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STORY

N#HY THE MONEY LENDING
SHARKS HATE IT.

it Saved the Unlon Against the Con-
splracy Hatehed in England—How the
Natlonal Bankers Dishonored It by He-
Flacing It with Interest Bearing Bonds

When the civil war broke out April
12, 1861, all the speecie money in cir-
culation, both gold and silver, fled w0
the dark recesses of private coffers.
The government was confronted with
the necessity of putting down the
rebellion, and the guestion was how
to raise money to conduct the war, A
vast army of men had been called to
tue field, all of whom had to be cloth-
ed, fed and equipped, ready for war.
This required a large sum of money.
The government did not have it, and
the bankers and the monied men of
the country asked from 18 to 36 per
cent interest for theirs. The loans
were refused, so It Decame necessary
for the government to create mony
by its own sovereign aet, This it did
by the acts of July 17 and August 5,
1861, The mnotes issued were called
“demand notes,” because they were
payable on demand. They were re-
célvable for all public dues, and the
gecretary of the treasury was author-
fzéd to reissue them when received;
but the time in which reissues might
be made was limited to the 31st day of
December, 1862, These acts author-
jzed the issue of $50,000,000. By act

: - of Ifeb. 12, 1862, $10,000,000 more was

ned and there were reissues amount-

to $30,000. The “demand notes,”

by act of March 17, 1862, in addi-
tion to being recelvable in payment
of dutles on imports, were made “law-
ful money,” and “a legal tender in like

~manner, for the same purpcses, and

ihe same extent’” as in the act of Feb.
26, 1B62. Unlike all subsequent is-
gues they did not contain the exeep-
tion clause. They remained about at
par with gold,” which established the
fact, l1ad it not beeu for the exeeption
clauss on the greenback, that they

'would have been worth as much as

gold. The millionaire, the banker and

- the bondholder each accepted them in

full payment of his obligation against
the government, The !"demand notes”
were pald in gold when presented for
redemption, The principal lssue of
the United States paper money Is
commonly called "greenbac The
total amount of such notes authoriz-
ed, including the temporary igsue was
$450,000,000, of which there are still

"

. outstanding $346,681,016. On April 12,
1866, an act was approved to retire

and eancel within six months $10,-

- 000,000, and thereafter not more than

$4,000,000 in any one month. It should

Do remembered that the “greenback”
* bore no interest. It was good money,
~ because the tuxing power and the faith

of the government was back of it.
Argus,

lend their specie to the government

ing its darkest hour at exorbitant
ates of intprest plainly saw that if
e government could issue legal-ten-
der paper it could fssue it in sufficient
uantities to put ddwn the rebellion,
d there would be no demand for
gold and silver; consequently
a bankers’ convention to
defeat of further issues

W' that the greenback
gal tender for all debts,
axcept duties on
on the publie

r

debt, The government thus bastard-
ized its own issues. It put the stigma
of disgrace upon it, The creator de-
nied the creature, and the bondholder,
who was mot patriotic enough to aid
his government In its distress, pointed
his finger at it in scorn and cried
“bastard.” This infamous act created
a demand for Shylock's gold and silver
for duties on jmports and the inter-
est on the public debt must be paid
in coin. The greenback was good
enough for the soldier who fought that
his country might live, but it was not
good enough to pay interest on bonds
or duties on imports. Human life was
less sacred than capital. Gold was
above humanity, The soldier was pald
in paper, which had been purposely
dishonored, for risking his life, and
the bondholder in gold for risking his
capital. Oh, Greed, where s thy con-
sclence? Oh, Covernment, where is
thy shame? Shylock’s next scheme of
spoliation and robbery was the pass-
age of the national bank act. After
depreciating the greenback through the
exception clause this act enabled him
to invest the depreciated money in
government bonds at thelr face value,
upon which bonds gold Interest was
paid in advanee, and 90 per cent of
their value returned to the purchaser
in what is known as national bank
notes, which could be loaned to A,
B and C at excessive rates of interest.
The government bonds were purchased
at about 50 cenis on the dollar. Not
content with this advantage congress,
on the 12th day of April, 1886, passed
a law providing for the retirement of
the greenback, which was exchanging
the greenback, which bore no interest,
for bonds which were untaxed and
bore interest. It was a great scheme
and one of the many crimes that have
been perpetrated on the people. It was
a damnable swindle—an outrage
against labor, and a congress that was
not thoroughly honeycombed by cor-
ruption, or densely 'ignorant, would
not have permitted it

Why the Gold Bugs Are Squirming,

Despite the lively sfate and national
campaigns the movemen( under the
general management of Mr. W. H,
Harvey “to finance the campaign for
the people by the people themselves”
is going steadily forward, and is meet-
ing with substantial encouragement
(cash subscriptions) from some unex-
pected quarters, “The movement is
progreesing finely,"” says Mr. Harvey.
“We received over $1,200 in subserip-
tions to the fund in one day this week,
and there is no doubt that the people
really welcome this step that is w0
make them self-respecting and a pow-
er in politics.” :

Senator James K. Jones, chairman
of the Democratic nationsl committee,
and also chairman of the ways and
means committee, under whose aus-
pices this movement iz being conduct-
ed, in reply to the goldite statement
that there is friction in the committee,
or dissatisfaction with Mr. Harvey or
his methods, sald: “That story is a
mallcloug fabrication and entirely
without foundation. Considering the
national imporiance and the potency
of the movement it ls not surprising
that gold standard papers haye sought
to misrepresent it so maliciously; but

be Democrats should be parties to
these misstaternents, The plan 1is
worthy of the confidence and support
of all who favor the suecess of the
Democracy, and others, whether open-
“ly Republicans or their secret allies,
mity well oppose it

Don’t judge the hoarding house by

ity table cover.

I am surprised that any claiming to.

TRADES-UNION IDEAS.

THEY FAIL TO HARMONIZE
WITH HANNAISM.

i My Garland, Ketirlog Presldent of the
Amaigamated Assoclation of Iron snd
Bteel Workers and s Hepublican Of-
fice Holder, Tclls What Organized
Labor Wantas.

M. M, Garland of Pittsburg has for
years been a leader in the American
Federation of Labor, and at the same
time has acted in each campaign as a
monopoly stool pigeon by making He-
publican speeches, DMr, Garland re-
cently resigned the presidency of the
Amalgamated Association of Iron and
Steel Workers to assume the duties ot
collector of the port at Pittsburg, to
which position he had been appointed
as g reward for his services to Hanna-
ism, and gave the Pittsburg Dispateh
an interesting interview on trades-
unionism, from which the following
is taken:

“You ask why we unite. It is be-
cause we must, It is not a question of
sentiment or charity. It is one of busi-
ness. The blood often tingles at the
sight of some brutalities of industrial
chaos, but while this is an incentive it
ig not the foundation of trades-union-
ism. We are trades-unionists because
there is no other agency that will se-
cure for us good wages, a shorter work-
day, partial independence in the pres-
ent and some time, we hope, complete
independence. No school of economic
thought but acknowledges the necessity
of union to attain as well as to hold
what has been obtalned., One individ-
ual cannot lift ten hundredweight, but
ten men can do it with ease.”

“Are trades-unions progressive?”

“Yes, progressive and slow; slow be-
cause they have the mass to educate
and progressive becguse of the ediea-
tion. During the last ten years the
trades-unions have found common
ground upon many new ideas. Wheth-
er they are all correct or not I will not
attempt to say; such are nationaliza-
tion of what are thought to be inevita-
ble monopolies, mines, railroads, tele-
graphs, telephones, municipal control
ol street cars, light, water, the aboli-
tion of land monopoly; also of money
monopoly, direct legislation, the Aus-
tralian ballot system and others. All
have been indorsed by trades-unionms.

“It is worthy of note that a greater
publie spirit is being manifested in our
municipal life, and municipal owner-
ship of pnblic works, a bugaboo of a
decade ago, when first demanded by la-
bor, is now becoming popular.”

Quite true. The platform of the
Federation of Labor advocates the
above reforms, hut such misleaders as
Mr. Garland support the platform only
when there is no political campaign on,

The Populis; platform includes all
of the reforms asked by organized la-
bor. Why are Mr. Garland and othters
like him Republicans instead of Popu-
lists? The unswer probably is that
collectorships may be more fresly
gathered in the Republican pastures;
but what good does that do the rank
and file of Pennsylvania workingmen—
such men as were shot at Hazleton ynd
Homestead?

The “abolition of the money monop-
oly"” is admitted by Mr. Gariand to be
one of the prineciples of organized la-
bor. He deoes not mention the free
coinage of eilver, but it is a fact that
every convention of the American Fed-
eration of Labor declares with actual
unanimity for silver at 16 to 1, Does
any sane man imagine that the money
monopoly will ever be overthrown by
the Republican partiy?

Public ownership of monopolies is
an original Populist doctrine, and has
this year been indorsed by several
Democratic conventions; but not an
atom of Republican support has it ever
received. %

Direct legisiation has been voted up-
on in several state legislatures, receiv-
ing the solld support of silver mem-
bers and the uniform opposition of Re-
publicans, No Republican support has
ever been given to ‘direct legislation
anywhere, whil: Populists all advocute
it. The Democrats, too, in eleven
states this year indorsed direct legis-
lation, and Wililam J. Bryan is on rec-
ord in Its favor. What excuse has a
trades-unionist for being a Republic-
an?

POINTS FROM THE PRESS.

Under bimetullista and prosperity
the Dingley bill alone would producs
revenue sufficient to pay the expenses
of the government and carry on a per-
petual war with a nation the size of
Spain, But under the gold standari
the Dingley bill has failed to meet or-
dinary expenses on a peace footing;
therefore Republicans will be in no
hurry to repeal the war tax.—Silver
Knight-Watchman.

A movement is on foot to consolidate
all the banks {n Boston. This will
prove much be¢tter for the banks, as
they can dictate terms to every per-
son who does liuginess with them and

‘sorb for publie purposes a share at

can reduce expenses of operation.—Ap-
peal to Reason,

Governments of seventy-five nations
of the world own and operate their
telegraph system; Hawail, Honduras,
Cuba, the United States and some othier
nations, either non-progressive ¢r
cursed by monopoly rule, are lagging
behind in the march of progress. In
England, when the government took
over the telegraphs and adopted
cheaper rates, the number of press
dispatches increased thirty-fold, not
thirty percent merely, but thirty times
the former number, We claim to be a
business people, but we are guilty of
the absurdity of turning over the best
part of the postoffice—the quick, rapid
electric mail—to private companies,
and operating the slower part by the
public.—The New Time,

Among the bills submitted to the di-
rect popular vote of the electors of the
Swiss Canton of Zurich on July 3 was
one dealing with the taxation of
ground values in towns so as to ab-

least of the “unearned {increment.”
The bill was accepted by 27,609 votes
against 14,337, Thus has the thin end
of the wedge of Henry George's doc-
trine been successfully driven into
Swiss institutions,—Coming Nation:

A Pythian committee warns the peo-
ple that the Hawalian islands is not a
good place to go unless you are a cap-
itallat, It saye, “there iz no employ-
ment here for mechanics of any kind
or for unskilled labor. Many men of
abliity, of good habits and first-class
recommendations are now here practie-
ally stranded, There were idle men
in Honolulu before the American flag
replaced the Hawaiian flag.” So it is
the world over.—Appeal to Reason.

Brass bands, parading in uniforms,
and other purely jingo demonstrations
do not constitute patriotism nor do
such showy performances teach pa-
triotism to the rising generation.
Memorial Day is approaching, and the
comrades of the G. A, R. now have an-
other opportunity to show that patriot-
ism {s a love of and support of the fres
institutions of America. The firing of
Chinese crackers 'is not patriotism.
The discharge of brass cannon is not
patriotism. The display of the Amer-
ican flag is not patriotism, There is
no patriotism that will uphold privi-
leged clasges in this country, wheth-
er in or out of the Grand Army of the
Republic. It is not patriotism in the
United States to uphold despotism—
even if you are one of the despots.—
G. A, R. Record,

MONEY AND PRICES.

Now if prices were doubled there
would be an increased demand for the
product of the mill because the people
would have more money to buy with,
Take the farmer, for instance, whose
income at present prices Is, say, $300
a year, and whose fixed charges—Iin-
terest, taxes, etc., are likewise $300 a
year. He cannot purchase a single
yard of cloth at any price and pay for
it, but double the prices of all product
and he could purchase $300 worth from
the manufacturer and pay cash for it
which would benefit not only the mill
owner and employe, but would give the
farmer a chance to pay his debts and
enable him to buy $150 worth of geods
at present prices and pay $300 or
double the present price in cash for it
and furnish his family thereby with a
few comforts and necessaries of life,
which would certainly be preferabls to
a cipher.

Dozens of extracts from campaign
documents might be given did space
permit, showing that there is no dif-
ference of opinion on either side as
to the effect of more money—all agree
that doubling the volume of money

LIVERY STABLIE ~=>

Church Street, near lcen Bridge, Natchitoches, La.

Drummer's Outfitted on Short

New Buildings, New Buggies, Fresh Horses, Experienced Managers

N.ilce. "Bus Meet all Trains,

Horses cared for by tLo day, week
come to town.

or month, Put up with us wken you

Dost line of Feed to be had.

Mc. K. HOLSTON.

NATCHITOCHES DIRECTORY.

CHURCH SERVICES.

Hervices at the Methodist church
gvery First and Third Sundays at 1l
8. m, and 7:30 p. m., by the pastor,
Rev, H, Armstrong. Prayer meeting
every Wedneaday night at 7:30 o'clock.

Bartist—M. . Weaver, pastor.
Regulsr services, Second and Fourth
Bundays at 11 &. m. and 8 p. m.; Sun-
day school, 10 & m.; prayer meeting,
Wednesday, B p. ra. All invited.

LODGES.

Phoenix Lodge No. 88, A, F. & A
M.—S8imcoe Walmsley, W. M.; J. C.
Trichel Jr., Beo, Meets First and
Third Wednesdays at 7 p. m.

Castle Hall No. 89, Knights of Pyth-
ias,—U. P. Brenazeale, C. C.; Adolph
L’'Herisson, K. of R. & 8, Meets
Second and Fourth Thuredays at 8
p. m.

COURTS.

DISTRIOT COURT.

Criminal Term—TFirst Mondays in
June and December.

OIVIL TERM,
First Mondays in March and Ooto-

H. M.Carver
SCARBOROUGH & CARVER,

ArroryErs AT Law, 3
NATCHITOCHES, - LOUISIANA,

Will practice in the Distriet Courts in
the Parishes of Nstehitoches, Rad
River nod Sabive, and in the Suprems
Court of Louisizna, and the U, 8. Dis
triot azd Cireunit Courts for the West-
ern District of Louisiana. 1 17 ly.

st st e

Dr. C. Scaborough.

» H. PROTHRO,

Prysiciay Axp BUrGEON,

NATCHITOCHES, - LOUISIANA.

Diseases of Women and

Children a Specialty.

Office on St. Dennis Strest.
6171y

SAMUEL. J. HENRY,

ArTOoRNEY AT Law,

ber, NATCHITOCHES,  LOUISIANA,
CIR . :
First Mondu.;?rin T::;r and Novem. | Will practice in ell the State and Fed:
hior. eral Courts,
——]
A, E. Leuex, J. B. Tucker,

LEMEE & TUCKER,__
General Insurance, Land Agents, Notaries Public

ABSTRACTS OF TITLES A SPECIALTY,

Represent FIDELITY COMPANIES.
Oifice, Opposite Court House.

-
A coepted as Suretieson all
Bondsofany kind,

Established in 1880

Greneral Insurance Agency.

Prompt Attention to Business.

LOUISIANA 9
STATE NORMAL SCHOOL

Natchitoches, La.

U. P. BREAZEALE,

[Buccessor to Alexander, Hill & Breazeale.]
Represents First-Class Companies in Life and Fire Insurance

Representing also the United States Fidelity & Guaranty Company,
of Baltimore, for Bonds and Securities.

st Country Business a Specialty

Office on St. Dllll.lil Street, NATCHITOCHES, LA.
Call on me before placing your Insuranoe Elsowhere.

U. P. Breazeale,

will double prices. The gold gamblers,
however, clalm that this would be
ruinous to the productive interests of .
the country, though they are using |
every effort, lawful or otherwise, 0
keep their holdings to the highest !
point, and are so sure they are right
from a financial standpoini, that they
first demanded high-priced coln in pay-
ment for obligations purchased with'
cheap paper, and now are demanding
the highest-priced money in the civil-
ized world.

Now there are only two parties to
this question, the debtor and the cred-
itor, and as the only way debts can,
be paid is by the sale of the products
of labor, therefore the debtor must e,
the producer, and the price of his effort
is measured by the price of the prod-
uct he creates, And as debts and
taxes are fixed charges against the
producer, he is forced every morning
to go upon the market with his prod-
uets to buy dollars to pay these fixed
charges, which must be settled before
he knows whether he has anything
left. He does not go on the market
with the other feilow’s dollar to buy
his own product, D. T. ALLEN.

Change the Conditions.
Don't weep for a falilen brother or
sigter—iney gre fruite of social condi-
tions. Alter the conditions.—Ben Til

lett, /

rd

TRAINING SCHOOL FGR TEACHERS, maintained by the Stute

of Louisiana, offers a four years’ course of instruction, ¥ngiisk,
French, Latin, Mathematics, Drawing, Bookkeeping, History, Lit-
erature, Music, Natural Sciences, Psychology and Pedagogy; three
terms of professional study, one year of daily practice in model schools. Di-
plows entitles,graduates to teach in sy public school of Louisiana without

exaraintjon,

Four well equipped buih*ngs,
oratories, library aud readingsroom.
cated and improved; excellent health

a fifth now nnder eonstruction; good lab-

Grounds of 100 screz, beautifully lo-
conditions end opportuuities for phys-

ical training and recreation. Dormitories sccommodate 200 yonug ladies: -

gentlemen board in private families.

Faculty of sixteen trained teachers; 441 students last seseion Tuition
free to those who intend to teach; total necessary expense $108 for session
of eight months. Fall term begins OCTOBER 3, 1898.

For catalogne write o

B. C. CALDWELL, President.

Joux M. Tuoker, President.

. Manufacturers and

Bew

D. C. SoarBoRoUGH, Secratary.

Jonw A. Barrow, Treasurer and CGeneral Manager.

GIVANOVICH OIL CO.

LIMIUED

Dealers in all kinds of, ...

'CGTTON : SEED : PRODUCTS.

NATCHITOCHES: LA




