United
States for two years except as people
might voluntarily desire it. And thus,
two influences were operating to take
the demand from gold and thereby
lower its commercial value. The great-
est of these two influences was silver
in competition with gold to supply the
demand for money. The Rocky and
Sierra Nevada mountains continued to
fill with miners and all attending peo-
ple that are attracted by a great In-
dustry. The population of Colorado,
Utah, Montana, Idaho, Arizona and
New Mexico doubled in the year 1901.
The wholesale houses of Chicago, St.
Louis, Kansas City, Omaha and San
Francisco felt the impetus of the new
business made by the active and pros-
perous people of the mountain states.
A stream of whit) metal, the money
of Washington, Jefferson, Jackson and
Lincoln, was flowing through the mints
and percolating azaong all the people,
everywhere. A government of the peo-
plie had been for twenty-eight years
without a primary money that would
stay with the people-but the past was
gone and a goverunent of the people
and returned.

-VII.

Farming was again profitable. The
price of farm products was advancing
rapidly. As they had fallen with sil-
ver so had they advanced again with
that metal. Corn was 50 cents per
bushel and still advancing. Country
merchants were ordering liberally of
the wholesale houuee-their customers
had money with which to buy. It was
now discovered that the overcrowding
cities were having their population de-
pleted from two causes: first, the im-
migration to the mountain states had
made a tremendotls draft "on every
trade, profeasion ftnd occupation: sec-
ondly, the fact that farming was again
profitable had caused a becond move-
ment to set in toward the couhtr•:
During the year 1901. the atreets of
most of the citesl ooke4emor:eoriles
deserted. The'pe.ple thatonsce erowd-
ed them, looking foar work, wereL gone.
but it was an'ominotus silence. The
millions of theretroare idle hands were
making wealth thlt was to later s.-
flect its inafence in these marts of
trade and centers of commnuee. The
orders for merchai~dise and manu-
facturers' articles from minfes and
farms, were nowm' pouring into the
eitles, with a scarcity of lae•ks. and
other employrs ald wage-eramr lb
handle the buasleu. High salaries and
higher wages Ibecamire rAdsa t tohbold
old emplaoyes or tO get new es, so
great was theesjkte of thes to engage
in the maore prosi~ble or tempting op-
portuaties "In tl* mtnes" or to move
their familer to to e better air ard the
brider intael ~ ac i to be found on farms
and in country li. . The advranse lax
farm produnets hadl made faming de-
sirable and proialale. Strikes' had be-
come a thing of the plat. Gold and
silver were at paro. Soodi, Sni Itael
in Idleness, with everything adtaaieleg
except Itself, had aome out of WingMl
and Invested utself in those tiags thbat
were advancing-i t was agia t Id er-
tuatlem, among ebple, tbebadt

time, uxceptar In 'a1Icnfom, fbi, fttay
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America. By 1902, the miners who
had made a stake were returning from
the mountains and buying 320-acre

homes for themselves and families.
Nor were they the only ones who

sought life among the trees and flow-

ers. Merchants, professional men and

others became gradually imbued with
the desire to own a country home, un-
til it became a fad, the fashion. Chil-

dren were healthier, their minds be-

came broader, the young men hand-

somer and broader shouldered and

more manly, and the women fairer,
better color and more beautiful. It
was life. It was man-making and wo-

man-making. And they all knew it.
In 1903, by reason of rising prices, the
people had discharged all their indebt-
edness and the detestation of debt and
fear that it might at some future time
endanger the liberties of their children,
had caused them to pass a constitu-
tional provision that all debts of fu-

ture contraction should 'be based upon
honor only; and that there should be

no law for the collection of debts

thereafter made. It put an end to the
class known as money lenders and
money changers, and put the last nail
in the coffin of the money powers.
Thereafter all purchases were for cash,
and all business transactions were put
upon a cash basis, with a much higher
sense of honor among the people than
had before existed. The law of col-
lection continued in force until all old
debts, contracted prior to the law, were
paid.

GOVERNMENT OWNERSHIP.

Government ownership of railways
would do away with much evil and pay
each employe in proportion to his
work.

It would do away with the"free pass"
evil, the "private palace car" deadhead-
ism, the wateed stock spoliation, and
would forever destroy the occupation
of the railroad wrecker, the lobbyist
and the railroad politician.

Mr. C. W. Davis has estimated these
savings as follows:
Savings from consolidation

of depots and staffs...... $20,000,000
Savings from exclusive use

of shortest routes....... 25,000,000
Savings in attorney's sal-

aries and legal expense.. 12,000,000
Savings from the abrogation ,

of the commission system 12,000,000
Saving by dispensing with

high priced managers and
staffs ...... ............. 4,000,000

Saving by disbanding tramc
associations ...... ..... 4,000,000

Savtng by dispensing with
presidents, etc ........ 25,000,000

Saving by abolishing all but
local offices, solicitors, etc. 15,000,000

Saving by flve-1evenths of
the advertising account.. 5,000,000

Total savings by reason of
better administration ... .$10,000,000

Bear in mind this enormous saving,
one hundred and sixty millions of dol-
lars per ye~r does not contemplate any
reduction ~iatever in freight and pea-

oengesrrates. Aesumila that the gov-
ernment would charge as mueh for the
servic as 'the corporatonas are now
chargtin, the gaving above msntioned
would 'par it our entire rstlonel debt
and thud knock the ,findatia on from
lader or atiLona lbanking systema in
less than ten years.

Arter gsetting the ralroads pid for

they could be run at cost; thus the
people would save three bLrdred and

tty millions of dollare per year in ad-
ation t tothe ne •indred and sixty
millions alresd mentiond. The total
savings wtould thus be more than •ive
bAndred milliozs of dollais per yamy;

a sum of mony double the value of
our corn rop.

The lamp of experience is the best
light for any discoaIon. The lesson
of actual asperiment is worth mere
thfUi argument and eonjecture. 'Ihe
poetAoce system was considered a

ridculous scheme by the Duke of
Wellibston sad his arlutcrate asso-

dates, It required .all the pluck and
petlce of the hma pr •nacher, Bo•r-
Aa4 Illi to iamastrate that the
.Dueaof.weit gto 'nwas a ps-beadea
914 usuaok. JIe 414 it theubga.

During the year law there were
twent railroas went ito the tands
of reeisers, says as (tbar l sxpress.

Tbs 1t a 1,41 atcked at .• s ,-
e diji gae wilt an indebtedness of

p~sp* When **the ove*m*ent
gets (11 these roads into paying order
saiand bi tei dear aretrafakenes
Alt, e Sutaelevert will be diasharged

sand thba deed agatn turned over to
-rivat ia~tlstozeeaore go through

the pieseswiE being bsladta death by

gaa Such re modern businees ageth-
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PO NTS FROM THE PRESS.

'Satan finds some mischief still for
id;e lands to do," says W\:tt. This,
is about the only standing (iffer of a
job that there is left these days.-In-
dustrial Advocate.

There is nothing In the report that
General Lee was assassinated in Ha-
vana. Had the rumor been true, the
administration would now probably be
taking steps to hold a post mortem ex-

amination on the remains in order to
ascertain if the fatality could not b2
attributed to an accident.-Kern Coun-

ty Californian.

"Jubilate Deo!" Loud's villainous
bill to suppress progressive literature
has been killed by 162 to 119. "The aL-
nouncement was greeted by bursts of

applause."-San Francisco Star.

When a deserving person dies of
starvation in this land of plenty, the
crime lies at the door of somebody.
It were better to be a "dog and bay
the moon" than be the one upon whose

shoulders rests the responsibility of
such a crime.-Pacific Union Printer.

Senator Hanna says the sinking of
the Maine was an accident. Most

Americans independent of politics con-
sider Hanna's election a calamity. So

misfortune after misfortune strikes us.
-San Rafael Sun.

Have we become a nation of Shy.

locks, that national honor can be main-
tained and the righteous wrath of the

people appeased with Spanish gold?
What a spectacle! the president in case

Spain is found guilty of blowing up

the Maine will demand only millions.
Can murder be atoned with filthy

lucre? Honor is worth but little when

it is measured in gold.-Phoenix Ga-
zette.

Now that McKinley is president and
a disgraceful war is being carried on
at our front door, innocent people are

being butchered and commerce proe-
trated, McKinley refuses to take any
action to put a stop to the war for fear
that it may make securities in which
his moneyed saviors are interested,
fluctuate. Finally, when the subject is
thrust upon him in such a way that he

can no longer escape it, he suggests
that Cuba be purchased. It is money,
money all the time. The United States

under this man who has achieved his
high position with money, feels no

patriotism, is willing to endure insults,
and is not disturbed by having a war
vessel blown up and 253 brave sailors

destroyed. He simply suggests that

Cuba buy Cuba, and the United States
guarantee the payment. If this is not
the culmination of mendacity and
pusillanimity, then we should wait for
the next communication from the white

house to get it.-Cleveland Recorder.

The bondholders and the breadwin-
ners are two separate and distinct
classes of people. The bondholder is
a ditien and a patriot. The breadwin-
nor is also a citizen and a patriot. Our
deer, good government, which jails its

produting classes when it finds them
out of employment and money, has a

very tender regard for the toreign
holder of bonds, who is not a citisen

amd presumably not an American pa-
triot. For the war it takes the lives
of the toling poor, but not the lives

aof the rich; neither does it take one

cent of their cash. On the contrary,

it borrows from them at an exerbltant
rate of interest. By what strange
process of civilised reasoning does it

arrive at the conclusion that the dollar

Is greater than the life? Why is it
that one class of patripota is drafted for
a service extremely dangserous to lia

and limb, while anoither class of pa-.
triots may rest In tuxury at home,
drawing a revenue from an Investment
of cold, inert mletal'•--Coalab Nation.

live Demnsadi
We demand equality of opportunity.

This means that all men, that all the

human race, shouald itave
1. The right to llfe,
2. That each should have the right

to support his lfte 1 labor.
3. That each shodtl receive the full

product oF-rs labor.
4. That each ashould have the liberty

to develop hfiselt n his own diree-

5. That each should have the game
hance to enjoy all thait there In, or

can be, o h~piness eond pleasure In
human life.

More there cannct be, less will never
sattisrty ma.--Sevenoaks.

The stufed Prophet feart troua

The st•fed prophet of Bu~talo and

great lover of "son•nt money and safe
currer cy" has agafn been heard from.

This time he urges the goldites to be-
ware the s!lverr met do 2t wiR the

nsxt election. vldently the great ez
has been watching 4;t streng dow of
the uilvr' tide. -81Ier Xlgbt.Watch-.

man.
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ENGLISII OWNERSHIP.

'HIS COUNTRY'S HIGHWAYS
CONTROLLED BY FOREIGNERS.

The London Times Makes the Interest-

ing Revelation that the Corporation,

Which Dictated Our Political Policy

Are English.

Some months ago the English syn-
dicate which has charge of the invest-
ments of the British in American rail-
ways sent a representative over here
to investigate our railway problem and
the conditions characterizing it. The
report of this ccmmissioner has begun
to appear in instalments in the London
Times and its contents are exceedingly
interesting. We are favored, for the
first time, with an open admission that
the leading railways of this country,
excepting the Pennsylvania, are prac-
tically English property. The Illinois
Central is almost wholly owned in
England. It is rather surprising to
find that the old Vanderbilt road, the
New York Central, has become one half
English property. The huge mortgage
recorded against it a year ago is held
entirely in England, while the shares
of its stock have been absorbed by
three large English banking houses,
acting in the interest of numerous
small private purchasers in England.

These facts are interesting. They
afford a clue to many of the mysteries
of our railway system. It is unreason-
ing to hate the English because they
have been permitted to acquire so large
a share of the country and to be actual-
ly the owners of the highways of the
republic. The persons to blame are the
financiers who have mortgaged the
land to the foreigner. The financiers
and the stock jobbers are wholly to
blame, but it is useless to censure them.
Our treatment.of the corporations has
been exceptionally liberal in view of
the way the foreigner has been allowed
to possess them. The ethics of the case
are easily understood. We should not
tolerate the ownership of the foreigner
in our highways. The highways oa a,
country belong to the people who dwell,
within it. They do not belong to the,
man three thousand miles away, no
matter what pretensions he may makeO

We may now, perhaps, understand,
why the railways tf the country have
been so much inspired by a feeling od'
hostility to the interests of the peo•le.
These great corporations are in reeJit•.
foreign concerns. They exist primar•ei
for the purpose of extracting a it i

out of the American people in oarde
that some person in ingland mayi :g
a dividend. It naturally follows tghl
anything which makes for the adjY
tage of the people of this count•ql p i
where the operation of the ralli A1q
is concerned, is disadvantageous.to •• :
English. The result is that. thb~
porations follow the British pa,9loI
The proof of this is to be found in t•: "•

policy pursued by our corporstidmO i
matters political. We supposee it *O
be impossible to name any wealthy 4 ! :

poratlon in the land whikh b yil,
to-day favor a British polt Int~e

erence to an Amerncan.DoI~lQ.
is likely, the other e'$" t
country are owned is
ly as the railroads area o o tR.

secret of cotpoefllsi I -
The corporation is an Ri
the expltitaiop et this camtty'

iterests of the fw4rig r.
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THe Telepbhee N plMaij
DNteltr witih a popaeltlOua lo!

30,e0o0, now has sa tnadensC t
itone company, whos5 eutir a ail
Is sarving 4,800 custoULets, Sind

expects to ageoomnBaadte ).2*v
more within the next shi uamOtbh

Not oety do Dettlt people iSei the
telephaoes quite as frequestiZyph a
folks," but they appear to get quite
good a quallt at servi e. And yet
rates which this independent
tion daemands are osly froet
to one-sixth as great as those
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