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MR. GAGE'S :MISTAKE.

TAKEN TO TASK BY A STUDENT
OF FINANCE, j

The Becretary of the Treasury Is Un-
donbtedly a Skilifal Mouney-Changer
bat 1s Ignorant of the Science of
Moaey.

It stands to reason that a bimetallic
standard would give a nearer approach
to stability, and hence honesty, in the
future than a standard based on gold
alone, for the average fluctuations of
two commodities 1s likely to be less ex-
treme than the fluctuations of one, But,

we have said, a measure of value of
trict invariableness in purchasing

'Wer, and hence of honesty, is not to
be thus obtained, Such invariableness
bannot be secured until the volume of

oney is regulated by its purchasing
Power, until it is increased just as an
increase is shown to be needed by a
tendency of prices to fall and provision
Is made for decreasing the volume of
‘currency if a spirit of inflation s
evinced by a tendency of prices to rise
abnormally. And no assurance ean be
glven of this while we base the supply
©f money upon the fluctuations in the
supply of two commodities, Still, the
making of the supply of money depend-
ent on the supply of two metals, gold
and silver, instead of one, would be an
assurance of greater stability, of a
uearer approach to honesty, and this is
what Is contended by bimetallists,

' It Is furtiier contended by bimetal-
lists that the opening of the mints to

free silver colnage would fix mint price

for silver as the price is now fixed for
gold,and that this would be followed by

. Buch equalization of the demand for
Bold and silver that the commercial
parity of gold and silver would be re-
stored to the mint parity, In short, it

Is contended that under bimetallism

the demand for money would adjust
Itself 50 as to restore and maintain this
parity; that the demand for silver
would be so Increased and the demand

for gold for colnage so diminished that

~ the commercial parity between gold
. and sflver would at once be restored at
. the mint ratlo, the purchasing power of

. silver bullion increasing with the in-
- etreased demand and the purchasing
Power of gold diminishing until parity

. Was reached, And after parity was
- once reached it would be maintained,
~ Yor it is evident that selt-interest must
. Impel debtors to make use of the money’
of full debt-paying power that they can

\ most readily get, and so the moment

“for  colnage, it
'would become relatively greater,
~ While the demand for the other metal

_Would become proportionately less.

i
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not buy silver, but would merely give
silver dollars in return for silver bul-
lion, The latter part of this is true;
the government would not purchase the
silver, and would not in itself make a
demand for silver, but with the mints
open to free silver coinage, every man
with debts to pay would make a de-
mand for silver and every debtor would
be a buyer.of silver bullion or dollars
as long as any could be had cheaper
than gold, just as every debtor would
be a purchaser of silver dollars today
and no debtors, save those with gold
-contracts to meet, purchasers of gold
dollars, if silver dollars could be had
cheaper than gold.

Mr. Gage asserts that debtors would
not in'general, under free coinage, use
silver in payment of their debts, that
most debtors would prefer to “keep
thelr honor and integrity,” that “many
will do it at any gacrifice,”” and that
only “a few will forfeit both for the
most paltry consideration.” But debt-
ors do not consider today that they are
forfeiting honor and integrity when
they offer silver dollars or silver cer-
tificates in payment of their debts, and
creditors do not hold them In any the
less respect because they do so. And
it would be the same under free silver
coinage.

It is said that the case would be dif-
ferent, that silver dollars are now
worth just as much as gold dollars,
that they would not be under free coin-
age. But what makes silver dollars
and their representatives—silver certl-
ficates—worth just as much as gold
dollars today? Nothing at all, save the
fact that debtors use them in payment
of their debts when they are more plen-
tiful, whenever the banks pay them out
in preference to gold or greenbacks, If
debtors did not so use them silver dol-
lars could not now be kept at par with
gold. And as they are kept at par to-
day—namely, by the commercial de-
mand for them, so the new dollars
coined under free silver coinage would
be kipt at par.

It Is indeed asserted that so many
would be coined under free coinage
that they would more than fill the de-
mands for money, that there would be
no demand for gold. 1If so, gold would
g0 to a ' premium, go out of use as
money, be exported to where it could
be used as money., Bui if it did, the
volume of money in gold standard
countries would he .appreciably ex-
panded and gold cheapened, while the
demand of the American people for
money falling solely on silver would
cause that metal to rise. And as our
domestic exchanges equal the ex-
changes, domestic and foreign, of all
continental Europe, excepting Russia,
there is no measure of doubt that sil-
ver would rise until it reached a par-
ity with gold that would fall. Indeed,
there 18 no reason to suppose that the
free colnage of silver would disturb the
present parity between gold and our
siiver dollars. It would bring the com-
merefal parity of gold and silver to-
gether, leaving the parity between the
gold and silver we now have in use as

-money undisturbed. This would be

eftected by a rise in the purchasing
power of silver bullion, and a coinci-
dent decline In the purchasing power

| of #01d and silver dotlars, which decline

would be measured by a general rise of
prices,
' WHARTON BARKER.

 FRANCE AND SILVER.

Fie s l', L B -
- Baetio of 15 1-2 to 1.

. The London Times, 1n'a specidl’ ar-

ticle dealing with the causes which led

. w&w& i.::nmbﬁf

15% to 1 as the ratio at
_ would ' open her mints,
proceeds to review the bime-

-then

tallic movement in France. It points

that in spite of protection the price
wheat contintted to fall in France
umtil M. Meline, in 1895, in view of the

Ammenss agricultural vots; changed
| front
had
wag

-and decided that .as protection
8 high price for wheat
. bimetallism must be
] Times continues;

the eonference in May, in the
6 of M. Loubet and of M. Mag-
Meltne) sald to Senator
*Our support. will not be
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H. A. BELL HAS A PLAN

PERPETUAL MONEY WOULD
CREATE A KLONDIKE.

Prosperity Sure to Follow Its Adoption
—XNo Bonds to Eat the Profit on the
People’s Labor—The Burden of In-
tereat Explained.

Editor Btate Register (Springfield,
I):-~We see the claim made that the
Klondike country can, or will turn out
in the next two years, one thousand
tons of gold, at which rate in three
Years it could turn out one thousand
Wmillicn dollars’ worth-—about one-
fourth as much gold money as is now
Supposed o be in the world, That
sounds pretty large, but if we had the
perpetual money and industrial system
in force as proposed in The New Idea,
We could beat that nearer home In both
Wealth and money by putting one mil-
lion idle men at work at $2 per day for
three years, or 900 days, which would
give us elghteen hundred million doi-
lars of actual wealth, Now, whils you
may not agree with me, or indorse the
plan, I feel sure that many of your
readers, after reading the work, will
agree with me in the claim that the
perpetual money proposed in The New
Idea would be the best money the
world ever paw, and that the system
Would give the best results to man-
kind of any system ever known to the
world, from the fact as colned and is-
sued wealth would be added to the
country, and everybody would be em-
bloyed in making a living,

As eighteen hundred million dollars
would be issued, we would have that
amount of additional government
Wealth in property serving us, and the
additlonal eighteen hundred million
dollars of absolute legal tender money
In elrculation without bend or mort-
Bage; besides, we would have millions
of private wealth added to our ecoun-
try, to the extent of homes and other
improvements, from the earnings of
the ones who worked and built the
Proposed government wealth,

Money so issued or coined would be
many fold better for our country than
like amount, of dollars’ worth:of gold
being found by a few persons, as uly
comparatively few would be employed
In getting out the gold, and, except for
the needs of the few owners, the gold
would not get into cireulation without
government or corporation bonds or
individual mortgages, If the OwWners
of it should bulld railroads, they would
issue stock snd bonds to themselves,
80 a8 to draw dividends and interest,
and hence we would still have honds
on transportation—bonds on all the
people during all our lives and to be
extended on to unborn generations—a
crime which ought not to be tolerated,
Under the perpetual money and indus-
trial system proposed In the New
Idea, we woild have the wealth
added to our' country free from debts,
mortgages and bonds forever.

If the pecple whom this most af-
fects, regardless of party politics,
would look into the proposed plan and
study it for sixty 'days, they would
likely have it in operation before five
years. If gald system had been in
effect the nindteen years prior to 1896,
‘there would hava been aaved to the
people in reilvoad transportation alone
on the same amount of ;husiness over
five and a half billion dollars (more
Bold ‘mioney than in the world); be-
sides railway employes, except high
‘Balaried officiinls, would have recelved
better pay, and,every. other class of
labor “would have been employed at
800d wages, all the while, adding mil-
liong ‘more waalth to 'our country,

Each perputual “dollar  coined or
Issued in yayment for ‘government
property—wealth—would be a title in
the hands of the persons receiving it
for a dollar's worth of any commod-

fered for salé anywhere in the United
States, and logal tender for services
(taxes) dents (r clalms of any kind in
our country. |
. This perpsiual money would come
from prc;p ity—from labor adding
wealth to ol 'country—wealth free
from bonds. ' Prosperity eoming from
confidence miiney 1s only spasmodic
fo result in 4 panic each few years, or
as 8000 as that confidence money eats
up all its worth 1o Interest and divi-
dends, or when it wants an extension
2 m bearing bonds. It peaple
could but comprehend the enarmity, of
interest on petpetusl bonds ta be piled

> | upon posterity, to say.nothing of div-
Yould mot suffer another | 4369

1 be faiued under any circum-

ity at marke! price or at the price of-|

the earth, it would require 51,858.3 of
them to pay the amount,

*“A single sphere of gold to pay the
debt would have a diameter of 294.957
miles. Just think of it. Over fifty
thousand worlds all pure gold to pay
for that dollar,

“Bhall we now ask which is ae-
counted the most important in our
civilization, the man or the dollar?
Here is the record of only one dollar,
but it draws interest for a very leng
time. Now think of our national
bonded indebtedness, which, it seems,
a certaln class of people want to make
perpetual,

“Further, our states, ecounties and
municipalities have fallen into the
bond habit. And still further our
railroad bonds amount to more than
all these combined, issued mostly on
fictitious values, but the people have
to pay interest on it all in the form
of exorbitant and ruinous transporta-
tion rates, (Added to all the farmer
buys and taken from the price of all
he ships from his farm.)

“The attempt has been made, and
will be made again, to make all these
payable in gold, In the light of the
above calculation, the ‘goose that lays
golden eggs' must retire to an insigni-
fieant place and God must come for-
ward and change the planets into gold
to pay these bonds. 'Let us place
high upon our banner this motto: ‘No
More Bonds Forever.'”

Let us hope' that Dr. Taylor and
other able men ag he will join in and
get the people to make a start by
adopting a perpetual money and indus-
trial system as proposed in The New
Idea, If once started, the people can
soon release themselves from transpor-
tation bonds without wronging anyone
of his rights and without the loss of
one dollar's worth of property. In
place of loss to any one they would
add millions of real wealth to our coun-
try dally and everybody would have
plenty to do at good pay.

Yes, in perpetual money so good
that less than five dollars would pay
for a ride to New York or San Fran-
clsco, and so plentiful that'a section
hand could pay for it with a couple of
days’ wages or less. Respectfully,

HENRY ALLEN BELL.

Inhert Tax Decksl

The supreme court of California has
declded that the inherltance tax law of
that state, enacted in 1893, ig consti-
tutional and valid. This is a valuable
contribution to the judiclal declsions
on the subject. The California law does
not provide for a graded tax. But it
has other features of discrimination
which have caused similar legislation
In several states to be assalled in the
courts. The tax {s levied only on ecol-
lateral heirs and estates of small value
are exempt. According to the statute
of. California inheritances descending
to children and brothers and sisters are
exempt from taxation. All inheri-
tances of $500 or less, whether going to
direct or collateral heirs, pay no tax
The tax {a uniform on all estates of
over $500 going to collateral helrs—
that ig, to relatives not of full blood,
like children or brothers and sisters. of
the fleceased. There has been no ju-
dicial decigion in any state declaring
that discrimination against heirs on
account of their degrees of consanguin-
ity invalidates the tax om Inheritances,
Adverse decislong rested on the ground
that estates were taxed. according to
graded values—Ilarge estates at a high-
er rate per cent than small estates. On
this ground the act of Ohlo was held
to be void as destroying the uniformity
‘of taxation. ' Governor Black of New
York vetoed a bill of the last legls-
lature of that state providing for a
graded tax. The courls in other states,
including Illinofis, have decided that a
graded tax 18 constitutional—that it
does not violate the rule of uniformity
in taxation, because it I8 in the nature
of a license to bequeath and inberit
property—not a tax on the property.
This is the more enligltened view of
the question and probably will prevail
in the final ddjudleat[zg;. of the ques-

tion. i
e e

Standard of Impracticability.
The secretary of the navy, in a com-
munication to  congress lately, states

that in the opinion 6f the ordinange:

bureau the establishment of an armor
plate factory by the government wauld
be impracticable. Ot course it is. Any-
thing is imptacticable that interferes
with combines and.irusts. The armor
plate manufacturers were liberal con-
‘tributors to the. party s Tunds of

the campalgn. They comblned to hold

up Uncle Sam, refusing to accept the
per ton limit placed by congress
~on armor plate, despite the alleged fact
that some of these factories are_sup-
plying Rugsia witl, armor plate at $250

‘| per ton. Everything fa impracticable

nowadays that interferes with the rule

general.—Erie People,

361 of combines, trusts and monopolics in

.
——

| Team to Laber aud o Wais,

€ | The greatest enemy 'of modery re-
ceannat labor as did Jacob.. When he

politics, s the agitator who

falled to get his’wife at the end of
seven years he labored another seyen,
—Bouthern Mereury. =~

M'KINLEY'S RECORD.

HE HAS ALWAYS SUPPORTED
FREE SILVER

And Has Never Explained His Change
of Base—Just Obeyed Wall Ntreet's
Orders and Sald Nothing—He Is One
of the Weakest.

McKinley's record as an advocate of
the free coinage of silver has been un-
earthed in 'detail Ly Congressman
Gaines of Tennesgee, and was publish-
ed in the Congressional Record of Au-
gust 11, thus:

January 29, 1876, Mr, McKinley voted
for a resolution offered by Senator
Stanley Mathews of Ohio, declaring
that all bonds of the United States are
payable, principal and Interest, at the
option of the government, in silver dol-
lars containing 41214 grains each of
standard silver, and that to restore to
legal tender in payment of said bonds,
principal and interest, is mot in viola-
tion of the public faith nor in deroga-
tion: of the rights of the publie cred-
itor.

This resolution passed the Senate by
a vote of 43 to 22, and the House by
a vote of 143 to 70, McKinley voted
Yyea,

February 5, 1877, McKinley voted for
the Bland 16 to 1 free colnage of silver
act,

February 21, 1878, he voted against
laying the Bland bill and Senate
amendment on the table, April 8, 1888,
he voted against a bill to suspend the
coinage of silver under the Bland act.
*In 1888, at the Republican national
convention, Mr, McKinley reported the
platform which declared that “The
Republican party Is in favor of the
use of both silver and gold as money,
and condemn the policy of the Demo-
eratle administration in its efforts to
demonetize silver,”

In 1890, Mr. McKinley, as chairman
of the House Ways and Means Com-
mittee, and leader of the Fifty-first
Congress, earnestly advocated the pas-
sage of the bullion purchasing act as
the next best thing to free coinage.

In May, 1890, he said, in the House,
“Men are poorest when everything is
lowest and cheapest measured by @ld,
for everything is highest and dearést
when measured by labor.” % °

June 14, 1890, McKinley, in a speech
In the House of Representatives, sald:

“I am in favor of the blggest use of
silver in the currency of the country.
I would not dishonor it; I would give
it credit and honor with gold.”

It will be especially noticed that Maj.
McKinley voted for the free and un-
limited colnage of sliver at the ratio
of 16 to 1—precisely sueh a measure as
he now stands ready to veto,

This record should be literally “‘past-
ed in the hat” for ready reference by
everyone interested in public affairs,

Let Anarchy He a Monopoly.

The executive board of the Social
Demoeracy of America has done well
to suspend local branch No. 2 of that
organization for Incendiary and vio-
lent utterances. The tariff barons and
their henchmen should be allowed a
monopoly of anarchy, as they have
achieved a monopoly of pretty nearly
everything else. No organization of
workingmen can hope to endure—much
lesa to flourish—so long as it counte-
nances, even by indirection, a forcible
revolution in our syatem of govern-
ment. Other considerations aside, all
the power and authority of soclety are
united againat such a prepaganda, and
such forces are irresistible. Revolu-
tionary talk simply puts weapons into
the hands of monopoly, which is al-
ready foo strongly intrenched. Horea
cannot win in the present struggle. Its
employment by the Pennsylvanfa mine
owners has already weakened their
cause to an extent which cannot be
over-estimated. The coal barens have
made a mistake which they would be
glad to see workingmen imitate. They
bhave undertaken to override the law,
and the almost universal condemna-
tionl which they have excited gshows the
strength of public sentiment 'against
sunlawful measures. Not only the Sg-
clal Democracy, therefore, but all oth-
er associations of workingmen, will
serve their real interests by adhering
strictly to the law and,leaying to mo-
nopolists the odium of lawlessness. The
Amerlean people ‘discountenance an-
archy, not only: in the form' of bombs,
‘but in the disguise of judicial usurpa-
tion and officlal homicide. Their rep-
rehension will be as surely felt after
Lattimer as it was after Homestead,
They are not deceived as to the merits
of the case, Let the Social Democracy,
therefore, discountenance all talk abont
hanging monopolists, Thoee gentry, it
given enough rope, will infalligly hang
themselves.—Chicago Chranlecle,

Hanna's Dociriue:

Hanna starts out In his campaign in
Ohio with the following taken from
hig firat speech:

“Our ecountry iz the greatest wealth
'producing country on the earth, and
you tillers of the soll are charged with
the duty of protecting it.” *

But when it com¢s to appointing a
currency commissioner the farmers are
expected o attend to thelr

potatoes

T

POINTS FROM THE PRESS.

We will not have honest money untif
we put honest men in congress.—Ennis
Populist.

Notwithstanding the existence of tha
gold standard, there is comparatively
no gold coin circulating in the country,
—Stuart Enterprise,

What the laboring people need most
Is not muskets, but sense,—Tacoma
Sun,

To abandon 16 to 1 is to ahandon the
sllver question as a political issue. If
16 to 1 is not material to bimetallism,
then bimetallism is immaterial from
any standpoint. The real fight of plu-
tocracy is to make debts difficult ta
pay; to make obligations greater by les-
gening the ability to pay them. Gov-
ernment bonds are payable in coin and
this is. specified as of established
welght and fineness. A change of ratio
makes these bonds payable in gold, and:
that is what the money power ig labor-
ing to secure.—Chicago Express.
It a hog digs a root from the earth
It has sense enough to claim the right
to eat it. This Is many stages ahead =
of most people in point of intelligence,
—Living Tssues, ;
The gold men are urging the peopla
to look pleasant, so that the infant
prosperily may not be frightened away.
—New Era,
The American werkingmen have
demonstrated their ability to invent
any kind of a machine except a good
government.—Journal of the Knights of
Labor. '
Silver comprises one of the greatest
sources of wealth of our country, if it
were only developed, but to appease
our rich Northerner, it must be kept
In the background. The West might
get some of the weallh were it brought
to the front.——Stuart Enterprise,

It would be'safe to bet that all of the
twenty-one men murdered by the sher-
iff at Hazleton voted for him and the
whole Republican ticket.—Tacoma Sun.

A New York man has secured a vers

4 dict of $300 for the loss of & toe. It

will comfort the average workingman
to know that he is walking about hunt-
ing for work with $3,000 worth of toss
In his shoes.—Journal Knights of La-
bor. !

There iz no law on the statute books
authorizing the redemption of n silver
dollar with any other dollar, yet 'g
.cents worth of silver, having receivod
the stamp of the government, passg
for 100 cents.—Visalin News, ;

Sheriff Martin, the brute who is res
sponsible for the murder of the Lattid
mer coal miners, says the miners “val-
ued life at a very small figure.” From
one who regards human life so highly
a8 to cause the slaughter of people hy
the score, and then brag how he had
upheld an Infamous injunction of &
wizened brained judge on the benuh;__
the above is indeed very pertinent.—
Dakota Ruralist, ML

We are told in the editorial columns
of the goldbug press that our coum
try is blessed with peace, prospemy_-
and happiness, while the news columng
record the shooting down of soores of
unarmed and defenselest workmem by,
deputy sheriffs in one of the richest
and most prosperous states of all. If
this 18 the Republican brand of pros-
perity we had better have less of it.—
Mandan Independent. : i i

There are a great mass of people o
thoughtless that they helleve it in welk
for a community or nation when ite
real estate sells at & high figure, But
just the reverse is true. | The higher
it is the more your ¢children will have
to glve of their labor for the privilege
of haviog & spot to live on, Do you_
think the high price of New York dirt
is good for thgse Who have to pay pro-
portionately high for the use of it?
Every rise in real estate nieans that’
the many of ‘the future wlll have to
pay to''the few oWners of the future
more ‘and more of their labor for the
privilege of llving on the earth. The
Fowe_r priced the land and the higher
priced the labor the better for the
masses of mankind.—-Appesl to Rea- -
gon, g

London Bankers Are Ilnm::rgl

Owing to the continuance of the sen-
sation caused by the receni leiter of
Mr. Hugh Smith, governor of the Bank
of England, in regard to holding one-
fifth of the bank’s mote reserve in sil-
ver, a meeting of representatives of all
banke in the clearing house has
been summoned to discuss’ the
situation. It is ~asserted that the
bank already possesses some mil-
lions in sllver. The finaneisl editor
of the Standard contends that this is .
imposeible, so far as the issue depart.
ment is concerned, and again attacke
the governor of the hank [for taking
what is characterized as an utterly gro-.
tesque position, which indicates, how- '
‘ever expert a business man Mr. Bmith

aska | while the bankes x things—Dakots

may be, that hie le not acguainted with
the bank's aceonnt, | Y
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