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MB. GAGE'S MISTAKE.
TAKEN TO TASK BY A STUDENT

OF FINANCE.

h Seesetary of the Treasury Is Ua-
deoubedl a Skilful Mony-Charnger
'bae I Ig asant of the eloeaee of
"Yeasy.

It stands to reason that a bimetallic
standard Would give a nearer approach
to stability, and hence honesty, in the
future than a standard based on mld
alone, for the average fluctuations of
two ommodities is likely to be less ex-
: ree the fluctuations of one. But,
- we have said, a measure of value.of

tr1cet invariableness in purchas•bg
nwer, and hence of honesty, is ndt'to

* .tleus obtained. Such IfnviableaSO
be secured until the volum•.of

y Is regulated by its purcha•inS
oer until it i Increased Just as an

u : e• is shown to be needed by a
uh~:ydt Of prices to .falland provision

. made for decreasing the volume of
"#)rNey If a spirit of inflation is
svi esd by a tendeney of prices to rise
dbIorually. And no assurance can be

; Sy i of this while we bae the supply
MOi upon the ectuatonea in the
S 4~U two commodlttes. Still, the

of the supply of money depends1
;e i lb. •osenuppim -ot two • etals, gold

i~ I astead of one, would be an
Se enterw stability, of a

w •attr ah •to boauty, and this Is
wht i ci4tended by bbaetalists

S' !,Itt.bfurtlr contaeaded b Ibawtal-
itt that the openIng of the mints to

"naire wouldtix mint *ice
L i • the priis now zed for

a thltwotld be fotoowed by
f.of the demand for

$el. mina t parity. 1 hort, it
Ya t ast br. setbaflsm 1

ti re stor andtaIhn this

r,

not buy silver, but would merely give
silver dollars in return for silver bul-
lion. The latter part of this is true;

T the government would not purchase the
silver, and would not in itself make a
demand for silver, but with the mints
open to free silver coinage, every man. with debts to pay would make a de-
er mand for silver and every debtor would
of be a buyer,of silver bullion or dollars

as long as any could be had cheaper
than gold, just as every debtor would

ic be a purchaser of silver dollars today
and no debtors, save those with gold
contracts to meet, purchasers of gold

d dollars, if silver dollars could be liad
Q cheaper than gold.

s Mr. Gage assertsthat debtors would
not in general, under free coinage, use
silver in payment of their debts, that
most debtors would prefer to "keep
their honor and integrity," that "many
will do it at any sacrlce," and that
only "a few will forfeit, both for the
most poltry cpnaideralion." But debt-
ors do not consider today that they are

a forfeiting honor and integrity when
n they offer silier dollars or silver cer-

a tifcates in payment of their debts, andis creditors do not hold them in any the

less respect because they do so. And
it would be the same under free silver
L coinage

It is said that the case would, be dif-
ferent, that silver dollars are now
I worth just as much as gold dollars,

that they would not be under t~e coin-a age. Bat What mak -Jdtpue* dollars

a and their representatives-sllver certi-A Icate--worth just as much as gold

dollars todhy? Nothing at iill, save the
fact that debtor, use tem in paymentn of theildebts whbn i are more plen-
Stiful, whelievertle b pay them out
in preferenes to Iold out.ig ibacks. If
T debtors did not so use them silver dol-Slars could not pf be !pt jt ppr with

d gold. 4$ ate ty are 1epfai par to-
' day-namely, 7y the couimercial de-mand for them, so the new dollarsa colned under free silver coinage would

e be ktpt at par.

I* is indeed asserte that so many ci Would be coined under free coinage ii thatthey. dwa more than all the de-

It ~sitfoi r 0moey, that there would beI . aole iand tfor •old. If so, gold iould I
i #>t*: ulmRim go out of use as

i ,l. 67 bl .port. e to whelr It could r
: e !s p •s . But If it did, the 1

tof, 4 e n .iSgod*astadart

beIifttc u;c hile ti e e -

I Du soles aon silver would '
S 1t ht eal td :rlie. Atd as our d

woldbe
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li H. A. BELL HAS A PLAN
he PERPETUAL MONEY WOULD

a CREATE A KLONDIKE.
its

an
le- Prosperity Sure to Follow Its Adoption

L-No Bonds,to Eat the Profit on the
People's Labor-The Burden of In-
terest Explalned.
Iy Editor State Register (Springfield,

Id Ill):--We see the claim made that the
1d Klondike country can, or will turn out

in the next two years, one thousand

tons of gold, at which rate in threeae years it could turn out one thousand

million dollars' worth-about one-fourth as much gold money as is now
supposed to be in the world. Thatt sounds pretty large, but if we had thehe perpetual money and industrial system

in force as proposed in The New Idea,e we could beat that nearer home in both

wealth and money by putting one mil-r- lion idle men at work at $2 per day for
three years, or 800 days, which would
give us eighteen hundred million dol-Id lars of actual wealthy Now, while you

er may not agree with me, or indorse the
plan, I feel sure that many of your

f- readers, after reading the work, will
w agree with me in the claim that the, perpetual money proposed in The New

n_ Idea would be the best money ther worl4 ever saw, and that the systema_ Would give the best results to man-
Id kind of any system ever known to the
le world, from the'fact as coined and is-

it sued wealth would. be added to theit counti' , 'a~ieverybody would be em-It ployed in making'a living.

If As eighteen hundred million dollarsI- would be issued, we would have that

;h amount of additional government.wealth in property serving us, and the
additional eighteen hundred million, dollars of absolute legal tender money

d in cirqulatjon without bond or mort-
gage; besides, we wbuld have millions
of private wealth added to our coun-
try, to the extent of homes and other
S.mprovements,. from the earnings ofthe es g whoh wqrke d and built the

d propded government wealth.u Money so lesued o coihed would'be
SIniany fold better for ou country that

Slk. alsaount of dellkrV Worth f ofgoldd beinlgns 4dby a4eyw perns, as duly
co atvel few wouJd be employed

uthe kold,` except for iSthenseed of the feow orets, the gold i4 w old not get into clrelatioa 'without I
r government or corporation bonds or e

individual mortgages, If the owners c
d oe It sould build .llroads, they would I,Isue ".stock and bnods to thtinselves, I

so as to draw dividends and interest,
A lid hence 4 woul4 .ttilihave bonds 1

I, en traasportla.n- .ibj on all the.
Speopi rii al ou lives and to be Ia: o sed.d on to unborn ual rades-a `

r.v p a' asoht inst to be erated.
- peepe mney udt lad- tn 

tri4k :steml 
proposed 

in the New e
i J . i, 1 .aedve the :wealth t

i pei' wuo* this .. ost. af

f a l`o ;, pnm an .I

::

4i~: It

f~ I

the earth, it would require 51,858.3 of
them to pay the amount.

"A single sphere of gold to pay the.D debt would have a diameter of 294.957

miles. Just think of it. Over fifty
thousand worlds all pure gold to pay
for that dollar.

on "Shall we now ask which is ac-

he counted the most important in oura civilization, the man or the dollar?

Here is the record of only one dollar,
but it draws interest for a very longId, time. Now think of our national

he bonded indebtedness, which, it seems,
gut a certain class of people want to makead perpetual.

se "Further, our states, counties and
ad municipalities have fallen into the

LO- bond habit. And still further our
w railroad bonds amount tp more than
at all these combined, issued mostly onhe fictitious values, but the people have

m to pay interest on it all in the form, of exorbitant and ruinous transporta-th tion rates. (Added to all the farmer

il- buys and taken from the price of all

or he ships from his farm.)
Id "The attemipt has been made, and

will be made again, to make all these 1u payable in gold. In the light of the

he above calculation, the 'goose that laysur golden eggs' must retire to an insigni-

ficant place and God must come for-
he watrdand change the planets into gold

,w to pay these bonds. 'Let us place
he high upon our banner this motto: 'No

m More Bonds Forever.'"a- Let us hopel that Dr. Taylor and ,he other able men as he will jots in and .

s- getr th9 people to make a start by 1ie adoptin a peiietdal money and indu-
a- trial system as proposed in The New ]

Idea. If once started, the people canra soon release themselves from transpor-at tation bonds without wronging anyone

nt of his rights and without the loss of
1e one dollar's worth of property. Inan place of loes to any one they would 1

add millions of real wealth to our coun-t- try daily, and everybody would have
m plenty to do at good pay.

, Yes, in perpetual money so goodBr that less than five dollars would pay
Sfor a ride to New York or San Fran-1e cisco, and so plentiful that'a section

h4nd could pay for it with a couple ofe days' wages or 4ass. Respectfully, t
tf HENRY ALLEN BELL.

ly Iaheritane Tax Deeblia. 1_d The supreme court of California has Ir deioded that the inheritance tax law of I
Id that state, enacted in ,1893, is consti-It tutional and valid. This is a valuable i
r contribution to the 'judicial decisionsrs on the subject. The California law does I
id not provide for a graded tax But it I
s, has other feature, of.. discrlmtnation It, which have Caused similar legislation
Slin several statedato be a*aled in the I.Courts.' The t•x d leviedo only on eo- 1

e lateral heirs and estates of small valve c*. ar exempt. According to the statute I
1. ofL Ciuirnia inheritances descendingi' t hildrena and brotheian d sisters ae e
itw exept from tobation. AlU inhert. -b acids odf l00 or less, ether going toa. direct or collateral hailT pay'nd tat,:

The tax is uniform p. 4l' estates of
. `o'er '$100 going o oPllateral heirs- I,_t : iu; to reatives nO. D, ua blood,, t
d lik children or brothers sad sisterb:ot a
4 thei *.epsed. There has 1 en no in- I

Si;dii decion ino any stat declaring t

n tat 'didr e a-latton sintJar on z.a Adwta deialtonsrestd% Oa,the rouzndceitit t etates. On rtio as held abe 'oid he Lnformity aj ot ti xttioL Godieru~r Fl:acik Of New. a
sYdaIea a stsp gtje glast.lqae I

lainre of that nstatpsroviding for )
4tW bb (eth in other sata, a

a' Inchsigfllin$isib atditeided that als

oa and herit a

of J M'KINLEY'S RECORD.
the -957 HE HAS ALWAYS SUPPORTED

ty FREE SILVER
ay

ac- And Has Never Explained His Change

ur of Base-Just Obeyed Wall Street's

Ir? Orders and Said Nothing--He Is One
ar, of the Weakest.
ng nal McKinley's record as an advocate of

ns, the free coinage of silver has been un-
Lice earthed in detail by Congressman

Gaines of Tennessee, and was publish-ad ed in the Congressional Record of Au-
:he gust 11, thus:nur January 29, 1876, Mr. McKinley voted

an for a resolution offered by Senator
on Stanley Mathews of Ohio, declaringLye that all bonds of the United States arerm payable, principal and interest, at the

ta- option of the government, in silver dol-
ler lars containing 4123 grains each of
all standard silver, and that to restore to

legal tender in payment of said bonds,nd principal and interest, is not in viola-he tion of the public faith nor in deroga-
he tion Of the rights of the public cred-
ys itor.
1- This resolution passed the Senate by
r- a vote of 43 to 22, and the House by
a vote of 143 to 70. McKinley voted
yea.No February 6, 1871, McKinley voted for

the Bland 16 to 1 free coinage of silvernd act.
"d February 21, 1878, he voted againstby laying the Bland bill and Senate

ls- amendment on the table. April 8, 1886,
iw he voted against a bill to suspend thean coinage of sllver under the Bland act.

r- " In 1888, at the Republican national
no convention, Mr. McKinley reported the

of platform which declared that "The
In Republican party is in favor of thelid use of both silver and gold as money,
n- and condemn the policy of the Demo-

ye oratic administration in its efforts to
demonetize silver."od In 1890, Mr. McKinley, as chairmanay of the House Ways and Means Com-

n- mittee, and leader of the Fifty-firston Congress, earnestly advocated the pas-

of sage of the bullion purchasing act as
the next best thing to free coinage.

In May, 1890, he said, in the House,
"Men are poorest when everythinj is
lowest and cheapest measured by. d,as for everything is highest and dasast

of when measured by labor." *ti- June 14, 1890, McKinley, in a speechde in the House of Representatives, said:
"is I aml in favor of the biggest use of

es silver in the currency of the country.

it I would not-dishonor Iht; I . oWld given it credit and honor with gold."

m It will bd espedfaillhoticed that Mal.
te McKitley' voted for the free, and pn-
i- limite6d i o tseirr at thie' ratioie of 16 to 1-p-eelfr melyr a measure asits he now stands ready to veto.

ag This record should be literally "phst-re ed in the hat" for ready reference by
ry everyone lntegrested in public affairs.

to s.. Let Aaroehy Bew a Moaspoly.of The executive board of the Social
-Demooiracy of America has done eil

4, to suspend local branch i4. . of thatof organisation for incendiary. and vlio-
a- lent utterances. The tariff barons andig their henchmen should be allowed a
on monopoly of anarchy, as they 'haveI- achievaed a monopoly of pretty ina.early
S. everything else. No organisation ofWd workingmen can hope to endure--much

leato o to : ohrish-so lonrg ti counte-i- nanes, even by indireetion, a troible,
hi revolution it our. System dt. govern,

Id meant. Other codnideratios• asi•t, il 1
y the -power and authority of society i
uv lnitd agaiast such a prepagaydda, andSIMabh. forces are irresistible. Irevolu-

tionary li fll simply put weapons into itS the hands of mionoboly, w•tch sh al- I
a ready too strongly intreneh•d. •1oree I
t eshnot wf in thh preaen strtaigtle. ItsSemnploymenit by the Pennsylvala tinere owne~ri hts already weakhbed" the~f t
it cause to an extent whtpih cannort- be f

S* over-estimated. The oal barens have I

btmade a t istake which d iit uld be I

aid the almost unlversal4 ond4ena
tieon which they have excited r~~iW thet
5. tuornitboto anitbIe. senthienat ag Ist

t ueua, ot In2 ti

as it was alteor MoaT:

asLet the Soi

•r!•Uo~o~a,; ::•i•• f .,..

POINTS FROM THE PRESS;

We will not have honest money until
D we put honest men in congress.-Ennis

Populist.

Notwithstanding the existence of there gold standard, there is comparatively

no gold coin circulating in the countir7
-e -Stuart Enterprise.

What the laboring people need most'of is not muskets, but sense.-Tacoma
n. Sun.

In -

.To abandon 16 to 1 is to abandon the
.silver question as a political issue. If

16 to 1 is not material to bimetallism,;d then bimetallism is immaterial from
r any standpoint. The real fight of plu-
ig tocracy is to make debts difficult to
re pay; to make obligations greater by les-
te sening the ability to pay them; Gov-

1- ernment bonds are payable in coin andt this is. specified as of established
:o weight and fineness. A change of ratio,4

s, makes these bonds payable ia gold, and
L that is what the money power is labor-

l ing to secure.-Chicago El;press. "
1- -

If a hog digs a root from the ei• th'
it has sense enough to claim 't•e6 hti
y to eat it. This is many'stages'ahead

d of most people in point of intelligence.
-Living Issues. '

ir -)r The gold men are urging the people

to look pleasant, so that the infant
;t prosperity may not be frightened away. "
.- New Era.

The American workingmen havet demonstrated their ability to invent
lI any kind of a machine except i good;

te government.-Journal of the Knights of

e Labor.

Silver comprises one of the greatestr
sources of wealth of our country, i ij
o were only developed, but to appeiase
our rich Northerner, ft must be 'kepln in the background. The West might•A

.get some of the wealth were it brouzgtst to the front.-Stuart Enterprise. -`if

It would be safe to bet tbt all of
twenty-one men murdere& by thre sa
if at Hasleton votedl for him lndt e
whole Republican ticket--•acoas

A New York man has secured f
diet of $300 for the los•' of a th will comfort the aveage;Wbkrldg

1: to know that he is wal i*U
i ing for workwithl 000 .ot 5

In his shoes.-Joffi' * 1igh fi
Sbor.:

There is no law on tht
- authorislhg the re ;

o dollar, wttlih any ' 't d
cents worth of silver, aig
the stamp of the gord "teu'; .
for 100 centts.-Viakl1&' ?4iNs. ~

Sherit Martin, the hrut i b
sponsible for thei atd ph aday~
mer coal miners, sas t

ll ted life at a very small i
one who regards h uman •lh•ei
as to cause the slaugh~te•• f1
the score, and .then brag, i•he
d upheld an infamous na wizened brained jud e op`tuwr
a the above I int4eedv4 er
Dakota Rurarist, -
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