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“PRESENT L0SS.

GREATER THAN
PROPOSED AID

BHIPPING BOARD CHAIRMAN DE-
CLARES ADMINISTRATION'S
PROGRAM FOR UPBUILDING
MERCHANT MARINE WOULD
MEAN ACTUAL SAVING OF
MONEY; LOSS NOW $50,000,000
ANNUALLY.

Note: This [2 the third of a serles
of articles on the Merchant Marine by
the Chalrman of the Shipping Board.

ARTICLE 3,
The completion of the Govern-
ment's shipbuilding program found
It with the following fleet;
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Status of U. 8. Shipping Board Flest At Delivery Of Last Vessel, May 18, 1822

Passenger and Cargo..

Cargo .ovvvues

ROLrigerator vouveevrnves

Through the agency of the Emer-
gency Fleet Corporation (whose stock
Is owned by the Shipping Board, rep-
resenting the National Govermment),
the ships originally intended for war
purposes were, at the conclusion of
the war, under mandats of Congreas,
immediately put into operation by the
Government, to meet America’s peace-
time needs.

Wood Bhips Colossal Error,

At the height of its operations, Oc-
tober, 1920, the Shipping Board had
1,317 steel ships plying between our
phores and those of foreign markets.
With the decline which has come o
world trade, we are now (July 1), op-
erating 437 steel shipa, of a total of 3.
609,486 deadweight tons, and have 993
pieal ships, of a total of 6,644,445 tons,
tied up.

For the purposes of the future, in
surveying the Government's fleet, we
may eliminate the wooden ships, the
creation of which, to my mind, was a
ocoloseal error that even war cannot
forgive. Certalnly the then Admin-
dstration had ample warning through
General Goethals of the tragedy of
waste the wooden-ship program en-
talled.

Thus, the Government's problam of
temporary operation and ultimate dis-
position is involved in the 1,430 steel
ehips which it possesses,

When Shipping Board operations
were at their height, Amerlean vessels
carried 45 per cent. of the value of
our in-and-out foreign commerce. To-
day, with businese depressed, we are
carrying but 35 per cent; this due
largely to the fact that in time of sore
depression, the pations with elther
or both old established lines and [ow-
er standards of living make It bhard

“for us to compete. !

However,- the 447 steel ships the
Government is today operating are
covering practically every trade routé
in the world, insuring constant access
10 the markefs avallable for the prod-
uect of America.

Fleet Kept Freight Rates Down,

Immediztely after the close of the
war, had we not possessed the Gov-
ernment-owned flest, there is no doubt
that freighta would have soared even
higher than they did; and today were
America’s Government-owned Lonnage
withdrawn from the seas, our traders
would pay Increased tolls to foreign
owners. So we must remember that
while the operation of the flest Is cost-
ing us millions, it is saving us mil-
lions in frelghts and lnsuring us con-
tinuous relations with our customers.

The SBhipping Board, including ad-
ministrative expense, cost of tie-up
and maintenance of its unused fleet,
and the operation of gver 400 ships—
is being run at a cash outlay of the
Treasury approximating $560,000,000
annually. This does not take into mo-
count the cost of the ships and consge
quent capital chargas. 3

It is true that overhead would not
be greatly increased if the operation
of more ships were needed lo take
cire of Amariea’s trade. But my ex-
parience as Chairman of the Shipping
Board ha: caused me to realize, ag 1
never realized befors, that Govern-

ment gpération is as poison vy in the.

produced by private ownership: and
no one will 50 argue,
Present Losses Amount To Subsidy.

But 1 aver that under the Harding
Administration the Shipping Board's
operation has become comparable to
the best operations 61 privately owned
ships. The poini 1 wish to emphasize,
though {5 that Government ownership
Is not bullding up for the future, and
Is overly costly in Its operatlons at
all times, ’

While we are losing $50,000,000 &n-
pually in cash in operation, we are
wearing out the fleet, and in the
course of & few years it will be of no
worth. Nowhers have I heard any
volee suggesting that the Government
build further merchant ships, and only
through private ownership can we see
hope of renewals and additions that
will be needed. So while at the mo-
ment we are not only justified, but our
national need demands that we con-
tinue the sad losses of operation of
the Shipping Beard until we can work
out a national policy which will insure
the passage of the fleet into private
hands, we have no excuse for not im-
mediately tackling our problem snd
solving it.

The maln factors of our problem
are, what kind of merchant marine do
we require for war needs; what types
do we require for business needs; how
tan we use the Governmentowned
leet as & nucleus In private hands for
the meeting of these needs? President
Harding has offered to the Congress a
program of legislation which will pro-
vide the solution.

In my next article I shall discuss
pur war needs in a merchant marine.

BUSINESS FOR SALE

My stock, tools, place of business
and good will in trade are for sdle,
Prefer to sell all together. Price low
if taken at once,
25tf J. C. JENKINS,

Keytesville, Mo.
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£J. H. Daver
BLACKSM

General Blacksmilling
Repair work

Ready at alt times to do all
kinds of genera '...
anto spring welding, pk
work and ‘horse ' shoeln
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SIX PER CENT MONEY

ll

We have six per cenl money for
choice fayrm loaus, and sewen per
cent with sl commisgion, and loan
1aore money-per acve than any firm in
the United States.

Geo. W. Bailey, The Farm Land
Man, Brookfield, Mo. 28.9-80-51
THE KEY THAT UNLOCKS THE

DOOR TO LONG LIVING

The men of eighty.five and pinely
vears of age are not the rotund, well-
fed, but thin, spare men, who live on
a slender diet. Be as careful as you
will, however, &8 man past middle age
will occasionally eat too much or of
some article of food not suited to his
constitution, causing indigestion or
constipation and will need a dose of
Chamberlain’s Tablets to move his
bowels and invigorate his stomach.
When this is done, there is no reason
why the average man should not live
to a ripe old age.

( CAPITAL STOCK $25 000.

FARMERS’ BANK

OF CHARITON COUNTY

SURPLUS $25,000.

A. §. TAYLOR, President
JAS. F. TAYLOR Vice Pres.

Principal Citles.

Dyes a General Banking Business. Exchange on all
Pays Interest on Time Certifiontsa.

H. C. MILLER, Cashier
A.F.TAYLOR, Asst. Cash,

YOUR ACCOUNT SOLICITED
KEYTESVILLE, (Phone 89) MISSOURI.

FARM BUREAU NOTES

10 Years Farm Bureau Celebration

I promised to make a little re-
port on the celebration which I at-
tended at Cape Girardeau last week.

to celebrate the tenth birthday
Farm Bureau work in Missouri.
About 6,000 people were in attend.

Most of the 70 County Agents and
Home Demonstrators of Missouri
were present

up of about 70 floats which were pre-

of the Farm Bureau and County
Agents in various countiez in Mis-
souri during the past ten years.

This parade required about one
hour to pass a given point on the
street, and we wishell that Chariton
County Farmers eould have been pres-
ent and enjoyed the day.

Mr. Howard, the pregident of the

National A. F. B. F., was present and
spoke to the immense crowd in the af-
ternoon. Many had driven a hun-
dred miles or more in cars and were
anxiuos to hear everything that was
t said.
1. spivit of the meeting was good
message is “Forward Farm
Bureau!” Many think we have only
started with our accomplishments and
we are sure there is a great field open
for us to work in.

Poultry Culling and Management

Meeting

We are planning to hold at least
three poultry culling management
meetings in each and every township
in Chariton county. The places for
these meetings have not been decided
on, but the time for these meetings
should be the last two weeks of this
month and the first half of Septem-
ber. We are going 1o cull the entire
flock of poultry where the meeting
is held and will discuss suecessful
‘poultry management also at every
place.

Now poultry raising js a large in-
dustry in Chariton county, it cobds
from 60 cents to §1 to feed a hen a
year. So why not mell the slackers
and saye the money to buy gasoline?
If you want us to come to your place
to cull your flock get in your appli-
cation at once.  This is the time to

— e

This was a meeting which was held |
of | here Saturday visiting friends.

to put on the show )ardson were Salisbury visitors
which consisted of a big parade made | week end. -

Local Addenda |

With Shull's Glasses, he leads his
classes. 29-30-1

Dred Finnell of Kansas City wads

Mrs, O. P. Ray and daughter re-

ance for the meeting last Thursday. !turned from St. Louis Thursday.

Misses Dorothy and Ida Lou Rich-
last

pared to show the accompli:&hmm.t_-t{ Miss Rebecca Heisler of Picknay-

ville, Tll, is the guest of Frances

Louise Carlstead.

Miss Helen Thrash who has been
visiting, relatives in Moberly return-
ed home Friday,

Miss Beulah Bennett of Trov, Mo,
came Wednesday of last week to spend
the rest of August with her parents,
Mr. and Mrs. Milt Bennett.

Your child’s glasses should often be
adjusted to give them perfect vision
I can tell. They will know. . Dr.
Sihll, the Opltometrist, Salisbury, Mis-
sourl, 20-30-1

Mr. and Mrs. L. T. Koch of Tripleté
visited the Dr. Nye family Saturday.
Mrs. Koch remaining over Sunday,
Mr. Koch returning to his home Satur-
day afternoon.

Friday evening a number of young
people gathered at the Morg Howand
home, as a surprise party for Miss
Hazel Howard. A pleasant evening
was spent and Miss Hazel reccived &
number of appropriate gifts,

Mrs. Otto Evereta of Richmond and

Mr. and Mrs, Westlake and daughter
Wanda of Kansas City were P
Wednesdity of last week. They

the guests of Mr. and Mrs. W. H.
Adams,

very best time in the year. We
rendy know of twenty or thirty mgﬂ
fields which’ will be seeded to alfgifs

| request, and in plrsuance of the pow-|
‘ar vested in me by said deed of 1

<

The Inst athietic meet of the American Army
whicl will remnin us o gift fram the United States to the city of Coblens. ®

Finy of the Rhibe, b beavtirol nd::m island, the model athistie
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Children Cry
FOR FLETCHER'S

CASTORIA

Pdiiers

EUROPEAN PLAN

L)

After four years, work has been re-
sumed on the Jefferson Davls monu-
ment which is being erected at Falr
view, Ky., the birthplace of the presi-
dent of the Confederacy. Work on-H
has been halted three times by lack
of funds, The ghaft 15 belng made of
concrete and will stand 851 feet high
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TRUSTEE'S SALE

Whereas, Forrest Fugitt, o single
man, by his deed of trust dated May
30th, 1919, and recorded in the office
of the Recorder of Desds of Chariton
County, Missouri, in book 46 at page
632, conveyed to the undersigned in
trust to secure the payment of the in-
debtedness in said deed of trust de-
scribed, the following described real
estate situate in Chariton County,
Missouri, to-wit: All of the South-
west quarter () of the southwest
quarter (%) in Section eteven (11),
Township fifty-five (65), Range twen-
ty-one (21);

And whereas, the noles secured by
said deed of trust mre now past due
and default being made in the pay-
ment thereof,

And’ whereas, 'the owner of said
notes has requested me to excoute the
power vested in me by said deed of
trust and to sel] said real estals, and
out of the proceeds of said sale pay
the costs of executing this trast and
the payment of the rotes secured by
wsaid deed of trust, e
1 Therefore in.complianee with lﬁ

‘Colson and Sugie R. Colson, his wife,

b the Clonit G amm

TRUSTEE'S SALE

Default” having been made in_ the
payment of the debt secured by .4
deed of trust executed by James E.

the same being dated September 10,

recorder of deeds for Chariton eounty,
Missouri, in deed of trust record book
47 ,at page 390, wherein they  con-
veyed to the undersigned trustee the
northwest quarter of Section twen-
ty-four’ (24), Township fifty-five /(56),
Range nineteen (18), Chariton coun-
ty, Missouri, and 1 will on Tuesday,
September b5, 1922, between the hours
of 9 o'clock in the forenoon and five
o'clock in the afternvon of that day;
at the east front door of the Court
House, in the City of Keylesville,
Chariton County, Missouri, and at the
request of the holder of said debt, of-
fer for sale to the highest bidder for
cash in hand, the above land, or so
much thereof as will pay said debt,
and the cost of execating said trust,
W. W. WHITE,

¥ Trustee.

Aug. 11, 18, 25, Sept, 1, 1022,

of Missouri, to-wit:

All of Bection twenty.four (24),
Township fifty-five (5§), Range Nine-
teen (19); also all of & tract of land
described

of the east half of the southwest
flluarter of Section twenty-six (26),

ownship fifty-six (66), Range twen-
ty-one (21); thence south 28.96
chains; thence east 12,88 chains;
thence north 23.96 chuins, thence west
12.88 chains, to the place of beginning,
containing thirty (30) acres, more or
less, and other lands.

Which said conveyance was made
in trust to secure the payment of a
certain promissorys note described In
said deed and which said note is now
doe and unpaid. :

Now, Therefore, by virtue of auth-
ority by zaid deed of trust vested in
me and at the request of the legal
holder of said note, I, the underzigned
Trustee, will on Saturday, the 26th
day of August, 1922, belween , the
hours of nine o'clock a. m. "and five
o'clock p. m. of that day at the front
doot ofvﬂtllw court I:;\i:'n in thcﬁty:ol{
Keytes Misso proceed to sel
the hbo\re%'uu-lbed real estate at pub-
lic auction to the highest and

and pay the cost of executing this
trust, r
MASON L. SMART,
Trustee,
Augl 4, 111, 18, 25,1922,

bidder for cash to satisly sald mote |,

.

tyt'm“ﬂl 'ﬂ ecti g Mﬂm h ﬁ.'
followng T
:niatxica, in said’
The South half of the Sout

47, at page 399, wherein they con- St

July 28, Aug. 4, 11, 18, 1022,

EXECUTOR'S NOTICE

* Notice is hereby given that letters
of administration as executor of the
estate of Annie R. Smith, deceased

have been granted the undersigned

said letters being dated July 22, 1922/

All persons having élaims against
said estate are required ‘to y

the same to me for allowance wi

o If
““. ! F

. and tene-
y and _St,u,' to- .

s |

<K

executor of said estate by the Probate
Court of Chariton County, Missouri, =

six months from the date of said let-

ters, or they may be precluded fromi
any; of the benefits of said estate, but -
if such claims are not exhibited with.

in 12 months from said date they will
be forever i 4 ;

. B W. NEIGHBORS, "

Attest this July 22, 1922.. -
(SEAL) _ J. E. MONTGOMERY,

July 28, Aug. 4, 11, 18, 1022,

| us, and we  will come to see yow.

Farm Loans at 6% %, Office at buok

\E -

of Keytesville N

in the next week or ten days and ‘.ﬁ 1 will sell said real estate st pu

are hoping that there will be .

A
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: 1 =uffi<| yendue to the highest bidder for cash,|
cient moisture to get this started t#i-fon Saturday, the 2nd day of 8 '

dy for winter. REight different !iﬁ

garden of industry, have your poultry culled, 'Why not

I do not want to be undersiood na
insigpuating that the Shipplng Board
is not y making a very good op-
eration of the ahips it Is running. In
ita sarly history, however, becsuse of
the vast feot 3 had to run without =

do it mow?  Call the County Agent
over the phone or write.
AMalfa Seeding
Right now s the time to get your
alfalfa in—between August fifteenth
and September first seems to be the

ments of fime stone will come to

county at eight dilferent ship {
points if the railroads will bring thet|
a&nd we are hoping pext year to }
several demonstrations showing

what lime stone does for the' hlfalf 13; d

R. D, JAY, County A

By B




